EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

2025 8 22

03-6387-5000

171



2025 2 28

2/71

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



(2025 7 )m

17,180

1959 12
1997 10

2000 11

1-13-1

5,150,693

100

371

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



A B
FB
GIM GIM FB
F FB
FC FD
2025 8 22
F FB
F FB
FB
FC FD

4/71

EDINETOOOO
O0000000000000000(E12460)
OooOooooooooooooooooan



A wWw o N -

14

5/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

2025 8 22 (
)

[ F FB]

[ FC FD]

® Q)

6/71



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

DR

FOF MSCI (
) B FB MSCI

1 MSCI MSCI

2009 9 3

0.86%

771



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon

DR

FB

10

20
10
10

10 20

GIM F FB

8/71



GIM

GIM F

GIM

MSCI

MSCI

2006 1 25

*1

MSCI

FB FB

MSCI

MSCI Inc.

MSCI

JP

URJ

9/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



J

300

0.73%

J

J P

10/71

0.02%

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

J

2022 4 7

FB

JP

5%

80
19

10 20

F/FB

1171

59

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



12/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

DR

ETF

ETF

10

20

FB

13/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



DR

MSCI

L ouscl

2011 9 1

FC FC

MSCI

FC/FD

FD FD

MSCI Emerging Markets Index US$

Schroder Investment Management Limited

14/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



FC

DR

DR

0.80%

0.3%

MSCI

5%

10

20

FD

15/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



MSCI

MSCI

MSCI
MSCI

16/71

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



ALY S USB A W (20205 7% ~202556 A% AR)

(FrFOERRFRSLIUMEEBREEREROMES)

®AT0-2

—_— 0 2 FOEREE (HE) —SEEEREREE )

25,000

20,000

15,000

10,000
5,000
o

noiETH 2021E6R 0ziESH I0XIEER

HIHEaR 2025F6R

_ BEn | dann | neEn | D306 | casn | sene
B (%) 62.8 421 59.8 62.7 0.6 15.3} 211.5

(FPFERBENGREISALOREROLR)

WECE (577 -F el DRE (BT -FaRrE O 2R
i

St BEE SHEn SEER BEDE a0 RN

Wl )| ~aze| ~71 Ass| se7] ~s5s A6d] 470

(FEE (50

3.6 15.0 22.7 13.2 Pl | 4.9) 7.1

«FREEREERERER L. RIMOGESEEERL-LOES
GLTHRELALOTY, 2000ETARE 10000 L THREELTE

YEY.

« MR R 202087 A L2025 s A OSEMOEARIZES

SIFEMOBRKEERFL-LOTYT,

@#B1-x

= 0 - FOTHEEE (B8 — SEENEREREN T

35,000

20,000

15,000

10000
5,000

L

i

L

(9%} i
100 1
a0 a0
60 60
40 40
20 20
o o

- 20 -20

= 40 0

- B0 -6&0

ZO0J0EETR 20216 20Z258R 203TF6R 2024E6R 2025FaF

s ETORBISANUT7AFDERARLTEYEL A\

* 2000487 A 52025406 A DS MO A RICEG S FMOM
HEORXE B/ -THEFRTLELOTY.

«RBBICHELEBRERREYET.

« WP roFiaReARRENERORRETT,

BRAE (577 -F)ukkd BR0E (577 5F) kod © Fiaa

i SER kRl ﬁﬁlﬁﬂl Sl RTREDN

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOoOoooooooooooooooOoood



<HBMOURESSAOME >
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A-EIARTEEEL AL HPXEFR RIS PXEROMESN (B TP E0LET, / OEMHETEY, ANORY, @0
B BRGSNERENR (TOPK) (B8 T ETATORN- S22 RUNESERR TOPK) (RE24) -ERIERT 2NEI-MT ST
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MEALTHOAIBRT o TRUA R SHOERER,. 4—C A HL-NREEALER A,

OFTSEENERFooa(R{BE, ~2LGLFAA—=2) - FTSEE RER - Fo o2 (BB E, ~oUEL-F-<—2) L, FTSE Fiaed Incoms LLCIZ
sUEREL, EREREOERACEARSEEENEONEEE TR FEL A LT oA TT, BIRBIEFTSE Fied hcome LLCT DR E
THY, BRMYT ST TORMIIFTSE Foed Inoome LLCAWLTIVET.
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RS, BELERCEETLC L. MBELTOARMEASLOTEY. SEREDENERE. S ORN QLML 7 2—2a, BIMNIN

B-METHEOOHADERTCEREROSOTLEYVES A, B, RRARORECETORRTF A/ AREMICRET L0 TLRYER A,

ZZEAFERIHERES. 5. TOROMR IR L0 LA ET M, JPMorgen Chase & Co. RUFEOFEH (HTF. P SEOREERCER
HEAETIAOTREVES L. AEhEMEZARGL RIS LA RURYT, ARO  Dr—TLARREQUS—LERRTIAOTRAYE
Hh, ERNCEEALRAFEORMME 2T, PMEEOREAL DT La—EAEROTHI L e MY, RREF2:Y, £ T—
fropd=EfFotUTEZENBY, B, RFEDSIRL, Tlr—Ad b T=lir lpm TR = EEREFCCH>TOEEREELSVET.,
#Iﬂ!.u' Morgan Securities LLC (o TI2MJPMSLLE JEMUET) (MERAAH4—(1 2. SRCMTIES. SMEAF-2R (TRl Toyy
FIEREET o0 TOER. RRECZEREAEFCECA, BRI ERNE RN, LW TS S~ 0RTONEIZOLT, ELER
FRCEHIARESERN ARSI IR EThEENET ERBOEEC LT, BBRANA Y —R— OO ERE-RERE. B EEREET
BERCILOTREVES A, RRAHH—RTOF IR 20TORE,. T—r P  F—F AT IARE - ERREEALVELT A,
HEEERTELLRAChEMBIC L THHEATUETY FORESECEESE. FLERCHETIMRIZ L TRET LD THEVEY A,
EREERAH S —ARNTIMETHY. TOMERET < THERAAY—IRELET.
JPMSLLCIEMASD, NYSE, SIPCO %A T . JPMorganiZJP Morgan Chass Bank, NA, JPSL JP. Morgan Securities PLC . Ef-i2 £ 0 MR AT 01T
EBEFSR-EMTEERTY.
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* 7 FOEO/BRAICE. BEEEZAFISELI D7 FOERICRIRANEFAET.
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*WREDT FOARESES - L-TH. BRES7OFOEATERFALAOLENBESRENBYET,

*BREI7FOBATERBLUAZZ. AFOEMBENEIR-BLT. EEEEFBRXERDL-REICI FOREIC
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604,231,216 99.06
— 5,679,209 0.93
609,910,425 100.00]
2,739,199, 556 66.38
1,347,038,245 32.64
4,086,237,801 99.03
— 39,698,747, 0.96
4,125,936,548 100.00]
()
16,332 11,178 182,575,351 12,212 199,446,384/32.70
FC
5,590 24,725 138,213,017 27,121 151,606,390/24.85
GIM 7,106 17,315 123,044,866 18,757 133,287,242|21.85
11,528 9,840 113,439,613 10,400 119,891,200/19.65
E
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(D]
43,799 28,458  1,246,450,672 30,755 1,347,038,245/32.64
FD
21,148 44,392 938,808,834 48,4068  1,023,690,088/24.81
FB
GIu FB 26,964 31,236 842,257,211 33,404 900,705,456/21.83
55,099 13,737 756,934,678 14,788 814,804,012/19.74
FB
)
99.03
99.03

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OoooooooooooooooooOoon



2025 6
1 ()

1 (2015 12 7 ) 85 85 0.8740 0.8740Q
2 (2016 12 6 ) 98 98 0.9095 0.9095
3 (2017 12 6 ) 234 234 1.1576] 1.1581
4 (2018 12 6 ) 424 425 1.0184 1.0189
5 (2019 12 6 ) 370, 370 1.0503 1.0508
6 (2020 12 7 ) 334 335 1.2672 1.2677
7 (2021 12 6 ) 666 666 1.2916] 1.2921
8 (2022 12 6 ) 700 700 1.0263 1.0268
9 (2023 12 6 ) 883 883 1.0087 1.0092
10 (2024 12 6 ) 654 654 1.0861] 1.0866
2024 6 830, — 1.0998 —
7 809 — 1.0832 —
8 818, — 1.0979 —
9 853 — 1.1525 —
10 810 — 1.117§ —
11 652 — 1.0806 —
12 632 — 1.0724 —
2025 1 617 — 1.0783 —
2 590, — 1.0972 —
3 577 — 1.0912 —
4 559 — 1.0550] —
5 587 — 1.1251] —
6 609 — 1.1767 —
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2025 6
1 ()

1 (2015 12 7 ) 313 313 0.8773 0.8773
2 (2016 12 6 ) 449 449 0.8749 0.8749
3 (2017 12 6 ) 870, 870 1.1329 1.1334
4 (2018 12 6 ) 1,110 1,110 1.0188 1.0193
5 (2019 12 6 ) 968 968 1.0444 1.0449
6 (2020 12 7 ) 938 938 1.2117, 1.2122
7 (2021 12 6 ) 1,778 1,779 1.3523 1.3528
8 (2022 12 6 ) 2,504 2,505 1.2968 1.2973
9 (2023 12 6 ) 3,081 3,082 1.4693 1.4698
10 (2024 12 6 ) 3,929 3,930 1.6920 1.6925
2024 6 4,108 — 1.7874 —
7 3,923 — 1.7013 —
8 3,693 — 1.6332 —
9 3,942 — 1.7257 —
10 4,106 — 1.7667 —
11 3,936 — 1.6971 —
12 4,073 — 1.7575 —
2025 1 4,054 — 1.7388 —
2 3,979 — 1.7200] —
3 3,983 — 1.7339 —
4 3,706 — 1.6112 —
5 3,991 — 1.7449 —
6 4,125 — 1.8245 —]
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1
1 2015 4 1 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0005
9 2022 12 7 2023 12 6 0.0005
10 2023 12 7 2024 12 6 0.0005
1
1 2015 4 1 2015 12 7 0.0000
2 2015 12 8 2016 12 6 0.0000
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
8 2021 12 7 2022 12 6 0.0005
9 2022 12 7 2023 12 6 0.0005
10 2023 12 7 2024 12 6 0.0005
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1 2015 4 1 2015 12 7 12.6
2 2015 12 8 2016 12 6 4.1
3 2016 12 7 2017 12 6 27.3
4 2017 12 7 2018 12 6 12.0
5 2018 12 7 2019 12 6 3.2
6 2019 12 7 2020 12 7 20.7
7 2020 12 8 2021 12 6 2.0
8 2021 12 7 2022 12 6 20.5
9 2022 12 7 2023 12 6 1.7
10 2023 12 7 2024 12 6 7.7
11 2024 12 7 2025 6 6 4.2
100
2
1 2015 4 1 2015 12 7 12.3
2 2015 12 8 2016 12 6 0.3
3 2016 12 7 2017 12 6 29.5
4 2017 12 7 2018 12 6 10.0
5 2018 12 7 2019 12 6 2.6
6 2019 12 7 2020 12 7 16.1
7 2020 12 8 2021 12 6 11.6
8 2021 12 7 2022 12 6 4.1
9 2022 12 7 2023 12 6 13.3
10 2023 12 7 2024 12 6 15.2
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11 2024 12 7 2025 6 6 2.2
100
2
1 2015 4 1 2015 12 7 104,377,895 6,300,942 98,076,953
2 2015 12 8 2016 12 6 48,525,573 37,867,602 108,734,924
3 2016 12 7 2017 12 6 176,687,882 82,800,157 202,622,649
4 2017 12 7 2018 12 6 356,803,622 142,100,793 417,325,478
5 2018 12 7 2019 12 6 123,159,331 187,854,767 352,630,042
6 2019 12 7 2020 12 7 75,453,795 163,734,034 264,349,803
7 2020 12 8 2021 12 6 321,841,596 69,969,879 516,221,520
8 2021 12 7 2022 12 6 329,454,353 163,430,646 682,245,227
9 2022 12 7 2023 12 6 362,712,040 169,456,072 875,501,195
10 2023 12 7 2024 12 6 85,905,239 358,768,495 602,637,939
11 2024 12 7 2025 6 6 28,903,233 112,740,281 518,800,891
1 2015 4 1 2015 12 7 378,855,089 21,552,996 357,302,093
2 2015 12 8 2016 12 6 308,931,661 152,590,398 513,643,356
3 2016 12 7 2017 12 6 560,891,827, 306,068,174 768,467,009
4 2017 12 7 2018 12 6 766,954,706 445,682,429 1,089,739, 286
5 2018 12 7 2019 12 6 320,394,372 483,160,169 926,973,489
6 2019 12 7 2020 12 7 254,232,346 406,904,409 774,301,426
7 2020 12 8 2021 12 6 885,402,700, 344,280,416 1,315,423,710
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8 2021 12 7 2022 12 6 882,484,525 266,729,514 1,931,178,721
9 2022 12 7 2023 12 6 426,604,500 260,362,079 2,097,421,142
10 2023 12 7 2024 12 6 621,930,591 396,774,931 2,322,576,802
11 2024 12 7 2025 6 6 98,641,051 147,475,513 2,273,742,340,
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( 38 59 )
284 307 ( 12 133 )
() 193 2 1 11 (2024 12 7 2025 6 6
EY
10 11
(2024 12 6 ) (2025 6 6 )
14,790,157 12,520,006
645,425,231 580,755,971
- 10,855,656
9% 167
660,215,484 604,131,800
660,215,484 604,131,800
1,604,160 11,031,002
301,318 -
1,353,411 3,972,709
132,551 97,320
2,297,556 1,686,823
13,190 9,676
5,702,186 16,797,530
5,702,186 16,797,530
602,637,939 518,800,891
51,875,359 68,533,379
15,358,180 13,021,181
654,513,298 587,334,270
654,513,298 587,334,270
660,215,484 604,131,800
10 11
2023 12 7 2024 12 7
2024 6 6 2025 6 6
2,257 18,125
53,050,516 24,102,158
53,052,773 24,120,283
377 -
146,034 97,320
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10 11
2023 12 7 2024 12 7
2024 6 6 2025 6 6
2,531,274 1,686,823
14,546 9,676
2,692,231 1,793,819
50,360,542 22,326,464
50,360,542 22,326,464
50,360,542 22,326,464
6,201,523 1,231,003
7,615,020 51,875,359
2,663,441 2,293,934
2,663,441 2,293,934
1,398,158 9,193,381
1,398,158 9,193,381
53,039,322 68,533,379
(
)
2024 12 7 2025 6 6
10 11
2024 12 6 2025 6 6
602,637,939 518,800,891
1 1
1 1.0861 1 1.1321
(10,000 ) (10,861 ) (10,000 ) (11,321 )
10 11
2024 12 6 2025 6 6
10 11
2023 12 7 2024 12 7
2024 12 6 2025 6 6
875,501,195 602,637,939
85,905,239 28,903,233
358,768,495 112,740,281
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10 11
(2024 12 6 ) (2025 6 6 )
74,511,077 50,164,620
3,871,759,977 3,907,606, 362
- 72,308,736
487 673
3,946,271,541 4,030,080,391
3,946,271,541 4,030,080,391
- 68,457,312
1,161,288 -
3,404,577 16,479,552
648,424 646,394
11,239,286 11,203,984
64,781 64,577
16,518,356 96,851,819
16,518,356 96,851,819
2,322,576,802 2,273,742,340
1,607,176,383 1,659,486,232
705,799,363 663,227,093
3,929,753,185 3,933,228,572
3,929,753,185 3,933,228,572
3,946,271,541 4,030,080,391
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