2025 8 5

03-5555-3431

10

1/89

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
4
&)
1D
2
€)
10
©)
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)
2.2 2.0
©)
Q)

2025 8 6 2026 2 3

2/89



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/89

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

AI(E - EIAE

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

REARAEE (EOER)

Bfufiis

EMEHSE

R
B A
B
2 I

=
i
FEERE

TOfthEE
( )

HEAS

(#) ¥77F2 BN SERSBERETETLTVET.

RS SRR

d g

Bl
{F
—hs
iy
E3di
FDith 5
AL siw B
( )
TOERE

TOMEE

( AR )
(FEERE)

HESS

( )
HELCTEER
HECITEER

£1[

26

#6[E]
(FA)

F£12E
(8A)

He

g
¢ )

a0-—1%L
B

Jex

B
FIF
FEFZF
BaliaE
FaUh

RITHE
()

Iv—Ju

Fp=l—
drE

FFEAREFT
TP

(&) H7r2 PSS T REES EWEIRRLTVET.

4/89



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/89




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

1,000

n PHEOU—NRELET.

MRRICHIC->TE,. LFOAHIRE > TITR I EEBRELET.

+. {ERIFADIRAMEZESH LT, SATLORIFEY), BFINIMENE, 84
MNEEIZER EZEBRE U EERNTRE LET.

0. ERSEAOEATHEDHRSGZEELET .

( WR=bTAUZBETOLR )

E e e )
JU—~288HR
{ERlsmoisEmilos it
- — — — — CERlioESNDY
« i N SRLEE
« EHGERRE & EE
tid o ]
e it RiEe DS S E

R—rT2UF

8/89



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

277 FoiiEa

SYTF VR, ZFPSU—TJ7 AR CERETBLETD,

PFEU-2FYEARLR. BREOHBTELNSHTRANY LUEHESEZLHTAE-T7/F (¥
2rVE) L. TOASFEFLLTIT -7 /EOEMIFICKALT. RENSERZEYTY—
FPURTITEIEESTY.

[RE=27F] [FHf—=T7 ]
PR 2 ® gqoger BRSO
o | YR POFAT - FEOU—k

s, g RH—FFE
J w22 s i | R

« ¥ =T 7 2 ROFRAFOEALRRG, BRORECEFTMEOHRERIMOI0%E
FLUEICHB TSI cERTELET .,

» IP-T 7Y RFICHBVT. FTRERHEHIFOHALEDR. BRORETETHED
HEERROBOBEEL FCHRBTACLEEBFLLET,

s KEDBIREE L EMVNMEELEEE, TROSBEEEHFFHEIND LS, HE
DEBICA S TELESUVICEEMEOREICE-STIE. 727/ RFOBE].OBRN
fTlapnBVWlEfBYEd,

BB ASREEBSNESDS [BRUAIRPOROHORAR] (HESTE) T2,
BANRICEROE AN FET SF/FFEET BUMENRE T7 YR ERERERAT7 VRELT
VWET, TENESHLE. ROVWTNHORSH 1 0%EBADRAENNET.

- BENRBREAORESIC 553 T ORAOEHREDSIS
. BREERBCALSIENICSH BT ORAOHRES

W4T7YRE, EENG BN RICE RN ANTET S R IFET S AL LR
BAI7VETT, CORD, BEOBARENEDTEIEN S, REFCESBELES -
HBRROBLREMECLBSCIR. ASBRENBEETITLNGEIET,

9/89



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

842, 5. 8. 11TADF10H ((AEHDHBZSREERRH) IC
ARBZTEV. RS EEHCEDVWTRROSEZ{TEN
F9

(S35
COBECHNREF, BWTFEORSSFNRLTER HARESHET.) FEULET.

CRAIELT. REUVCAREEENICITES CEZBRICHEEREAELET. BEFE
BEDKEIC LTI, R— b7+ UAOREESEEERL. DEKHERET B85
HBhFERT, L. DEMAREAHIRADESICIE, DEEITEDEVCEDNHDET.

. (BEEEOAA=T g

1R 2R 3R 47 5H 6R 7H 8R 98 10R 118 12RH

OLEIEA X—VHTHD, IROSEEDHLANB LU ZDORBICOVTTRE. 7
SET HBDOTIEHDOEE A

OHESE L. WEHESHCESVTERAHTRELET. 550 UH—TDHE
DHEEBHETBEOTEBOEGA. HESITADNBLESEEDET.

O7 7 FOEEMBAREBHLET. HETE, FEDHRESNTVDBDTIED
bFEEA.

10/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(RS EEICHATHEEFR]

OSEER . ANSORNBLERED HHEROHAENSHILONTTOT. FEVLILDNDL.
TORWELS . BERETHDET .

samRCoREn
Fritres

O EER. HRBEPCRELARS (ERERMEOELSREDSIUFMSESTRERAR) EEIAT
TIONBBESHBOET. TOBS. MERANEOBRERAEAREEE~TTFETIEICEDET .
T FESOKER. STLEHEBEICSIIST77 / FONBERERTBOTRBOIEL A,

(BRI RELERRESITHLONIEE)

(MAANBrSEEFEFHLY LRLIRS) (MR SHEFRSTELLES)
10,550/
SRR 2
10,5008 - | ‘Lee & 10,500
208 100m 3
e 10,450 104008
*500M #500M CEEIES i
(@+D) «4508 (@H+®) @. 208 L &
(T} ssoR ) 10,300/
___________________ *420/
(@)

MNAEE LAz ] iz AR B LBUGANE LuEaEe
FHEW SHeE SEm Ak
i i =5OMERML s R =S *BOMERML =5HEARE
500 450 500F 420/

(E)oETRE. TERER RO NEIER LSRR OISR STARSES IO EPRATSE LT GENEETY.
HEgl. SiniHcE D SERRRSTLONRT.

# PR A=Y TED, RO A HPEENETET S0 TREODERADTOMRAT L.
 @EAED I 7 UFOMAMERICLOT 3, AREO—HE BB, REMICIZTAO—BILELICIEL TS |
BHBDES. 77V FEAROERKRC LD, SRR EEFROE DM A S BSERRTT .
(HRRO—BITAO—BLRLIALT SEE) (SREDEBITEO—BLRLIHLTZHS)

i | #odLEEEE

T E | PR S
~ |G| (5een R [+
rl )
RRED WY | BORBLEE. RWED SRR
X Wikt | Trousime A et
(J{RaEs)ED

i swmm | FhaESES s ERER
(STRRES) e | srEns (SERE) i

#ilAioE - ARTAERAEOIF/FOMAGRE LRSS ro0SRETT,

aEihEs | ENCEETELEISSORES TY . SEROCRASOER R, ok th R (S E) s
(HREEE  EPLET.

GE)VElEsERICHTSRRICOVTE. (4 FTHRESRURE (5) BELOERVJECSRTEW.

@
2008 6 3
2016 11 9 2023 5 10 2018 5 10

2017 2 4 4

2022 8 4 2028 5 10

11/89



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Tl 3
1
teo1 3
)€ 2)
Tl ! 3
« 2

!

12/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3
2025 5
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
9 1 2,608,525 80.00
31 652,132 20.00

€y

13/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@)
()
90
@)}
1 3
2 1 6
2
2 2
1
2 2 1 14
2
2
1
2 2 1 14
3
4

®

14/89



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

URDER
s i
AVTSATUR
ik
UAIRHRIAS
=
FO57h:

A VAER
FDESM= 8=

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

15/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO

1
FD
10 20
FD
2025 5
®
1
@

®)

16/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 30

100 35

10

@

17/89



&)

A W N P

@)

(b)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

80

2 20 3)

2 2
2 1 10
11
2 1 11
2 1 14

14

18/89



®

@

@

19/89

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

30

28



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

20/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)
.; NERA | < ;
: ; ARNUATRENOBY 5
i -EAULIRABCHTSESS 5@;’.‘:}““‘““” BEEUNMEESETD i
: U T ERRRD S SEEEER rHOABERIMNE :
i DS W - AENADWRRE - ;
: URIRRIAY MR | :
WAURTERWICHTSAED
g MU SOEESSUEN 2D FAORT-EE ;
E ERGO®IRCE TS REORES SEEEBH SRR OERRE :
. MEUZ2 MAURIELFER
{ HUZIDEE ‘ :
: G M E AR R TR FRUATEANOEY 5
i ; EELUNDRERETS ]
: SRR r OB B, T :
1 REESE SRRSO TSR D ;
| o :

21/89



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

OTFROISVE, Tr/RERARNGHES SAEERNICHBETESLICMERLEBOTY.
BDISTREESFMICHIIIFEMEER (SRXICHITIEO FMOMEE) O - X
B\E. 77 FHELUHORENBEEI SAUC OV TRRLTCVWET . ELEQI S 277/ F
CAESEMICEITSEMMBERORBERTLTVET.

LR EE TS A &
[P [HO0IES A ~20058581 (HO0AEE ] ~ 202505 )
#0000 e
30000 L 75 |
e W . ]_
160000 L1 L 35 4
o 0
Tﬂ]un
! Lo
— — S 1
- R B | oBxl
1 an-d |
—— R AR R RN | :i::
| R . L 00 B B —
el 018 HEEE WIE Firil ] P55 ek PERE ZAEH FRESR SZEM SEEA CREN

HEEEITAR. JPVFOERANRERLTLSEOTIESER .

#IFEOENBREEL. 9BT (HEE) £oERIC 7/ EARRELEBOEHELTHALEBO TEY. RED
RiEEMCE SR R E RS R S SN B Y,

FIF/EOEMBERCENT. BESEMIOTF—FFEHTEELESELUTOIL=LTEHETLTVLEY.
MR T ST — PRSI ER R NE R A
TFMREREN S TERLEMY ESESICE. BHIEGEMC OV TOMERLTLET.
EA AFwdATFURCHVT., DR THESICR. LSEEMC OVWTAYFT—0EMBEERETREBLT

RTLET,

#EEISALINT

B & & ERAMTORX

TR T MSCIDZ Y - PP, (Eihdd, FHA—3)

FHES  MSCITR =T F—rub APl A (E2ikds, B—23)

B-EHA - NOMURA-BPI S

FEREW : FTSEREMN- Fed A (R4S, Hre—2A)

FREMN  PEILAY HAY R R 2T d2— TRV R —ryy JO0—1N F118—-2774F [[BR—23)

sHERIC LT

SESAHFTOPXOERBBLUTERRIC P MSERE B, STa | PXEHFasRls | P X RO

(BIF TP X 2WWET.) ONRETSY. flORH. SRE0edk fREIRERCHET ST ~<TONR - /20N

ELTEERCHIIRNFCEEERCMTSTATORER ) P XFELEY. P X BENOEREOERERERRO

BE. SENEhRCHL REEAVEEA. VLTINS - S Fed ABRENSOIT T 5 F—rwk s 2T

FAE. M3CI Inc. (TMSCL) RSELRSHET. £or0FE, MACICH-TEE. B8, EnERECNSL0TEEL.

MECIRF P FERREIPVEFR TV T NS Py ARBLT U ESRTFSALET L, RRBEREVICOVTIE

CESEIEAETL. [httpsfiwwwdaiva-am.co. jp/specialreport/globalimarket/notice.himl | @NOMURA-BPI

. B s Fa—tpll= Ut =—FEI 03 LP - 2O BmRi e SEMTRFC N ER N IDROMERED
FUEEY ERNEENT, —ECMLNBERCRTOTREENERERT— 2 U O 2y — R AR BRLICEHENEY,

MNOMURA-BFIERND IR LS £ Dt —OER s DR AL TLET, B, S UEEN0ERL. e, aRee

G Y REDTEEL. JFrYFDAREREECMUT-INTERVES L. SFTSERRER 7ol A3. FTSE Fixed

Income LLOIC&UBRENTOHMSEL YT wIATY, BSREFTSE Fixed Income LLOGHNEETSY, MNCRT S

FATOHBASFTSE Fixed income LLCHFELTLEY, BIPELAY SV R - RYB- 2 F el A— IT -3 .2 —

oy FO=ML FA=27rFd. BRRrS0NEAETRECE IEFERELTVETH. LP. Moganid T 0 mEaE -

EfeREYSSOTEIUES A, FEEEFEERITEHLTVEY, 1P Morganr SO REC S SRFEREELIC

EENT SN P - BRI Ao ARSI TR A Copyright 2016, 1P, Morgan Chase & Co. All rights resenved,

€))
2.2 2.0

22/89



¢))

®

4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.045 0.95

0.45

0.45

0.05

23/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

24/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2025 5

25/89



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 5 30 )
() ()
1,730,085,867 99.90
1,730,085,867 99.90
1,688,747 0.10
1,731,774,614 100.00
(G
C 2
) (2025 5 30 )
() () (%)
3.5981 3.5873
1 482,280,787 99.90
1,735,329,629| 1,730,085,867
)
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15
1,044,910,759 | 1,056,254,725 1.3817 1.3967
(2015 11 10
16
950,069,506 959,168,120 1.5663 1.5813
(2016 5 10
17
1,721,270,945 | 1,739,514,530 1.4152 1.4302
(2016 11 10
18
1,782,807,499 | 1,801,525,607 1.4287 1.4437
(2017 5 10
19
1,508,831,173 | 1,526,392,643 1.2888 1.3038
(2017 11 10
20
1,641,177,200 | 1,658,948,247 1.3853 1.4003
(2018 5 10
21
1,805,237,491 | 1,824,348,842 1.4169 1.4319
(2018 11 12
22
1,808,685,014 | 1,826,876,136 1.4914 1.5064
(2019 5 10
23
1,880,746,519 | 1,897,180,878 1.7166 1.7316
(2019 11 11
24
1,345,484,833 | 1,360,572,872 1.3376 1.3526
(2020 5 11
25
1,538,316,344 | 1,555,094,991 1.3752 1.3902
(2020 11 10
26
2,034,549,446 | 2,052,980,989 1.6558 1.6708
(2021 5 10
27
2,096,192,372 | 2,115,136,952 1.6597 1.6747
(2021 11 10
28
2,023,818,039 | 2,042,993,012 1.5832 1.5982
(2022 5 10
29
2,007,317,041 | 2,026,586,448 1.5626 1.5776
(2022 11 10
30
2,058,135,943 | 2,078,748,143 1.4978 1.5128
(2023 5 10
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o 1,948,697,915 | 1,968,727,194 1.4594 1.4744
(2023 11 10 )
32
o2 5 10 ) 1,835,664,801 | 1,854,521,261 1.4602 1.4752
2024 5 1,739,605,546 1.4112
6 1,725,280,136 1.4030
7 1,727,256,524 1.4066
8 1,757,204,202 1.4281
9 1,731,718,580 1.4088
10 1,692,167,706 1.3802
33
co2 11 ) 1,663,156,947 | 1,681,504,892 1.3597 1.3747
11 1,663,405,839 1.3525
12 1,644,772,034 1.3500
2025 1 1,687,805,970 1.3986
2 1,630,151,002 1.3913
3 1,602,655,041 1.3788
4 1,622,838,229 1.4002
34
s s 12 ) 1,645,659,577 | 1,663,091,911 1.4160 1.4310
5 1,731,774,614 1.4107
()
15 0.0300
16 0.0300
17 0.0300
18 0.0300
19 0.0300
20 0.0300
21 0.0300
22 0.0300
23 0.0300
24 0.0300
25 0.0300
26 0.0300
27 0.0300
28 0.0300
29 0.0300
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30 0.0300

31 0.0300

32 0.0300

33 0.0300

34 0.0300

()

15 6.2

16 15.5

17 7.7

18 3.1

19 7.7

20 9.8

21 4.4

22 7.4

23 17.1

24 20.3

25 5.1

26 22.6

27 2.0

28 2.8

29 0.6

30 2.2

31 0.6

32 2.1

33 4.8

34 6.3

(4)

15 34,030,507 76,366,290
16 82,781,182 232,471,305
17 670,358,091 60,693,330
18 132,543,988 100,909,126
19 411,389,965 488,499,181
20 125,660,687 111,688,905
21 180,964,679 91,611,057
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22 26,846,689 88,195,303
23 75,690,255 192,807,735
24 168,327,519 258,082,242
25 215,501,409 102,794,204
26 301,915,030 191,721,947
27 196,918,153 162,715,702
28 86,537,048 71,177,500
29 207,513,322 201,217,712
30 127,802,728 38,283,208
31 130,165,474 169,026,849
32 98,818,605 177,006,542
33 20,012,587 53,913,582
34 39,953,890 100,994,661
@ (2025 5 30 )
() ()
182,753,691,800 97.40
182,753,691,800 97.40
4,869,489,787 2.60
187,623,181,587 100.00
() ()
2,829,573,000 1.51
2,829,573,000 1.51
QY
(2
3
&) (2025 5 30 )
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) ) Q)
134,944.94 131,600.00

1 98,936 6.94
13,350,912,888| 13,019,977,600
145,364.77 144,700.00

2 81,296 6.27
11,817,574,436| 11,763,531,200
128,000.00 127,100.00

3 90,836 6.15
11,627,008,000f 11,545,255,600
98,096.86 98,600.00

4 115,138 6.05
11,294,676,400| 11,352,606,800
150,436.91 151,700.00

5 |[KDX 70,133 5.67
10,550,591,857| 10,639,176,100
114,874.69 117,000.00

6 90,542 5.65
10,400,984,284| 10,593,414,000
80,097.14 77,000.00

7 129,556 5.32
10,377,066,156 9,975,812,000
60,017.18 61,300.00

8 127,105 4.15
7,628,484,213 7,791,536,500
243,066.32 239,900.00

9 31,569 4.04
7,673,360,722 7,573,403,100
73,000.00 74,700.00

10 88,256 3.51
6,442,688,000 6,592,723,200
118,395.05 114,900.00

11 51,620 3.16
6,111,552,592 5,931,138,000
359,500.00 359,500.00

12 15,259 2.92
5,485,610,500 5,485,610,500
180,200.00 179,000.00

13 29,004 2.77
5,226,520,800 5,191,716,000
284,800.00 283,500.00

14 17,312 2.62
4,930,457,600|  4,907,952,000
118,166.66 115,100.00

15 38,712 2.37
4,574,468,000|  4,455,751,200
150,900.00 148,100.00

16 28,378 2.24
4,282,240,2001  4,202,781,800
119,200.00 116,900.00

17 REIT 34,856 2.17
4,154,835,200|  4,074,666,400
138,842.11 134,300.00

18 28,902 2.07
4,012,814,699 3,881,538,600

31/89




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

81,900.00 82,400.00

19 47,024 2.07
3,851,265,600 3,874,777,600
117,791.30 118,000.00

20 23,646 1.49
2,785,293,134  2,790,228,000
154,600.00 151,200.00

21 18,082 1.46
2,795,477,200 2,733,998,400
86,600.00 86,700.00

22 31,050 1.43
2,688,930,000 2,692,035,000
103,247.60 101,600.00

23 25,789 1.40
2,662,652,522 2,620,162,400
150,000.00 151,300.00

24 16,411 1.32
2,461,650,000 2,482,984,300
131,647.41 130,800.00

25 18,581 1.30
2,446,140,549 2,430,394,800
92,300.00 94,100.00

26 25,811 1.29
2,382,355,300 2,428,815,100
64,998.78 66,300.00

27 35,362 1.25
2,298,486,859 2,344,500,600
94,400.00 91,600.00

28 25,251 1.23
2,383,694,400 2,312,991,600
55,300.00 56,300.00

29 39,538 1.19
2,186,451,400 2,225,989,400
307,000.00 301,500.00

30 7,170 1.15
2,201,190,000 2,161,755,000

)
97.40%
97.40%
()
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