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| BMEVRZ (EF) | BHFY2—(EER)

AD—XR | UE2—>DEBHBELOD URIFIMZAAILEBELELET 3.0%~4.5% 2.5%~4.0%
BO—A |U&—>DEBABIEL>D VAT A IZEI LA B LET 4.0%~6.0% 3.0%~5.0%
Ca—X | UAZHEGEE L2 M0V X — DESEEELES 5.0%~7.5% 3.5%~6.0%
DI—X |URZZFHEL>2 A0 )E—0EE4#BELET 6.0%~9.0% 4.0%~7.0%
Ea—R |VAZAESICR) 22 A0 UEZ—DES%*BiELET 8.0%~11.0% 5.0%~8.0%
Fa—XR |UAZERY 2D MBEOUE—0#E*ERLET 10.0%~13.0% 6.0%~9.0%
Ga—R UE—vDESHEXLACODUVRZERIES 12.0%~15.0% 6.5%~10.0%
HO—X V- DEE*BELELIBIGOURIERYES 14.0%~17.0% 7.0%~11.0%
| ]
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SRR TR R EE IS b LS
NEXT FUNDS EIRE#: - NOMURA-BPI $8&E B3 1815 B4 ERES 0.07%
- v x7—Z a7 ARERE ETF SF:S EES 0.06%
G N F— R RE b= R AR S HIBETF HE oMES 0.03%
WU =R b=Rl A B —F 2t EH ETFCRE L~y 2 HY) KE BHMES 0.07%
NEXT FUNDS TOPIXE S F 351%{5 A Ertks 0.0542%
EBA Ty o277 FTOPIX A7 B 0.053%
iz 7 —XZ-27 TOPIX ETF A Bzt 0.045%
Btk b =gz by s =iy RETF *E o 0.03%
A H— R FTSEREET 5 (R CKE)ETF HKE i ASE S 0.03%
WA= RFTSE- T — w4 v —4y YETF KE Bt 0.07%
SPDR F— 74U # S&P 15003 K Py bR by = —4 v FETF *E BAER 0.03%
y | /S H— B REEETF *E wHA— 0.13%
I* ivz7—X ZAa—sUL REITETF KE B —k 0.14%
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B ZZ 5
777 F OFREERR VSRR R ELEMBOKS

777 FLDRRNGEES 7 AL DRERD LR

(M) (%) (%) (202045 3 ~20254 1)
20,000 100.0
15,000 75.0
10,000 50.0
5,000 25.0
0 0.0
-25.0
mm 7 FOERREESE (%) AF) | -75.0 -75.0 .O*?Y;:I‘;’ﬂ
—— AW (D) (£4h) | il
-100.0 -100.0
2020/5 2021/5 2022/5 2023/5 2024/5 2025/4 Z77»F Bk RERE FEEK BFER LEEMR FAEMG

enEEBRAEREMBERIKI oI REEEERELZEDLE o/ HFESFAIZDWT 2020558 ~2025F4 B DS EM @
HIELTHELTWETOT. EROEEMBL LB VES, FARICBTAERIEBOBEREOFHE,. BRE. R/MEE
0477 FOERMBEEE (2020555 ~202554 B 0 & B RO EKE RRL 77V FEROREROLEET FAEEENICLBRTED
FROCTER)IZ. B0 SRES*BRELELOLEALELT SICHERLEb 0T . MORRNABESSRTATHETZ 7
HELAEREEZEATHINTLET 0T, RO EHEMEIC Y FOBRERREERY EEA,
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<EBEE7FADEH>
B & #: TOPIXED&43AMIEE
S E %k  MSCI Kokusai (World ex Japan) Index
#FrELE K : MSCI EM (Emerging Markets) Index
B 7 E fi§ : NOMURA-BPIE %
S E M FTSEMREGL T v 7 A (BR<CBF R, ~y P LA~—2R)
#EE K : THE GBI EM Global Diversified Composite unhedged JPY index

(B BAOEREE AU~y VELICLARETEELT AN RAOBHERALTVWET,

MEEIL FACTSETA IR T 28 e b & (L B HELTEYES,

® MOPIXEE LA 3680 13, BAROUNFIBELIHICHBET DL LI BHANRELTOBREEE T — v b v Fv—0 T RUEEELI-LOTT,
£ 35, TOPIXIC B9 2 {FHE, A8V EHEZ O M — OR3P E /- (3 S P O B St (LR B L £ 7,

® MMSCI Kokusai (World ex Japan) Indexald, MSCl Inc. H'BA% L7z, B A% Bt R oL EEOKAHBOPEELTHMES T RYEERLLOTT,
MSCI Indext= B ¥ 2 E{EIE. MV EHEZ Ot —DER L MSCl Inc. IZBRBLET,

® MMSCI EM (Emerging Markets) Index) (&, MSCI Inc. A BFEL -, MR OFEE OKAHIHOB E 2R T MM T RLEEFEEL AL D TT.MSC Index
IZBIT 2EElE, HINB EMEZ D —OHERIL MSC Inc. ICRELET,

® TNOMURA-BPIENE j 1. B 74 Fa—v U — UH—FROAVH LTI HAEH P RETE BFEOLABAMNEETELE0BBEE THEINE
BT, —FEoEAEECESUWTERSNWAEGR - F74VF 07 +—v - AZEICHESINE T, NOMURA-BPIIZEE T 2 E/EHE. BIRE. 1Y
HEEZOB—OEINE FH7F2a—2v)— U —FRaAvH LT IHERASHICBELET,

o MFTSE#RE A > Fv 2 R (BRCBAE, ~y i LA~—2R) 1[4 FTSE Fixed Income LLCIC LV EBEEZh, BREFBHRFEEDEM OB AU REE
ﬁ‘ii%@ggﬁ;ﬁ;?ﬂﬂiqzﬂl Lizig#iod. Ao s, FTSEERRE (A 7 v 2 RSB T 2F (5. iiSHE. M EHE 7 Ofh— DR 12, FTSE Fixed Income
LICIKIRBLET,

@ 'THE GBI EM Global Diversified Composite unhedged JPY indexalf. J.P.Morgan Securities LLCA*E H., SFZ LTV 2 FHEEI ETI2RbEERTE
AT RIZ L7388 T 9. THE GBI EM Global Diversified Composite unhedged JPY index(Z B9 23 E . MHIETEHEZ O fth— Y OHER] (4, ).P. Morgan
Securities LLCIZIREBLET,

LREHEGTBEOERAERETH TROREMREENRTDILDOTIEHYEEA,
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2025 4
1,364,075,630 21.84
1,364,075,630 21.84
4,808,011,030 76.99
4,808,011,030 76.99
72,799,004 1.17
6,244 ,885,664 100.00
2025 4
135,048,012 2.16
135,048,012 2.16
1
2
2025 4
/
Vanguard Total
40,583.81 38,873.13
Stock Market 40,192 25.02
ETF 1,631,144,794 | 1,562,389,090
Vanguard Total
10,431.77 10,486.02
Bond Market 116,412 19.55
ETF 1,214,383,346 | 1,220,698,967
Vanguard Total
N 7,120.35 7,047.23
International 157,284 17.75
Bond ETF 1,119,918,400 | 1,108,417,325
Vanguard FTSE
7,215.53 7,549.08
Developed 96,456 11.66
Markets ETF 695,982,045 728,154,205
901.3272 884.3000
807,450 11.43
727,776,717 714,028,035
2,748.0822 2,834.5000
210,670 9.56
578,938,488 597,144,115
Vanguard Real 13,652.87 12,549.01
9,355 1.88
Estate ETF
127,722,634 117,396,001
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Vanguard FTSE
) 6,690.05 6,437.03
8 Emerging 11,023 1.14
Markets ETF 73,744,476 70,955,442
2,358.0000 2,257.0000
9 9,628 0.35
22,702,824 21,730,396
270.8045 275.2000
10 72,260 0.32
19,568,339 19,885,952
2,709.0000 2,798.0000
11 4,034 0.18
10,928,106 11,287,132
2025 4
21.84
76.99
98.83
2025 4
957,000 133,163,966 135,048,012 2.16
2025 07
1
2

33/87



2025 4

EDINETOOOO

0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

(016 6 10 10,000,000 1.0000
1
(2016 9 26 10,715,720 10,715,720 0.9795 9795
2
Qo017 3 27 463,359,362 463,359,362 1.0155 .0155
3
Q017 9 2 797,333,931 797,333,931 1.0719 0719
4
(018 3 26 1,220,118,989 1,220,118,989 1.0164 0164
5
(018 9 25 1,624,749,060 1,624,749,060 1.1121 1121
6
(019 3 25 1,731,564,689 1,731,564,689 1.0706 0706
7
(019 9 25 1,916,875,216 1,916,875,216 1.0968 0968
8
(2020 3 25 1,841,585,204 1,841,585,204 0.9990 19990
9
(2020 9 25 2,127,567,678 2,127,567,678 1.1113 1113
10
(021 3 25 2,405,935,682 2,405,935,682 1.2589 .2589
11
021 9 27 2,718,611,503 2,718,611,503 1.3527 .3527
12
(2022 3 25 3,042,580,476 3,042,580,476 1.3954 3954
13
(2022 9 26 3,333,169,606 3,333,169,606 1.3996 .3996
14
(2023 3 27 3,539,203,535 3,539,203,535 1.3745 .3745
15
(2003 9 25 4,477,034,289 4,477,034,289 1.5753 5753
16
(2023 10 25 4,441,489,499 4,441,489,499 1.5465 5465
90
2024 10 25 6,462,045,464 6,462,045,464 1.8490 .8490
2024 4 5,774,846,333 1.8022
5 5,980,098,475 1.8206
6 6,298,311,120 1.8899
7 6,174,517,895 1.8237
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8 6,070,815,548 1.7741
6,123,534,690 1.7745
10 6,498,187,527 1.8663
11 6,559,567,787 1.8601
12 6,767,036,267 1.9180
2025 1 6,842,610,436 1.9073
2 6,538,378,205 1.8403
3 6,420,137,352 1.8139
4 6,244,885,664 1.7620

1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

16 0.0000

90 0.0000

2024 10 26 2025 4 25

1 2.1

2 3.7

3 5.6

4 5.2

5 9.4

6 3.7

7 2.4

8 8.9

9 11.2

10 13.3

11 7.5

12 3.2

13 0.3

14 1.8

15 14.6

16 1.8

90 19.6

2024 10 26 2025 4 25 5.3
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1 10,940,031 0 10,940,031
2 470,130,087 24,765,063 456,305,055
3 410,450,901 122,900,816 743,855,140
4 599,870,204 143,261,313 1,200,464,031
5 410,619,756 150,101,308 1,460,982,479
6 328,589,580 172,268,464 1,617,303,595
7 393,727,278 263,340,907 1,747,689,966
8 386,366,667 290,691,750 1,843,364,883
9 299,374,791 228,218,416 1,914,521,258
10 314,805,071 318,229,859 1,911,096,470
11 323,058,212 224,436,851 2,009,717,831
12 440,526,206 269,762,924 2,180,481,113
13 350,018,336 148,908,088 2,381,591,361
14 358,727,303 165,462,206 2,574,856,458
15 514,488,763 247,367,874 2,841,977,347
16 47,474,172 17,477,487 2,871,974,032
90 1,253,334,035 630,420,792 3,494,887,275
2024 10 26

2025 4 25 421,810,724 374,517,491 3,542,180,508

1
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2025 4 30

ELAE(HEE - B ER AR

S E DR (5[5

(M) (2016568108 ~2025445308) ({EM) 2023%78 0A
25,000 %EE%@(E%) 75.0 2023488 0M
— HEMEEH)
20,000| — SEREBEBEE@ELS)|- 4 60.0 2023%9A 0F
2023410R8 0
15,000 45.0 2024%108 0M
10,000 200 BER1ERRE 0
' ’ BREFRRE 0
5.000] - 1150 HHREIXIFOY:YTT,
0 1 1 1 1
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30
MECEMEB(1AANAY) EEHREEREOLDTT,
KOREBREEEMBIIRSIFTOIREEABRELLLOEALLTHELTWET D
T EBOREEMEBEL ZREVES,
ERLAEDRR KIS L A A R 1 T BB O LT T,
R=F7F)FDIRR A E{GI10854E
. rELh I HiTkD | &E
NE-as (%) fii s e B/ | b
REELRRIS 21.84 1| v H—F-b—2L-R by -7 —4y FETF | B4 TAVA | 25.02%
— A Bx | %gg 2 | " H—F- kB F—Z A BB HIBETF B TAYA | 19.55%
& : W H—Fe =R A BR—F 3 F I e <
J—-Q—y. %mﬂmﬁE 117 4 | 1w H—F-FTSESLEETH (B CKEDETF [RETH T7AUH | 11.66%
(B i ERRE) | ; NEXT FUNDS [E A2 - NOMURA-BPI o =
HAELE 10000 |°|#AEHE LSRR inahieiid ek
i 6 | NEXT FUNDS TOPIXGETHE! Figix{s KEEEEEME | AF 9.56%
T OEEEDREIRSR 7|/ fi— - RBEETF RETS TAUH | 1.88%
8 3‘??3— F-FTSE-Tw—Uv & v —4wy B — 7AUH | 114%
- T 9 |i>x7—X-37 BAEH ETF REETTENS AK 0.35%
# = A2.16
MMETAERG (5 10| iz 7—X -3 7 TOPIX ETF BEEEZTHILSHE BF 0.32%
FRUNBRDOER
25%
20% 17.78% 19.45% 18.52%
BRI, - i e s 1o Hp) ) PESER—— [ (ITRTS——— B RS
10% |- --===-=-=-==- 7.56% - -~~~ === <<= . ---------------------------------------------------
S« S 10%: e L . i s i S = chnl Swsmsl 0 [ISPEESRASE 00 el 0 RSN
0% 1 A1  § ' - 1 1 1 L
2L] I - --------------------------------------- S3AT% T
| e B e e e e e -8.13%
=15 S0 Sl B B S
BRI < < = & e & B L e S e B S S B e U S S L S R R b A S S R e S S
25%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

K77 FORERR R GIOPRELBRELLDEALLTHELTSVET,
K77 FORSERB BER—ZATERRLTVES 7L 2016 F (EREAHNOERFE TOINIRE, 20256F (ZFEMH OEER F TOINE
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90

2023 10 25 2024 10 25
6,220,408 12,929,667
57,839,586 74,360,042
881,451,775 1,213,818,084
3,522,076,528 5,202,807,082
20,326,105 2,572,853
34,900 65,100
4,487,949,302 6,506,552,828
4,487,949,302 6,506,552,828
441,135 1,118,734
33,504,335 870,087
9,193,703 14,747,862
100,258 838,446
3,208,357 26,831,713
12,015 100,522
46,459,803 44,507,364
46,459,803 44,507,364
2,871,974,032 3,494,887,275
1,569,515,467 2,967,158,189
826,985,890 1,423,391,872
4,441,489,499 6,462,045,464
4,441,489,499 6,462,045,464
4,487,949,302 6,506,552,828
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90
2023 9 26 2023 10 26
2023 10 25 2024 10 25
4,589,981 146,561,803
14,461 407,108
115,577,162 786,858,819
31,465,382 43,753,856
79,507,338 977,581,586
2,133 20,259
100,258 1,531,229
3,208,357 49,002,433
89,579 1,270,110
3,400,327 51,824,031
82,907,665 925,757,555
82,907,665 925,757,555
82,907,665 925,757,555
473,313 111,983,330
1,635,056,942 1,569,515,467
26,947,323 947,635,943
26,947,323 947,635,943
10,054,446 363,767,446
10,054,446 363,767,446
1,569,515,467 2,967,158,189
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