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12 17

12 17
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3,126,266 3,335,989 6,342,509
285,091 18,958 614,400
320,531 46,722 672,018
136,985 88,857 665,285
5,430,298 4,990,855 4,901,998
15,051,133 12,168,901 13,513,592
51.88 7.56 108.78
36.1 41.0 36.3
298,242 323,950 251,334
140,979 460,551 21,156
212,089 1,373,135 1,024,140
5,711,743 3,261,167 4,667,274
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3,504,287
2024 12 2025 31
33 35 6.7
15 72 18.3
2.2 11 30 1.7
88 21
31
18 85
20
152.70
121 68
11 97 98
71 78 14 33
19 21
31 31
49 90 88
35
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2025 31
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(
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1,180,100 19.10
1-5-11 613,600 9.93
325,000 5.26
1-6-1 217,574 3.52
2-6-21 214,700 3.48
126,000 2.04
Hoofddorp, The Netherlands 120,000 1.94
100,000 1.62
HMG JAPAN FUND 2 RUE DE LA BOURSE, 75002 PARIS

69,000 1.12

3-11-1

1-9-7
MUFG 63,600 1.03
3,029,574 49.04

400,048
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(2024 11 30 ) (2025 31 )
4,701,792 3,504,287
1,566,514 1,623,167

354,626 484,703
2,216,893 1,918,072
135,413 120,632
1,568,542 1,519,924
316,112 336,533
23,476 24,509
10,836,418 9,482,811
1,327,435 1,300,360
182,287 224,082
108,313 141,621
554,178 554,178
1,606 1,305
79,861 46,808
2,253,683 2,268,357
270,393 264,510
270,393 264,510
8,000 8,165
1,991 1,973
143,104 143,083
153,096 153,221
2,677,173 2,686,089
13,513,592 12,168,901
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369,712 374,382
243,349 123,351

2,363,949 2,042,376
31,124 41,921
32,899

853,000 814,000
486,646 416,887
4,347,781 3,845,817
4,220,376 3,289,147
1,215 862
32,537 32,374
9,683 9,844
4,263,812 3,332,228
8,611,594 7,178,046
942,415 942,415
219,136 219,136
2,866,913 2,820,191
212,442 212,442
3,816,023 3,769,300
4,501 4,666
1,081,473 1,216,887
1,085,974 1,221,554
4,901,998 4,990,855
13,513,592 12,168,901
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3,126,266 3,335,989
1,794,301 2,035,539
1,331,964 1,300,449
1,553,424 1,389,366
221,460 88,916
30,879 46,263
45,709
6,616 8,762
1,778 2,189
39,274 102,925
26,475 32,768

75,413
705 197

310
0 0
102,906 32,966
285,091 18,958
285,091 18,958
12,458 27,844
22,980 79
35,439 27,764
320,531 46,722
320,531 46,722
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320,531 46,722

1,766 165
181,779 135,414
183,545 135,579
136,985 88,857
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285,091 18,958
77,838 80,180
6,109 656
61,382 32,899
30,991 46,378
26,475 32,768
59,347 47,439
705 197
244,967 46,430
210,236 389,453
147,658 20,555
103,926 146,718
301,077 250,787
27,029 40,595
26,767 32,208
30,269 36,333
32,842 28,442
298,242 323,950
240,945
10,000 100,000
701,181
445,748 223,956
119,317 133,326
4,505
50,000 50,000
140,979 460,551
19,998 119,998
1,250,000
1,439,726 1,252,802
2,365 335
212,089 1,373,135
93,449 103,628
275,902 1,406,107
5,987,645 4,667,274
5,711,743 3,261,167
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17,267 23,915
561
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1
( 2
1,329,007 647,148 1,150,109 3,126,266 3,126,266
1 1,329,007 647,148 1,150,109 3,126,266 3,126,266

2

( 202,250 1,609 20,504 224,364 224,364
1,531,257 648,758 1,170,614 3,350,631 224,364 3,126,266
49,446 126,851 101,008 277,306 55,846 221,460

1.
2.
2024 12 2025 31

1
( 2
1,572,392 632,965 | 1,130,631 | 3,335,989 3,335,989
Q@ 1,572,392 632,965 | 1,130,631 | 3,335,989 3,335,989

2

( 387,923 2,757 89 390,770 390,770
1,960,316 635,722 | 1,130,720 | 3,726,759 390,770 | 3,335,989
98,663 124,192 60,326 85,855 3,061 88,916
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