EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 12

03-6205-0911

1/91



11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

3.0

2/91

3.3



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 13 2026 2 12

37

3/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4,000

12

5/91



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

https://www.toushin.or.jp/

6/91



7/91

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/91

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2024 1 4

9/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WEOHEHS

b 1 g

H A e ik &

=>
<=

i oo 4l & :
il iz °F i e it & %

e
(EEH)

BA®R [ Bt
(2E%) <::::3 =

20 2025 5 30
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2025 5 30

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

% 3,528,000 10.4

337,248 1.0

10/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

PETEH
(2 4 #7)

pr il B SR e
o oyt K

B

Ty FA

Al

=
=

ZrFB

il 1]

1
ﬁ - A7 A4
<:3::

Wi




EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

TPORDEE s
n IRBERADRASEL T, HRSEOMAS. #X, U— o BIRELET,

Os&E~0E R, LITORREEESEEUTTVET.,

A RRTRE T HEAEE
Sk =5 FOFsHAEL T2 —hA J7/REEEM 2§ FNA)
TO—/TILgEY JO0-NUFRSH TS -7 /R
=ES P FOFSE Y/ {2 IS wh T 72K (E 580810 W W )
ENimes d=—tl—tk-H B h LT =7
U—h FOFSRU—hPYPSvIR-I7o K (@ RRER ARG

*| OFBEREZHET .
»] BEOEMERECTEOF R OED. B, R MEs L UTRFAMERMYRTTINANBNSERSE
T FRIALTHATO RS~ IR TLEY.,

Oz S s RdefE  RRFi8sURASEEALTEELETY.

REUVEAVALRBRERIANICHB IS ZBNELT. BFAERD
FRAIELVTERESELET,

OENEFNORECHEEWSFCHSERELROELICOVTR. —EOHEERIITE
BETVNET,
OfSBES A< E(ELIBS. BEXEERSORBLETIBSNBUET.
O77/E0ER (SRENSETHERET OREE IS LURES) (2. EH% TILF7 2y
MTIL—=ITLET .
[YT7VFDOBXEERS ]

=R

L)

EREREE L. FELLA2ALRZOBMN A ZEN TS COICREMD 5 AR ENRUTRE
LET. LEL, SRR TIRECPETOEAEERRELER SESNBUET.

*HERE. TRBESICL TR LEQLSEERNTEEVVEASUETY. LEOBMAIE LTSI 2025485
AFREDLOTEY. SEXFINIWSHBIET.

#MAELEEOEEIC DNTH. SItaHOh—L—ECHWUEEL,.
<EAEL4EICFSEE>htps:/ /www.smd-am.co.jp/corporate/investment/pdf/org_structure . pdt

12/91



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

EHHEANARAEO—SICHLT, HATOABAVIETICENS
WET,

O #dEmE, v IETDRVERE AN EEREICHITIRBENOEEEZT
7.

*AERE. TRNESICE-TR. EROLSTEASFTEELESHBUET.

- FOFsHJU— |- ‘ JU—p-

FUPSaFLTPUE FLUFENI s
(aemmaawn
s i

i

TY=TJFE

(Z7YEOLL% )
@772 7 7P XA CRERAETVET,
FrUE HAARETIHAER HRANRAE
= ﬂ o
EpY _ rocem E4T—nz | D
- 4- s
-~ -
=A on
-I FO- IR~ TP K -l FO-ruwms
gl =enos o n - [
- A >hbL
& g e r W | OTRT. Wy | Svtc -y
- ope |l | gaamensw) _ 7=y | -
s K s W
| 5 = L
e d| ET PR | [
=1 E_
s -
o | il
=23
-

w S MIREEICH L. AATORE N UESLET.
# LEORRHR L T HRRERE, 20155 AFKREOCOTE!) . $EEBSNIWSH B ET.

v

" ERANSSHR SRR (SN O— 3, TR TEESOENES SEES SMILET.

15

13/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

14/91



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

LIFiF, 2025 5ARREORBICREI<EOTHY) . Sk EESNIBESLBUET,
CERTORREFICHATILBRIEE .

FOFSHES 74 —hAT77/F (BERMRERTH)

PR S

FERANR

B I73— DAY TP U/R (LT[R -7 /RIEVVET,)

EROBXS

RY—JP/EAORBEBUT. EROBESEVMANABY/CHELTESR

THLET. . PENEHEO LBLESEACISETHMEOREEBBLETD.
= 7FUFOR70RICOVTR. EEOESEESFHERSNEVOR ST
A ERMICEUVEEICERL. $30%ICo2VTR. SRS REOFEER
UTRHLCRER HEOELBFEICIERLET.

IRRAME - HEAORERENSICE. AEERTES A,

B K 80 W SRESScHUTE044% (Bik*0.04%)

E K & # SHERDSPRYNTRIAVMERSH

MADT BHECBLT—ROEERNATEED A,

TO-NIiFRsBmTT—J7 /K

o B SR REE

FEPRAR tURSEOHKT
tH & EOIFE A B ICIE L. RE U S DR EE RIS E h)
HOWEEERELET,
ELfEUIcEBELDD. SRAEOREE. D7 I A9 LTS LUREN

BROBESH AHOBHEUTRELET.
4. BN, PI T A B P DI EAR RS CRET AT ERESL
*7,
NERRECOVTIE. FRELTREA v IETFLEY A
HEAORRISICE. BEERT T A,

ERBRME o eam~oRRYSIcE. BEERTF A,

B I 8 B »UTEA.

E K & # SHEEDSTEYNTRIAVNER R

WADOS

BXICBSVWT—HEREERBATEZEA.

15/91



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooonooad

» FOFSAY v N0y 27 /R (AERMEBERER)
R B EAEEER
FEEREER Vet oLPvh- =27 R (LTI Y—272 Bl EVNET.)
R —JrURAOBREEUT. LT . BRER N RTT SHSZT IR
LT,
*1 BRERICR BEORRERE HITOFAHOEN, B M5 S E S LU s 2357,
*2 SN OIS NN S ENET.
BEOEESH *9E0SET5MHE. BHTHEEBEESL FOMWBELET.
o ZEEHEALLENCEEECE IEGRETEETL, B82S, Fal—Ya
RS ENELSELETY.
o WEEANNEREECOLTIR. FllELTHATORE A wIUETHAL. BEE
WUZATDEFERUET.

#IEHICS 13, — Ry RS T ERETL TLET L BT SRS ES EEAL TSRS
HaEUET (LITFEIG) .

IGERANE HEAOEHGRESR. EEHEOHMELSEOD 10%LTELET,
CHERBE~ORENEE SRR, BREHEORBERBMOS0%LITELET,

B K 8 N REESECHUTE0.044% (BiR=0.04%)
BIEMEBRE —Mw0I520.3%

B K & # —HEEDSFRyRTRIAVMERAH
HADDS BBV T—REESEEATEE A,

> A= —bRVR A VALIYT D7

2 B EPIERLIREET

EFERRANR AFLETEESETINS

* EELTARVBTEASHHHFCRETAILCEY. ERMEORRERTE
G NDORFEEEBELEY.
BROBEGH »EENRETSMIFHE, ABBEIL LORFEPLELET.
*@EREEARCEIEABEETL., RSEES PO EHRELERLET.
o HERREICOVLTR. FRIELTREAYIETVLER Ao

CEXNORREYSE. ERMEORREREOI10%LITFELET.
TREANE PETINSE. EMBsLURAREASERS. TEBRBICKY . RFHHIC
S TBBBHIBLL FOBATERALTVSIEERHLLETY.
CHEREE~ORERSICE. BIIRERITIERA.
L W e
BREMESRNA E0RTH, —BREOBICENTN0.5%
E K € # =HERDSPEvRTRIAVMNE A

M2AODo&T BFBUTHERESEZWMATEZEA.

16/91



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

FOFsHJU—=pFIFP=wIRA-77/F (HERMERAREH)
i B EAEeEER
FEARNR JU—hPIPSwIAIH-T7UR(LITFIRY=07 B EVWWET,)
XY—TrFOREEBELT. SELTHEESL P I7- A7 _FER- -1

HIC FHBLT L SFAHEREER (U—h) ICIBEETLETY.

WRAOBES BERSEROBRICH ST, NEOmEEICINR. KLFEIFO/UaT —
aVICBELTHRALE Y, .. S~ OREK 7y R, HBRE. Rl
H.HERALSEHSNICHELURELETY.,

EREANWNEREICOVTR. FRIELTHATOREAY I ETVERA.

U rAORERRSIACE . MR A
ECRRABMME e ime~oE@0RnIcE. FRELEHEE A,

B I @ B SIAESEICHLTE0044% (BiR=0.04%)
[BIEMERRE —SHARRIZ03%

B K & # SHUERDSPourTRIAVMERAH
MADLIGS BFECBVT—HREBERAEZMATEZE A,

SHERNRLTIERERICBVTTUNT « THSIETIRGE. @HERUAT7EERT IBNESUIC
ERARRE A LS L ARORBERRT SENLAICIERRALEA.

SERHARLTIRRAERICSLTAHRRETFHRSIET OWSRE. FBERUA7EERTIBNEIAIC
FRIALELA.

#ERNBLTIRRERICSLTR . NHESORRBOTFHE. AEEAETREIIVSORATSEABL
FTHN. J7VRFOBSRRFICLVEDHTSOTHE) ., FiICHE, FRASETRT LN TEFRA.

af 18

#i B E | IDJEAR-FHUA - TP I R—T7—
- WA LT AT R *TOOEFIR, TR S
e DA RN ﬂm:tn:ﬂa

A

L

YR SRS
- AREFE Rl T, TP A A P FOER TR DR TR
WEsLUER - MR O i R R
HE@IZAOE=SA LAY
-ETHERA. EREMELUE A RS A0
RERRITIETE STERTROEEES
s WG R 2 OUASE S
- BRAMITAHCE T HEWT

40

17/91



10

10

11

20

15

18/91

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

130

19/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SHic sk

«

JrPUEOHEE

Z7VETHEEEN

ZLDONBAA—-T

21/91



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(BEMWE) LHEIAIOEENLHER s

FP7VROEMRERES LU ] [ F7UERE DR ETNE
SEEHEEALREEEONE HEIJSALtOREZEOHRE
ﬁ SR CBISTEDIEROREE - N TrsRHLUMOERNEARISIICOULT.
AR AESFEEONEERRLEBO SAXCHTH I FHMOREEOFS-Bx- e
T%a HELEE0TY.
I FEHREE: Z2ruwlk:
| llﬂZS:'hr-HlZS#En 2025=15-2025%558
ﬂﬂﬂtlﬁiiﬂil: i EoRE>SA:
2024%15~-2025%58 . ~ 2020£6r~2025258
12500 ARENERESEN | W 1%
: SERRSEH W
10,000 0 %0
7,500 60 40
E.000 40 AQ
2,500 20 10
&0
5 o ofER
FryEOERETE (S o
' . . . 40 ~40
2020/6 2021/6 2012/6 2023/6 2024/6 2025/5 J7UF | B¥R REEK ERES SEER CERM KRER
som| 2% [150% 207% 130 -20% son 70w

HIEMRENE. SESRENESRE. S (RN 4K ®IFEORBEL, SES (RS M) ESEMCRERLE B0

BimoRLEeDEEELTHNLEOTY. SEELTHALTEY . EROBRERELE CHELE 2dEs
#HEERASELEAR. SEEEDAEREN:ERENS BNBURT,

arTvT. SYNTOMBEISANIFFORAARSZREL A
BHEZ S ADEN

B * # TOPIN (WE SN, B4
REAH P EFREEETRS P A EFOMEST CAH. DRTINEC. B0 ERELTLET.

p— MECIJOY A o XFw 0 (FOLREAY , [<—2)
MSCI Inc. IERLEBE T, BxEmc OIS REOMt s HRELTURT,

EmEs MSCIIN =V T=Trob-FeI2 (T0AEYAD . ~<-2)
MECH Inc. FRLEEET. FREOELEHRELTLEY.

NOMURA-BPI (EW)
BFHERA BHOFi—-bel—UH—FEOvH LT IALEH LT IERT BRTCRATNEAFETR M ENE
HWRELTOLET,

FTSEWEN- Y F» 72 (BR<BE¥.A<-R)
FTSE Fixed Income LLOICSUESINTL AN T. SEXERCHRDIREOERENRELTUET.

ENEN JPRILHAHITAL p o R A S Fy T AT T =V F Ty T O = [T F A =2 T7 4 R{F<=1)
LP. Morgantf . R ETEENT. fMEFRTTIRGANBRTENENRELTLRY.,
EAOENE. B UVELCREORENELT, FA4-2ELTURT.
# I EEHN T S0EmAATOA0—00RNE. TORTESLCNREICERLETY. 2L, IESERORTESLURINS .
HIPEDENERS CNL T-URE ERUET A,

3.0

22/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.13
0.957 0.87
0.42
0.42
0.03
0.0242 0.022
0.9812 0.892

2025 5

23/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA A

TREONE (AR BLxS &)

pEEE
St
E#

24/91



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;
W 5 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A
#i i o
i
2
20.315 15.315
20.315 15.315
15.315
2025 5

25/91



OOoooOooooooooOooo

EDINETOOOO
OOOOO(E8Y57)

Ooooooooooooooooooad

(BB KRR wd

EAOERMESBOH R (2024511 H168B~2025858158) [CHIT23 7P /FOREERE
(FRBW) ZLITOEITT,

BRNRCTINRERE (LT . BRET7 /R OBAR. ZOMBAICSHTLE T 8. 4T770F
OEACHBRETIF/FORAOHNKREER. RE3BSFBUET.

BERE(+0) | OEREERAOLE = OTOMRAOLE
1.02% ‘ 0.96% 0.06%

# R . dearEOBRESECERCNTUSEER= (FRELT. MARTFRHE TRERFREELU
SIS |RIFFENTUEGABRE PR FRELT. BESEFUHE. S B8 LU EES
ChhaBREHFETENTULEL AL TH.

BYUTF/EBSSLUERE D 7/ES LBIEEHER (ETF) S £U LB E R RIEEE (REIT) CHALTLSEE.
HEETFELUREITOEERASEEFNTLE .

HENAESOEEZ. HSHMOEBRRSE (24E) ECNA L8 A SER Crr S ERESR
HERicT. FREOREREFERSNTLSBEfEUET.

#AHSEE. BREAHOK— LAY (https/ /www.smd-am.co.jp/fund/unpo/) PSBRULCEITET,

2025 5 30
402,466,253 54.09
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155,881,333] 1.0249 159,769,064 1.0289 160,386,303 21.56
59,002,248 2.6808 158,175,641 2.6625 157,093,485 21.11
70,369,291 0.9998 70,355,481 1.0012 70,453,734 9.47

2025 5 30

54.09

44.02

98.11
2024 5 15 183,855,221 183,855,221 10,822 10,822
2024 11 15 606,649,081 606,649,081 10,961 10,961
2025 5 15 738,719,811 738,719,811 10,939 10,939
2024 5 220,442,029 - 10,725 -
6 262,726,548 - 10,970 -
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284,081,554 - 10,768 -

310,207,838 - 10,648 -

458,008,505 - 10,785 -

10 590,511,370 - 10,914 -
11 628,194,772 - 10,806 -
12 662,076,043 - 11,015 -
2025 1 675,586,063 - 10,974 -
2 673,589,330 - 10,803 -
3 719,062,476 - 10,968 -
4 719,264,382 - 10,587 -
5 744,057,105 - 10,978 -

2024 1 4 2024 5 15

2024 5 16 2024 11 15

2024 11 16 2025 5 15

8.2
1.3
0.2
170,891,040 1,000,000
383,963,398 406,125
144,283,042 22,418,363

2025 5 30
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21,781,211,742 32.66
7,902,010,000 11.85
6,222,670,610 9.33
5,166,448,413 7.75
3,589,658,175 5.38
3,152,370,900 4.73
3,079,960,698 4.62
2,476,276,568 3.71
2,305,028,440 3.46
1,871,603,925 2.81
1,412,670,000 2.12
1,239,582,531 1.86
1,211,075,856 1.82

954,046,800 1.43

62,364,614,658 93.51

990,143,100 1.48

638,372,770 0.96

1,628,515,870 2.44

- 2,698,378,698 4.05
66,691,509,226 100.00

2025 5 30
47,319,517,089 87.65
1,301,607,859 2.41
823,379,519 1.53
718,342,910 1.33
516,984,184 0.96
306,307,286 0.57
286,206,345 0.53
282,383,719 0.52
270,081,396 0.50
51,824,810,307 95.99
- 2,162,227,933 4.01
53,987,038,240 100.00

1,051,903,303 1.95

- 1,051,903,303 1.95
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30
2025 5 30
) ) )
) )

TOTALENERGIES 376,000| 8,993.08| 3,381,397,553 8,409.13| 3,161,834,271| 4.74
SE
SITC 6,300,000 370.46| 2,333,897,544 452.08| 2,848,110,300| 4.27
INTERNAT IONAL
HOLDINGS
TAIWAN 529,131 5,468.75 2,893,684,097| 4,679.89 2,476,276,568| 3.71
SEMICONDUCTOR
MANUFAC
DBS GROUP 470,000| 4,878.36| 2,292,831,389| 5,027.63| 2,362,987,275| 3.54
HOLDINGS LTD
BAWAG GROUP AG 130,000(12,030.57| 1,563,974,555| 17,730.99| 2,305,028,440| 3.46
CHEVRON CORP 107,100{21,521.51| 2,304,954,074| 19,841.11| 2,124,983,063| 3.19
JPMORGAN CHASE 53,000/ 34,984.87| 1,854,197,998| 38,034.91 2,015,850,330( 3.02
& CO
DEUTSCHE 346,000| 4,597.95 1,590,891,634 5,409.26( 1,871,603,925|2.81
TELEKOM AG-REG
BANCO BILBAO 850,000| 1,615.09] 1,372,826,653| 2,167.30 1,842,207,125|2.76
VIZCAYA ARGENTA
BRAMBLES LTD 830,000 1,843.98| 1,530,502,450| 2,126.56( 1,765,046,958| 2.65
WILLIAMS COS 200,000| 7,991.98 1,598,395,700( 8,671.04| 1,734,208,980| 2.60
INC
IBERDROLA SA 650,000| 2,242.54| 1,457,654,055 2,613.03| 1,698,469,987(2.55
INDUSTRIA DE 210,000 7,742.74| 1,625,975,730| 7,741.77| 1,625,771,301(2.44
DISENO TEXTIL

800,000{ 1,912.93| 1,530,346,837| 2,025.50( 1,620,400,000(2.43
BUREAU VERITAS 300,000| 4,408.71 1,322,612,643| 4,933.27| 1,479,981,360| 2.22
SA

30/91
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EXXON MOBIL 100,000(15,645.86| 1,564,586,250| 14,774.01| 1,477,401,030| 2.22
CORP

240,000 5,481.00| 1,315,440,000f 6,112.00( 1,466,880,000(2.20

PHILIP MORRIS 57,000|17,465.82 995,551,626 25,590.16 1,458,638,943(2.19
INTERNATIONAL

ZURICH 14,000|96,736.38 1,354,309,327(100,905.00| 1,412,670,000] 2.12
INSURANCE GROUP

AG

BROADCOM INC 40,000(32,894.44| 1,315,777,472| 34,812.22( 1,392,488,956( 2.09
COMPUTERSHARE 350,000 3,248.63| 1,137,021,270( 3,756.90( 1,314,913,740(1.97
LTD

BANK OF NEW 100,000(12,035.85| 1,203,585,128| 12,814.50| 1,281,450,090| 1.92
YORK MELLON

CORP

BANK OF AMERICA 200,000| 6,024.45 1,204,889,237 6,364.81| 1,272,961,760( 1.91
CORP

BOC AVIATION 1,050,000| 1,100.40| 1,155,420,000( 1,168.26( 1,226,670,900( 1.84
LTD

ASTRAZENECA PLC 60,000(20,708.72| 1,242,523,296| 20,184.60[ 1,211,075,856| 1.82

230,000| 5,200.00] 1,196,000,000( 4,641.00( 1,067,430,000( 1.60

214,000| 4,765.00, 1,019,710,000( 4,871.00[ 1,042,394,000( 1.56

NEXTERA ENERGY 104,000{10,132.76| 1,053,807,466| 9,925.59 1,032,261,495| 1.55
INC
TRANSURBAN - 750,000 1,264.64] 948,482,100 1,320.19|  990,143,100| 1.48
GROUP
AMERICAN WATER 47,000(17,498.91  822,448,680| 20,363.36|  957,077,910| 1.44
WORKS CO INC
2025 5 30
2.13
1.60
1.30
1.04
2.43
2.20
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.74
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.02
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IR
»

.06
.92
.62
.29
.81
.53

NTOIN|IO|IN|EF

.44

95.95

30
2025 5 30

() ) ) ) () )

D.R. HORTON INC | 6,000,000{13,894.25| 833,654,715|13,968.05| 838,083,033 5.000|2034/10/15|1.55

COMCAST CORP 5,000,000|14,494.47| 724,723,544|14,486.56| 724,327,902| 5.300|{2034/06/01|1.34

THERMO FISHER 4,500,000({13,898.71| 625,441,734(13,931.08| 626,898,418 5.404|2043/08/10(1.16
SCIENTIFIC

AMPHENOL CORP 4,000,000({14,586.40| 583,456,152(14,549.14| 581,965,659 5.250|2034/04/05(1.08

UNILEVER CAPITAL| 4,000,000({14,158.68| 566,347,132|14,131.49| 565,259,475 3.500/2028/03/22|1.05

TAPESTRY INC 4,000,000(13,992.22 559,688,828|14,082.00] 563,279,824 5.500/2035/03/11|1.04

GILEAD SCIENCES | 4,500,000({12,420.01| 558,900,421|12,423.89| 559,075,223 1.650(2030/10/01]1.04

KENVUE INC 4,000,000(13,627.80 545,111,920(13,570.39| 542,815,755 5.100|2043/03/22(1.01
SIEMENS 4,000,000{13,438.90| 537,555,868|13,458.03| 538,321,256 1.700|2028/03/11(1.00
FINANCIERINGSMAT

NETFLIX INC 3,600,000(14,402.11| 518,475,828)14,411.31| 518,807,305 4.900/2034/08/15|0.96
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TRANE TECH FIN 3,600,000|14,352.62| 516,694,142|14,360.67| 516,984,184| 5.100|2034/06/13(0.96
LTD

COCA-COLA CO/THE| 3,500,000(14,262.55 499,189,335(14,237.23| 498,303,096 4.650/2034/08/14(0.92

AMERICAN TOWER 3,200,000]14,500.66| 464,021,033|14,517.35| 464,555,079| 5.450|2034/02/15(0.86
CORP

RALPH LAUREN 3,500,000(13,191.73| 461,710,481]13,240.79| 463,427,569 2.950/2030/06/15|0.86

JOHN DEERE CAP 3,500,000|13,215.32| 462,536,295|13,229.85 463,044,875| 2.450|2030/01/090.86

GILEAD SCIENCES | 3,000,000(14,628.85 438,865,364(14,620.79| 438,623,662 5.250/2033/10/15(0.81
INC

ANHEUSER-BUSCH 3,000,000(14,563.10| 436,892,906| 14,566.26| 436,987,860 4.750/2029/01/23|0.81

ELI LILLY & CO 3,000,000(14,535.33| 436,059,899| 14,456.06| 433,681,728 5.100/2035/02/12|0.80

BMW US CAPITAL 3,000,000|14,456.06| 433,681,728|14,450.59| 433,517,716| 4.900|2029/04/02(0.80
LLC

AT&T INC 3,000,000|14,370.74| 431,122,280|14,427.57| 432,827,140| 5.375|2035/08/15(0.80

UNION PACIFIC 3,000,000|14,371.75| 431,152,493|14,387.58| 431,627,264| 5.100|2035/02/20(0.80
CORP

MITSUBISHI CORP | 3,000,000({14,480.95| 434,428,413|14,366.86 431,005,746| 5.125/2034/07/17|0.80

COMCAST CORP 3,000,000|14,264.57| 427,936,998|14,287.59| 428,627,574| 4.150|2028/10/15(0.79
MARATHON 3,000,000|14,064.59| 421,937,619|14,216.37| 426,491,105| 5.700|2035/03/01(0.79
PETROLEUM CORP

CARGILL INC 3,000,000(14,272.62| 428,178,700|14,185.44| 425,563,143 5.125/2035/02/11|0.79

BP CAP MKTS AMER| 3,000,000(14,149.18| 424,475,486|14,160.69| 424,820,774 3.937|2028/09/21|0.79

SANOFI 3,000,000|14,171.34| 425,140,166|14,149.47| 424,484,118| 3.625|2028/06/19(0.79

NESTLE HOLDINGS | 3,000,000(14,142.56| 424,276,946|14,123.29| 423,698,588| 3.625/2028/09/24(0.78

MERCEDES-BENZ 3,000,000|14,037.97| 421,139,141|14,108.61| 423,258,346| 5.125/2034/08/01(0.78
FIN NA

GILEAD SCIENCES | 3,000,000(14,103.86| 423,115,915(14,104.87| 423,146,127 2.950/2027/03/01(0.78

2025 5 30

95.99

95.99
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2025 5 30
) )
a)
65 7,236,686.70|1,041,142,115(7,311,484.70| 1,051,903,303

1.95
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2
2024 11 15

2025

5

15

116,145 124,867
21,161,221 17,527,116
316,115,172 399,774,472
270,958,694 326,275,797
410,245 3,200,481
608,761,477 746,902,733
608,761,477 746,902,733
427,574 4,989,536
57,757 109,521
1,618,483 3,067,518
8,582 16,347
2,112,396 8,182,922
2,112,396 8,182,922
553,448,313 675,312,992
53,200,768 63,406,819
18,822,006 20,670,602
606,649,081 738,719,811
606,649,081 738,719,811
608,761,477 746,902,733
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2 3
2024 5 16 2024 11 16
2024 11 15 2025 5 15

13,515 34,801
13,116,809 3,656,642
13,130,324 3,691,443

57,757 109,521
1,618,483 3,067,518

8,582 16,347
1,684,822 3,193,386
11,445,502 498,057
11,445,502 498,057
11,445,502 498,057

6,574 60,683
13,964,181 53,200,768
27,828,168 11,739,352
27,828,168 11,739,352

30,509 2,092,041

30,509 2,092,041
53,200,768 63,406,819
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2025 5 15
@
@
®
2 3
2024 11 15 2025 5 15
553,448,313 675,312,992
1 1.0961 1 1.0939
10,961 10,939
2 3
2024 5 16 2024 11 16
2024 11 15 2025 5 15
2,466,533 2,483,310
8,972,395 0
34,378,762 42,736,217
7,383,078 18,187,292
53,200,768 961.26 63,406,819 938.92
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2,377,407
10,732,862
13,110,269
3 2024 11 16 2025 5 15
9,529,856
6,040,594
3,489,262
3
2024 11 16
2025 5 15
2 3
2024 11 15 2025 5 15
169,891,040 553,448,313
383,963,398 144,283,042
406,125 22,418,363
@
(b)

156,147,805 160,051,500

70,491,534 70,477,435

140,127,122 169,245,537

399,774,472

30,185,933 168,896,332
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58,703,967 157,379,465
326,275,797
726,050,269

2025 5 15

2,325,239,358
8,701,391
1,221,385,886
62,438,967,833
984,416,625
11,211,395
341,795,991

67,331,718,479

67,331,718,479

649,533,228
26,679,128

676,212,356

676,212,356

11,913,064,392

54,742,441,731

66,655,506,123

66,655,506,123

67,331,718,479
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60 61
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11,913,064,392
1 5.5952
55,952
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2024 11 16
2025 5 15
2025 5 15

12,434,974,174

42,859,507

564,769,289

2025 5 15

11,475,865,655

200,045,230

199,935,965

30,185,933

7,031,609

11,913,064,392

@

90,000 4,163.000 374,670,000
214,000 4,930.000 1,055,020,000
230,000 4,646.000 1,068,580,000
680,000 1,273.500 865,980,000
250,000 2,657.000 664,250,000
800,000 1,930.000 1,544,000,000
240,000 5,810.000 1,394,400,000
251,000 2,977.000 747,227,000
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2,755,000 7,714,127,000
CHEVRON CORP 107,100 141.670 15,172,857.00
EXXON MOBIL CORP 100,000 108.480 10,848,000.00
WILLIAMS COS INC 200,000 58.200 11,640,000.00
WATSCO INC 13,000 478.400 6,219,200.00
BOOZ ALLEN HAMILTON HOLDINGS 60,000 123.450 7,407,000.00
WASTE MANAGEMENT INC 20,000 222.470 4,449,400.00
DARDEN RESTAURANTS INC 25,000 207.420 5,185,500.00
MCDONALD"S CORP 17,000 307.500 5,227,500.00
HOME DEPOT INC 13,000 372.810 4,846,530.00
PEPSICO INC 30,000 128.450 3,853,500.00
PHILIP MORRIS INTERNATIONAL 57,000 164.030 9,349,710.00
ABBVIE INC 30,000 177.440 5,323,200.00
BANK OF AMERICA CORP 200,000 44740 8,948,000.00
JPMORGAN CHASE & CO 53,000 265.640 14,078,920.00
BANK OF NEW YORK MELLON CORP 100,000 87.940 8,794,000.00
MARSH & MCLENNAN COS 10,000 222.510 2,225,100.00
BROADCOM INC 40,000 232.120 9,284,800.00
AMERICAN WATER WORKS CO INC 47,000 133.820 6,289,540.00
NEXTERA ENERGY INC 104,000 72.190 7,507,760.00
1,226,100 146,650,517.00

(21,452,037,627)

BRAMBLES LTD 830,000 21.500 17,845,000.00
COMPUTERSHARE LTD 350,000 41.100 14,385,000.00
1,180,000 32,230,000.00

(3,032,520,700)

BOC AVIATION LTD 1,050,000 60.900 63,945,000.00
SITC INTERNATIONAL HOLDINGS 6,300,000 22.900 144,270,000.00
FUYAO GLASS INDUSTRY GROUP-H 900,000 52.900 47,610,000.00
SHENZHOU INTERNATIONAL GROUP 280,000 58.850 16,478,000.00
8,530,000 272,303,000.00

(5,102,958,220)

DBS GROUP HOLDINGS LTD 470,000 44..250 20,797,500.00
470,000 20,797,500.00

(2,341,174,575)

TAIWAN SEMICONDUCTOR MANUFAC 529,131 999.000 528,601,869.00
529,131 528,601,869.00

(2,553,939,930)

ASTRAZENECA PLC 60,000 100.220 6,013,200.00
60,000 6,013,200.00
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(1,167,583,044)
ZURICH INSURANCE GROUP AG 14,000 574.200 8,038,800.00
14,000 8,038,800.00
(1,398,751,200)
TOTALENERGIES SE 376,000 53.110 19,969,360.00
AIR LIQUIDE SA 25,000 182.800 4,570,000.00
SCHNEIDER ELECTRIC SE 50,000 220.150 11,007,500.00
BUREAU VERITAS SA 300,000 29.360 8,808,000.00
INDUSTRIA DE DISENO TEXTIL 210,000 47.760 10,029,600.00
BANCO BILBAO VIZCAYA ARGENTA 850,000 13.405 11,394,250.00
BAWAG GROUP AG 130,000 104.800 13,624,000.00
ING GROEP NV 300,000 18.880 5,664,000.00
ASML HOLDING NV 3,000 686.600 2,059,800.00
DEUTSCHE TELEKOM AG-REG 346,000 31.680 10,961,280.00
IBERDROLA SA 650,000 15.245 9,909,250.00
3,240,000 107,997,040.00
(17,675,875,537)
18,004,231 62,438,967,833
(54,724,840,833)
)
19 32.2% 39.2%
2 4.5% 5. 5%
4 7.7% 9.3%
1 3.5% 4.3%
1 3.8% 4.7%
1 1.8% 2.1%
1 2.1% 2.6%
11 26.5% 32.3%
(b)
TRANSURBAN GROUP 750,000.00 10,462,500.00
750,000.00 10,462,500.00
(984,416,625)
984,416,625
(984,416,625)
984,416,625
(984,416,625)
)
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1 1.5% 100.0%

2025 5 15

1,141,025,786
3,801,344
533,582,248
52,165,307,016
580,775,584
1,329,116
319,751,040
54,745,572,134
54,745,572,134

481,419,475

1,066,827
482,486,302
482,486,302

20,240,683,763

34,022,402,069
54,263,085,832
54,263,085,832
54,745,572,134

2024 11 16
2025 5 15

@
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20,240,683,763
1 2.6809
26,809
2024 11 16
2025 5 15
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2024 11 16
2025 5 15

2025 5 15

20,500,206,616
807,738,113
1,067,260,966

2025 5 15
2,008,936,548
8,012,914,719
2,063,549,019
4,877,888,553
58,703,967
13,792,509

1,657,863,271

112,005,292

1,435,029,885
20,240,683,763

@

(b)

AAPL 3.35 08/08/32 1,000,000.00 927,900.00
ABBOTT LABS 1.4 06/30/30 1,000,000.00 863,750.00
ABBV 5.2 03/15/35 250,000.00 247,785.00
ADBE 4.95 04/04/34 2,000,000.00 1,986,720.00
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AEP 5.2 01/15/35 1,000,000.00 964,590.00
AMD 3.924 06/01/32 2,000,000.00 1,881,120.00
AMT 5.4 01/31/35 1,000,000.00 994,760.00
AMT 5.45 02/15/34 3,200,000.00 3,196,608.00
AMZN 3.6 04/13/32 500,000.00 470,135.00
AMZN 4.7 12/01/32 2,000,000.00 2,000,960.00
AN 5.89 03/15/35 1,000,000.00 983,800.00
ANHEUSER-BUSCH 4.75 01/23/29 3,000,000.00 3,022,140.00
APH 5 01/15/35 700,000.00 685,713.00
APH 5.25 04/05/34 4,000,000.00 3,999,360.00
ATLANTIC CITY EL 4 10/15/28 1,000,000.00 984,160.00
AVGO 5.2 04/15/32 1,000,000.00 1,006,170.00
AZN 2.25 05/28/31 1,500,000.00 1,306,395.00
AZN 4.875 03/03/28 1,000,000.00 1,013,520.00
BAH 5.95 04/15/35 1,000,000.00 986,010.00
BIMBOA 5.375 01/09/36 1,000,000.00 956,380.00
BMW 4.9 04/02/29 3,000,000.00 2,997,390.00
BMW 5.15 08/11/33 2,000,000.00 1,973,420.00
BMY 2.95 03/15/32 2,000,000.00 1,762,760.00
BMY 5.5 02/22/44 1,000,000.00 955,240.00
BMY 5.75 02/01/31 1,000,000.00 1,046,230.00
BMY 5.9 11/15/33 1,000,000.00 1,047,670.00
BP CAP MKTS AMER 3.937 3,000,000.00 2,940,960.00
09/21/28

BP CAP MKTS AMER 4.234 1,000,000.00 989,280.00
11/06/28

BRISTOL-MYERS 3.4 07/26/29 619,000.00 590,792.17
BRISTOL-MYERS 3.45 11/15/27 1,000,000.00 980,800.00
CARGIL 4.75 04/24/33 600,000.00 583,482.00
CARGIL 5.125 02/11/35 3,000,000.00 2,937,060.00
CARGIL 5.125 10/11/32 500,000.00 501,095.00
CARR 5.9 03/15/34 332,000.00 345,233.52
CAT 5.2 05/15/35 2,500,000.00 2,483,150.00
CATERPILLAR INC 2.6 04/09/30 1,000,000.00 915,260.00
CATERPILLAR INC 2.6 09/19/29 1,000,000.00 924,720.00
CL 3.25 08/15/32 1,100,000.00 1,001,396.00
CL 4.6 03/01/33 2,000,000.00 1,988,000.00
CMCSA 4.15 10/15/28 3,000,000.00 2,963,340.00
CMCSA 4.65 02/15/33 1,000,000.00 969,770.00
CMCSA 5.3 06/01/34 5,000,000.00 4,998,450.00
CNP 5.05 03/01/35 1,000,000.00 972,860.00
COMCAST CORP 2.65 02/01/30 2,000,000.00 1,829,100.00
COP 4.85 01/15/32 1,000,000.00 988,640.00
COP 5 01/15/35 3,000,000.00 2,907,390.00
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COP 5.05 09/15/33 1,300,000.00 1,291,147.00
COR 5.15 02/15/35 600,000.00 586,608.00
COXENT 5.95 09/01/54 1,000,000.00 895,120.00
CRM 1.95 07/15/31 3,000,000.00 2,578,500.00
CSCO 4.95 02/24/32 2,000,000.00 2,013,200.00
CSX 4.1 11/15/32 2,000,000.00 1,888,940.00
CSX 5.2 11/15/33 1,500,000.00 1,506,900.00
CTRA 5.4 02/15/35 1,400,000.00 1,348,648.00
CTVA 4.8 05/15/33 1,200,000.00 1,158,216.00
D 2.3 11/15/31 3,000,000.00 2,560,590.00
D 2.4 03/30/32 1,500,000.00 1,265,160.00
DE 1.5 03/06/28 2,000,000.00 1,852,840.00
DELL 4.85 02/01/35 500,000.00 468,930.00
DGELN 5.3 10/24/27 200,000.00 203,522.00
DGELN 5.625 04/15/35 1,000,000.00 1,014,030.00
DGX 5 12/15/34 2,000,000.00 1,940,100.00
DHI 5 10/15/34 6,000,000.00 5,748,060.00
DIS 2.95 06/15/27 2,000,000.00 1,950,960.00
DTRGR 5.125 01/19/28 1,200,000.00 1,206,864.00
DTRGR 5.375 01/18/34 500,000.00 488,020.00
DTRGR 5.375 06/25/34 500,000.00 485,050.00
DUK 2.4 12/15/31 2,000,000.00 1,727,860.00
DUK 2.55 04/15/31 1,500,000.00 1,321,185.00
DUK 5.05 03/15/35 1,000,000.00 977,970.00
DUK 5.875 11/15/33 500,000.00 519,370.00
DUKE ENERGY CAR 2.45 02/01/30 2,000,000.00 1,807,560.00
DUKE ENERGY PROG 2 08/15/31 2,000,000.00 1,689,220.00
DUKE ENERGY PROG 3.45 2,000,000.00 1,919,760.00
03/15/29

ED 5.5 03/15/34 500,000.00 507,965.00
ET 5.6 09/01/34 1,000,000.00 983,560.00
ET 5.7 04/01/35 2,000,000.00 1,977,120.00
ETN 4.15 03/15/33 500,000.00 472,350.00
EXC 3.15 03/15/32 1,000,000.00 886,410.00
EXC 5.45 06/01/35 800,000.00 796,704.00
EXPE 5.4 02/15/35 1,000,000.00 989,410.00
EXXON MOBIL CORP 2.44 3,000,000.00 2,791,530.00
08/16/29

EXXON MOBIL CORP 3.482 1,500,000.00 1,438,305.00
03/19/30

FE 5 01/15/35 1,000,000.00 964,000.00
FE 5.1 01/15/35 500,000.00 484,680.00
FE 5.2 04/01/28 1,000,000.00 1,009,760.00
GILD 4.8 11/15/29 300,000.00 301,566.00
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GILD 5.1 06/15/35 2,000,000.00 1,960,220.00
GILD 5.25 10/15/33 3,000,000.00 3,013,680.00
GILEAD SCIENCES 1.65 10/01/30 4,500,000.00 3,837,015.00
GILEAD SCIENCES 2.95 03/01/27 3,000,000.00 2,929,530.00
GIS 5.25 01/30/35 1,000,000.00 978,080.00
GLAXOSMITHKLINE 3.375 2,000,000.00 1,910,900.00
06/01/29

GLAXOSMITHKLINE 3.875 2,000,000.00 1,973,520.00
05/15/28

GM 5.45 09/06/34 1,000,000.00 950,400.00
HCA 5.45 09/15/34 1,000,000.00 981,240.00
HCA 5.75 03/01/35 1,000,000.00 997,920.00
HD 3.25 04/15/32 2,000,000.00 1,804,460.00
HERSHEY COMPANY 1.7 06/01/30 2,500,000.00 2,173,100.00
HIT1 5.749 01/15/35 1,000,000.00 1,008,400.00
HNDA 5.65 11/15/28 1,000,000.00 1,027,760.00
HOME DEPOT INC 2.95 06/15/29 1,000,000.00 943,040.00
HONEYWELL INTL 1.95 06/01/30 1,500,000.00 1,316,610.00
HSY 4.95 02/24/32 1,000,000.00 1,003,250.00
IBM 4.4 07/27/32 1,000,000.00 959,520.00
IBM 4.5 02/06/28 1,000,000.00 1,001,930.00
IBM 4.75 02/06/33 2,000,000.00 1,956,340.00
IBM 5 02/10/32 2,000,000.00 1,996,580.00
IBM 5.2 02/10/35 1,300,000.00 1,280,357.00
IBM 5.25 02/05/44 2,000,000.00 1,846,540.00
INTU 5.2 09/15/33 2,500,000.00 2,527,500.00
JOHN DEERE CAP 2.45 01/09/30 3,500,000.00 3,191,265.00
K 5.25 03/01/33 700,000.00 700,098.00
KDP 5.3 03/15/34 2,700,000.00 2,690,280.00
KLAC 4.7 02/01/34 2,000,000.00 1,939,240.00
KLAC 4.95 07/15/52 1,200,000.00 1,056,072.00
KO 2.9 05/25/27 2,000,000.00 1,953,660.00
KO 4.65 08/14/34 3,500,000.00 3,424,855.00
KO 5 05/13/34 2,000,000.00 2,009,500.00
KR 5 09/15/34 1,000,000.00 963,800.00
KVUE 5.1 03/22/43 4,000,000.00 3,747,000.00
LLY 4.7 02/09/34 500,000.00 485,875.00
LLY 5.1 02/12/35 3,000,000.00 2,982,990.00
MARS 4.75 04/20/33 2,400,000.00 2,339,328.00
MARS 5 03/01/32 1,000,000.00 992,090.00
MARS 5.2 03/01/35 1,000,000.00 983,510.00
MBGGR 5 01/11/34 1,000,000.00 963,660.00
MBGGR 5.125 08/01/34 3,000,000.00 2,916,510.00
MBGGR 5.45 04/01/35 2,000,000.00 1,971,200.00
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MCD 4.6 05/15/30 1,000,000.00 994,480.00
MCD 4.95 03/03/35 1,000,000.00 971,140.00
MDLZ 4.75 08/28/34 1,000,000.00 961,570.00
MDT 4.25 03/30/28 500,000.00 498,670.00
MDT 4.5 03/30/33 1,500,000.00 1,448,235.00
MITCO 5.125 07/17/34 3,000,000.00 2,984,130.00
MITCO 5.125 07/17/34 2,000,000.00 1,989,420.00
MKC 4.7 10/15/34 1,000,000.00 938,770.00
MMM 5.15 03/15/35 1,000,000.00 980,700.00
MPC 5.7 03/01/35 3,000,000.00 2,947,890.00
MRK 2.15 12/10/31 1,500,000.00 1,278,000.00
MRK 4.5 05/17/33 300,000.00 291,429.00
MTH 5.65 03/15/35 1,000,000.00 968,200.00
NEE 5 07/15/32 1,000,000.00 986,280.00
NEE 5.05 02/28/33 1,000,000.00 983,380.00
NEE 5.25 02/28/53 1,000,000.00 883,890.00
NESNVX 1.5 09/14/28 1,000,000.00 912,350.00
NESNVX 1.875 09/14/31 3,000,000.00 2,530,140.00
NESNVX 4.3 10/01/32 1,000,000.00 975,220.00
NESTLE HOLDINGS 3.625 3,000,000.00 2,932,230.00
09/24/28

NFG 5.95 03/15/35 2,000,000.00 1,977,360.00
NFLX 4.9 08/15/34 3,600,000.00 3,571,452.00
NFLX 5.4 08/15/54 700,000.00 664,125.00
ORCL 4.7 09/27/34 1,000,000.00 942,200.00
ORCL 4.9 02/06/33 600,000.00 585,672.00
PAA 5.7 09/15/34 1,000,000.00 980,740.00
PEG 3.1 03/15/32 500,000.00 445,010.00
PEG 4.85 08/01/34 1,000,000.00 974,430.00
PEG 4.9 12/15/32 500,000.00 495,915.00
PEG 5.05 03/01/35 700,000.00 691,460.00
PEG 5.45 04/01/34 1,000,000.00 997,240.00
PEP 1.95 10/21/31 500,000.00 423,445.00
PEP 3.9 07/18/32 2,000,000.00 1,889,720.00
PEP 4.45 02/15/33 400,000.00 393,972.00
PEP 4.65 02/15/53 1,500,000.00 1,270,515.00
PEP 5 02/07/35 1,300,000.00 1,288,703.00
PEPSICO INC 2.75 03/19/30 2,000,000.00 1,845,920.00
PFIZER INC 1.7 05/28/30 2,000,000.00 1,732,160.00
PFIZER INC 1.75 08/18/31 1,500,000.00 1,261,410.00
PFIZER INC 2.625 04/01/30 2,500,000.00 2,274,250.00
PFIZER INC 3.45 03/15/29 1,000,000.00 964,040.00
PKG 5.7 12/01/33 2,000,000.00 2,024,160.00
PM 4.9 11/01/34 1,000,000.00 965,900.00
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PM 5.375 02/15/33 2,000,000.00 2,017,060.00
PNW 5.7 08/15/34 1,000,000.00 998,630.00
PSD 5.33 06/15/34 1,000,000.00 995,130.00
PUB SVC OKLAHOMA 2.2 08/15/31 1,000,000.00 838,020.00
PUBLIC SERV COLO 3.7 06/15/28 2,000,000.00 1,948,140.00
PUBLIC SERVICE 2.45 01/15/30 2,000,000.00 1,814,360.00
PUBLIC SERVICE 3 05/15/27 3,000,000.00 2,922,990.00
R 5 03/15/30 1,000,000.00 995,120.00
RALPH LAUREN 2.95 06/15/30 3,500,000.00 3,202,010.00
ROL 5.25 02/24/35 1,000,000.00 981,440.00
ROSW 4.203 09/09/29 400,000.00 394,936.00
RSG 5 12/15/33 1,200,000.00 1,186,572.00
SANOFI 3.625 06/19/28 3,000,000.00 2,936,370.00
SHELL INTL FIN 3.875 11/13/28 2,000,000.00 1,974,300.00
SIEGR 1.7 03/11/28 4,000,000.00 3,724,400.00
SO 4.95 09/15/34 600,000.00 572,142.00
SO 5.85 11/15/33 500,000.00 521,350.00
SON 5 09/01/34 3,000,000.00 2,819,370.00
SYK 4.625 09/11/34 1,600,000.00 1,528,656.00
TARGET CORP 2.35 02/15/30 1,500,000.00 1,357,725.00
TARGET CORP 3.375 04/15/29 3,000,000.00 2,881,020.00
TE 4.9 03/01/29 2,000,000.00 2,013,620.00
TGT 4.4 01/15/33 500,000.00 481,075.00
THERMO FISHER 1.75 10/15/28 1,000,000.00 914,890.00
THERMO FISHER 2 10/15/31 2,000,000.00 1,700,740.00
TMO 5.404 08/10/43 4,500,000.00 4,311,450.00
TMUS 4.7 01/15/35 3,000,000.00 2,837,730.00
TMUS 5.15 04/15/34 500,000.00 493,095.00
TOTAL CAP INTL 2.829 01/10/30 1,500,000.00 1,396,155.00
TOTAL CAP INTL 3.455 02/19/29 3,000,000.00 2,896,830.00
TPR 5.5 03/11/35 4,000,000.00 3,879,640.00
TT 5.1 06/13/34 3,600,000.00 3,563,064.00
TTEFP 4.724 09/10/34 1,000,000.00 967,770.00
TTEFP 5.15 04/05/34 800,000.00 799,104.00
TTWO 5.6 06/12/34 2,000,000.00 1,995,700.00
TXN 4.9 03/14/33 300,000.00 299,805.00
UNILEVER CAPITAL 1.75 2,000,000.00 1,689,720.00
08/12/31

UNILEVER CAPITAL 3.5 03/22/28 4,000,000.00 3,912,520.00
UNION PAC CORP 2.375 05/20/31 1,000,000.00 878,370.00
UNION PAC CORP 3.7 03/01/29 2,000,000.00 1,941,740.00
UNP 5.1 02/20/35 3,000,000.00 2,970,300.00
VW 6.45 11/16/30 2,000,000.00 2,069,020.00
VZ 2.55 03/21/31 2,014,000.00 1,767,506.54
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VZ 4.329 09/21/28 2,554,000.00 2,536,045.38
VZ 5.05 05/09/33 1,000,000.00 992,690.00
VZ 5.5 02/23/54 600,000.00 564,570.00
WALT DISNEY CO 2 09/01/29 2,000,000.00 1,809,220.00
WCNCN 5 03/01/34 2,000,000.00 1,972,620.00
WHISPI 5.95 09/30/34 500,000.00 491,270.00
WM 4.625 02/15/30 1,500,000.00 1,496,760.00
WM 4.875 02/15/34 2,000,000.00 1,970,460.00
WMB 5.15 03/15/34 1,000,000.00 969,220.00
WMB 5.6 03/15/35 500,000.00 499,395.00
WNT 4.9 04/28/35 1,600,000.00 1,583,760.00
ZBH 5.2 09/15/34 2,000,000.00 1,944,860.00
ZBH 5.5 02/19/35 500,000.00 498,350.00
371,969,000.00 356,612,708.61

(52,165,307,016)

52,165,307,016

(52,165,307,016)

52,165,307,016

(52,165,307,016)

228 96.1% 100.0%
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745,386,334

1,329,229

744,057,105

677,751,061

1.0978
10,978
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2025 5 30
656 13,230,415
75 615,415
1 21,698
127 186,410
859 14,053,939
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782
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1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
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27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
3,281,572 3,349,674
304,540 304,540
215,455 356,081
20,839,745 22,082,177
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6,371,877 10,392,045
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
11,021,392 388,907
2,840 46,258
199,056 -
461 506
2,143 2,440
5,384 115
12,261 826
_ 36,683
- 75,948
108,505 117,054
20,632 41,618
11,372,678 710,359
- 88,979
10,829 137,207
48,575 93
_ 56,719
4,701 -
- 4,818
64,106 287,820
17,680,450 10,814,585
1 14,096,622 672,682
14,096,622 672,682
2 12,385 76,933
_ 204
- 3,191
12,385 80,328
31,764,687 11,406,939
7,802,794 3,062,795
1,314,394 162,825
6,488,400 2,899,969
25,276,287 8,506,969
2023 4 1 2024 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513

23,684,394 23,684,394 92,513 92,513 23,776,908

27,360,208 111,456,155 50,045 50,045 111,406,109
2024 4 1 2025 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969
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2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
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