EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 9 9

050-5785-6187

1/75



11

3.3 3

2025 9 10 2026 3 6

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

Www . amova-am. com
0120-25-1404

2/75



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

3/75



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

S RINE - ‘ AN S
e | BETEREE ) pasme)
#®
e
B {EAIE =
& 5 FEtEE
JEAALE 7 i
M5 ( )
EEEA

4175



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

HEitRiEE | RENEE | B S i 23 fERE BEE A i
e F1@ [FA- Ak
- (& THE)
FE i 20
o[ Bl BH#®
£ 40
1 dk# FrRIU=-2FE (&K
—# i 50 Y ]
bk (A [ErM
ik
T Mith 1 2 F£12@ (FF
gL -EE [EA)
iy 1 FEFZT
B
TENEIRIE o sk FrEUE AT (L
T Mith FrELA
T Mith a2 i ( 1 |FZUA
(RS shil % (f
= —# i KE
(shE)
EEEE
[ 1 Iw—4
EEESEER
EEEOFER
12

12

https://www.toushin.or.jp/

5/75



ol

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
oooooooooooooooooad

L, RO LBEHROPHS, EO- 2V FIMETRRAETES
EROBFABEICRAETEVET,

S SHOMBHIWHZENS, €02/ PIMEYRAGHEMNE U2 )M RORU(RII SFEIHTT.)
ERQICRAETESCLCED. PRENEEREHEDMBREDHELEY.

* AHBRE~DERICE TR, FREL T A~ wJRTE0LEEA,

BEREBROBEICBVT, 7—IHOREBEHEERALET .

A JR—=2a /L I —NALEAEICEIEN D, KROF —20-A IR ARA NI RI ATV I N —
(P—o) DSORBESSC, PE—J7 P Evh IR 0P AUNZA oM — T2 UF EMEELETY

BRARBETEVET .

*ER7B(HREDRSIRNRE) ERRELL. PESEGHCE SV TRREFEETEVEY .

* S REFONERBOESEN AR HES() ADSD. BS W) RHBAENRLEE A, )ICHUT.
FRELT. U TOSMOER SCETES L0 LEY.

SHREFONEREORSEN | HEESWM(1 A0S0, W3
11,000F:FN EREROHEEERELTRE
11.000MELE 1 2 D00PN 2008
12,000k E13.000P3%R 300
13,0006 E1 4,000/ %0 400/
14,000MELE 500/

RN, SRS, i OB DL TSR s RRELE Y. L. SHRNFONAR LS
P AN TICRSERD'2 N WSS BRE. HIE Tl ST SRR 0
HiifiCRD i IRESHESR- TSNS ¢ HEETTOEL WS bahET,

BESESLSOSOCHRDSTTOKRIC BT HEET L. TOXMOLUIARETESLELSBDTE
BoFE .

ESERDSHMITCRES  TOSRMES D B9 ENL TRLEY. COh) . BSEcC R iES AL JoRR
RLEOSEENI=NTSRa0BEDFT.

BESh U—EDHESWERETSOOTIEIPOT .

fﬁmmmanﬂ.,m mmmmmumnﬂﬂ

6/75



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooaod

v —

JFEFF]?E]'{ZZ ZEHQF;:;IEHT&CT

U TFUEDEERENS TELTY -7 FOEREBUYT IPE—U7 Py TRUAL-PAUAZA 22D
ER7O0LARLIFOADTY. s PE—7- PEvhTRUAV-PAURZ A 220G, PE—17
Firwh T2 A-TL—700— ILERO SRS TY .

BANR
(RS RE SN FiC L ST ER08E)
HLRESRAENS ESTHAEOTIYIMEC
ERTEF—TENL<ASEL. S ENSEn0
WRERE
|E1=I—R

Bl IT—AMshs, JTUaT—3absE
L. — D U e

H— 70

ERRRCBLTR
P=onOBREREY

# HER 20256 AFRECEN OEATED. AR S LSNaE03T.,

| ros—wvassve=suvy |

P—I#ICONVT

8 FP—2 A IRARAV-IRIAV I IN A —(FP—24#) TR RN S S22V ERET IR, (RO
ERNEUS—FFEEIRD TR+ ER, A= 7O0ATHEETEOTLET,

o P—oitld. [EREMF2/0V— |OMSEENIC. ARNOHEHHSMSF FUA N —LERLTSD . AL
Wit EEO L EREGEOTVEY .

CREFE U —F Fit THRCAMICIIR. HE0WME S HERETEL.
ES5Icx vk ETORNENDANTHTOREERO T AT L

F=ounOUv—FuAThL

PN T P
L Py I ELEER

AEBOEMERE @ ARK

BRT—VICOUTRETT AL, INVEST

RBET LN
P B YRAP AT
AT A
ABULREET L EBE, RTINS~
F—7H BB RS 201 4FEICHEICT R

OO RRMOTVEREE

RENS Uil R T —F P —ER

7175



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

77:/h®1i%ﬂf?f Z=RO E.i;;iTﬁCT

Y TFU/FR. ECT Y- /FCRAT S 7PSU-D7 /EAXTHERETEVWETY .

LARE=PE> LIY—-TFE>
Tl
RS A TJg—A=—2iml)
; o 01N FIYN-
{Em“} Pom— g ) x rSURT2=A=Uz [
s <BH> B IY-—J7ruE

E[FUII-FSUA T —A -0 TP DR I FET, A4 F AU EFEI AN TEIMANEDET. LEL. ERANICEsTIE.
—EO77 AOHOREVEESEEPA»F A ENEATL @A E0ET,

[ E3eey ool
A ORREENSICE. BRERTE A
- HRAEOREEENSICE MEERIEE A
WO
- AR, SESNI. SRS RGN, i TS T DR TRELETY.
L. SHEEH 8B B0 S I3 ET TN CLBBhET .,
S FEROAESOF L SLUETORRCOVTRETI DO TRBDEE A
#REEICOLTE. BE07 7 Y FOSBE3ECERL ZEL.

[FIZIbSYATF—A—=2a32(DX) |DIHEHD%E
- kWL SEO0-aIVITR]

DXE.[ITOBACEID. ASDEBETSRSATLIDREL
FE¥EFESELT.2000ETMICRE IS IRRTY.,
DXDHTH ALDEMERTS. LD S EEM (PO-O2
SN - HEED DB ECLEENS. [P0 -O2N]
YR HORBELTVNETY.

B F= = S rau o A S ARG E

8/75



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

N ECEICE T SEEHIA

OHEZR . FEEOANLIRED, BRERONAENSIILONETTOT, SESHTLONDL,
TOEWESS. BRERIRE TH0XT.

HHERTOEEISHDNS A A=Y

®x-

HREROHAR

OSiEI, HEEEPCRELLNE (BREZREORELWIES JUNBEESCRNE) BEAT
ZHONSUSHBOET. TOWNS. SNMARBOERENRMERARBEEXTTFRETITLIC
BDET.FI. ﬁmm ammtma:rmmmzﬁm

mumubm

g | e g | e | o s
S EHSSE. CERSREOEASES L UDER IS OFESFAURRS TSRS ESRET & &0
ANSEANETT. HERE. HELHIETE SEHSMDSTIONFET,
& LRI A—2THD. BROSESONEVE JUSIE S RS SN OULTRE. fBl TS50 TEBE0FEE A,
OIEREOT7/FOMAERICS TR, SHicE0—8FE3 2500, EHNICETEO—SHEUSHESTIEE
D'EDE T I7 AW ROERKRICED. HEEMSOESEROM LDV Dol BSEENTY .

t
o
HAso (R Nes) T
A Toiem HRMLET.
v [l son T
_. i 2 BNELDET,
- il SCE : @R AE(RANOI7VFORAGR) ELESE S PSOFEETY .

LRS- BHTEETEIBHDSOIRRTT. AR DBITELL.
R R e s TSRO e

2021 5 14

9/75



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

[ F7rF I
TN PSR A AT F
(FEniceisrdh
|
| wH—27F
HO—0)0 - T8N - FS A7 A2 4K
27K

Frest #2 =

4[ SEILE 4[

FE-Ur Ty bIRIVA NS | 25E | SHERGERTHESESAT
> (EEEEE S HASHER N A T 1 ET

- {55EEt B IR 1LE
- BAREE LFEMEEE Ok AL - -+ {SEEEE OAEE - (R
- fESEEEOItE A
Ixs ERDIEE TS 3
i SEE AR, Vs 1
S— PV W | s

FE-IF - TRy beRIA - - #EOIHELE LIS
FAUNLAD L p| - BE. IRsREE B IUMRSOIEL

- TH-7 Y FOERLEERE DS R 211 L3 - BRREE LRSI IO Ly

PrUFEER a1

!

[ AR (2D

2025 6
17,363

1959

1999
2025

2025F9A1BfIT.HE 7 b e 2 ALMEX S DS
| PE—T7 T3 3x A A INEBERLELL,

2025 6

192,211,000 97.562

10/75



10
11
12

13
14

15
17
18
19

10

22

20

23

12

11

20

18

14

21

11/75

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

20 21

10
11

18
19

14
14

20 19



10
11
12

13
14

15
16
17

18

19

12
11

20

18

14

EDINETOOOO
O0O0000000000000000000(E12430)
Ooooooooooooooooonoao

10
11

18
19

14
14

12/75



EDINETOOOO
O0O0000000000000000000(E12430)
Ooodooodooodoooononao

2025 9 1

2025 9 1

2020 31

13/75



EDINETOO O]
00000000 000000000000(EL12430)
Do00000000000000000
SEERH ORI S ERFNMIELL ol T,

F=2 AR EATE AT Y- (GIO)

ed F—F ARL—F 1T A7 18— (COOT) |

S [[*%%ﬂ][ﬁ%%ﬂ][’“”ﬁ”][“fﬂ[ s (a8

SR SRIRY IRy I
L
‘H.
| BAIT
FL—2 AR RIS b i

SEL et OERFEN BT SPERFERS LUEEREEEE T SR FO@EY T,

_.[ HRES KL ]4

| mEmsaoes !
i i
i ERERS Erdt o TE REL. TREEL | - =
! | ( EhEstTET Bl ngdataaEL | T R
| Id. : (10ZEK)
: L4 ! SEES THPERI SR DR
' T E o] RTES S DRT|SETE @R WIBRESD DLt DheET ST
\ ¢ EESSOEE ) BB PR IOAEE RS | BT TS~ OIS
' BusnEEE LT, | LeREBEIBRE B
2 e e e T " '\_‘_ e '!’—_'/"
| ||/ vzose, 572
| R ) B 7k @ »rb:wyaam - AEHIB TR
: e e FhEhOERSIISES : (605 EK)
O = T o o - R | RIS wLav. ! SERTSICRET HIERLU 2.
: ; B30, FEtE L A0 e
| RIMERAS : BEFE- DT 8
! = 2 - E AR TEFE SR
| e {3048 1 ST ISR T | S
: Bl LS53R T || 'ﬂ?“ﬂﬂ?'ﬁ‘ﬁlﬂﬁﬁf .
! FILEORE o\ )
| ! | '\ Y
i F L~ 1 224725 HIMEEAEMREOLL |
| { =EHE ) BEMTOIOEABEEE |
\ MiTLET. j
= ¥
( R 2 DR URADEEEAS
CERERIC0 GER AT - 7 || SERURT R 2058 1)
LAMEEE SRS D | TR RS Lo £
e TR A

FEESHICLDT7 P FOBEEA Rt E0E Q) ISHT SEIREE

ISt 12 LTI, B mifisEss. RO ERSIESU ST TEYE T, I W | HETE L AETENF
SETREIES O TRIEITL o THL. PRSI REEL T D DRSS EF I IS MR TR T
[EEER ] 1220 T, At R TR R ot TP M M £ R oo o) A3 Bt Sl LB — T T

Lo T I i SRS E RS Tl ShE st T P EREIEE THL . EAH IS o BERMTE D h LS ML E D £
TR T s T

14/75



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT |

- RaE 30

of

BN - Ry

2FaD—Fyyd

Es Go0O—-1

REMECEE RS S RATFVLT -z eT a0
s i hiE & - s
AFaD—FouF SR
&EEETIEER S (IO—n)

2025 6

15/75




EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

FIEFT 7

e

vFU Ut —F

P

S

ERE QT SAT LR

% e e

‘EHEERF

2025 6

B =Et

[T AT 4

W2 0EE

16/75



10

11

12

13
14

15

16
17

100

10

100

20

17/75

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

28
28

28

Ooooooooooooooooooad



10

11

12

13
14

15
16

100

10

100

20

18/75

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

28
28
28



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

19/75



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

| 'ﬂﬂ_ﬁ J
:u:'?-szl
YA EERE
ﬁ
B8/ B
BB ‘fg BENE 4
A PEE T AT AR
P1E- i
10y
w
; — - T
WHYZOEGE BENEY
Ti=F1ias
4 WBFIIE p— v
( B ]
| |
| |
| |
2025 6

2025 6

20/75



JP

(BEWH)

77/ FERORENGRE JALOREROLR

ﬁj: (S 202 | SEAEE) {2020%7B~2025%88)

160

120

H770F BxA TAES FRIDA CiEA TAER FREH

(77 /FEORBENERESSAOTOREE.
FHECREESLUR BEE(%))

470 Bxn [FaDa|FeEs S50 CAER [FREH|

| 1265%] 15.0%| 22.7%| 132%) -21%| 49% 71%

BEE | D64%| 421%| 599%| 627%| O6%| 15.3%| 21.5%

B (-633%] -7.1%| -58%| -07%| -55%| -6.1%( -70%

# FERYS PR BN TRRSSAEERAICHRTES
RICIFRLICEDT T,

¥ TORESSATE 770 ORBHBSZROES A,

# FEF202087ANSE02586ADEEMODEAFRIC
StaEEIrRORBEZOR:-B/FHE 47708
HAeMEO RO RES S AUCDOWTERLICDOTY .
Yor/EOMBERD. SRR (RN EREALS0
ELTHRUCBRLOEOTED. BB ORRERICE
JUTHRALCCMRBRRE GRS BANEDET.L
EL. S7X/FEBEE I FRORBREDSERELTH.
EEELRRUTEOHEERALTVET,

<EEESSADER>

Bl - TOP (B E D RS A3

SEMEE - MSCLKOKUSAlL 2 T LIRS Ad, Br—2)

FMEE ~MSCIT 704 T—rub oA T2 2 (B3
#H.A\~=2)

BxE# - NOMURA-BPIER

S EE - FTSEUMESA 7oA (B<Bx, A~<—2)

HMEA -

(Bl L, Bs=2)
nmmm|a AR UTLICSTERENELT . BARLT

F7.
l:_!:E ER[VOEEESOIOHEE T OO ERIR.

SEROREHTECGLETICIRLET .

o]
TOPIX
MSCI1-KOKUSAI

MSCI Inc.
MSCI

MSCI Inc.
NOMURA-BPI

NFRC

FTSE

FTSE Fixed Income LLC
LLC

GBI-EM

JPENLAGBI-EMIO—UL-F1 I =2PAF

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

77/ FOFRRERS LU ESBENERENORS

gl . %)
25050 (2020%7R-202558R) (%)
— HIEHNEWNERNN T
20000 | mm 77 FOSMMBE (M) |- mmmmmemms
[0 | L T Sl S 0y e Lol L, e e L, UM R

10000 |-
5000

"2 BE g

2e0ETH 2021ETH  202RETH 2023ETH  202497R
!Igﬂﬁiﬁﬂ!ﬁ (BFREEMN) 2&0 | AO03E00

#aicEFERRESENE. 202 S5EEOREENEES -
LTEMELTL &Y.

#HOF/EOHEEMERERSENS SUTHRER (S8F
ICEIT B | AR OMEE) (3. SHied (8RS 15 EMEE LI
HONELTHRULER LOBOTEH0. ERDEEEMD LT
m;;“l:!ﬂif HELCTERER N8 s

MSCI Inc.

MSCI Inc.

NFRC

NFRC

FTSE Fixed Income

FTSE Fixed Income LLC

21/75



EDINETOO OO
00000000000000000000(E12430)
(o oo o o s o o o o o e o
J.P. Morgan Securities LLC
J.P. Morgan Securities
LLC

3.3 3

1.7985 1.635

1.635 0.800 0.800 0.035

0.1

0.1

22/75



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

0.55 0.5
NISA
NISA
20.315 15.315
20.315 15.315
20.315 15.315
15.315

23/75



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

( )
( )
( )
( )
( )
<PBELEICMT B X — VB>
) Mg -
: £
i | TEESE S GRED
)
A N =
B AN
7 2 28
i35 k| 5E | | smeo
Bl & i BE FinEOERTTAH JERLL
L - %
i3 &
0. o) OFE
r&iEsE & GRiD
"2 AL ES RIS EE) (ISR
Bl LS
= o =
A
}E}% % =3 WS .
=D fi B E FaEDERTF
Z3 %
i
o
2025 9 9
(BEME) 07/ FOBERE
MR 20248 128 108~2026846H9H
BERE(D+D) TEEEEREOES DEOMRADLER
1.91% 1.80% 0.11%

HARMEOED SR o RAOER BN T. BEFEHE. TRERFRRESLUAEE NS RESHE T A ARKRSONDES DOE
HRESERHEY. ) ENENBO TSSO - FONRER( 1 D20 ERLCETELE (FR)TY.

B INSDEREEFTHEATED. ERCRELIMMOL R ERE0ET,

#EFER A OFER WO IC O3 2L T, A RROERES RS ECm U,

2025 6 30

24175



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2,405,633,682 97.56
— 60,137,383 2.44
2,465,771,065 100.00
()
1,565,760,012] 1.4347 2,246,395,890| 1.5364 2,405,633,68297. 56|
)
97.56
97.56
1 )
1 (2021 6 7 ) 109 110 1.0593 1.0693
2 (2021 12 7 ) 2,744 2,744 0.8493 0.8493
3 (2022 6 7 ) 1,644 1,644 0.4420, 0.4420,
4 (2022 12 7 ) 1,429 1,429 0.3677, 0.3677
5 (2023 6 7 ) 1,875 1,875 0.4869 0.4869
6 (2023 12 7 ) 2,501 2,501 0.6043 0.6043
7 (2024 6 7 ) 2,411 2,411 0.6805 0.6805
8 (2024 12 9 ) 2,458 2,458 0.9549 0.9549
9 (2025 6 9 ) 2,363 2,363 1.0115 1.0115
2024 6 2,290, — 0.7131] —
7 1,957 — 0.6450 —
8 1,903 — 0.6446 —
9 1,892 — 0.6832 —
10 2,003 — 0.7745 —
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11 2,292 — 0.8823 —

12 2,368 — 0.9361] —

2025 1 2,685 — 1.0145 —

2 2,367 — 0.8912 —

3 2,171 — 0.8089 —

4 2,175 — 0.8281] —

5 2,245 — 0.9486 —

6 2,465 — 1.0801] —

)
1
1 2021 5 14 2021 6 7 0.0100
2 2021 6 8 2021 12 7 0.0600]
3 2021 12 8 2022 6 7 0.0000]
4 2022 6 8 2022 12 7 0.0000]
5 2022 12 8 2023 6 7 0.0000
6 2023 6 8 2023 12 7 0.0000]
7 2023 12 8 2024 6 7 0.0000]
8 2024 6 8 2024 12 9 0.0000
9 2024 12 10 2025 6 9 0.0100
1 2021 5 14 2021 6 7 6.93
2 2021 6 8 2021 12 7 14.16
3 2021 12 8 2022 6 7 47.96
4 2022 6 8 2022 12 7 16.81
5 2022 12 8 2023 6 7 32.42
6 2023 6 8 2023 12 7 24.11
7 2023 12 8 2024 6 7 12.61
8 2024 6 8 2024 12 9 40.32
9 2024 12 10 2025 6 9 6.97
)
100

1 2021 5 14 2021 6 7 103,425,878, 0
2 2021 6 8 2021 12 7 3,344,763,070 217,327,551
3 2021 12 8 2022 6 7 1,074,669,816 584,008,548
4 2022 6 8 2022 12 7 676,507,755 510,414,859
5 2022 12 8 2023 6 7 456,826,500 492,267,697,
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6 2023 6 8 2023 12 7 1,462,162,018 1,175,441,533
7 2023 12 8 2024 6 7 1,311,907,922 1,906,609,241
8 2024 6 8 2024 12 9 259,105,817 1,228,704,825
9 2024 12 10 2025 6 9 607,649,609 845,653,399
2025 6 30

2,906,472,000] 0.92
259,107,789,175 81.88
21,958,545,897 6.94
3,628,446,993 1.15
8,441,137,782 2.67
1,165,902,981 0.37
7,208,778,792 2.28
1,680,147,590 0.53
6,518,665,437 2.06
312,615,886,647 98.79
— 3,835,249,062 1.21
316,451,135,709 100.00
— 1,576,792,503 0.50,
)
ROBLOX CORP -CLASS A 1,681,839 13,872.79 23,331,812,715 15,290.48 25,716,138,879 8.13
PALANTIR TECHNOLOGIES INC- 1,235,391 18,495.13 22,848,721,099 18,932.45 23,388,989,951| 7.39

A
ROBINHOOD MARKETS INC - A 1,914,756 10,843.37]  20,762,413,129 12,023.57| 23,022,211,032| 7.28
SHOPIFY INC - CLASS A 1,334,245 16,133.28  21,525,750,976 16,457.65( 21,958,545,897| 6.94
COINBASE GLOBAL INC -CLASS 402,951 36,386.40| 14,661,939,772 51,180.19| 20,623,112,085 6.52

A
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ROKU INC 1,109,855 11,367.58 12,616,371,05]] 12,589.78( 13,972,831,836 4.42
META PLATFORMS INC-CLASS A 107,291 101,035.38( 10,840,187,502 106,236.96| 11,398,269,707 3.60]
CROWDSTRIKE HOLDINGS INC - 146,281 67,830.45 9,922,306,363] 72,307.97 10,577,283,227 3.34
A

CLOUDFLARE INC-CLASS A 354,351 26,018.01 9,219,508,819 28,100.38 9,957,397,931 3.15
DRAFTKINGS INC-CL A 1,439,324 5,185.64 7,463,824,887 6,210.90f 8,939,498,727| 2.82
MERCADOL IBRE INC 24,083 359,474.89 8,657,233,918] 370,720.84] 8,928,070,002 2.82
SPOTIFY TECHNOLOGY SA 75,448 103,142.37| 7,781,885,577 111,880.20) 8,441,137,782 2.67]
[TOAST INC-CLASS A 1,324,141 6,373.08 8,438,867,250] 6,355.71 8,415,857,387 2.66|
JADVANCED MICRO DEVICES 388,897 16,825.47] 6,543,376,323] 20,825.12 8,098,829,065( 2.56f
ITAIWAN SEMICONDUCTOR-SP 217,793 29,712.11 6,471,090,837| 33,099.22 7,208,778,792 2.28|
JADR

BLOCK INC 722,919 9,411.20 6,803,536,666] 9,648.69 6,975,221,543( 2.20
GENIUS SPORTS LTD 4,336,734 1,372.79 5,953,463,232 1,503.12 6,518,665,437 2.06
JAIRBNB INC-CLASS A 334,561 20,366.07 6,813,695,556] 19,479.84 6,517,195,152 2.06|
GITLAB INC-CL A 939,651 6,987.08 6,565,419,058] 6,536.72 6,142,238,679 1.94
UNITY SOFTWARE INC 1,708,924 3,639.07| 6,218,903,118] 3,521.77 6,018,452,998 1.90f
JAMAZON.COM INC 177,376 30,927.07| 5,485,720,269 32,336.07| 5,735,643,284( 1.81
PINTEREST INC- CLASS A 1,038,931 4,952.50) 5,145,307,855 5,205.91 5,408,591,152 1.71]
NVIDIA CORP 219,124 20,522.47 4,496,966,418] 22,843.77 5,005,619,901 1.58]
COREWEAVE INC-CL A 207,164 20,296.56 4,204,718,544] 23,168.15 4,799,607,020 1.52
RUBRIK INC-A 355,617 14,178.34 5,042,061, 261 12,653.49 4,499,798,927] 1.42
ITRADE DESK INC/THE -CLASS 408, 755 10,348.12 4,229,846,854 10,039.67 4,103,768,295] 1.30]
A

SALESFORCE INC 94,946 39,751.79 3,774,273,748 39,593.95] 3,759,287,196 1.19
JADYEN NV 13,565 292,629.56 3,969,520,090 267,485.95) 3,628,446,993 1.15
DATADOG INC-CLASS A 169,074 17,689.98 2,990,917,302 19,126.50 3,233,794,673 1.02
PURE STORAGE INC - CLASS A 399, 126 8,006.54 3,195,620, 240] 8,022.47 3,201,977,958 1.01f
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3,006,204,714 1,080,722,989
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1
1,868,126,400 1,868,999,730 873,330
1,868,126,400 1,868,999,730 873,330
1,868,126,400 1,868,999,730 873,330
1.
@
&)
3.
2024 12 9 2025 6 9
1 1.3323 |1 1.4348
(¢! )} (13,323 )1 )} (14,348 )
@
209,400, 12,080.00 2,529,552,000]
209,400, 2,529,552,000]
IAIRBNB INC-CLASS A 353,125 140.64 49,663,500.00
DRAFTKINGS INC-CL A 1,519,210 35.81 54,402,910.10;
GENIUS SPORTS LTD 4,577,444 9.48 43,394,169.12
BAIDU INC - SPON ADR 94,028 85.81 8,068,542.68
IBOTTA INC-CL A 518,984 49.38 25,627,429.92
META PLATFORMS INC-CLASS A 113,239 697.71 79,007,982.69
NETFLIX INC 4,128 1,241.47, 5,124,808.80
NEXTDOOR HOLDINGS INC 8,666,473 1.62 14,039,686.26
PINTEREST INC- CLASS A 1,100,298 34.20 37,630,191.60]
REDDIT INC-CL A 100, 726 121.29 12,217,056.54
ROBLOX CORP -CLASS A 1,858,570 95.80 178,051,006.00
ROKU INC 1,171,454 78.50 91,959,139.00]
SNAP INC - A 2,167,937 8.27 17,928,838.99
SPOTIFY TECHNOLOGY SA 79,630, 712.26 56,717,263.80
[THE WALT DISNEY CO. 113,041 113.90 12,875,369.90
TRADE DESK INC/THE -CLASS A 429,656 71.46 30,703,217.76
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AMAZON.COM INC 187,218 213.57 39,984,148.26
GLOBAL-E ONLINE LTD 384,149 34.59 13,287,713.91
MERCADOLIBRE INC 25,414 2,482.39 63,087,459.46
BLOCK INC 763,038 64.99 49,589,839.62
COINBASE GLOBAL INC -CLASS A 420,229 251.27]  105,590,940.83
PAYPAL HOLDINGS INC 201,268 73.43 14,779,109.24
ROBINHOOD MARKETS INC - A 2,337,926 74.88|  175,063,898.88
TOAST INC-CLASS A 1,397,632 44.01 61,509,784.32
CLOUDFLARE INC-CLASS A 385,239 179.67 69,215,891.13
COREWEAVE INC-CL A 218,659 140.16 30,647,245.44
CROWDSTRIKE HOLDINGS INC - A 154,396 468.41 72,320,630.36
DATADOG INC-CLASS A 177,716 122.16 21,709,786.56
GITLAB INC-CL A 892,517, 48.77 43,528,054.09
PAGERDUTY INC 1,007,461 16.34 16,461,912.74
PALANTIR TECHNOLOGIES INC-A 1,303,958 127.72]  166,541,515.76
RUBRIK INC-A 377,450 97.91 36,956,129.50
SALESFORCE INC 99,796 274.51 27,394,999.96
SHOPIFY INC - CLASS A 1,408,298 111.41  156,898,480.18
UNITY SOFTWARE INC 1,803,775 25.13 45,328,865.75
PURE STORAGE INC - CLASS A 422,834 55.29 23,378,491.86
ADVANCED MICRO DEVICES 410,479 116.19 47,693,555.01
NVIDIA CORP 231,281 141.72 32,777,143.32
TAIWAN SEMICONDUCTOR-SP ADR 229,876 205.18 47,165,957.68
37,708,552 2,078,322,667.02

(301,148,954,451)

ADYEN NV 14,253 1,724.80 24,583,574.40
14,253 24,583,574.40

(4,058,993,969)

37,932,205 307,737,500, 420

(305,207,948,420)

O
O

39 100.0% 98.7%

1 100.0% 1.3%
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