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| BMEVRZ (EF) | BHFY2—(EER)

AD—XR | UE2—>DEBHBELOD URIFIMZAAILEBELELET 3.0%~4.5% 2.5%~4.0%
BO—A |U&—>DEBABIEL>D VAT A IZEI LA B LET 4.0%~6.0% 3.0%~5.0%
Ca—X | UAZHEGEE L2 M0V X — DESEEELES 5.0%~7.5% 3.5%~6.0%
DI—X |URZZFHEL>2 A0 )E—0EE4#BELET 6.0%~9.0% 4.0%~7.0%
Ea—R |VAZAESICR) 22 A0 UEZ—DES%*BiELET 8.0%~11.0% 5.0%~8.0%
Fa—XR |UAZERY 2D MBEOUE—0#E*ERLET 10.0%~13.0% 6.0%~9.0%
Ga—R UE—vDESHEXLACODUVRZERIES 12.0%~15.0% 6.5%~10.0%
HO—X V- DEE*BELELIBIGOURIERYES 14.0%~17.0% 7.0%~11.0%
| ]
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SRR TR R EE IS b LS
NEXT FUNDS EIRE#: - NOMURA-BPI $8&E B3 1815 B4 ERES 0.07%
- v x7—Z a7 ARERE ETF SF:S EES 0.06%
G N F— R RE b= R AR S HIBETF HE oMES 0.03%
WU =R b=Rl A B —F 2t EH ETFCRE L~y 2 HY) KE BHMES 0.07%
NEXT FUNDS TOPIXE S F 351%{5 A Ertks 0.0542%
EBA Ty o277 FTOPIX A7 B 0.053%
iz 7 —XZ-27 TOPIX ETF A Bzt 0.045%
Btk b =gz by s =iy RETF *E o 0.03%
A H— R FTSEREET 5 (R CKE)ETF HKE i ASE S 0.03%
WA= RFTSE- T — w4 v —4y YETF KE Bt 0.07%
SPDR F— 74U # S&P 15003 K Py bR by = —4 v FETF *E BAER 0.03%
y | /S H— B REEETF *E wHA— 0.13%
I* ivz7—X ZAa—sUL REITETF KE B —k 0.14%
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B ZZFR
777 FOFRBEERR VA REBFRELEMADER

777 PEMORRAIBEES 7 XL DIREED LR

(%) (%) (2020458 ~2025%48)
100.0 100.0

75.0
50.0
-{i2510
0.0
-25.0

. 7 F@$ﬁ5%%$(%)(gﬁ)! -75.0 -75.0 .qu]ﬁﬁ
—— HAEL(E) () |
-100.0 -100.0

2020/5 2021/5 2022/5 2023/5 2024/5  2025/4 g577F BAk REEE HEEG BAEH TEEM HEERE

e EEEERELEMAMIIMsIIosREEHRAEL-bDL O EMLEESZ AU DWNT 2020558 ~2025F 4B DO ERM D
HELTEHELTVWETOT, EROLEMBL LRV ET, ERAFRICBIZBERIEHOMEROFIHE, FAE, &/EE
0% 77y FOERMMEEE (2020558 ~2025548 0 & B RO H{E BRL 77V FERORRNBEET 7AEEENICLBRTED
EFROCTEE) I RO REE*BRELELOLEALELT SICHERLEZLOTT . MORERNABESSRATATHET 7
HEL-EMEEEARRINTLET 0T, REORMHRIC ¥ FOBBERREBRY ELA,
ESWTHEL-ERBERS IBAZ BB ET, oYY FOERBEER REGIosEEEBIRELbDL
HELTHEL-FRBEEFATHINTVWET O T, REORAE
REICE D W E L ERMERECBELB5ENHVET,
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<BEETSADIEH>
B & #k: TOPIXERMAKIEE
S EE K : MSCI Kokusai (World ex Japan) Index
FELE K : MSCI EM (Emerging Markets) Index
B E i : NOMURA-BPIE i
F#E B : FTSEMREWGL Ty o A (BR<BF R, ~y P LA~—2R)
#TEE % : THE GBI EM Global Diversified Composite unhedged JPY index

() BAOEHE. AE~yVELICLSRETEELT AN R0OBHERALTVET,

MEZREIL FACTSETA IR T 28 aH b & (. BHAHELTEYET,

® MTOPIXER LA HIEHL 13, BARDKNFIBELIHICHBET L LI REANRELTOBEEEE T — v b ~vFv—0 T RYUEEELI-LDTT,
#1235, TOPIXIZ B T 2 E/EHE. AV B EEHE T O — V) OHER IZ R R ST IPHEE IR £ 72 3R U PSR OB St (CIRB L £ 7,

® 'MSCI Kokusai (World ex Japan) Indexald, MSCl Inc. 4'BA% L7z, BB {HR DL EEOKRAHBOHEEETHMEHS T RYEERLLOTT,
MSCI Index (=B ¥ 5 F/FHE. AV EE T Otb—tDDIEF)(Z MSCl Inc. IZIBBLET,

® TMSCI EM (Emerging Markets) Index) (&, MSCI Inc. A BFEL 7=, MR OFEE OHRAHIH OB 2R THRMIEH T RRLEEFEEL AL D TT.MSCI Index
2B T 2E 1R, N EET O —YOHER X, MSCl Inc. ICREBLET,

® TNOMURA-BPIEE j 1. i 74 Fa— v — U H—FROVH LTI HAEH P RETE BROABNHEETELE0BBMEE TR EINE
BT, —FEOHEANECE SV TERINAEZEEFR - 72030 7+—2 A RBICHESNE T NOMURA-BPICBE T 2 & /FHE. BIRIE. 1Y
PMEEZOB—OEN . B 7/ TFa—2 v — U —FAv B LT I ERSHICBELET,

® TFTSE#REM A F v o 2 (BR<EAR, ~y Pk LA~—=2R) 114 FTSE Fixed Income LLCIC L WEE N, BR*BRCHRFEEDEM OB AU EEE
Tﬁi%ﬂﬁggﬁiﬁ;:?ﬂﬂiqzﬂl Lzt od. 4, FTSEERREA 7 v 2 RSB T2F 5. iiEHE. M8 EHE T O f— DR 12, FTSE Fixed Income
LICICRBLES,

@ 'THE GBI EM Global Diversified Composite unhedged JPY indexald. J.P.Morgan Securities LLCA*E . AZ LTV A HERI/RTI2RGEERTE
% IR IC L #3880 T 7. THE GBI EM Global Diversified Composite unhedged JPY indext= B39 2 EHE, MA981 EEHEZ 0 b — ) DHER] (£, ).P. Morgan
Securities LLCIZIREBLET,

LRE HETRBEDERRETHY TROBRERREBNRIZLDOTESLYEEA,
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2025 4
77,627,496 2.23
77,627,496 2.23
3,374,991,394 97.10
3,374,991,394 97.10
23,208,282 0.67
3,475,827,172 100.00
2025 4
31,045,520 0.89
31,045,520 0.89
1
2
2025 4
/
Vanguard Total
40,554.72 38,873.13
Stock Market 39,226 43.87
ETF 1,590,799,725 | 1,524,837,640
Vanguard FTSE
7,213.44 7,549.08
Developed 110,348 23.97
Markets ETF 795,989,608 833,026,045
Vanguard Total
10,306.99 10,486.02
Bond Market 27,589 8.32
ETF 284,359,722 289,298,902
SPDR Portfolio
S&P 1500 10,086.70 9,593.53
Composite 27,960 7.72
Stock Market
282,024,159 268,235,246
ETF
Vanguard Total
. 6,999.97 7,047.23
International 37,376 7.58
Bond ETF 261,631,080 263,397,459
Vanguard Real 13,631.58 12,549.01
9,203 3.32
Estate ETF
125,451,490 115,488,551
Vanguard FTSE
. 6,675.84 6,437.03
Emerging 12,538 2.32
Markets ETF 83,701,799 80,707,551

34/89



EDINETOOOO

0000000 DO000DO0000O0O0O0O(E32444)
ooooodooodooodonooodd

905.4315 884.3000
8 69,230 1.76
62,683,028 61,220,089
2,749.1668 2,834.5000
9 4,190 0.34
11,519,009 11,876,555
270.9247 275.2000
10 12,580 0.10
3,408,233 3,462,016
2,709.0000 2,798.0000
11 382 0.03
1,034,838 1,068,836
2025 4
2.23
97.10
99.33
2025 4
220,000 30,612,406 31,045,520 0.89
2025 07
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(2016 6 10 10,000,000 1.0000
1
(2016 9 26 20,675,104 20,675,104 0.9773 .9773
2
(017 3 27 213,425,732 213,425,732 1.0666 .0666
3
(2017 9 25 544,755,778 544,755,778 1.1505 1505
4
(018 3 26 929,618,285 929,618,285 1.0923 .0923
5
(2018 9 25 1,137,641,962 1,137,641,962 1.2321 .2321
6
(2019 3 25 1,118,165,055 1,118,165,055 1.1476 1476
7
(2019 9 25 1,106,585,693 1,106,585,693 1.1716 _1716
8
(2020 3 25 885,388,277 885,388,277 0.9924 9924
9
(2020 9 25 1,156,499,193 1,156,499,193 1.1934 .1934
10
(2021 3 25 706,165,563 706,165,563 1.4479 _4479
11
(2021 9 27 970,284,286 970,284,286 1.6101 .6101
12
(2022 3 25 1,226,146,432 1,226,146,432 1.6838 .6838
13
(2022 9 26 1,336,986,142 1,336,986,142 1.6246 .6246
14
(2023 3 27 1,466,096,626 1,466,096,626 1.6132 .6132
15
(2023 9 25 1,918,050,785 1,918,050,785 1.9073 .9073
16
(2023 10 25 1,967,000,879 1,967,000,879 1.8686 .8686
90
(2024 10 25 3,493,026,160 3,493,026,160 2.4348 .4348
2024 4 2,806,037,318 2 2906
5 2,950,137,817 23325
6 3,203,033,980 24526
7 3,212,477,618 2 3401
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8 3,186,465,551 2.2882
3,297,461,245 2.3075
10 3,503,937,830 2.4565
11 3,552,933,128 2.4600
12 3,755,289,383 2.5360
2025 1 3,786,334,133 2.5347
2 3,665,758,656 2.4179
3 3,563,582,000 2.3530
4 3,475,827,172 2.2651

1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

16 0.0000

90 0.0000

2024 10 26 2025 4 25

1 2.3

2 9.1

3 7.9

4 5.1

5 12.8

6 6.9

7 1

8 15.3

9 20.3

10 21.3

11 11.2

12 4.6

13 .5

14 0.7

15 18.2

16 2.0

90 30.3

2024 10 26 2025 4 25 7.6
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1 21,164,697 10,252 21,154,445
2 200,000,883 21,056,433 200,098,895
3 288,943,162 15,531,293 473,510,764
4 403,637,709 26,046,752 851,101,721
5 161,105,852 88,843,766 923,363,807
6 88,029,882 37,047,504 974,346,185
7 114,444,237 144,268,987 944,521,435
8 109,362,269 161,743,912 892,139,792
9 138,837,090 61,860,023 969,116,859
10 166,643,406 648,051,890 487,708,375
11 149,026,170 34,098,824 602,635,721
12 187,340,339 61,790,177 728,185,883
13 158,110,989 63,324,827 822,972,045
14 142,563,130 56,732,251 908,802,924
15 176,798,490 79,974,960 1,005,626,454
16 57,764,590 10,717,092 1,052,673,952
90 681,436,658 299,500,487 1,434,610,123
2024 10 26

2025 4 25 281,981,327 182,277,422 1,534,314,028

1
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2025 4 30
EEMEE - MBS EREOHE S EDOHER (Fi5lED)
- (()BHO) (20164£6 B10H~2025%48308) gféﬁgi) 2023%F7H 0H
e ' wsesn | o
— EEERCEE) | : 2023 0
28000 S eemiEEEE (LS 4. rors flo?q 0:
POIOQO - <~ -============n=mmmmmmmmmmmmmmmmmmmm e ; 32.0
20244108 0M
15,000 24.0 EiR1FERRE 0M
10,000 16.0 mERRE 0M
5000] ol A - MAMEIXIFON7YTT,

0
2016/6/10  2018/6/29  2020/6/30  2022/6/30  2024/6/30
HEEMB(LAOSAY) HEFRBAMZRIFROLDTT,

HAOREBRELEMBEROSLEEBRELLLOLALLTHELTWET D
T REOEEMBALLELIET,

ERGHREDRR N N

R=bFZ7xVFDIRNR A EGI10881R
sgomm MO0 M s il -1
REEFERSAS | 2 1|8 H—F b= R by -5y bETF | X REES TAYH | 43.87%
i [ B 223 2 [ /3 #— F-FTSESCEE T (B CKED ETF | &% TAUN | 23.97%
KEESF & xw:é g;-}g 3 [/ A=K KA PR EETIBETF BES TAVA | 832%
Zil 5 : SPDR B— k741 # S&P 15003 KTy b+ I
e MBS R e Nal: T | 2 || 1
B iERE | g W H—Feb=&I (v B—FaFiL 2 i
WAERE 100,00 5 | BEETFCRFA~YSBY) ; KHERES FAVA | 1.58%
o] 6 | /N2 H— K- REHEETF BB FAUH | 3.32%
%0) E@& ;R P RN 5 I R Gy N
fes B e e T TAYH | 232%
NEXT FUNDS E Pa{&# - NOMURA-BPI I
B FHIEG| (G52) A0 9 | NEXT FUNDS TOPIX@ 81 L3813 1= BEELRRIEE B4 0.34%
10| iz 7—X -3 7 TOPIX ETF BEEEZTHMLSE BF 0.10%
FRUNBRDOER
40% =
1 — — T
20% -~ - == -== - mem oo "L PEEPITRPTEISRIDNE  BRRCETERCEESEERS ~ |[EELEE  EERTERCEERRES
- N : . - C —— : :
o T | e | N
-20% -12.39% -10.68%
<300 [ - - =l
-40%

20165 2017 20184 20194 2020 20215 20224 2023 20244 20255

K77 PRI BB B0PESA*BIRELLLOLEALLTHELTSYET,

K77 FORBERF BER—ATEHERLTVWES, 7-7°L. 2016 E IR FEAH,»SEFRF TONE 2025F FEMH SEER F TOUNE
RERRTLTCWET,

MY 770 FICERFT—2EHYERA,
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90
2023 10 25 2024 10 25
13,387,591 6,983,573
11,136,204 41,894,756
94,854,245 210,259,395
1,855,544,137 3,250,173,138
10,997,862 1,325,237
1,985,920,039 3,510,636,099
1,985,920,039 3,510,636,099
182,442 104,255
17,037,704 68,852
243,961 3,139,153
43,930 431,652
1,405,863 13,814,310
5,260 51,717
18,919,160 17,609,939
18,919,160 17,609,939
1,052,673,952 1,434,610,123
914,326,927 2,058,416,037
392,403,685 846,048,275
1,967,000,879 3,493,026,160
1,967,000,879 3,493,026,160
1,985,920,039 3,510,636,099
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90
2023 9 26 2023 10 26
2023 10 25 2024 10 25
1,154,566 54,771,865
9,661 195,636
56,377,428 607,000,771
16,671,715 29,159,466
38,541,486 691,127,738
2,066 8,949
43,930 753,011
1,405,863 24,099,083
56,425 1,139,199
1,508,284 26,000,242
40,049,770 665,127,496
40,049,770 665,127,496
40,049,770 665,127,496
161,719 81,063,238
912,424,331 914,326,927
51,511,248 840,140,055
51,511,248 840,140,055
9,720,601 280,115,203
9,720,601 280,115,203
914,326,927 2,058,416,037
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90
(2023 10 25 (2024 10 25
1,005,626,454 1,052,673,952
57,764,590 681,436,658
10,717,092 299,500,487
1,052,673,952 1,434,610,123
90
2023 9 26 2023 10 26
2023 10 25 2024 10 25
0 48,101,917
0
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