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2024 11 10 2025 5 10
908,576 5,388,606
1,614,791,465 4,256,250,723
53,571 114,528
15 136
1,615,753,627 4,261,753,993
1,615,753,627 4,261,753,993
14,036,000 21,882,500
138,746 229,136
527,220 870,690
195,343 137,310
14,897,309 23,119,636
14,897,309 23,119,636
1,595,000,000 4,376,500,000
5,856,318 137,865,643
87,601 484,708
1,600,856,318 4,238,634,357
1,600,856,318 4,238,634,357
1,615,753,627 4,261,753,993
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2024 5 11 2024 11 11

2024 11 10 2025 5 10
1,973 6,981
90,519,270 78,654,210
90,517,297 78,647,229
273,134 350,880
1,037,871 1,333,297
399,207 350,355
1,710,212 2,034,532
92,227,509 80,681,761
92,227,509 80,681,761
92,227,509 80,681,761
1,289,527 5,856,318
123,687,300 24,425,000
76,479,000 -
47,208,300 24,425,000
- 53,710,700
- 4,260,000
- 49,450,700
26,893,000 33,754,500
5,856,318 137,865,643
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[2024 11 10 ] [2025 5 10 ]
310,000,000 1,595,000,000
2,610,000,000 2,906,500,000
1,325,000,000 125,000,000
— 137,865,643
3,190,000 8,753,000
2024 5 11 2024 11 11
2024 11 10 2025 5 10
2 4
2024 5 11 2024 11 11
2024 8 10 2025 2 10
A 78 A 2,448
B 13,837,557 B 12,743,557
C 31,051 C 87,601
D=A+B+C 13,868,686 D=A+B+C 12,833,606
E 841,864 E 785,374
F=D-E 13,026,822 F=D-E 12,048,232
G 12,857,000 G 11,872,000
( ) H=F-G 169,822 ( ) H=F-G 176,232
1 5,590,000 1 4,240,000
100 J=G/1x 100 230 100 J=G/1x 100 280
3 5
2024 8 11 2025 2 11
2024 11 10 2025 5 10
A 1,895 A 4,533
B 14,820,232 B 23,435,601
C 169,822 C 176,232
D=A+B+C 14,991,949 D=A+B+C 23,616,366
E 868,348 E 1,249,158
F=D-E 14,123,601 F=D-E 22,367,208
G 14,036,000 G 21,882,500
( ) H=F-G 87,601 ( ) H=F-G 484,708
1 3,190,000 1 8,753,000
100 J=G/1x 100 440 100 J=G/1x 100 250
2024 5 11 2024 11 11
2024 11 10 2025 5 10
26 198
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2024 5 11 2024 11 11
2024 11 10 2025 5 10
2024 11 10 5 10
2024 11 10 5 10
62,588,815 62,038,235
62,588,815 62,038,235
2024 11 10 5 10
1 501.84 484.25
(100 (50,184 ) (48,425 )

37/72



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

€Y
@

4,278,498,918 4,256,250,723

4,278,498,918 4,256,250,723

2025 5 10

4,954,132
3,516,310
4,239,459,655
585
30,037,317
20,456,356
11,424,125
4,309,848,480

4,309,848,480

114,528
114,528

114,528

4,332,161,079

22,427,127
4,309,733,952
4,309,733,952
4,309,848,480
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[2025 5 10 ]

2024 11 11
1,597,017,350
2,896,008,104

160,864,375

4,278,498,918
53,662,161
4,332,161,079

22,427,127

4,332,161,079

2024 11 11
2025 5 10

26 198

2025 5 10

2025 5 10
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24,082,825
24,082,825
)
2025 5 10
1
18,948,800 — 18,948,215 585
18,948,800 — 18,948,215 585
2025 5 10
0.9948
) (9,948 )
€Y)
)
0.5 T-NOTE 270430 40,000.00 37,442.18
0.5 T-NOTE 270630 10,000.00 9,309.76
0.5 T-NOTE 270831 80,000.00 74,073.43
0.5 T-NOTE 271031 410,000.00; 377,488.27|
0.625 T-NOTE 271231 1,230,000.00; 1,130,134.55
0.75 T-NOTE 260831 750,000.00] 719,121.09
0.75 T-NOTE 280131 660,000.00] 606,903.51
0.875 T-NOTE 260630 680,000.00] 656,146.87
0.875 T-NOTE 260930 330,000.00] 316,200.58
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1.125 T-NOTE 261031 280,000.00 268,657.81
1.125 T-NOTE 270228 850,000.00 808,861.32
1.125 T-NOTE 280229 450,000.00 417,251.95
1.25 T-NOTE 261130 1,280,000.00 1,227,974.99
1.25 T-NOTE 261231 230,000.00 220,202.53
1.25 T-NOTE 280331 410,000.00; 380,683.39
1.5 T-NOTE 260815 900,000.00 872,244.13
1.625 T-NOTE 261031 730,000.00 705,676.17
1.875 T-NOTE 260630 250,000.00 243,994.14
1.875 T-NOTE 270228 900,000.00 868,166.01
2 T-NOTE 261115 680,000.00 660,450.00
2.125 T-NOTE 260531 80,000.00 78,408.10
2.25 T-NOTE 271115 820,000.00 788,064.83
2.5 T-NOTE 270331 690,000.00 672,520.89
2.75 T-NOTE 270430 200,000.00 195,671.87|
2.75 T-NOTE 270731 600,000.00 585,550.78
3.25 T-NOTE 270630 800,000.00 789,874.99
3.375 T-NOTE 270915 300,000.00 296,636.71
3.5 T-NOTE 260930 920,000.00 913,908.59
3.75 T-NOTE 270430 780,000.00 777,928.12
3.75 T-NOTE 270815 950,000.00 947,179.68
3.75 T-NOTE 280415 710,000.00 707,420.70
3.875 T-NOTE 271015 680,000.00 679,867.18
3.875 T-NOTE 280315 450,000.00; 450,123.04
4 T-NOTE 270115 590,000.00 590,518.54
4 T-NOTE 271215 810,000.00 812,578.70
4 T-NOTE 280229 600,000.00 601,816.40
4.125 T-NOTE 270215 230,000.00 230,723.24
4.125 T-NOTE 270930 450,000.00 452,627.92
4.25 T-NOTE 261130 750,000.00 753,134.76
4.25 T-NOTE 261231 910,000.00 914,176.75
4.25 T-NOTE 270315 190,000.00 191,116.99
4.25 T-NOTE 280215 1,030,000.00] 1,039,817.18
4.375 T-NOTE 260731 1,220,000.00] 1,224,932.41
4.375 T-NOTE 260815 470,000.00 471,973.62
4.375 T-NOTE 261215 90,000.00 90,573.04
4.375 T-NOTE 270715 10,000.00 10,101.17,
4.5 T-NOTE 270415 190,000.00 192,100.39
4.5 T-NOTE 270515 780,000.00 788,988.27
4.625 T-NOTE 260630 640,000.00 644,099.99
4.625 T-NOTE 260915 340,000.00 342,789.06
4.625 T-NOTE 261015 190,000.00 191,662.50
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4.625 T-NOTE 270615 1,030,000.00 1,045,369.53

29,650,000.00) 29,073,238.62
(4,239,459, 655)

4,239,459,655

(4,239,459, 655)

()

52 100.00% 100.00%

42/72



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

2025 5 30

3,707,601,406

22,170,274

3,685,431,132

7,705,000

1 478.32

100 47,832

2025 5 30

3,745,835,825

34,151

3,745,801,674

3,811,731,064

1 0.9827

10,000 9,827
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2025 5 2,000 400,000
211,581
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2025 5 30
804 42,062,421
16 1,486,546
82 353,395
42 101,651
944 44,004,014
38 59
2
19 52
193 2 1 40 2024 4

1 2025 3 31
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( )
39 40

(2024 3 31 ) (2025 3 31 )
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
1 2,936 1 2,762
1 1,531 1 1,045
628 628
45 147
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166
121,799 91,491
( )

39 40

(2024 3 31 ) (2025 3 31 )
807 474
105 114
43 151

2 7,523 8,878
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2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
175 259
12 1
22,204 26,761
1,608 1,654
30 25
250 244
1,428 1,444
29 29
3,346 3,398
25,551 30,159
2,000 2,000
3,572 3,572
41,160 41,160
44,732 44,732
342 342
6,998 -
40,236 12,846
47,577 13,189
94,310 59,921
( )

39 40
(2024 3 31 ) (2025 3 31 )

1,937 1,410
1,937 1,410
96,247 61,332
121,799 91,491

( )

39 40
2023 4 1 2024 4 1

2024 3 31 2025 3 31
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98,635 114,618
3,117 3,645
148 2
101,901 118,266
4 34,494 39,884
593 692
1 0
3,537 4,604
27,296 32,816
1,861 2,486
137 156
390 389
68 88
20 23
2,531 2,925
139 -
71,070 84,071
400 469
7,202 7,985
1,182 1,308
175 259
1,424 1,538
10 12
108 132
397 478
728 644
381 377
2,469 2,383
490 1,174
14,971 16,765
15,859 17,429
( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
54 107
4 12 12
204 29
17 4
4 162 214
44 22
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496 390
234 7
- 15
10 7
108 188
25 9
380 227
15,975 17,592
464 739
1 16 -
87 -
568 739
57 138
31 -
3 20 3 18
2 65 2 6
- 5 1,306
6 1,187 -
- 7 491
1,361 1,961
15,182 16,371
4 4,542 4 5,356
102 344
4,644 5,011
10,537 11,359
39 2023 4 1 2024 3 31
( )
2,000 3,572 41,160 44,732
C )
2,000 3,572 41,160 44,732
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342 6,998 33,267 40,608 87,341
1,602 1,602 1,602
5,171 5,171 5,171
10,537 10,537 10,537
C )
— — 6,969 6,969 6,969
342 6,998 40,236 47,577 94,310
672 672 88,013
1,602
5,171
10,537
1,265 1,265 1,265
C )
1,265 1,265 8,234
1,937 1,937 96,247
40 2024 4 1 2025 3 31
( )
2,000 3,572 41,160 44,732
C )
2,000 3,572 41,160 44,732
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342 6,998 40,236 47,577 94,310
45,747 45,747 45,747
11,359 11,359 11,359
6,998 6,998 — —
(G
— 6,998 27,390 34,388 34,388
342 — 12,846 13,189 59,921
1,937 1,937 96,247
45,747
11,359
527 527 527
C D
527 527 34,915
1,410 1,410 61,332
]
€))
@
( )
2 2
@
1998 4 1
2016 4 1
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G )

10

10

2024 9 13
33 2024 9 13
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IFRS 16
IFRS 16
IFRS 16
IFRS 16
@)
2028 3
©)
39 40
(2024 3 31 ) (2025 3 31 )
498 682
1,643 2,168
211 288
39 40
(2024 3 31 ) (2025 3 31 )
39,776
12 16
886
105 43
599 29
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
16
16
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
65 6
65 6
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
15
3 2
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39

15
20 18
4.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
5,006
12
152
132 42
5.
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
1,306
1
6.
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
7.
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
2023 4 1 2024 3 31
) ) ) )
211,581 211,581
211,581 211,581

€))
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2023 6 28
5,171

24,440

2023 3 31

2023 6 29

@)
2024 6 26
45,747

216,218
2024 3 31
2024 6 27

40 2024 4 1 2025 3 31

) ) ) )

211,581 211,581
211,581 211,581

@)
2024 6 26
45,747
216,218
2024 3 31
2024 6 27

@)
2025 6 26

6,770
31,998

2025 3 31
2025 6 27

39 40
2024 3 31 2025 3 31

681 681
851 170
1,532 851

M

@
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®

2
39 (2024 3 31 )
[ 15 15
(@3) 10,500 10,500
(©) 13,788 13,788
24,303 24,303
1
2
159
3
4
39 (2024 3 31 )
1 5
1 c 10 10
58,206
10,500
21,064
15 5,351 347 11
89,786 5,351 347 11
40 (2025 3 31 )
[6)) 37,354 37,352 1
&) 700 700
(©) 1,650 1,650
() 10,099 10,099
49,805 49,803 1
1
2
159
31 2021 6 17 24-16
202
3 1,000

36,354
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40 (2025 3 31

1 5
5 10 10
37,354
1,650
24,418
700 3,248 268 11
64,124 3,248 268 11
3
1
2
3
€h)
39 (2024 3 31
1 2 3
15 15
10,500 10,500
2,014 11,773 13,788
2,014 22,288 24,303
ETF ETF
1
ETF
2
2
40 (2025 3 31
1 2 3
700 700
1,650 1,650
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2,601 7,498 10,099
2,601 9,849 12,450
ETF ETF
1
ETF
2
2
@)
39 (2024 3 31 )
40 (2025 3 31 )
1 2 3
998 998
998 998
2
36,354
39 2024 3 31 40 2025 3 31
159
39 (2024 3 31 )
17,364 14,269 3,094
17,364 14,269 3,004
6,939 7,241 301
6,939 7,241 301
24,303 21,511 2,792
() 10,500
10,500
40 (2025 3 31 )
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226

9,857 7,508 2,348
9,857 7,508 2,348
2,795 3,086 290
2,795 3,086 290
12,652 10,594 2,058
) 1,650
1,650 202
202
39 2023 4 1 2024 3 31
3,750 464 57
3,750 464 57
40 2024 4 1 2025 3 31
4,044 739 138
4,044 739 138
31 31
50 30
50
€))
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
3,582 3,652
182 180
39 47
79 207
300 236

60/72



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
ooooodooodooodnoodd

3,652 3,437
@)
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
2,425 2,492
43 44
227 62
204 116
8
2,492 2,350
€))
39 40
(2024 3 31 ) (2025 3 31 )
2,250 2,018
2,492 2,350
242 332
1,401 1,418
1,159 1,086
558 660
157 92
1,560 1,654
1,608 1,654
47
1,560 1,654
®
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
182 180
39 47
43 44
29 43
65 65
34
2 0

251 204
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®)
39 40
(2024 3 31 ) (2025 3 31 )
62.0 64.7
35.9 33.2
2.1 2.1
100 100
(6)
39 40
(2024 3 31 ) (2025 3 31 )
1.39 1.41 2.07 2.11
1.5 1.8 1.8
164 172
39 40
(2024 3 31 ) (2025 3 31 )
389 392
30 28
126 173
362 400
33 48
9 8
492 521
199 291
16 52
76 77
227 296
1,963 2,290
1,963 2,290
14
855 648
5 1
875 649

1,088 1,640
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39 2024 3 31 40 2025 3 31
100 5
42 2021 8 12
( 7 13 ) 2025 3 31 2026 4 1
2025 4 1
30.62 2026 4
30.62 31.52
23
17 41
15 1.1%
39 40
(2024 3 31 ) (2025 3 31 )
1,428
1,420
7 15
1,428 1,444
6.
]
39 2023 4 1 2024 3 31 40 2024 4 1 2025 3 31

]
39 2023 4 1 2024 3 31 40 2024 4 1 2025 3 31
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90
1
2
]
]
]
)
€y
39 2023 4 1 2024 3 31
( ) 5 5
UFJ 2,141,513 132) 105
100.0
1
UFJ 324,279 5,006 886,
100.0
2
463 260)
3
40 2024 4 1 2025 3 31
( ) 5 5
UFJ 2,141,513 42 43
100.0
1
508|
4
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@
39 2023 4 1 2024 3 31
( ) 4 4
UFJ 1,711,958 4,354 1,028
1
UFJ 40,500 7,493 1,449
1
40 2024 4 1 2025 3 31
( ) 4 4
UFJ 324,279 5,310 952
1
451 237
2
UFJ 1,711,958 4,747 1,115
1
1,000 1,000
3
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UFJ

40,500

8,404

1,572

(

)

39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
454,898.22 289,876.37
49,804.10 53,688.15
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
10,537 11,359
10,537 11,359
211,581 211,581
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324,279 2024
2024
40,500
10,000
38,945
4,931
2025 31
2025 5
2024 11 29

2025 2 7
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2025 6 6

193 2 1
2024 4 1
2025 3 31 40

2025 3 31
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PwC Japan

193 21
2024 11 11 2025 5 10

2025 5 10
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