EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 22

03 4560 6000

1/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 22

2/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2024 11

2025

3/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

4/51



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooooooOn

LFR.77FOUVATZEBNICERE - LEBETERXLIIC. SE/MLELTER

LilET,
77 EOEMBEERUSRSERABEHIAONE T REtORBRNESRAEISAEOBEEOLR
20,000 - 100
15,000 {?E_f.ﬁi,?_iﬁﬁ‘%ﬁﬁﬂi@ﬂl"\ 750
10.000 = - 500 -
5,000 %0 - 15. i
5 e o ITEE ve = B
— 5 =
250 -5.5 =61 -A.8

7?:zwa::¢ru_l:w{5m'

— — — =]
201912 202002 202192 202212 202322 Eﬂﬂ.'ﬂu

877 FNERRER]2. 77 EHF2023F7A248ICREE N
I, 2024878~ 2024 11 AOWMOGARICETSEATE

MOREREBTLTVET,

E[77FOEMEEER]Z. HONOSEREMEERLILOSAEL
THELCEMBERETEY . REOEEEN-EIOTHWNLLE
HREAFLANGIBELHVET. LGS SRARIERRBIC
Hert@ipt s PSR AN REFBOET.

#loEmERmaEm . RS ok rMERLILOE A
LTHRLABRENTH. REORNENLS RESBEFBUET.

HRAGHET 5 ADEN

28

Kl WHME O 2 fif 0 WA
# # ER BN BN
PP RE2023ETRAABCHRESALES 2024 7E~2024F
1TE@EMN. DA ENERE 7S ACI2WTEI019E1 28~
20241 BOSEMOSERECEHSNE | SMOREROEY
- S ERTLTEUET. AT . IR R
HEISAEERNCHEETESEICIERLELDTY .
RETORE7FANI7PAAOERHESIEVES A
F7PFERSIMOSESERERLIEDEAZLTHBLLIER
BESFEESATSY. EEOBEEHCE IV THRLCEMmR
BRLFALIBESHEUET,

Bxi
TOPIX (AB224:A)

W EE (TOPIX) (L FITOPIX | W3 ) OERERUTOPIXICH DR N 1581,
Bl A PRI R AR AN P TOMEST (LUTFUPX &S ) DM E THEL.
IBHMOBEE. IEMNEOSS. B ETORPIXICHMT ST < TOWH - /NI BIFTOPIXICF
SRRV IERCATSTXTOHERLIIPXHFELET JPXR. TOPIXOEREOR LN (2
LEORE. EENIPHCHL. BEEALER A

Sl @k

MSCI 3FH 12T w33,
(e lELEA/ P —2A)

MSCI D28 112 Fy7AR.MSCI Inc. ABIRLL. OEER il BR8-S
Tr—IAHEEEN ST SFNHEEALE BEENRENTT B . 5L U0
MR AREMSC) InCICRBLTEUEY .

sTME

MSCI IT¥—3 s

e B D] O L e
(B SR S e —2)

MSCI T3 27 F—rwb T 2F o2 AE. MSC) Inc. FMRLE. IT9 Y- 7TRE
DEA TR0/ —T - AREEEN LTSI FNEEERARBRANBENTY . BF
Hi. HEUFOMHAIFEHREEMSC IncICBMBLTEVET,

B+E
NOMURA-BPI [

NOMURA-BP| EIMlIL. B 71 Ta—3 v )— U —FEIF LT r - TS LR
T2 . EBATRITALLENFEAOHEE4ONRERTRRESERT. —ENEaA
ANBECRIOTHEShEERA— R 7400/ 7= AR ECHEENET .
NOMURA-BPI EMOHMMERBSLITTOME—OEIEHH 71 F 2= =14 =
FRIOHATF T TR CRBLET 48 . FH 71 Ta— v —UH—F234L
TR SR NOMURA-BP| EIMOIEEN. R Bt SRS miBt. B R4
HFEUFESHERIITAROTEE . Y77 MO ENTE. BEERGHFIC Y I7 oK
RUMNOMURA-BPI BSMCEEL TiTHNE SO — 20 HE 0T RICEL T—{)H
FEALEEA,

S8k

FTSESRER- -T2
(ER<B#H.AN-2)

FTSEttSREM 12T o7 A2 FTSE Fixed Income LLCICEUEETINTVSMSET
FuFATT . EIERIIFTSE Fixed Income LLCOMIBBETSHL. EHICHMTSTNTO
HER|AFTSE Fixed Income LLCHAELTLET,

ShRE N

JPELAHLGBI-EMTO—/1

A-FTNR=T7TR
(A~—2)

COlEHERE N E S BCSICEEME R SN LD TTH P ELT 2D
EEHECEEEMERETSLOTEEVERA.COT T A3 ERITETRTERL
TLET,

JPELA AL ERHICLEENOREGSOOT Ty 7 A0S . ER. JHT3o83
MLSNTLET.

Copyright © 2022 J.P. Morgan Chase & Co. BEFES - GRERLET.

#HAOENE. BB IR LICIBERERTEL T EHEERCTHARBLTEYET.,

5/51



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooooooOn

LTFE.77FOVATZEENICEE- LR TESLIC. SER/BLLTEH

LTWET,
77FOSEHBERRUSESSNEBEMENOEE J7RethORRNGHEISAEOBEROLE
= (%)
20,000 1004 =
15.000 :ﬁEEﬁﬁti!iﬂﬁ![Em}-\ ol mbns DL
10,000 — — 500 -a-{%‘ E:l -'Lg’“.- .
(S 3 2 153 =
R o Biso @2 Wi g &
0 x= g + = = L
_ _ 250 FA_BB g7 55 61 -70
TFEDFMRES (5K) : J
: 500
202006 20216 20226 20236 20246 IDZSE Frk BE %£iiE wHEE 2 B%F ik fid
% Bk @A EA @R

#[FFPFOEMBERE. 77 RN 2023ETHM4BICRESLE
Tt 2024 7A~2025 5B MENO&BEC ST ST 1EMm
DEERERTLTNET.

#ITFAFOEMBER]L. WS MO EE B IGELEEOE AL
THRL-EMBRESR TS . EMOEEEM-E IO THRLE
MBEEREFRGIZESHBVET. GHE ARERIEERCEIC
@SV Enic 777 HRAGVERSAENET,

#AESMEREQEDN . RnNOosESEMERLCE0L AR
LTHELLEREHTH). B0 EENeReBE Y BUET.

BT AFRZ023FTRABICEECNLLS 20248 TH~20255
SAOEM. DR REIS AT DT 2020668 ~2025
FIRMSEMOBAFICE T SR FM0REROR X W -8
- FOEERTRLTEVEY. 57571, 77 FER BeTEE 7
FAEERNICER TESLDICFHELCLOTT,

HETORETIAHNT 7 EOEETREGAVER A,

@7 FRHSINOSEEEMRE L0 Aa L THELZEM
RERSERINTSL. MO BN 8T TEH L TR
BERIpRusERENEUET.

KRNGHET 5 ADIEN

Bx#&
TOFPIX (B225:4)

WEEIEE (TOPI) (LIFITOPIK] &L 2. ) DM R UTOPIXIC SR RS 2RI,
BN PXEH L3N PXBTHOMBEM (LIFLPXIEW S, ) DHANE THL.
EHOEH. EMED LR, AT ETOPIXICR T 5T A TOWH- /2N RUFTOPIXIZ G
RPN EERCET S TATORARBIPSHLET PR . TOPXAOEANBORHNIE
BROEBEGERNSPHIIHL. BEEALEEA.

Sei E

MSCI D281 -1 F IR
(TS AE S /A =2)

MBCI 7T T w7 Al M5CI Inc.FRRLE. BFEER<EHEBROKITHBO/C
A= AMEEEMNET I EER AR EEIINEESTY . B EE. SLUE DM
HFFrHHIMSC) InCICHEBLTEUET .,

mREE

MSCI I9—3725
N—ruh AT 72
(RS Ed/AN—2)

MSC| T9—22F =4k 22 Ty2 A2 MO Ine FBELE. IF-V 2 THE
OEATEOA7r—7 A EE BN ST EMEREAAMEEHNEENTT. 8%
it HLUFOMAPREREMSC! IncICHBLTEVET.

B#EH
NOMURA-BFI Il

NOMURA-BP| Bz S 71T a—3v— U —F 80T S am
T5. EATEACNCEBAAEEOMESEONEEETRENSENT. —FTO0H&
ANBHCEIOTERSACEER— R U0 T —T AR EICHHENET.,
MOMURA-BEPI EEDDSE EHELTF0M— O 2155 T rFa—tpl)—H—
FEAMATr - THASHIIBRLEY . 48 . 1 2y Fa—2v = —FL O
Fo TR RHE. NOMURA-BP) EIOERM. 6. B8, 5HE. T8 A
BLAUESHERIETSLENTHE . Y77 ROBEOO S, BARRS R UFIC YN I7 4K
EUFMOMURA-BPI EMICM#LTiTONA U OH—EABH 0T RICMLT K
fHFErRaLEtt A

FAEE N

FTSE R EM- T w72
(F<HA. H~a—2R)

FTSEHREM-T T 7AR.FTSE Fixed lncome LLCICEWNEREATLSMET
Fud 20T, EIEMIIFTSE Fixed Income LLCOHAMHETSHY . ERCEATSTATD
HEFJIFFTSE Fixed Income LLCHELTLET,

JP.ELHAGBI-EMFO—/1T

I WA el
(A=)

COWBIEERE A SELELICEEMERNSHSNCLOTTHR P ELN - ETD
EEMErRFESERNT SO TREVER A COT Ty 2 AL BRI SR THERL
TWET,

JPELHVCEEBEICEEBHOREZ IO FudAelE, A, A5 TS5oE0E
REonTWLET.

Copyright © 2022 J.P. Morgan Chase & Co. RF#ES-BERERCET.

HEAOENE. BEAPELICLSRRENEL T NN AL TRRBLTEVEY,

6/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2024 11

FokEhEE EAERRAO FDthIAD

(O+@) H=2a) HEE

Z14FVF1J)—bh-POF17-

77K (BRARE) S L i

(H#RFFEE. BRARFEEEETA)
EHBIEM 202455888 ~2024F11 B6BTYT .
SH@RIAMOER - SR2ICAH BB (HHELT MARFRE. THERFRER UGS TS HEMIET. ) EHpO RSSO
HICHPMEaEREE DS ER LR TRLTVET.
EEHCOIELTR. HREMOERESR(EEEITCHOESW.

2025

EREERAD

F4TFNF )= I -

72K (EBRRRA) 1.14% 1.04% 0.10%

(HER 3. R FIEMEERA)
FHEME2024F 11 B7B~-2025858787Y.
# T WIRR O SRS A o A O (R HEL T MARFRE. RNERFIERUEEESTE  HERSET, ) Bl 0TS0
HICIH O FEESEN O DA EREERTRLTLET.,
SHMCOSELTIE. HRMMOERBSE (4R £ CHMEE V.

7/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 30
) )
51,849,195 100.07
37,716 0.07
51,811,479 100.00
2025 30
) )
71,651,844,000 98.45
1,125,995, 056 1.55
72,777,839,056 100.00
2025 30
¢ () () () () ()
10,247,079( 5.0163 51,403,092| 5.0599 51,849,195|100.07
2025 30
)

100.07

8/51



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2025 30
) )
) )
()
148,483.43 151,700.00
44,510 9.28
6,608,997,771 | 6,752,167,000
79,627.16 77,000.00
84,875 8.98
6,758,355,466 | 6,535,375,000
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2024 11 2025
11,926 85,835
34,411,872 51,568,108
237,311 359,119
34,661,109 52,013,062
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144,496 216,854
11,926 85,835
1,124 1,889
53,235 88,804
14,914 21,854
225,695 415,236
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37,050,409 52,891,334
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2,031,608 2,698,464
2,031,608 2,698,464
65,252 7,347
264,835 2,614,995
11,264 533,710
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533,118 1,295,675
533,118 1,295,675
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2,614,995 1,293,508
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3,132,598 9,133,022
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275,694 394,394
0 0
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142,005 327,509
0 0
1,724,436 1,098,565 3,194,093 1,185,441
2,965,006 4,707,043
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0.003900 0.004100
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321,101,803

69,318,146,000

71,304,836,100

422,674,161

150,243,892

986,649,137

943,434,577

70,971,258,989

72,719,616,372

70,971,258,989

72,719,616,372

524,876,850

71,370,378

65,996,285

487,670,806

590,873,135

559,041,184

590,873,135

559,041,184

14,994,019,204

14,381,642,104

55,386,366,650

57,778,933,084

70,380,385,854

72,160,575,188

70,380,385,854

72,160,575,188

70,971,258,989

72,719,616,372
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2024 11

2025

14,720,431,087
1,376,835,029
1,103,246,912

14,994,019,204
847,973,837
1,460,350,937

6,546,564 ,803

1,191,890,862

7,331,190

7,248,232,349

14,994,019,204

5,741,010,732

1,228,694,237

10,277,650

7,401,659,485

14,381,642,104

14,994,019,204

14,381,642,104

4.6939

5.0175
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CRE 1,974 287,019,600
KDX 44,674 | 6,710,034,800
NTT 10,047 | 1,355,340,300
One 1,749 431,653,200
SOSiLA 12,858 | 1,468,383,600

3,190 330,165,000

4,104 495,352,800

34,133 | 4,010,627,500

13,351 863,809,700

1,176 270,480,000

2,134 647,669,000

63,633 [ 5,835,146,100

7,220 | 1,727,746,000

12,206 511,431,400

4,254 564,931,200

2,152 762,884,000

27,855 | 6,590,493,000

37,882 | 3,254,063,800

29,644 | 4,298,380,000

2,465 862,750,000

33,594 | 4,239,562,800

58,637 | 3,477,174,100

20,771 | 3,759,551,000

10,077 897,860,700

12,329 879,057,700

37,293 | 4,251,402,000

33,208 | 1,833,081,600

11,750 | 1,015,200,000

4,907 628,096,000

31,974 | 4,748,139,000

8,744 700,394,400

& 1,704 188,292,000

19,607 | 3,033,202,900

2,707 375,460,900

604,003 | 71,304,836,100

604,003 | 71,304,836,100
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51,855,213

43,734

51,811,479

52,700,126

0.9831

2025 30

73,039,885,469

262,046,413

72,777,839,056

14,383,236, 256

5.0599
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2024 11 29

6,564,049,695,113

2025 30

6,566,510,283,528
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1
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( )

38 39

(2023 12 31 ) (2024 12 31 )

2,269,485 3,084,299
59,949 21,131
460,082 484,198
9,026,865 12,960,510
5,354,461 1,086,735
5,845 6,173
152,986 221,095
17,329,675 17,864,144
7,487 7,487
7,487 7,487
5,953,460 10,338,660
11,755 18,010
288,014 391,802
230 30
6,253,460 10,748,502
6,260,947 10,755,990
23,590,622 28,620,134
7 281
4,192,323 6,016,095
2,192,059 3,057,214
3,445,819 1,829,913
1,616,600 1,974,827
1,176,325 1,106,116
376,001 587,810
12,999,137 14,572,260
2,028,331 1,704,391
2,028,331 1,704,391
15,027,469 16,276,651
1,000,000 1,000,000
250,000 250,000
7,313,153 11,093,482
7,563,153 11,343,482
8,563,153 12,343,482
8,563,153 12,343,482
23,590,622 28,620,134
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( )

38 39

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )

55,200,925 74,361,841
10,031,924 3,700,902
153,966 142,274
65,386,816 78,205,018
25,160,937 33,922,199
282,742 271,857
551,589 699,501
15,194,030 16,481,661
139,609 81,011
47,328 42,205
27,212 29,487
2,007 865
41,405,457 51,528,790
2,762,834 2,592,272
1,333,847 1,721,474
575,347 564,602
17,945 20,876
108,866 156,220
205,434 228,830
2,569 3,599
427,958 444,013
272,377 218,294
17,110 27,813
7,249,585 7,484,171
288,510 259,961
13,262,388 13,722,133
10,718,971 12,954,093
16,559 44,132
10,648 -
108 593
27,315 44,726
1,500 1,100
112,525 171,971
306 305
114,331 173,376
10,631,955 12,825,442
52,541 273,189
52,541 273,189
10,579,414 12,552,253
3,230,427 3,875,711
83,253 (103,787)
3,313,680 3,771,923
7,265,733 8,780,329
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38 ( 2023 1 1 2023 12 31 )
)
1,000,000 250,000 5,047,420 5,297,420 6,297,420 6,297,420
- - (5,000,000) (5,000,000) (5,000,000)]  (5,000,000)
- - 7,265,733 7,265,733 7,265,733 7,265,733
- - 2,265,733 2,265,733 2,265,733 2,265,733
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
39 ( 2024 11 2024 12 31 )
)
1,000,000 250,000 7,313,153 7,563,153 8,563,153 8,563,153
- - (5,000,000) (5,000,000) (5,000,000)[  (5,000,000)
- - 8,780,329 8,780,329 8,780,329 8,780,329
- - 3,780,329 3,780,329 3,780,329 3,780,329
1,000,000 250,000 11,093,482 11,343,482 12,343,482] 12,343,482
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( )
1
38 39
(2023 12 31 ) (2024 12 31 )
4,375 20
1,487,550 2,139,526
5,943,660 10,288,660
( )
1
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
19,338,423 20,907,744
12,877 43,474
( )
38 (2023 1 1 2023 12 31 )
1.
20,000 - - 20,000
20,000 - - 20,000
2.
2023 12 12
@
@ 5,000,000
®1 250
@ 2023 12 12
) 2023 12 12
39 ( 2024 1 1 2024 12 31 )
1.
20,000 - - 20,000
20,000 - - 20,000
2.
2024 12 11
@
@) 5,000,000
A1 250
[0 2024 12 11
) 2024 12 11
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2023 12 31

38 (2023 12 31 )
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&) 5,953,460 5,953,460 -
5,953,460 5,953,460 -
D
(Q))
(5,953,460 )
2024 12 31
39 (2024 12 31 )
(€)) 10,338,660 10,338,660 -
10,338,660 10,338,660 -
(D)
2
(10,338,660 )
3.
1
2 1
3
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38 (2023 12 31 )

@

@

(€)) - 5,953,460 - 5,953,460

- 5,953,460 - 5,953,460

(€))

39 (2024 12 31 )
(€))

@

(€D) - 10,338,660 - 10,338,660

- 10,338,660 - 10,338,660

(€))
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( )
38 ( 2023 11 2023 12 31 )

€Y

1,907,099
178,071
24,955
5,376
76,418

2,028,331

@

2,028,331

2,028,331

2,028,331

2,028,331

®

157,671
22,096
5,376
841

173,550

*

1.7

98,827
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39

(©))

(

2024 1 1

2024 12 31 )

2,

028,331
170,987
31,416
49,451
476,892

@

1,

1,

704,391

704,391

1,

704,391

1,

704,391

1,

704,391

®

150,332
27,620
49,451

128,501

©)

1.7

89,793
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( )
1.
42 2021 8 12
2.
38 39
(2023 12 31 ) (2024 12 31 )
C ) C )
89,646 129,538
115,131 179,987
621,075 521,884
1,644 -
125,470 120,245
952,966 951,654
664,952 559,852
288,014 391,802
288,014 391,802
3.
38 39
(2023 12 31 ) (2024 12 31 )
30.62% 30.62%
(
0.33% 0.37%
2.62% 0.84%
2.25% 0.11%
0.01% 0.01%
31.32% 30.05%
( )
38 (2023 12 31 )
C )
39 (2024 12 31 )
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( )
38 ( 2023 1 1 2023 12 31 )
C = )
55,200,925 - 55,200,925
3,047,735 6,984,189 10,031,924
153,966 - 153,966
58,402,627 6,984,189 65,386,816
39 ( 2024 11 2024 12 31 )
C = )
74,361,841 - 74,361,841
3,125,882 575,019 3,700,902
142,274 - 142,274
77,629,998 575,019 78,205,018
38 ( 2023 1 1 2023 12 31 ) 39 ( 2024 11 2024 12 31 )
( ) 2.
3.
38 ( 2023 1 1 2023 12 31 )
( )
8,573,027 14,381,326
)
39 ( 2024 1 1 2024 12 31 )
( )
14,381,326 14,047,245
)
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( )
38 ( 2023 1 1 2023 12 31 ) 39 ( 2024 1 1 2024 12 31 )
38 ( 2023 1 1 2023 12 31 )
1. C =)
55,200,925 10,031,924 153,966 65,386,816
2.
(¢))
9
3.
() ( )
8,824,933
8,558,231
B 7,353,735
6,925,937
&)
39 ( 2024 11 2024 12 31 )
1.
9
2.
(€h)
90
3.
B 12,037,120
10,494,207
9,738,287
7,773,418
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)
38 ( 2023 1 1 2023 12 31 )
@
Q) 2
FIL 6,825 14,263,790 900,697
Limited ’ 100 3 T ’
1) 390,000 5,943,660
1) 12,877
258,088 47,052
4,510,000 100 ( 3)
46,398 46,398
5,000,000
FIL Asia
189,735 4,816,544 493,401
Holdings 100 3
Pte.
Limited
2
2 2
357,778 115,231
3
12,657,500 813,267 72,123
(G
478,598 478,598
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FIL Limited

FIL Asia Holdings Pte. Limited
FIL Japan Holdings (Singapore) Pte. Limited

39 ( 2024 1 1

@

2024 12 31 )
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2 2
FIL 6,825 15,291,594 1,415,860
Limited ’ 100 3 T T
1) 4,345,000 10,288,660
1) 43,474
253,613 31,416
4,510,000 100 ( 3)
87,964 87,964
5,000,000
FIL Asia
189,735 5,362,536 604,284
Holdings 100 3
Pte.
Limited
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(&)
2 ( 2
3 326,438 89,593
12,657,500 885,458 70,310
(QED)
459,148 459,148
D
2
3
4
2.
FIL Limited
FIL Asia Holdings Pte. Limited
a )
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
428,157 66 617,174 15
363,286 66 439,016 48
()1 1
38 39
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
( ) 7,265,733 8,780,329
( 7,265,733 8,780,329
20,000 20,000
( )
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2024

247,369

51,000

11,945

13,195

UFJ e

7,196
2025

19,495

54,323

3,000

54,573
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193 2 1
2024 11
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2025 3 7

PwC Japan

193 21
2024 1 1 2024 12 31 39

2024 12 31
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