EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 7

03-6205-0911

1/84



11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

3.0

2/84

3.3



2025 8 8 2026 2 5
2025 9 11
10 1
2025 8 12
2025 9 11
2025 8 8

2025 10 3

3/84

30

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025



37

4/84

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2,000
I
I
I
I |
I
12

5/84




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

https://www.toushin.or.jp/

6/84



7/84

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/84

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225
2021 11 12
EEOL#ES
WAOIEE

ik Wik e
BRRR > —— ~ EEESH BEESH BOBRITEE
@8 | ay G\ BIEE) (fEEERIT) SO

AL AL

iR &% it &% i 38 4 5

9/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20 2025 5 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2025 5 30

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4
337,248 1.0
S o Zr¥FA Wi
-H.Ii'ﬁ'é{ d:}' i P R CLP:::? EL._F;"' A1 filiiiE 4
(ZWH) | <o 77X |<ha 77 KB =1 L
gﬁ'.'.’h & i
i

10/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

FELT, EFNEETATERSBICHERTREEZEEHFLLTS
HROERMECROKXICHRBETVETD,

O 77827 27X FRCBAETVET.

(im;ma:ﬂm

YOFFCR . ERROMRETONREREEUSLLT. AGTRECERBE S0 r477./0
J— OB EREELET.NEEGSIEO AT B3 RV SREN R BRI LCER
DEIETHEC<ERETLET,

ﬂ EHENLERAIZ. A FIUPL-ITR = I-HTVET,

EHEANEGRBEICOVTR.FRMELTHATOABAYIZETL
Ft Ao

mp s it oley=toig ol 2 2 -JpF 3

*RENE. TREASICE-TE. LEOLSERANTEIELESFEUET,

11/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOoooooooooboooononoad

(Z7VEDLL# J
Bo7or-27- 272X AR TERETWVWET.,
FrE LErRETIREERE LRNRAE
P —
NURUT L IO1F1 =X =
LA Fo/0U=(SO52.FRT) A EEME
’-::lgﬂ{ 'S]!H.- VoI LA ERREEEET) | o ﬂ*—:;’
R <SRBI > 3
= BRXo2FE NURUF L TR 2 s T -
:
# <AEH>
~ =HIEEDST vk )
o i Frov1-vrUAvbTF-IpuE | B
EfHGRER(PRT) _— HETo
<WAa> Qo | EEBLHAE
=HERDS P ATA N =~
F

#HYFIPLIZ2AT 14— LA FF7./09— 5752 . AT | DEALEEZEFRELTRAUICERSET .
LIcf-T. 27 /FOERNG TR RHRE . SR EERORILBUET.

(BIEDE

DEET2TVINEHRERBICEAL. MERMOEECPIART OV NELTVET .

ErDES/ L (DNADTRT D
BT IR OSN3 FRAT
NAGEFRERICBRTIMT
OREERDIISNILSICEY
LI

FIFILEREDRIEEERICAI
PEwIF—IOERSF NS . W
HOMFT-BR-BEBEDAE
—RrRENICLRLTVETY.

# LIEDHERZA A—-JTH) . RELBREIWESHFEVET.

(PR ) SN B R e

12/84

m BOmER S
| ERESEL. b EEENE
AMOBEENE | Ru-mE

m lmu
Mgy —
km

| w '
EmAEHRET VI LT
EHEMEDESTET.ERL
SRR, v DEDZ TR
DELERN S8 ELEES
nE7.




EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BIEQAX—JERBI(SIVTICOWVT

)

l - EIMICH LT ANESLUREHOEBEER

- CORMBTENT SEE>I0%LLE

- 10~2050RAETHEENRIC. NBOZEME
il = 5

L 20~400B0REENRIC MEGRSWERE
DAl <= WBR.TOIA VT TRRESTS

- 1,000EEEOEECHLTITONSWRT. &Y
% %518

B - T —XIICRT 3£ 5T SR AMI D
THHBHED/ U2 T a VLR
e -
RB5T

& PR A—-JTH) . ERLENEZIWEFBUET.

#LiCR 20258 5AFKREDEOTH Y. SREPTNSBIFBUET.

(R APUFP LI A - —- IO E N O S S fFR

13/84

BRrLa7Zyl-7O-FIC

JEOMELEERINER
FHBT—IORNERI(C
EJ=

FTEHIXKLKDPSKER
MENDERDODFP—-U—2R
FIGERETHRAERE
L.ZO0-/1NLTaMene
ﬂ_g_f“i‘?a"JZ'HE’EﬁUEE

OtRPEROME R ER

A.BEZUIIERITDE
BHIC. B BEIA=Z/TER
EohEdEETL.DEEN
CEAREEEELEY.



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(RENRETINERBEEDERSIICOVT )

[HAYRUPLIRY—I—DFE ]
Oz00efEICEHEREEEEL

s HE iy #Ep—e T — " o
PR R sl e, s, Sl (PRI) [CBELTL\BEN. SRE
HREHTHE-1—TF—FS54 -1 w2k i B i B ﬁ_::: 272x—2R
AAYDTEHT, 1996ER T NEL (TCFD), A—- 74 220—
SEHBE «HFUPL-IR-Y— I—i3 HRPOR ¥—-FOJxIMCDP). 754 %
AFICELLEREE SRR TLETN. B —, P23 100+BIC8NLT
[ SRI . A IS+ 5747 - BRES, I\A A — LT,
RS, FRE. /1700 B0OHH
[CHHER-TLET,
- = TUavel M LIES T,
OVEVCBERSEEMLTEY,

tt ® A B S978(358MTO7TvatIL1978)
WANEME 25k #)1.522@2-0)

() 2025 ARFMTE. DARERRE 1-0=161 95ATHRN

[ EA70EA]

eEESsT 3N EEREFROERIZ. HVRUP L T2 Y— I—=0{TLET.

Bro—/-F—HEIEAF—L (A 2T77./0T—-PFUABEZL23E* DOF—LFH.

FEERER 105 FBLLETY.
#1025 FARFERE

0 B S §

REBIUNAAFFT0./09—E
(#91,0008848)

BEgEAIY——=vF )
[ (KIS00864) J' I B ERE @RI R TR

BTN RRET — S ONE
F il 5147 ) O MR LEMOY = — L
(#120088) s o LIRS 13 AN
SERDNELEEHORR

[ TP A — Y

J YEBERELDE—TFTaT
CEELRA YA U—F—(EF) hoONEE
spgEMSOT Ly F—vay

H—hT2UZ St A B PFUR DN

# FEOERFOEAR205F4AFNECEOTHE. SEEFINIBSHBUET.
() AP P L TR &= T =, Bloomberg O = IC SR i

14/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15

14

15/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

LT, 20255 B RETHVEIMBICEI<HOTHY, S TN BA L BUET,
PAVRUP LI T4 F4=X L NAFF2./0J—= (S5 . AET)

i B Loy T IS BN REEE
ETERRANR HRO270/0T-MEEEOH
A2 T 2)— ; .
SRR gg& ;HZT:?.JI:IJ FECROKIELRNREL, EBRMEODERNEHRES
o B-EROFTTIHIFDRES S, EREERD10%LIMRELET,
EIRRANR  SEIBOTHIRTVESA,
o SEEREREIO 1 0%EBAMANIZFLEL A,
4 B 7 # SERSFVLEEA.
HRESRICTLT
WEMM  F0.50%EE
AREERE EERE £020%EH
HEBESMEYIE ICEc IRARHTESSNT LB HBDIC, MRS
OENPEE ESICL-TIE. HIEOERE FESCENBEUEY,
JrPYEOBIIRG. HSIMERE. ZNRE. S EESSURE LORAESUIC
tomoREm TONORAEABLET,
TN, 7P VEOBERRSICEUENTIEOTHY). BHICHE, HRASETT
TENTEEE AL
B AFEHNHB BIEEA.

Siotics IPUROBRAIT. BN — T2 UA CEESREEES 2L EASNSNRE. FHEND
AAYTTOAA majasLwk. IR ZOROEEEESLT. ZORRMENEEINBTENBUET.,
ERBMSH HAVRUPLIAY—I—

W A O T T HFEcELT—RISEASEIMA.T2EHA.

P FPYVAIRIAYMIY-TPUE

FTEEANR

EROBEH

FHHRTLHMBIUEREHNERS
FHARTAMMSIVENEMERFICHAL ARSRAORFEEVZEY,

ERHAMMR

e BEEADERBITVER A
s HEREE~OEBEITVER .

ToftoRA

BUERA.

AEHHORRFOFHE. AEEARTREVIROORATEABLET.,
TOMORA-FRBIOVLWTR. 7 /FOBSRRESCLVERTIHLOTEY,
BEICHE, IRESERTIENTEE R A,

®PAFRSA

BUEE .

EEMESERD

BUFEHA.

=EHEREDSPRYATRIA MRS

16/84



10

11 10

20

17/84

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

130

18/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S
FPVETHESEN

«

JrVRODHEE

ZHDON3AA-Y

19/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(BEER) B URIDERNELE

JPVEOEMBEESLIU 1 [ F7VREMDRENG ]
SESHEAREGHOMES AEISALOMBFOHE
‘EAFLCEIETIFYEOIEMOMESRL Y IrUEBAUMORENSRETSRICONT,
JEEFEEREREROEBEETLEED HAFELCHSIDIEMORBEROES - BX-B/|vE
TV, ERLEeOTY,.
EMRES: Frwk:
III 20225118~2025%5n 2022511n~2025%5n
\1"" SEZHERERER: N moRESSA:
() 20212115~-202525A ) (%) o 2020%68~2025%558
20,000 100 100
0 8 T 15 0 R ()
16,000 BO
12.000 &0
8.000 40
4,000 20
o o 0
20 -20l-127) =54
77 FOEMRES (EN)
L i L L —40 —40
2020/6 20216 2022/6 2023/6 2024/6 202575 7vF | BER REER GRER OxER REDR SRER
!;. 157% | 15.0% 22.7% 130% 2% 5.0% 7.0%

R 5 A O R, SR (W) e #I7FORERD. SEE (K30 2SERICHERLERD

B ERALE 0L EELTHALE SO TT, LEELTHALTS). EROESERE e CHBLE B0
S HEEAFELELE. S EEMLABSENIE NSNS EREUET.

LTT. ETATOREISANIF VEDRRARESHUR T A
BREISADHEH

S o (WEEREEN. REAS)
Biat I PIBFECGEISH IPXEFORESH ALY, CETAHEET. Ax0 e RELTVLET,

MSCIJZ9 1 -4 FwI A (FORELASR. A<—2)

ERER o e MR LT, SEER<ERO B REONT EARELTUET.
FAE G MECII T =TT =trybh A UF9 2 (702 RY A . [{A=2)
MSCI Inc AR LE BT, FREDRTEHRELTLET,
NOMURA—BP! (BN}
BEEM BHIF1-2pU— U —FEIUY LT« TNE SR AR T AN T. BN TRE N ANEEHHENE
FRELTVET.
samm FIEUREACUFIOXMEE HR-)
FTSE Fixed Income LLCK AU METNTLSENT. HEER< A0 ERCENEHRLTLEY.
EmEm  PEMASAIAI R ASFSIR TR~ TSR~ 99T O[Sl T4 [~ T7 A K ([R=2)

AP Morganif . RRTIENT. FRECROT SREANR TANENRELTLEY.

EHNADENE. RV LR RENELT AM—2LLTLET.
# FESENCET J500HHET OO — ORI, TORTESSUNESCARLEY. B, EESERORGESLUESR,
SO EOERERE IR LT -URNEERALEDT A

3.0

21/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1.232 1.12
0.30
0.80
0.02
0.70
1.932 1.82

2025

5

22/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA ALk

i E Ol (B8

o=
b= bt )
S

23/84



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;

il 25 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A

#i i o

i
2
20.315 15.315
20.315 15.315
15.315
2025 5

24/84



EDINETOOOO

o o o o o o {015y
Oooooooooooooooooad

(BERE) REBR RO

HEOEMARESEONSRHAM(Z023F118118~2024F11B118)ICHBIFHH T/ FO#EER
¥ (FERRK) L TOEITY,

ERARSTIERER (LT ERET7/F)ORBE. ZOMBBICSHTVET. BS. 477 0F
ORBLEEE D7V FORBONSRERZ. Ex3BarHUET,

RERR(D+2) | OTRESRRAOLE QTOMREOLE
1.93% ' 1.23% 0.69%

¥R . AREMOSREERICERCNTVSERRE (FRALT. BARFHE. TRERFRESLU
BEESMSIREEIENTLELALRBE77VFR, FRIELT. BHSERFHE,. ZLAOB S UREHES
ChhSRERZINTLERA.)TY,

#PEE P/ LBERER (ETF) BLU LETFRHERRER (REIT) ICERELTVL3HEE. SEETFBLU
REITOEERBAFEIZENTLEE A

#ERGZEFOFEIE. HAREEOERESE (264E) EORZ20V. 8. ficgfRBEECrr S ERES R
BERSN. EREORERENERINTLSRENBUET.,
HEEEER. SESH0R—LA—3 (https//www.smd-am.co.jp/fund/unpo/) hSBFTRLEEIFET,

2025 5 30
689,629,567 98.53
1,001,379 0.14
- 9,278,172 1.33
699,909,118 100.00

2025 5 30
) ) )
) Q)
2,366/375,989.88|  889,512,358/291,501.00|  689,629,567| 98.53
984,834  1.0151 999,704  1.0168 1,001,379  0.14

25/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 5 30

98.53

0.14

98.67
2022 11 10 1,909,866,624 1,909,866,624 12,157 12,157
2023 11 10 1,033,235,721 1,033,235,721 11,610 11,610
2024 11 11 1,048,798,396 1,048,798,396 16,251 16,251
2024 5 979,198,163 - 14,321 -
6 1,056,627,094 - 15,561 -
7 1,049,673,433 - 15,863 -
8 999,015,640 - 15,254 -
9 946,827,380 - 14,555 -
10 1,015,381,240 - 15,699 -
11 976,899,774 - 15,255 -
12 927,533,345 - 14,964 -
2025 1 921,708,264 - 14,993 -
2 875,741,802 - 14,275 -
3 831,251,822 - 13,774 -
4 761,642,989 - 12,714 -
5 699,909,118 - 12,496 -

26/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2021 11 12 2022 11 10

2022 11 11 2023 11 10

2023 11 11 2024 11 11
21.6
4.5
40.0

4 24.7

2,335,244,764

764,254,053

357,397,351

1,038,401,308

18,651,138 263,264,054
3,206,115 49,517,438
2025 5 30

2,797,488,100 50.99

819,738,080 14.94

199,850,800 3.64

- 1,668,911,492 30.43
5,485,988,472 100.00

27/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 5 30

) ) ) ) ) )

1,000,000,000] 99.82| 998,166,000 99.91| 999,134,000{ 0.000(2025/08/20|18.21

500,000,000 99.95| 499,765,000 99.96| 499,775,500| 0.000({2025/07/14| 9.11

500,000,000( 99.81 499,067,000 99.88| 499,387,000] 0.000{2025/09/22( 9.10

400,000,000] 99.91] 399,628,800 99.94( 399,760,800 0.000(2025/07/28( 7.29

400,000,000 99.81 399,244,800 99.86 399,430,800{ 0.000(2025/10/10| 7.28

220,000,000 100.15| 220,325,600 99.99 219,976,680 0.484(2025/06/30| 4.01

200,000,000 100.21| 200,422,000] 100.00] 199,997,400| 0.557(2025/07/15 3.65

200,000,000{ 100.14| 200,288,000 99.96 199,915,200| 0.425(2025/09/11| 3.64

200,000,000{ 99.89] 199,770,000 99.92( 199,848,800 0.386(2025/10/31| 3.64

100,000,000{ 99.88 99,882,800 99.96 99,960,700| 0.180]|2025/06/25| 1.82

100,000,000{ 99.85 99,847,000 99.89 99,890,100 0.200{2025/07/30( 1.82

2025 5 30

50.99

14.94

3.64

69.58

28/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

B8: 2025558308

FIFUVEDERARRARB<ETAZOERTY SFEOARERPHTTALOTREIR S A
ERHEARA—L VLBV TE I/ FOENR AT AENETELTLETY.

MR- HEEDHB

B 2021/11/12~2025/5/30 :IHJ

m,uun
2024% 118 oM
16,000 2023118 0/
12.000 2022%E11R oM
BEER oM
B.00D '
Ll SRR RO L RS T Y,
4,000
i} o
2021 2022 2023 2024 025 (%)

ERRERL. 1 HOSTY. BRENMERETY .

FELHEDIR]
B o0—/LeEmE s 7 7 >/ B
REERIMAL FEISTRIET (111 0884)
Eemd  HR(%)

BREs  LIRYTNT | 9853 | oty pape AVRUPA-IZAF XL 98,53
ML REE RS Y B* 0,14 T A F/0T= (ST, T :
Re- M- TOBONE ARSKE) 133 B+ WRREE Fryya TEIAS 014

i (M) 100.00 SnEs VIR :

#HERED. FroroNREERC Y aMEOLRETY. _
BRI (0 O |38 A ST S ORFICE - VB ETATEERLTLEY,

FERANRETIHRRERORRE

Bh>BUPL-I9A4T4—Z-L- 4 FF7/0V— (5752 . FRT)
LHENRERET T FISAELTRAG[AYEURL - T4 T4—F L - M43 F /0= 0xWgEied (Lm0
®) 12, UFOBITT.

ESRRTER (11 038#)
FAUH | BL  PhIiy m AAAFIIOI—-SAIYAIVR | 63
PAUR  BE  FUPE-9IL0X -/ A FO/OT—SATHATIX | 61
FAUn B PULFASLIF—R¥a-FT1hLX m SAAF2/OI— SATHAIVA 59
PAUn  BE ITFyIRAIP—RVa—TAHLX | EREIHEFI/O0I—-5(TH(IVR 56
FAUA | &L ’JJ:#EJ*??—?J:—TJ?:JLJ.' ERR-/(FFI/0T—- S 84TV 43
PAUD B Ta-O93 0 IMAY(IVVR | ERE/WAFI/O0V—-S(I9(IVR 19
i L T ERS/ATFI/OF— 59TV 28
FPAUR B AR ERS-/AAF2/0T—S4THAIVR 27
By | 8t EAvFeg ERR- /A7 I/0Y—S(2U(IIR 26
TUR—2 W PEUFATII-X ERR- /(2720 SAIUATLR 25

BHRE AFUF L I Ta— XL ff-f:!ﬁ!ﬂ_y—ﬂﬂ!ﬂim‘ﬂ SEEOHERETY.
BHEUF L T =TS A ELEMEERICRE ST

29/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

BFvyia -R3xIAUN PR

AERIMAL
AR ol H-M  ER%
EWEEn Bx 50.99
Leb L Bx 14.94
HmH B* 3.64
RE-WE- TOmORE (@ NSRS 3043
S8 (W) 100.00
FEIREEM (L1 084
i M BIRE FIM%) = E®(%)
Bz EMES 1251 EMEEES | 0000 | 2025/08/20 18.21
Bz EMES  1200@MIENNH % 0.000 2025/07/14 9.11
B= EmES  1257EMIE S 0.000 2025/08/22 9.10
BH= EMES  1302EMIDEH N | 0.000 2025/07/28 7.9
B= ENEES 12000 M 0.000 2025/10/10 7.28
BH= FEMN 240 HEEREMSN 0.484 2025/06/30 4.01
B= HRAN JiERETELRE | 0557 | 2025/07/15 365
BH= HEAR 30 DEIMOEC | 0435 | 2025/09/11 364
BH= WERAN 258 LREESN | 0386 | 2025/10/31 364
BH= MR 2 NERn 0.180 2025/06/25 1.82
HIERE, Rl FRIAL ST FONRBERCHT SNBOERTT.

FRNEEOHER (BEA-2)

0%

15% 134 14.0 14.7

-15%
=16.5

20165 20075 20184 2019% 20208 2021% 20225 20238 20245 2025%

SEHER. SEE (WS = ERN MR L s SEELTHALTLEY. SEER S S LBS . ERENORTETY.
#TrRMRESCNCEORGE . BRFHISEFFTORER DY,

#2025 EQIREED. ERrSERHETORERTY .,

BIFVRICRAATF T2 B FE .

30

30/84



3.0

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3.3

0120-88-2976

https://www.smd-am.co.jp

31/84



30

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

32/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2021 11 12 2031 11 10

2025 9 11 2025 10 3

11 11 11 10

30

33/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

34/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co.jp

https://www.smd-am.co.jp

35/84



10

36/84

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
59 2 2 12
133

193 2 1 3 2023 11 11 2024
11 11 PwC Japan

37/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2 3

2023 11 10 2024 11 11
584,126 174,791
35,248,094 25,500,254
1,035,783,103 1,029,922,088
999,311 999,704
1,072,614,634 1,056,596,837
1,072,614,634 1,056,596,837
31,295,190 1,468,623
142,610 112,084
7,846,396 6,166,966
94,717 50,768
39,378,913 7,798,441
39,378,913 7,798,441
889,986, 754 645,373,838
143,248,967 403,424,558
138,983,430 365,385,481
1,033,235,721 1,048,798,396
1,033,235,721 1,048,798,396
1,072,614,634 1,056,596,837

38/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2 3

2022 11 11 2023 11 11

2023 11 10 2024 11 11
438 17,711
51,363,247 366,699,378
51,362,809 366,717,089
21,184 1,670
316,071 226,372
17,388,801 12,454,696
96,253 50,949
17,822,309 12,733,687
69,185,118 353,983,402
69,185,118 353,983,402
69,185,118 353,983,402
28,643,862 58,143,597
338,875,913 143,248,967
62,843,712 7,165,368
62,843,712 7,165,368
217,929,402 42,829,582
217,929,402 42,829,582
143,248,967 403,424,558

39/84



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3
2023 11 11
2024 11 11
@
@
®
2023 11 11 2024 11 11
2 3
2023 11 10 2024 11 11
889,986,754 645,373,838
1 1.1610 1 1.6251
11,610 16,251
2 3
2022 11 11 2023 11 11
2023 11 10 2024 11 11

40/84




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

0 17,656
0 267,174,436
42,068,821 38,039,077
138,983,430 98,193,389
181,052,251 2,034.33 403,424,558 6,251.02
3
2023 11 11
2024 11 11
2 4
€))
D
2)
3)
@

41/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

3
2024 11 11

@

@

©)

2 2022 11 11 2023 11 10

42/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

30,788,919
197
30,789,116
3 2023 11 11 2024 11 11
304,943,325
393
304,943,718
3
2023 11 11
2024 11 11
2 3
2023 11 10 2024 11 11
1,570,990,711 889,986,754
357,397,351 18,651,138
1,038,401,308 263,264,054
@
(b)

2,732 1,029,922,088

1,029,922,088
984,834 999,704

999,704
1,030,921,792

43/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2024 11 11

12,227,793
1,783,916,706
498,841,000
2,806,887,097
699,827,000
3,642,572
1,117,969

5,806,460,137

5,806,460,137

10,752,000

10,752,000

10,752,000

5,709,742,483

85,965,654

5,795,708,137

5,795,708,137

5,806,460,137

2023 11 11
2024 11 11

44/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Oooooooooooooooooad

@

@

®

2024 11 11

5,709,742,483

1 1.0151
10,151

2023 11 11
2024 11 11

@
D

2)

3)
@

45/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

2024 11 11

@

@

®

46/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2023 11 11
2024 11 11

2024 11 11

2024 11 11

47/84

4,378,550,787
7,818,258,637
6,487,066,941

984,252
984,252
93,018,163
311,216,889
984,543
89,718,432
61,111,034
30,882,058
136,874,567
68,341,252
54,958,024
167,596,581
27,029,827
964,891,078
1,398,738,907
270,889
438,760
679,887
9,783
49,237
12,541,581
4,566,053
433,260
196,696
196,696
196,696
768,606,811
396,508,482
445,153
295,276
1,968,504
19,697
19,697




EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)

Ooooooooooooooooooaod

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

19,697

984,834

1,113,669,480

5,709,742,483

@
(b)

500,000,000 498,841,000
498,841,000
200,000,000 200,036,400
200,000,000 200,094,600
300,000,000 300,025,500
200,000,000 200,056,400
99,000,000 99,019,008
200,000,000 200,157,000
300,000,000 300,177,000
300,000,000 300,356,100
220,000,000 220,219,340
99,000,000 99,018,117
99,000,000 99,048,015
199,000,000 199,155,419
189,000,000 189,223,398
200,000,000 200,300,800
2,806,887,097
100,000,000 99,970,700
100,000,000 99,942,500

48/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooooooodooooooodd

100,000,000 99,972,200
100,000,000 99,921,900
100,000,000 99,961,600
100,000,000 100,185,700
100,000,000 99,872,400
699,827,000

4,005,555,097

49/84



59
12

2025 5 11

133

284

193

307

50/84

PwC Japan

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38

2024 11 12



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3 4

2024 11 11 2025 5 11
174,791 113,291
25,500,254 19,945,644
1,029,922,088 717,427,874
999,704 1,001,083
- 518
1,056,596,837 738,488,410
1,056,596,837 738,488,410
1,468,623 -
112,084 95,603
6,166,966 5,260,964
50,768 21,428
7,798,441 5,377,995
7,798,441 5,377,995
645,373,838 599,062,515
403,424,558 134,047,900
365,385,481 337,465,109
1,048,798,396 733,110,415
1,048,798,396 733,110,415
1,056,596,837 738,488,410

51/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3 4
2023 11 11 2024 11 12
2024 5 10 2025 5 11
2,658 35,606
226,311,456 243,052,835
226,314,114 243,017,229
1,670 -
114,288 95,603
6,287,730 5,260,964
25,809 21,428
6,429,497 5,377,995
219,884,617 248,395,224
219,884,617 248,395,224
219,884,617 248,395,224
34,631,439 8,314,485
143,248,967 403,424,558
6,833,982 1,634,156
6,833,982 1,634,156
31,221,740 30,930,075
31,221,740 30,930,075
304,114,387 134,047,900

52/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

4
2024 11 12
2025 5 11
€Y
@
©)
2024 11 12 2025 5 11
3 4
2024 11 11 2025 5 11
645,373,838 599,062,515
1 1.6251 1 1.2238
16,251 12,238
4
2025 5 11
€))
@

53/84




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Oooooooooooooooooad

®
3 4
2024 11 11 2025 5 11
889,986,754 645,373,838
18,651,138 3,206,115
263,264,054 49,517,438
2025 5 11
9,387,167

1,652,676,043
2,297,195,000
1,308,821,400
199,812,900
1,764,777
287,386

5,469,944,673

5,469,944,673

131,394

131,394

131,394

54/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

5,380,767,420

89,045,859
5,469,813,279
5,469,813,279
5,469,944,673

2024 11 12
2025 5 11
@
@
®
2025 5 11
5,380,767,420
1 1.0165
10,165
2025 5 11
@
€
®)

55/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

2025 5 11

5,709,742,483
3,564,259,230
3,893,234,293

2025 5 11
984,252
984,252
93,018,163
311,216,889
984,543
89,718,432
61,111,034
30,882,058
136,874,567
68,341,252
54,958,024
167,596,581
27,029,827
964,891,078
1,289,670,710
270,889
438,760
679,887
9,783
49,237
12,541,581
4,566,053
a 433,260
196,696
196,696
196,696
579,602,344
365,606,083
445,153
295,276
1,968,504

56/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooaod

19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
19,697
984,834
1,113,669,480
5,380,767,420

57/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 5 30

704,091,113

4,181,995

699,909,118

560,099,589

1.2496
12,496

58/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

59/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 5 30
20
60,000,000
33,870,060

i HIEEE IOJEA R FHUZ R TP —T7—
- WA IR T - THMEFEEE. TRREAS
< P FDA RN ERTERE RN
e

- BinEmHEc B T, Jrs EOd— A
s
‘B4&@IZ0EZREAS

mERITET

be—F1-dE

- BEAITHRHCE T RN T

60/84

A

f&

UZDEEEr

- P R OB TREE
- AR T R RS

EBHERN, RIERBSIUN A FS 0N
STRROTIE
CRGE 2 DURTE- A




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 5 30
656 13,230,415
75 615,415
1 21,698
127 186,410
859 14,053,939
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782

61/84




EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245

62/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
3,281,572 3,349,674
304,540 304,540
215,455 356,081
20,839,745 22,082,177

63/84



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

6,371,877 10,392,045
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
11,021,392 388,907
2,840 46,258
199,056 -
461 506
2,143 2,440
5,384 115
12,261 826
_ 36,683
- 75,948
108,505 117,054
20,632 41,618
11,372,678 710,359
- 88,979
10,829 137,207
48,575 93
_ 56,719
4,701 -
- 4,818
64,106 287,820
17,680,450 10,814,585
1 14,096,622 672,682
14,096,622 672,682
2 12,385 76,933
_ 204
- 3,191
12,385 80,328
31,764,687 11,406,939
7,802,794 3,062,795
1,314,394 162,825
6,488,400 2,899,969
25,276,287 8,506,969
2023 4 1 2024 3 31

64/84



EDINETOOOO
o o o o o o {015y
oooooddoodooonooodd

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513

23,684,394 23,684,394 92,513 92,513 23,776,908

27,360,208 111,456,155 50,045 50,045 111,406,109
2024 4 1 2025 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969

65/84




EDINETOOOO
o o o o o o {015y
Ooooodoooddoonnooodd

38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©)
(€))
@
(©)

66/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

¢

&)

®

129,137 108,505
20,632

( 34 2024 9 13 )
( 33 2024 9 13 )

¢y

@
2028 3

®

9 2025 3 11

¢

@
2027 3

®

(2024 3 31 ) (2025 3 31 )

67/84



EDINETOOOO
o o o o o o {015y
Ooooodoooddoooooodd

397,568 470,078

1,493,885 1,594,310
9,824

(2024 3 31 ) (2025 3 31 )

10,000,000 10,000,000

10,000,000 10,000,000

)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(G (@)
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27

68/84



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodonoodd

C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531
)
@
@
1
®)
1

2024 3 31

69/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
@) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
¢!

70/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207

71/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3,191 3,191
50
30 50
)
@
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
¢))
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
®
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
*
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
)

72/84



(

1,165

)
2023 4 1

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
16,241 16,241
2024 3 31 )

73/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
(©)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
(€)
10

74/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
SWBC 135,000,000 7,176,048 1,490,173
773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1 3,289.22 3,219.24
1 746.27 251.16
1 1

75/84



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2023 4 1 2024 4 1
2024 3 31 2025 3 31
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
(

76/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

342,037 2024 3
51,000 2024 3
2024 3
13,494
13

10

11

77/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

78/84



2025

DS

31

DS

40

193

DS

79/84

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 13

2024

31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

80/84



DS

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

193

2024 11 11

DS

PwC Japan

21
2023 11 11

2024 11 11

81/84

2025 1 22



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

82/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 7 30

DS
PwC Japan
193 2 1
2024 11 12 2025 5 11
2025 5 11
2024 11 12 2025 5 11
DS

83/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

84/84



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	グローバル創薬関連株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	グローバル創薬関連株式ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

