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ISHARES STOXXE60O DE EUR DIS 2,570 9,050.32 23,259,342 9,029.06 23,204,694) 5.44
ISHARES CORE EURO GOVT BOND 1,208 18,233.14 22,025,643 18,315.75 22,125,427| 5.19
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10 366,790,895 — 10,038 —
11 387,833,069 — 10,054 —
12 376,388,523 — 9,912 —
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1

1 0

1 0.15
100
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136,694,052 1.3232) 180,877,847 1.3168 179,957,71911.7§)
116,010,225 1.5564 180,568,125 1.5451] 179,247,398|11.74
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75,714,428 1.3707) 103,783,315 1.3648 103,335,051 6.77]
18,984,105 3.5731 67,832,119 3.6249 68,815,482( 4.51]
ISHARES MSCI EMERGING MARKET 6,655 6,669.81 44,387,606 6,629.52 44,119,519 2.89
ISHARES CORE EURO GOVT BOND 532 18,233.14 9,700,034 18,315.75 9,743,979| 0.64
3,450,572 2.8205 9,732,338 2.7870 9,616,744| 0.63
189,694 1.2009) 227,803 1.2069) 228,941 0.01
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1 10
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30/80



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooonoad

2025858308

AVYNF«4TI-2R
WEEHE-EEDHE 2024558138 (EB)~202545R308  IMEE(HEE-MEE

= e 10,0514
ISR 4.2(80
10,300 | R T AT
10200 12
WS EOHE

V0,100
. 2025 &£ 5H om
EERRE 0
vAlEEIETAOSR, S

10,000

3,900

5,800 |

9700}

EI.F_‘[II} I g - 7 - 3% u
"24/05 24408 241 2502 1505
MR R e — i ]

T 0,000 B S LT
o2 I R T O (OB TR T

BEEBLHEEDIR
B TR o
1 YEER710ESS—TY—"r08 46,7
i NMENAT—LERRTY—TrE 8.8%
3 TOPETY—TrF 7.0
4 >EERARERETT—00F 6:1%
5 HERH Tl IATT—0r0E 5.9%
6 SEPS00A T AN =TJr A 5.8%
7 T P=FA AT - S—00 600 UCITS ETF 5.4
A ErF—Z-a37-2—0Em UCITSETF 5%
9 MEREITEMTY-—TrLE 4 8%
10 ¥FETHRERSL T I ATHT—TrE 28%

o HBRIE 2 L T T R 5 O T B (T S

BRI ROHS

) ]

a0 |

30|

201

‘I{:l'[ 1.4
Ot

-10} -0.9

2ol

-30

15 "16 "7 "18 "19 20 N ‘22 23 ‘24 25
SRR SENTHE
L2024ERSH 138 BEQ Y SEFAE TO, 2025FERENTS 5B 08A TOIRERTENT
I FARCALFT=0REER .

LECi2BEORRTSY  FROERMRERETSLOTREUFEA.
ERRRER. SREHOR—LAN—JBTHRLTLWSIRSFEUET.

31/80



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooooad

ARIUS—Ra—-X
WEEMIA-FEEOKME 2024558138 (0E0)~2025558308 B (i 4EE

10.&9}3 35 e 1
= 15207

10,400 | SRS TG A T
10.200 ¢ WO EEDHEE
10,000 2025 SA R ]
<is RERRE 10/
HEEIAOSE, B3 8

Q600
2,400
9.200 4]

T2470% 2408 24011 “25702 "25/05

s JEEUMRRRGISENR) ——— NUWREE AT (] — NN L EHE]

o3 AN BN AR E PR T 1 0000 BEA L TET
o B RN RN (T S | TR R O SRR T

BEEGEEOLR
B _HITES -
1 S&PS00SA FuiZTHf—TrupE 19.7%
2 i TF—A ARy T A 309 1600 UCITS ETF 15.4%
3 TOPXTH—ZrFE 15.4%
4 FEEWAERETH—DF 11.8%
§ RENTA—=IFRSTT—TrF 11.7%
6 FELBTHNEMSL T A F—JrpE 8.9%
7 FEEMT-1MESS—H—Tr 8%
B WEREITHEMTH—T7E 4.5%
§ i F=7 MSCI I7= =i uk ETF 2.9%
10 rP—Z-07 -2—0OER UCTS ETF D.6%

= EETR I 7 2 R R % O 4 DR B o R 5 A

WERREROHE
0
30

10 11 2.1

15 16 17 18 "9 20 P ‘22 23 ‘24 ‘25
« [ S T (A o Pl ) TR

202 4EH5R 130 TEE S ERE TO, 202 5EHENH SR 0BE TORHET T
TR FI = E R A

LR BEOERTEY . FROEAMKERITILOTRBIERA.
SRS EREHOT—LA-VETHTLTL RS EUET.,

32/80



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

0120-151034
9:00 17:00

https://ww.am.mufg.jp/

x 1.10 1.00

30

33/80



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

0120-151034
9:00 17:00
https://ww._am.mufg.jp/

30

34/80



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

35/80



0120-151034
9:00 17:00
https://www._am.mufg.jp/

2024 13

21 20

10

50

36/80

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

https://ww.am.mufg. jp/

37/80



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

10

38/80



38

13

2025

59

5

12

20

133

39/80

2024 5

PwC Japan

13

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

2025 5 20

2024 5



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

2025 5 20

487,211
15,842,871
46,130,534

369,005,771
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7,894,417
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1,874,546
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10,109,546
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420,705,759

651,282
7,314,804

421,357,041
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526,219
29,108
79,074

2,537,287
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1,902,607

79,370
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410,625,740
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420,705,759
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B —
C 991,401
D —
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114,574 323,155
5,626,039 20,089,460
4,430,194 25,043,886
141,059,192 193,660,164
23,836,479 37,153,918
19,819,052 26,268,171
9,754,811 12,049,142
8,488,206 29,237,625
20,967,816 25,180,250
234,096,362 369,005,771
ISHARES MSCI EMERGING MARKET 144 6,675.84
144 6,675.84
(970,133)
ISHARES CORE EURO GOVT BOND 1,208 134,655.76
ISHARES STOXXE600 DE EUR DIS 2,570 142,198.10
3,778 276,853.86
(45,160,401)
415,136,305
(46,130,534)
1) )
2) )
1 100.00% 0.23%
2 100.00% 10.88%
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3,935,487
71,135,723
283,871,560
1,116,635,223
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1,475,578,895

1,475,578,895

24,740,533
1,400,310
49,999
201,439
8,782,853
20,890

35,196,024
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1,400,310,688

40,072,183
35,790,767

1,440,382,871

1,440,382,871

1,475,578,895
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5,476,512
221,171
43,585,997
6,916,263
253

56,200,196

350,839
15,296,587
244,703

15,892,129

40,308,067

40,308,067

40,308,067

3,116,990

5,056,631
5,056,631
775,215
775,215
1,400,310

40,072,183
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[2025 5 20 ]
20,000,000
1,596,180,739
215,870,051
1,400,310,688
1
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A 29,085,798
B 8,105,279
c 4,281,416
D J—
E=A+B+C+D 41,472,493
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G=E/F*10,000 296
H 10
1=F*H/10,000 1,400,310
1
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1

2025 5 20
20,369,515
19,505,148
39,874,663

1 2025 5 20
1
845,432,210 — 868,078,057 22,645,847
220,013,888 — 222,108,574 2,094,686
1,065,446,098 — 1,090,186,631 24,740,533
2025 5 20
1 1.0286

@ ) (10,286 )
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3,450,572 9,732,338
17,201,221 61,422,119
49,272,517 278,537,538
68,725,556 94,353,315
106,234,763 165,588,125
124,821,071 165,437,847,
102,683,031 126,834,079
62,273,787 214,502,059
189,694 227,803
534,852,212 1,116,635,223
ISHARES MSCI EMERGING MARKET 6,655 308,525.80
6,655 308,525.80
(44,834,969)
ISHARES CORE EURO GOVT BOND 532 59,302.04
ISHARES STOXXE600 DE EUR DIS 25,413 1,406,101.29
25,945 1,465,403.33
(239,036,591)
1,400,506,783
(283,871,560)
1) )
2) )
1 100.00% 3.20%
2 100.00% 17.07%
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427,891,937

1,607,302

426,284,635

424,136,087

1 1.0051

10,000 10,051

2025 5 30

1,533,716,922

6,260,772

1,527,456,150

1,482,215,087

L 1.0305

10,000 10,305
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804 42,062,421
16 1,486,546
82 353,395
42 101,651
944 44,004,014
38 59
2
19 52
193 2 1 40 2024 4

1 2025 3 31
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( )
39 40

(2024 3 31 ) (2025 3 31 )
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
1 2,936 1 2,762
1 1,531 1 1,045
628 628
45 147
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166
121,799 91,491
( )

39 40

(2024 3 31 ) (2025 3 31 )
807 474
105 114
43 151

2 7,523 8,878
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2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
175 259
12 1
22,204 26,761
1,608 1,654
30 25
250 244
1,428 1,444
29 29
3,346 3,398
25,551 30,159
2,000 2,000
3,572 3,572
41,160 41,160
44,732 44,732
342 342
6,998 -
40,236 12,846
47,577 13,189
94,310 59,921
( )

39 40
(2024 3 31 ) (2025 3 31 )

1,937 1,410
1,937 1,410
96,247 61,332
121,799 91,491

( )

39 40
2023 4 1 2024 4 1

2024 3 31 2025 3 31
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98,635 114,618
3,117 3,645
148 2
101,901 118,266
4 34,494 39,884
593 692
1 0
3,537 4,604
27,296 32,816
1,861 2,486
137 156
390 389
68 88
20 23
2,531 2,925
139 -
71,070 84,071
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