EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 8 25

03-4223-3037

10

1/50



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 25

2/50



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2024 11
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

3/50



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

2025 5
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

4/50



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoOoooooooooooooooOoood

SR HROHE . R TIESEOBEOED . BT EEOERPERCH T 5T1IB
YR7 DRALEZSOREES T TEHLET . HAHROMBO FEix, EEHED
TEEREGUET,
HETH HANRREEICOVTR. FRIELTBBAYIETVEEADT, BETH
A7 DEBES|IIET.
HADORITEEOBRE, MBRREHNEELEY. HBICSVTEOBR2 N EE o1
ERVAT ESCiR. GADMEN FET AL BMUEHHSES IV ZHLLWEELEENS
Z&LBESIC L) FOMBEN BRI EENBUET,
HAETELLSETIEC. TOHRONE 1B+ 0TEVWESPIRFISEICED
iEE HE|AERINTLABSICR. ERNMEIILEN Y, T RMBOSEN
U &7 HEGZH-EW, P VEOREERIC L~ THEBMEI B=. 8R2ELTHFAR
(HETOWE| B3 IBSHBUET.

37

5/50



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

6/50



EDINETOOOO

O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

TFROIF7E. Fr/FEENERRT S AEERNICHE

.1%9"}?& Hﬁgj jht @ﬁﬂ@ ttﬁg TESESICERLEENTT.
® TV FORMMEES SUBSGHSREHRRONE @ 77V BORENERET SR SOMEROLE
Tz AR, 20240 3H - 2005 RSHTY, (20200 EF #2025 5
AT T =TS, J02066E - 2024 T T, T EE SRR T T3 20249 2 HRIR) S R
T N TR 2. 20338 3HE - 2005 SHEDT AT,
i : (%) %)
D000 100 180
{ Bo B - — B
EL7
BO.000 1 &8 solsor | 598
l an a0 T
ool 2 =g Fo
e ||| [T TR 5 ol Ll 1™ 3 os 1 o
&0.000 L 20 Zol68 ] -7 S8 g7 55 &1 70
W O R | iR =40 40 - ar
SOC00H W F =D e = =6 =B I{q_“
— PR R NRE Bl 1 “Bg Rl Uil
40,000 o ' : = -lop 10l
206 206 e IS0e 1348 SPUR el SRER FRER SR TAEE RREE

GO DU RO R R SRR B A

« B RRA i PO O E RS I R TN AL TRHEL TR RO R R S RS T
SEURER St ESF L T EE  EMOEER LT

T R RIREE, 3 R R R MRS SE L THINL AR e N T, S S L TN
SMIERS IR WA Y

AUFT—-IOERREEEIEEMETHY. Jr /FOEEEATREUF BA.
IR BEORATEY, RROSERARFERETSEOTRISUES A,

WL ISR TOP X AT i, B ORsimE L E T et i,
FHARELTOMES TET ST =7 R F T =0T, S — O
WA AU NS R EEN T, TOPN O BN U TOP R W 7
R S A PO S e S L P R e (LT TP LS s
HETE RO, Bl LN RS TOPM IR T S 7L - e
BorTOP XS M L e T L T TR P e L AT,

MECITOE A A2 T D R REEEA T SR MECH Inc PRIRLENEERT. B
RO ERE TR ST T AT A MO A A T AT
EEH R LTS e S T TSSO InciCR U T

AT = e = o e T 22 A T B NSCT N L
A et ]

WREE C ERORME TR N T LT, S MDD Y -2
A ¥ RICH T 2R PR T O R B LT IASC) Inc i T B

POAALIRA - B ) S B T P — S e —F L AL T LT e e
HREE TSRO RN TP =T R T 27 T NOMURA—BRI
RRES T T LT D R A B MR A S O — U R
BELET. O B SEREN TR T EWE SR TEk. ma
TR R R T RO T SRR AL TER O TS T A RS
R T — U TR A

FTSEH Ry =T 075 BE<BENE FTSE Fixed ncome LLCIZEUEED 11,
BxcR iRz EEROENIESEER &R OHDEMETNRTSL W
A T AT FTSE Fized Income LLCH. T r ABDE =115,
E VRS BN EL IR T o TR AL T F P M
F—I, R 2 B SL THY.FTSE Fixed Income LLCH, 2BEF—F0O
EEENLFRESEEFECT. 47— 90 BER HREEREC oGS
WEZ\L VLR A, S0 07 27 AICH TS ES O ST O — o
FTSE Fixed income LLOITWERL KT,

KB RETSAOERIZOVT

Btw R ORI
A =HAT)

SR MECIDF A oo ST
R EnAT

S MECIT T2y —trut
A T T AIRAR

SEZ:l | MORALIRA BRI [E )

R EN FISEEmM- a3,
- T =F )

§T M EHN JPEAAGRIEME D=/

FAN=22 7

JPELHGRFEEMT = UL F A =L T r A R PR e T =
T T — ML TSR T R T O L — 2 TR
ARSI LT 00T BRI T O I T RS S T R .
SiTEmMSTEEL THIN SRS MES T T T SO R
LA Ty =TT T S~ L

O AR RN R SR S TR L T PR T

7/50



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

0.22 0.20
100 X 365
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15.315 15 0.315
2025 5
2025 5 30
7,584,764 ,850) 99.98
— 1,141,221 0.02
7,585,906,071 100.00]
2025 5 30
) ) ) ) )
1,504,973,382 4.9270] 7,415,003,854] 5.0398 7,584,764,850099.98]
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99.98
99.98
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2025 5

1 (2023 5 26 ) 151,197,268 151,553,668 509.08 510.28 508.3
2 (2023 11 26 ) 1,579,586,002] 1,590,085,777 586.72 590.62 586
3 (2024 5 26 ) 1,171,325,107] 1,180,083,439 682.07 687.17 682.7
4 (2024 11 26 ) 2,020,210,084] 2,029,416,204 768.05 771.55 767
5 (2025 5 26 ) 7,416,369,735 7,457,870,119 661.21] 664.91 666
2024 5 1,203,608,423 — 664 .13 — 664.7
6 1,272,044,728] — 701.89 — 701.8
7 1,107,517,878] — 691.63 — 694.3
8 1,062,868,273 — 667 .50 — 669.1
9 1,247,691,141 — 674.31 — 669.2
10 1,432,319,226 — 723.28 — 718.6
11 1,974,529,538 — 750.68 — 750.4
12 3,495,255,307 — 757.97, — 757
2025 1 3,563,600,490 — 772.79 — 776.9
2 8,014,127,524 — 722.23 — 725.1
3 7,718,427,929 — 694.96 — 689.1]
4 7,248,316,457 — 646.23 — 645.3
5 7,585,906,071 — 676.33 — 676.5

1 1 20

2 3 90

3 5 10

4 3 50

5 3 70
1 2.05
2 16.01
3 17.12
4 13.11
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5 13.42
100

1 531,000 234,000 297,000
2 2,723,250 328,000 2,692,250
3 6,236,690 7,211,620 1,717,320
4 2,102,000 1,189,000 2,630,320
5 9,326,000 740,000 11,216,320

2025 5 30
118,726,068,129 95.65
— 5,401,453,992 4.35
124,127,522,121] 100.00

2025 5 30
5,442,453,194 4.38

2025 5 30
) ) ) ) )
(GOLDMAN SACHS GROUP INC 120,159 91,168.54 10,954,721,411 87,021.200 10,456,381,356( 8.42
MICROSOFT CORP 120,159 63,513.80  7,631,754,825 65,990.29|  7,929,327,448| 6.39
HOME DEPOT INC 120,159 59,374.22|  7,134,347,723 52,985.881  6,366,730,631f 5.13
VISA INC-CLASS A SHARES 120,159 47,563.91  5,715,231,954) 52,138.48|  6,264,908,580 5.05
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SHERWIN-WILLIAMS CO/THE 120,159 51,727.82 6,215,563,154 51,181.75) 6,149,948,199) 4.95
[CATERPILLAR INC 120,159 58,093.58 6,980,467,137] 50,612.02 6,081,490,588 4.90
MCDONALD*S CORP 120,159 41,206.68 4,951,354,283 44,867.29 5,391,209,684 4.34
UNITEDHEALTH GROUP INC 120,159 76,160.27 9,151,342,604 42,897.714 5,154,546,885( 4.15
AMERICAN EXPRESS CO 120,159 45,933.94 5,519,376,914 42,496.32 5,106,315,387| 4.1
AMGEN INC 120,159 39,721.4]] 4,772,885,488 40,792.89 4,901,634,047 3.95
TRAVELERS COS INC/THE 120,159 34,861.55 4,188,929,229 39,479.36) 4,743,801,223 3.82
SALESFORCE INC 120,159 47,681.33 5,729,341,972 38,401.78 4,614,319,531) 3.72
[JPMORGAN CHASE & CO 120,159 37,979.98 4,563,637, 206 38,034.9]] 4,570,236,979 3.68
INTL BUSINESS MACHINES 120,159 32,477.65 3,902,482, 356 37,217.73 4,472,045,255 3.60f
CORP

HONEYWELL INTERNATIONAL 120,159 31,759.40 3,816,177,98]] 32,398.08] 3,892,921,532 3.14
INC

BOEING CO/THE 120,159 25,275.76) 3,037,111, 157 29,950.85) 3,598,864,978] 2.90
AMAZON.COM INC 120,159 33,529.35 4,028,853,389 29,594.05) 3,555,992,535( 2.86|
APPLE INC 120,159 32,020.64 3,847,568,944 28,766.80] 3,456,590,702 2.7
PROCTER & GAMBLE CO/THE 120,159 23,653.76] 2,842,212,716 24,250.72 2,913,943,130( 2.39
[JOHNSON & JOHNSON 120,159 21,204.62 2,547,926,777 22,095.55) 2,654,979,745 2.14
3M CO 120,159 21,431.36 2,575,171,274 21,527.26) 2,586,695,008] 2.08
NVIDIA CORP 120,159 20,354.37] 2,445,760,873 20,025.26) 2,406,215,853 1.94
CHEVRON CORP 120,159 22,335.19 2,683,774,696 19,841.11 2,384,088,141 1.92
ALT DISNEY CO/THE 120,159 16,048.29 1,928,347,363 16,116.3]] 1,936,520,583] 1.56
WALMART INC 120,159 13,632.44 1,638,060,569 13,969.77] 1,678,594,435 1.35
MERCK & CO. INC. 120,159 13,672.74 1,642,903,343] 10,991. 66} 1,320,747,835 1.06}
COCA-COLA CO/THE 120,159 8,969.79 1,077,801,522 10,285. 26| 1,235,867,313] 1.00}
CISCO SYSTEMS INC 120,159 8,937.82 1,073,960,651 9,071.00f 1,089,962,710] 0.88
NIKE INC -CL B 120,159 10,550.01 1,267,678,940) 8,839.37| 1,062,130,196( 0.86]
VERIZON COMMUNICATIONS INC 120,159 5,713.64 686,545,475 6,233.88 749,057,640 0.60f
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38 59
12 133
2024 11
27 2025 5 26 PwC Japan
4 5
2024 11 26 2025 5 26
2,133,325 8,998,410
2,029,043,495 7,456,486,498
141,488 463,215
12 114
2,031,318,320 7,465,948,237
2,031,318,320 7,465,948,237
9,206,120 41,500,384
213,809 959,234
1,211,496 5,435,598
476,811 1,683,286
11,108,236 49,578,502
11,108,236 49,578,502
1,315,160,000 5,608,160,000
705,050,084 1,808,209,735
236,050 389,582
2,020,210,084 7,416,369,735
2,020,210,084 7,416,369,735
2,031,318,320 7,465,948,237
4 5
2024 5 27 2024 11 27
2024 11 26 2025 5 26
4,603 12,544
192,409,098 1,124,940,790
276,942 -
192,690,643 1,124,928,246
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4 5
2024 5 27 2024 11 27
2024 11 26 2025 5 26
213,809 959,234
1,211,496 5,435,598
539,391 1,788,007
1,964,696 8,182,839
190,725,947 1,133,111,085
190,725,947 1,133,111,085
190,725,947 1,133,111,085
312,665,107 705,050,084
428,369,490 2,438,968,620
428,369,490 2,438,968,620
217,504,340 161,197,500
217,504,340 161,197,500
9,206,120 41,500,384
705,050,084 1,808,209,735
4 5
[2024 11 26 1 [2025 5 26 ]
858,660,000 1,315,160,000
1,051,000,000 4,663,000,000
594,500,000 370,000,000
2,630,320 11,216,320
4 5
2024 5 27 2024 11 27
2024 11 26 2025 5 26
A 281,545 A 12,544
B 10,973,899 B 49,824,211
c 151,422 c 236,050
D=A+B+C 11,406,866 D=A+B+C 50,072,805
E 1,964,696 E 8,182,839
F=D-E 9,442,170 F=D-E 41,889,966
G 9,206,120 G 41,500,384
) H=F-G 236,050 ( ) H=F-G 389,582
1 2,630,320 1 11,216,320
100 J=G/1x 100 350 100 J=G/1x 100 370
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4 5
2024 5 27 2024 11 27
2024 11 26 2025 5 26
26 198
4 5
2024 11 26 2025 5 26
4 5
2024 11 26 2025 5 26
188,181,163 1,095,242 ,395
188,181,163 1,095,242 ,395
4 5
2024 11 26 2025 5 26
1 768.05 661.21
(100 ) (76,805 ) (66,121 )
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@

1,513,392,835 7,456,486,498

1,513,392,835 7,456,486,498

2025 5 26

3,922,570,635
82,453,921
116,084,066,866
87,150,142
155,521,180
1,047
1,024,423,548
121,356,187,339

121,356,187,339

42,209,322
18,486,238

60,695,560
60,695,560

24,618,636,364

96,676,855,415
121,295,491,779

121,295,491,779
121,356,187,339
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[2025 5 26 ]

2024 11 27
22,218,289,196
4,117,695,869
1,717,348,701

1,513,392,835
747,538,859
13,048,844,747
965,366,003
8,343,493,920
24,618,636,364

24,618,636, 364

2024 11 27
2025 5 26

26 198

2025 5 26
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2025 5 26
7,488,960,239
7,488,960,239
)
2025 5 26
1
5,100,279,339 — 5,145,492,947 45,213,608
5,100,279,339 — 5,145,492,947 45,213,608
2025 5 26
1
72,298,800 — 71,932,996 365,804
72,452,889 — 72,359,873 93,016
144,751,689 — 144,292,869 272,788
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2025 5 26
4.9270
) (49,270 )
@
CHEVRON CORP 120,159 136.54 16,406,509. 86,
SHERWIN-WILLIAMS CO/THE 120,159 352.51 42,357,249.09
3N CO 120,159 147.62 17,737,871.58
BOEING CO/THE 120,159 202.36 24,315,375.24
CATERPILLAR INC 120,159 343.39 41,261,399.01
HONEYWELL INTERNATIONAL INC 120,159 222.03 26,678,902.77
NIKE INC -CL B 120,159 60.02 7,211,943.18
MCDONALD"S CORP 120,159 314.57 37,798,416.63
ALT DISNEY CO/THE 120,159 109.72 13,183,845.48
AMAZON .COM INC 120,159 200.99 24,150,757.41
HOME DEPOT INC 120,159 362.71 43,582,870.89
ALMART INC 120,159 96.34 11,576,118.06
COCA-COLA CO/THE 120,159 71.77 8,623,811.43
PROCTER & GAMBLE CO/THE 120,159 165.86 19,929,571.74
UNITEDHEALTH GROUP INC 120,159 295.57 35,515,395.63
AMGEN  INC 120,159 271.66 32,642,393.94
JOHNSON & JOHNSON 120,159 152.94 18,377,117.46
MERCK & CO. INC. 120,159 77.58 9,321,935.22
JPMORGAN CHASE & CO 120,159 260.71 31,326,652.89
AMERICAN EXPRESS CO 120,159 285.22 34,271,749.98
GOLDMAN SACHS GROUP INC 120,159 598.54 71,919,967.86
VISA INC-CLASS A SHARES 120,159 353.54 42,481,012.86
TRAVELERS COS INC/THE 120,159 271.04 32,567,895.36
INTL BUSINESS MACHINES CORP 120,159 258.63 31,076,722.17
MICROSOFT CORP 120,159 450.18 54,093,178.62
SALESFORCE INC 120,159 273.13 32,819,027.67
APPLE INC 120,159 195.27 23,463,447.93
CISCO SYSTEMS INC 120,159 63.11 7,583,234.49
ERIZON COMMUNICATIONS INC 120,159 43.32 5,205,287.88
NVIDIA CORP 120,159 131.29 15,775,675.11]
3,604,770 813,255,337.44
(116,084,066 ,866)
3,604,770 116,084,066 ,866]
(116,084,066,866)
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(

)

(

)

30

100.00%

100.00%

2025 5 30

7,627,636,814

41,730,743

7,585,906,071

11,216,320

676.33

100

67,633

2025 5 30

124,150,167,521

22,645,400

124,127,522,121

24,629,298,190

5.0398

10,000

50,398
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2025 5 2,000 400,000
211,581
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2025 5 30
804 42,062,421
16 1,486,546
82 353,395
42 101,651
944 44,004,014
38 59
2
19 52

193 2 1 40 2024 4
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1 2025 3 31
( )
39 40
(2024 3 31 ) (2025 3 31 )
)
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
1 2,936 1 2,762
1,531 1 1,045
628 628
45 747
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166
121,799 91,491
( )
39 40
(2024 3 31 ) (2025 3 31 )
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807 474
105 114
43 151
2 7,523 8,878
2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
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