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2025 4 30

Qa
724,312,320 95.29
1,115,070 0.14
34,619,667 4.55
760,047,057 100.00
5,997,300 66.26
3,052,536 33.73
9,049,836 100.00

@)

a.
() () () () ()

TMA Asian Small to
1 ) A 40,710 17,185 699,601,350 17,792 724,312,320| 95.29
Mid Cap Equity Fund

2 1,100,000  1.0136 1,114,960  1.0137 1,115,070| 0.14
b.
)
95.29
0.14
95.44
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a.
) ) ) )| )
1 2025/05/20| 3,000,000 99.92| 2,997,816 99.98| 2,999,421 33.14
2 2025/07/07| 3,000,000 99.90| 2,997,186 99.92| 2,997,879 33.12
b.
)
66.26
66.26
®
1 1
) )
( ) ( )
12 2015 10 20 5,217 5,217 0.9187 0.9187
13 2016 4 20 3,639 3,639 0.7717 0.7717
14 2016 10 20 3,118 3,118 0.7612 0.7612
15 2017 4 20 3,132 3,132 0.7992 0.7992
16 2017 10 20 3,403 3,403 0.8600 0.8600
17 2018 4 20 3,100 3,100 0.8410 0.8410
18 2018 10 22 2,352 2,352 0.7347 0.7347
19 2019 4 22 2,217 2,217 0.8462 0.8462
20 2019 10 21 1,693 1,693 0.7165 0.7165
21 2020 4 20 1,210 1,210 0.5577 0.5577
22 2020 10 20 1,328 1,328 0.6269 0.6269
23 2021 4 20 1,660 1,660 0.7724 0.7724
24 2021 10 20 1,674 1,674 0.8020 0.8020
25 2022 4 20 1,442 1,442 0.7673 0.7673
26 2022 10 20 1,069 1,069 0.7161 0.7161
27 2023 4 20 1,015 1,015 0.7464 0.7464
28 2023 10 20 1,013 1,013 0.8029 0.8029
29 2024 4 22 982 982 0.8405 0.8405
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30 2024 10 21 999 999 0.9049 0.9049

31 2025 4 21 735 735 0.7584 0.7584

2024 4 1,019 — 0.8725 —

5 1,025 — 0.8919 —

6 1,076 — 0.9387 —

7 1,001 — 0.8814 —

8 955 — 0.8465 —

9 1,016 — 0.9113 —

10 991 — 0.8978 —

11 952 — 0.8789 —

12 993 — 0.9245 —

2025 1 873 — 0.8784 —

2 838 — 0.8521 —

3 813 — 0.8339 —

4 760 — 0.7837 —

12 2015 4 21 2015 10 20 18.6

13 2015 10 21 2016 4 20 16.0

14 2016 4 21 2016 10 20 1.4

15 2016 10 21 2017 4 20 5.0

16 2017 4 21 2017 10 20 7.6

17 2017 10 21 2018 4 20 2.2

18 2018 4 21 2018 10 22 12.6

19 2018 10 23 2019 4 22 15.2

20 2019 4 23 2019 10 21 15.3

21 2019 10 22 2020 4 20 22.2

22 2020 4 21 2020 10 20 12.4

23 2020 10 21 2021 4 20 23.2

24 2021 4 21 2021 10 20 3.8

25 2021 10 21 2022 4 20 4.3

26 2022 4 21 2022 10 20 6.7

27 2022 10 21 2023 4 20 4.2

28 2023 4 21 2023 10 20 7.6

29 2023 10 21 2024 4 22 4.7

30 2024 4 23 2024 10 21 7.7

31 2024 10 22 2025 4 21 16.2
() () ()

12 2015 4 21 2015 10 20 441,945,216 4,990,387,719 5,679,009,788

13 2015 10 21 2016 4 20 361,810,569 1,324,336,832 4,716,483,525
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14 2016 4 21 2016 10 20 263,895,413 882,808,159 4,097,570,779
15 2016 10 21 2017 4 20 592,596,651 771,148,796 3,919,018,634
16 2017 4 21 2017 10 20 765,685,922 727,383,570 3,957,320,986
17 2017 10 21 2018 4 20 464,434,518 734,548,052 3,687,207,452
18 2018 4 21 2018 10 22 106,951,591 591,436,861 3,202,722,182
19 2018 10 23 2019 4 22 3,357,835 585,084,990 2,620,995,027
20 2019 4 23 2019 10 21 31,729,282 289,573,301 2,363,151,008
21 2019 10 22 2020 4 20 89,913,317 281,808,672 2,171,255,653
22 2020 4 21 2020 10 20 83,191,909 135,227,839 2,119,219,723
23 2020 10 21 2021 4 20 174,554,013 144,376,190 2,149,397,546
24 2021 4 21 2021 10 20 191,748,057 253,869,327 2,087,276,276
25 2021 10 21 2022 4 20 51,632,866 258,440,073 1,880,469,069
26 2022 4 21 2022 10 20 7,839,505 394,315,063 1,493,993,511
27 2022 10 21 2023 4 20 13,607,276 146,515,274 1,361,085,513
28 2023 4 21 2023 10 20 23,867,291 123,043,420 1,261,909,384
29 2023 10 21 2024 4 22 12,853,595 106,061,668 1,168,701,311
30 2024 4 23 2024 10 21 5,351,169 69,106,170 1,104,946,310
31 2024 10 22 2025 4 21 966,464 136,099,482 969,813,292
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1
o
30 31
[2024 10 21 1 [2025 4 21 ]
36,935,555 29,355,200
972,079,200 699,601,350
1,113,750 1,114,960
11,116,160
219 376
1,010,128,724 741,188,046
1,010,128,724 741,188,046
4,010,599 94
138,003 124,169
6,072,066 5,463,281
55,114 49,570
10,275,782 5,637,114
10,275,782 5,637,114

, 1,104,946,310

, 969,813,292

, 105,093,368 , 234,262,360
15,744,650 14,116,630
999,852,942 735,550,932
999,852,942 735,550,932
1,010,128,724 741,188,046
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O
30 31
2024 4 23 2024 10 22
2024 10 21 2025 4 21

22,761 52,657

80,431,750 139,846,150
80,454,511 139,793,493

138,003 124,169

6,072,066 5,463,281

55,114 49,570

6,265,183 5,637,020
74,189,328 145,430,513
74,189,328 145,430,513
74,189,328 145,430,513
3,302,618 3,135,507
186,433,839 105,093,368
11,061,037 13,255,699
11,061,037 13,255,699

607,276 129,685

607,276 129,685

1 1
105,093,368 234,262,360
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2024 10 21 2025
4 21 182
30 31
2024 4 23 2024 10 22
2024 10 21 2025 4 21
30 31
[2024 10 21 1| 2025 4 21 ]
1 1,168,701,311 1,104,946,310
5,351,169 966,464
69,106,170 136,099,482
1 1,104,946,310 969,813,292
2
105,093,368 234,262,360
30 31
2024 4 23 2024 10 22
2024 10 21 2025 4 21
1 1
21,481 0
0 0
119,164,797 104,604,449
15,723,169 134,909,447 | 14,116,630 118,721,079
1,220.93 1,224.15
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30 31
[2024 10 21 1 [2025 4 21 1
0.9049 0.7584
9,049 7,584
C)
1
@
@
TMA_AS|an Small to Mid Cap 40,710 699,601,350
Equity Fund
40,710 699,601,350
1,100,000 1,114,960
1,100,000 1,114,960
1,140,710 700,716,310
2
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TMA Asian Small to Mid Cap Equity Fund

TMA Asian Small to Mid Cap Equity Fund

Nomura Bank (Luxembourg)

S.A. 2024 9 20

@
2024 9 20

899,874,618
847,918,664
40,432,513
5,314,906
1,065,455
946,687,492

5,444,416
10,572,229
16,016,645

930,670,847

48,390

1 19,233
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®
2024 9 20
BERMUDA
ORDINARY SHARES
208,000 CHINA RUYI HOLDI 8,602,313 7,823,390 0.84
8,602,313 7,823,390 0.84
Total BERMUDA 8,602,313 7,823,390 0.84
CAYMAN ISLANDS
ORDINARY SHARES
17,100 SUNNY OPTICAL 24,646,624 14,221,615 1.53
56,000 CHINA STATE CONSTRUCTION INTL 9,336,320 11,206,320 1.20
3,000 AIRTAC INTERNATI 15,551,198 10,472,281 1.13
105,000 SANY HEAVY EQUIP 16,234,901 8,377,900 0.90
38,000 YADEA GROUP HOLD 6,724,007 8,173,222 0.88
17,800 H WORLD GP LTD 10,638,523 7,605,019 0.82
26,000 SANDS CHINA LTD 7,187,538 7,301,198 0.78
24,800 TONGCHENG-ELONG 6,627,609 6,692,533 0.72
32,000 LONGFOR GROUP HO 9,364,522 5,124,057 0.55
89,000 TOPSPORTS INTERN 10,387,930 3,932,510 0.42
116,699,172 83,106,655 8.93
Total CAYMAN ISLANDS 116,699,172 83,106,655 8.93
CHINA
ORDINARY SHARES
12,000 FUYAO GLASS IN-H 6,679,250 10,922,218 1.17
6,679,250 10,922,218 1.17
Total CHINA 6,679,250 10,922,218 1.17
HONG KONG
ORDINARY SHARES
18,000 CHINA RESOURCES BEER HOLDING 15,919,477 7,854,794 0.84
15,919,477 7,854,794 0.84
Total HONG KONG 15,919,477 7,854,794 0.84
INDIA
ORDINARY SHARES
4,500 SHRIRAM FINANCE 17,007,182 27,061,539 2.90
5,000 RADICO KHAITAN L 13,103,651 18,130,752 1.94
10,500 KEC INTL LTD 14,501,307 16,826,790 1.81
24,000 APTUS VALUE HOUS 10,773,013 14,759,307 1.59
16,000 JYOTHY LABS LTD 11,468,793 14,614,928 1.57
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12,500 MEDPLUS HEALTH S 15,423,519 14,208,012 1.53
13,000 ELECON ENGINEER 14,581,432 14,079,127 1.51
5,500 APL APOLLO TUBES 14,888,526 13,481,139 1.45
2,500 MAHINDRA & MAHINDRA LTD 5,811,696 12,560,130 1.35
8,000 WESTLIFE FOODWOR 8,881,286 11,933,028 1.28
12,500 PCBL LTD 8,946,003 11,029,512 1.19
28,000 ELECTROSTEEL CAS 10,146,293 10,492,647 1.13
5,000 GREAT EASTERN SH 8,953,678 10,417,223 1.12
8,000 AU SMALL FINANCE 8,818,802 9,960,761 1.07
6,000 CHALET HOTELS LT 9,171,746 9,061,630 0.97
4,000 KIRLOSKAR OIL EN 8,654,280 8,487,691 0.91
72,000 MOTHERSON SumIi w 9,389,451 8,480,472 0.91
7,000 CYIENT DLM LTD 10,431,461 8,244,308 0.89
3,500 ERIS LIFESCIENCE 6,974,345 8,144,196 0.88
1,850 SAFARI INDS LTD 6,987,047 7,773,000 0.84
1,800 ENDURANCE TECHNO 7,272,052 7,534,265 0.81
222,185,563 257,280,457 27.65
Total INDIA 222,185,563 257,280,457 27.65
INDONESIA
ORDINARY SHARES
20,000,000 GOTO GOJEK TOKOP 10,068,953 11,871,120 1.28
1,300,000 MAP AKTIF ADIPER 11,681,495 11,635,582 1.25
1,500,000 INDUSTRI JAMU DA 9,783,398 9,680,616 1.04
31,533,846 33,187,318 3.57
Total INDONESIA 31,533,846 33,187,318 3.57
MALAYSIA
ORDINARY SHARES
55,000 CIMB GROUP HOLDI 13,749,014 15,789,109 1.70
155,000 DAYANG ENTERPRIS 10,934,289 11,756,798 1.26
900,000 ALPHA 1VF GROUP 9,891,466 11,173,465 1.20
35,630 GAMUDA BHD 7,911,372 9,973,972 1.07
42,486,141 48,693,344 5.23
Total MALAYSIA 42,486,141 48,693,344 5.23
PHILIPPINES
ORDINARY SHARES
7,000 SM INVESTMENTS 15,381,353 17,390,371 1.87
300,000 DIGIPLUS INTERAC 11,692,864 15,059,703 1.62
100,000 CENTURY PACIFIC FOOD INC 9,647,396 9,988,579 1.07
36,721,613 42,438,653 4.56
Total PHILIPPINES 36,721,613 42,438,653 4.56

REPUBLIC OF KOREA
ORDINARY SHARES
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1,596 DB INSURANCE CO LTD 15,716,628 19,056,115 2.04
627 HD KOREA SHIPBUI 5,396,117 13,302,324 1.42
4,258 DUK SAN NEOLUX C 19,900,387 12,732,824 1.36
375 APR CORP/KOREA 14,435,342 11,414,340 1.23
960 SOOP CO LTD 12,202,848 10,476,318 1.13
1,793 HANSSEM CO LTD 12,603,762 10,397,211 1.12
680 SAMSUNG ELECTRO 10,056,668 9,676,044 1.04
7,424 DONGSUNG FINETEC 8,602,489 9,356,653 1.01
413 SOULBRAIN CO LTD 12,030,554 9,279,116 1.00
4,844 JNTC CO LTD 6,520,436 8,903,578 0.96
661 LS CORP 9,285,155 7,680,130 0.83
1,048 SANIL ELECTRIC C 4,248,671 4,821,332 0.52
640 DOOSAN ROBOTICS 1,877,227 4,512,349 0.48
132,876,284 131,608,334 14.14
Total REPUBLIC OF KOREA 132,876,284 131,608,334 14.14
SINGAPORE
ORDINARY SHARES
27,000 SEMBCORP INDUS 14,451,562 16,199,857 1.74
25,000 SATS LTD 10,164,683 10,174,543 1.09
50,000 FRENCKEN GROUP L 9,656,512 7,334,494 0.79
34,272,757 33,708,894 3.62
Total SINGAPORE 34,272,757 33,708,894 3.62
TAIWAN
ORDINARY SHARES
18,000 E INK HOLDINGS 14,962,162 24,956,930 2.68
15,000 CHROMA ATE 12,469,769 24,676,065 2.65
4,000 WINWAY TECHNOLOG 14,105,897 23,717,554 2.55
7,000 ACCTON TECH 7,748,822 17,007,983 1.83
24,000 CHICONY POWER TECHNOLOGY CO 15,029,620 14,819,013 1.59
19,000 KMC KUEI MENG 12,679,124 13,171,713 1.42
6,000 GENIUS ELEC 10,001,902 12,959,949 1.39
7,000 PEGAVISION 13,718,095 12,732,582 1.37
58,000 NANYA TECH 14,850,616 11,842,728 1.27
5,000 PHISON ELEC 12,163,770 10,833,394 1.16
1,000 ENEMORY TECHNOLOGY INC 12,278,653 9,607,393 1.03
1,000 WIWYNN CORP 10,962,275 7,890,991 0.85
24,000 ITEQ 9,516,150 7,864,242 0.85
160,486,855 192,080,537 20.64
Total TAIWAN 160,486,855 192,080,537 20.64
THAILAND
ORDINARY SHARES
150,000 TIPCO ASPHALT PUB CO L-NVDR 10,308,465 11,545,420 1.24



35,000 CP ALL PCL- NVDR

Total THAILAND

UNITED STATES OF AMERICA
ORDINARY SHARES
1,850 YUM CHINA HOLDIN

Total UNITED STATES OF AMERICA

VIETNAM
ORDINARY SHARES
26,450 FPT CORP

Total VIETNAM

Total Investments
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8,416,371 9,782,432 1.05
18,724,836 21,327,852 2.29
18,724,836 21,327,852 2.29
11,154,385 9,376,821 1.01
11,154,385 9,376,821 1.01
11,154,385 9,376,821 1.01

9,576,172 20,465,351 2.20

9,576,172 20,465,351 2.20

9,576,172 20,465,351 2.20

847,918,664

899,874,618 96.
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[2024 10 21 1 [2025 4 21 ]
3,141,844 3,052,146
5,999,730 5,996,688

18 39
9,141,592 9,048,873
9,141,592 9,048,873
9,028,534 8,927,442

113,058 121,431
9,141,592 9,048,873
9,141,592 9,048,873
9,141,592 9,048,873
2024 10 22

2025 4 21
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2024 4 23 2024 10 22
2024 10 21 2025 4 21
[2024 10 21 1] 2025 4 21 ]
7,439,598 9,028,534
1,833,566 _
244,630 101,092
9,028,534 8,927,442
1,100,000 1,100,000
1,100,000 1,100,000
Rogge 991,474 991,474
Rogge
9,915 9,915
Rogge
9,915 9,915
Rogge
991,474 991,474
Rogge
991,474 991,474
Rogge
9,915 9,915
Rogge 3,764,999 3,663,907
Rogge
9,898 9,898
Rogge
9,898 9,898
Rogge 9,896 9,896
Rogge 9,896 9,896
9,890 9,890
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9,890 9,890
9,028,534 8,927,442
9,028,534 8,927,442
2024 4 23 2024 10 22
2024 10 21 2025 4 21
26 198 2 4
[2024 10 21 ] [2025 4 21 ]
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2024 10 22 2025 4 21
1,686
1,686
1)
2) (2024 8
16 2025 4 21 )
1
[2024 10 21 1 [2025 4 21 1
1.0125 1.0136
10,125 10,136
1
€H)
@
3,000,000 2,999,124
3,000,000 2,997,564
6,000,000 5,996,688
6,000,000 5,996,688
2
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2025 4 30

760,276,862

229,805

760,047,057

969,827,492

0.7837

2025 4 30

9,049,836

9,049,836

8,927,442

1.0137
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2025 20 160,000
38,300
2025

0 0

173 2,603,875

1 2,693

19 91,611

193 2,698,180
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39
2024 31

40
2025 31
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20,242,052 1,643,002
523,560 504,626

- 19,384,558
3,523,505 3,544,046
4,088,251 3,929,834
- 12,841

26,495 34,763
28,403,865 29,053,672
631,543 646,419
434,854 387,569
196,689 167,868

- 90,981

397,761 614,848
3,795 3,795
372,797 410,834
21,168 200,219
3,566,905 3,375,118
49,108 45,279
1,668,529 1,641,087
80,000 80,000
16,227 85,968
474,324 474,324
21,230 21,230
1,257,485 1,027,229
4,596,210 4,636,386
33,000,075 33,690,058
4,260,390 4,569,098
1,583,647 1,597,903
2,676,743 2,971,194
321,531 419,084
420,603 176,930
1,391,000 679,000
72,829 55,624
2,583 2,517
296,807 430,032

- 18,913

24 1
6,765,771 6,351,202
- 7,284

927,210 929,235

- 70,555

927,210 1,007,074
7,692,982 7,358,277
25,296,494 26,322,588
2,000,000 2,000,000
400,000 400,000
400,000 400,000
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22,896,494 23,922,588
500,000 500,000
22,396,494 23,422,588
22,396,494 23,422,588
10,599 9,192

10,599 9,192
25,307,093 26,331,781
33,000,075 33,690,058

@
39 40
2023 2024
2024 31 2025 31

16,958,564 15,942,593
13,291,669 13,704,198
107,390 119,640

678,515 698,269
31,036,140 30,464,702
7,801,482 7,184,184
203,242 208,842
8,650,200 9,117,522
3,298,847 3,569,637
5,351,353 5,547,885
116,944 130,446

263,317 266,277

57,380 59,666
157,178 154,034
24,327 26,294

15,737 16,846

8,693 9,435
17,035,188 16,907,274
4,075,417 4,011,683
82,371 78,387
3,010,062 3,201,466
982,983 731,830

25,693 20,001
9,893 1,400
162,304 191,110

246,078 92,032

468,091 468,092

178,404 180,129

296,807 430,032
247,247 277,210

686,198 713,675
14,385 13,064

642,231 482,971
7,052,753 6,881,403
6,948,198 6,676,024

185 41,081
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1,238 2,222

15,069 15,596

16,493 58,900

- 686

80,542 29,798

15,415 4,633

95,958 35,118

6,868,734 6,699,806

829 -

- 172,297

402 -

1,232 172,297

30,348 14

382 2,236

30,731 2,251

6,839,235 6,869,851

2,410,514 1,825,606

305,632 230,702

2,104,882 2,056,308

4,734,352 4,813,542

®
39 2023 2024 31

( )
2,000,000 400,000 400,000 500,000 22,310,382
4,648,241
4,734,352
- - - - 86,111
2,000,000 400,000 400,000 500,000 22,396,494
22,810,382| 25,210,382 5,624 5,624 25,216,006
4,648,241 4,648,241 4,648,241
4,734,352 4,734,352 4,734,352
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4,974 4,974 4,974
86,111 86,111 4,974 4,974 91,086
22,896,494 25,296,494 10,599 10,599 25,307,093
40 2024 2025 31
( )
2,000,000 400,000 400,000 500,000 22,396,494
3,787,448
4,813,542
- - - - 1,026,094
2,000,000 400,000 400,000 500,000 23,422,588
22,896,494 25,296,494 10,599 10,599 25,307,093
3,787,448 3,787,448 3,787,448
4,813,542 4,813,542 4,813,542
1,406 1,406 1,406
1,026,094 1,026,094 1,406 1,406 1,024,687
23,922,588 26,322,588 9,192 9,192 26,331,781
40 2024 2025 31
@
)
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34 2024 13
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IFRS 16

IFRS 16
IFRS 16
IFRS 16
(¢
2028 3
G
39 40
2024 31 2025 31
CMS
CMS
CMS
30,000,000
19,384,558

10,615,441
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245,354 292,639
481,065 533,641
8,271
39 40
2023 2024
2024 31 2025 31
100 10 100 10
9,623 7,222
39 2023 2024 31
2023 2024 31
38,300 - - 38,300
€Y}
2023 29
) 4,648,241
) 121,364
() 2023 31
() 2023 29
@
2024 26
) 3,787,448
)
() 98,889
() 2024 31
() 2024 26
40 2024 2025 31
2024 2025 31
38,300 - - 38,300
€Y}
2024 26
) 3,787,448
() 98,889
() 2024 31
() 2024 26
@)

2025 26
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() 3,850,796
)
) 100,543
() 2025 31
() 2025 26
40 2024 2025 31
39 40
2023 2024
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39 2024 31
2024 31
49,108 49,108 -
474,324 472,538 1,786
523,432 521,646 1,786
1
2
1,640,302
28,227
80,000
3
10 10
- 18,872 1,912 1,101
- 18,872 1,912 1,101
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