EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

2025 8 1

03-6670-6711

1/33



EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

2025 2 18

2/33



EDINETOOOO
O000000000000000000(E30994)
OooooooooooooooooooOn

1l AAOBAERANTRANRET SRAEEIFEITRRANRKRELET FLEA
NICH- TR AADOETF( LIBRESFS) CRATIBSHNBDET,

HERSE. WS LLESHLSHONBES HAELET .

BEARETHRAERTSICOVNTE. RERADERPUR IO HEERBNE
LCEEBELEFVET. COE. BEFELERTELEEMEDSR . Fii iR
ERSEEELED. BICERANT VSR ERESEHLEDT 2BANBhE
T,

FLUTFAORRHRETSHREBREFOEAN-ERINLTE WSILESHASHORRBBERET,

S#HAEYEEOBRE VTR EREH OG- LN—VEIRGES
< MR8 Y- RSP >https:/ /www.ichiyoshiam. jo/ work/ investmentteam

FIFREBIR

® BREIE S~ NRRTSICEBEREETEEA,
®NRBREADHEANSICENMRERTELA.
® BADERERITVEEA.

® FINAFBEIR ERERNSIUSFERCIVECIIZAVERLIENGSUVICHRRREERELL
BELANMORBEEERTIENHLACEHALELA. (BRERERCALTITIOREESAET.)

SHECTTE

g:_liﬁ B16B (*EOBAEBRERD) CRARETV. RRIELTLUTOAFCR IERE S EETV

= gﬁi&:;gﬂﬁﬂ R ERFEREOMEAEIHDELFNELIVERE (FERESHET.)F0

O NESFESNL. ERSHFEREEAR. HRBEFEHEL TRELET. LL£L. SEMBMS PO
BEWOBRBICLIFRETHEVWLIBUET,

® FERECEA T OVTRFICHEERUYT . ERSHOAKRICE IR, cXx B4R —DEBETVET.

#EARRCIHESHIERLET.
F#RRO/EOTLVEIUVIORMI VTN, RETILOTRANEL A,

RS SSURERALECD). EEOSCEBTAT AT BT,

2024 11
490

3/33



EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

1986 10 30
1987 9 9
2012 5 1
2014 1 29
2015 5 14
5 8 15,200 100
2025 5
490
1986 10 30
1987 9 9
2012 5 1
2014 1 29
2015 5 14
5 8 15,200 100

|©

FoFs

10 FOFs

4/33



EDINETOOOO
O000000000000000000(E30994)
OooooooooooooooooooOn

2025 9 1

9 FOFs ( b}

5/33



EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOo0oodooodooddoononooon

us
us
61 5
5
21
22
23
0.8085 0.735
4 18 10 18
10 FoFs
11 FOFs
12

6/33



EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

R - P> 7 1 — <o o
P 1 an (3 D o (Gl F§ 0O E£57) S e e (HBRIE - F0)
R i I EvR—Py— oy bHriFez
v Ty FolE. MEW . Z82
2 . BAEEMHECESL Try
KL MRS ORN Kot ke Ao WE . HAERE®I } SE RME
« Braol-hT7s UAER » BEWEITWRS~WE
e oA
%5
t -
FRONEE Tﬂ!#éﬂrfxl
*FENE T 2 BRSO
« EEFHORE = 5 - Eﬁ'ﬁ'. %ML#&IW

- FEERES NG
« ANEEHE R

F

- BT (BN
O i g R By

e Fed-—ve—-ictETHO
EwRie - iR o i
(vE I LIESESSHEosiNE
FaT4.)

« EEHOHIT

2025 6

https://www.ichiyoshiam. jp/work/investmentteam

7133

« TN ESCFIRIE - FiE

W a

i o
:f .

» T =T 2HK

« F=-b2xUdn)z TR

- EREROEZR )N

« ki - EEN S FT A
FEIUVVEB oETIREDE
=2V, MATHE §




EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

- == L — -
-H-_____\_f__-"

RENHERS YRS ERERS ISP RERS
EEAHEORE -REEU A SRS ER 2 0DEC2)LY. | - BRAHEO AT RO TIEES
SEROFOEA BT =723l i) 20RO EREY R .
L EABEEEEOHT, HTRONE. |- EHREFOSTHROWRE

1 L. T e
e | WEAER

g Tt e p
e
CERSOEM, B8R TEwiEHEED TR
ERAY 2 OMIBE, TIT SRS oLT O S O EE- 2 BOET
E=S5 E=)H
L 3Tt O N iy
S A — mEEZ

e,

e

2025 5

8/33



EDINETOOOO
O000000000000000000(E30994)
OoobooooooooooooooooOn

JPANEREEERU AR EBREEEMBNRE J7/REBDRRGLBE/FALDR EZDHLE
770 . YT PR BNEREISAEERMICHERTESD

SICEELABOTY .
2020560 F 202550 % 2020860 F~2025850 %
o5 000 = S77AORRRAR(EM) — HEERANEIE LN ‘iu; 'f;; WRH(E770) B (770 © R OFER
20,000 B0 a0
15,000 | &0 B0 |-
10,000 == 40
5,000 20 20
0 0 o
20 20
40 A0
&0 &0
2020%6H :mmsu m.ll musn meau:s.! 200585H Y77.F BEH ZLEH FREH DDA 20N FRER
* HES TR EREDL BN HeSERRALLDEAELT
HELALOTT. BEEMEE10.0005L TIEMEL. BREEORTS (T3] , ;
AFLIBTLTINET. W ll| OB| ~7.1| A6B| AD7| 65| obd| o0
* MR 202471 2AX 52026 X AN B AR 11131 EMO Fuf| o0| 50| Z27| 131| A2 ED| 70
MEEERRLLBOTT. *ETORET ST Y T2 LK ORI B SRS EA,

*2020F6AM52025EEANEER (877 -FH2024F 12AH6
2025550 NF AR HT S ERMOREREOR LM -R/ - T
WEBFLBOTT,
*ENACHBLAME NG T,
sHTFL PR AR SR ErENOREETT,
SRELFHNRAELEDIL B MOAESEFERALAADEACLTHRELTH L EEOERENE- R 3B BUET,

EWMEIFAOEN

B # & -WESENNTOPX) (REHAH) BEEMN--NOMURA-BP EiR

SHER -MSCLKOKUSAL 127+ 72 (BHAA, B~=-3) SERR- FTSEERERR 772 (BE{B% A~-2)

HRER -MSCl Iv—3TT=lrab A Fed R FAER - JPEAH AN H e A TP R LT =5
(AR S45A &, =2 F=dry A O=1 T =27 F [ N=X)

(i) Ao, AR U LIS AREMELT. HMNL THYET,

SfENERESFALORTROLEBICBAVARRIIDVT

MEEL 72/ -2 RS TIEENELCAISHTHESRRAYHELTHY. TOARC VT, (MBS it =44 fkE. N
#HOAEES G- DOREEFUSEAEL. SHEERCANL TREF AL RANELARBECLAES. YIEEEROHACEEY
SRR UF—OOMECoVT. MeDRELRALVELEA.

WEE % W (TOPIX) (R%:A %)
BRORAMBELRCHE TG AR HREL TORBRENTE7—F b ALFT—2EL THHLAERT. E4ETRLLLOTT,

MSCLKOKUSAI 4 »F» 72 (RERAL, {A—2)
MEC| Inc.oMBLL. BEXtRENOTEEREOESEHBIL THHLARAT. E4ETRLLLOTT.

MSCI| Z7=3dev=frobf F o7 2 (RYAL, A~=-2)
MSCI Inc. A BESELE HAOKREOREHRELTHULAERT ELeFRLALOTT.

NOMURA-BP| 1R
B0 72—t rU— U —FADL AT I RASH S DR THNAT, RN TR ANEEHAEMENREL TVET,

FTSEt REMN- -7+ 2 (MR<BE, B~-23)
FTSE Fived Income LLCAMRLARAT. EXERERCETRDOEMEHREL T ET.

JPENFH AR bt oo e F o G AL T =S e =t I Q=i U F 1 =T P4 K [BN=2)
J.P. Morgan Securities LLCHNH, 2B TAEMT FREFrREFTIERANRTEMEHRELTLET.

LSRR TSNNSO — U0 TORTESLCITRECRELET, 2L LESHERORAE 8L USRI HI7-Fo
AR RS -MLT-OREEALEdA.

NISA
9/33



NISA

NISA

15.315

NISA

10/33

EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

20.315 15.315
20.315 15.315
20.315 15.315
( )
)



EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

<TELEICEAT &4 X — VB>

o) DEG -
. } 310y
i [ TEESRE1EER
21
B EE ==l e TR Ea
[0} v h
= 1| 2 |28
{635 O |l5E | | smeo
Bl & if P P BRI SEESL
TLD H %
3 o
. on) OBS
MBS S 1 (R
" 27 MRS (BRI 1 IERED
wl Fas
- D 7
2 2 20
o 3 | 4 R .
=5 I g FEEOERITE
* %
i
-
2025 5
(BEWMH) T FOEERE
HRIAR2023812A138~-2024%F11 188
BERE(D+0) | OERWERAOLE | OTOBRAOLE
VWELL 77 K5 T WRRRER
N poisst 1.27% 0.61% 0.66%

(BETmEFEATORaL)

#ERAMROER FRCAr-ARAOEE(FAELT. MARFHRR. FNERFAH LS UNHEHN BHE
BLCHERBEOALOIGERBENESE. )t REMhOTEESESEONICFEERGEE (1 OY4A)) EREL
NTERLAM(EE)TT.

HEOMBRAICIE RO RETSHERERIES (LT . 8RETroFEOVET, T SRAFEERTOET,

HEWEZFORBL M EE0UMy REZBESFEET,

U IPCONTR. ERE77FHEDAFELBIMECBOTHNICSEA TV BIZEEEL THYEE A,

#CNONMIEETHEETH). EFICRELERAOEE-GROUET.

#HHRCOEELTR. M REROERHER (2 #E) 2R,

2025 5 30
7,369,676,095 98.83
( ) — 87,253,410 1.17
( ) 7,456,929,505 100.00

11/33



EDINETOOOO
OO000O0000OO00DoO0O0oOo(E309%4)
OOoooooooooooooooooood

) ) ) ) )
478,460,324 2.4835  1,188,272,003 2.6177]  1,252,465,590{16.80)
542,723,358 2.1901  1,188,649,187 2.3026]  1,249,674,804{16.76]
174,027,160 6.4674  1,125,507,102 6.4366]  1,120,143,21815.02)
757,337,811 1.3914]  1,053,765,888 1.4722]  1,114,952,725(14.95)
388,537,937 1.8922 735,197,853 1.9333 751,160,393/10.07
205,683,912 2.2867 470,338,530 2.3459 482,513,889 6.47
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160,110,171 255,719,485
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4,045,559,037 7,448,525,036
128,260,000 127,490,000
7,715,344 61,956,259
441,199 836,564
7,794,426 14,779,316
330,000 1,415,721
144,540,969 206,477,860
144,540,969 206,477,860
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662,587,446 1,180,946,775
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3,901,018,068 7,242,047,176
3,901,018,068 7,242,047,176
4,045,559,037 7,448,525,036
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2024 6 12 2025 5 18
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127,352,570 91,119,640
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15,145 -
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463,518 17,278,710

463,518 17,278,710
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2024 11 18 2025 5 18
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1 ) 1

1 1.2046 1 1.1948
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19 52
193 2 1 39 2024 4 1
2025 3 31 EY
2024 3 31 2025 3 31
1,314,222 1,682,043
12,436 12,616
19,489 25,436
1,015,732 1,178,233
75,857 42,668
20,032 17,146
2,457,771 2,958,144
42,714 34,706
11,157 11,606
53,872 1 46,312
2,273 62,431
35,095
216 140
37,585 62,571
243,004 173,228
20,025 2 19,880
11,709 14,374
274,738 207,484
366,196 316,368
2,823,968 3,274,513
7,437
3,996 3,365
325,580 363,974
309,417 | 2 355,871
16,162 | 2 8,103
66,667 78,594
348,014 344,503
48,248 63,201
4,947 6,132
797,454 867,210
797,454 867,210
490,000 490,000
122,500 122,500
1,398,746 1,779,580
2,011,246 2,392,080
15,267 15,222
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2,026,513 2,407,303
2,823,968 3,274,513
2023 4 1 2024 4 1
2024 3 31 2025 3 31
3,514,115 4,031,184
197,201 155,042
54,999 54,245
3,766,316 4,240,472
1 1,303,422 | 1 1,456,826

12,449 16,938
319,126 394,237
158,935 176,012
30,621 38,924
129,569 179,300
55,658 62,183
5,421 3,094
8,522 8,270
3,957 3,003
2,79 3,019
12 32
50 263
1,708 1,951
1,704,600 1,941,551
390,611 355,193
57,480 33,000
272,318 260,731
5,700 6,241
4,947 6,132
50,165 49,088
3,433 3,020
4,235 5,677
35,473 31,366
33,483 21,043
5,260 945
540 413
521 387
2,273 1,958
525 919
22,230 18,284
498,589 439,210
1,563,127 1,859,709
5,335 80
5 77
1,568,467 1,859,867
39,430 9,291
4,868

299
1,607,598 1,864,290
490,171 574,391
1,267 2,934
488,904 571,456
1,118,694 1,292,833

2023 4 1 2024 3 31
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490,000] 122,500 888,051 1,500,551 24,570 1,525,122
608,000 608,000 608,000
1,118,694 1,118,694 1,118,694
9,303 9,303
510,694 510,694 9,303 501,391
490,000] 122,500  1,398,746] 2,011,246 15,267] 2,026,513
2024 4 1 2025 3 31
490,000] 122,500 1,398,746 2,011,246 15,267| 2,026,513
912,000 912,000 912,000
1,292,833 1,292,833 1,292,833
44 44
380,833 380,833 44 380,789
490,000] 122,500] _ 1,779,580] 2,392,080 15,222| 2,407,303
]
2016
2007

15
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3
5
2024 3 31 2025 3 31
1 23,166 34,041
2
19,880 19,880
307,690 353,787
618 632
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1 1,293,664 1,448,261
1
2023 4 1 2024 3 31
15,200 15,200
2024 4 1 2025 3 31
15,200 15,200
2
2023 4 1 2024 3 31
1
2023 6 20 608 40,000 | 2023 3 31 2023 6 22
2
2024 19 912 60,000 | 2024 3 31 2024 6 21
2024 4 1 2025 3 31
1
2024 19 912 60,000 | 2024 3 31 2024 6 21
2
2025 18 1,140 75,000 | 2025 3 31 2025 6 20
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2
2024 3 31
1 243,004 243,004
243,004 243,004
2025 3 31
1 173,228 173,228
173,228 173,228
1
2
3
2024 3 31
1 5
1 5 10 10
1 1,313,960
2 1,015,732
3 75,857
4 20,032
2,425,582
2025 3 31
1 5
1 5 10 10
1 1,681,668
2 1,178,233
3 42,668
4 17,146
2,919,717
2
1
2
3
2024 3 31
243,004 243,004
243,004 243,004
2025 3 31
173,228 173,228
173,228 173,228
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2023 4 1 2024 3 31
233,798 211,000 22,798
233,798 211,000 22,798
9,206 10,000 794
9,206 10,000 794
243,004 221,000 22,004
2024 4 1 2025 3 31
172,330 150,000 22,330
172,330 150,000 22,330
898 1,000 101
898 1,000 101
173,228 151,000 22,228
2023 4 1 2024 3 31
229 39
229 39
2024 4 1 2025 3 31
84 9 4
84 9 4
2023 4 1 2024 4 1
2024 3 31 2025 3 31
197,201 155,042
54,999 54,245
3,514,115 4,031,184
3,766,316 4,240,472
4.
2024 3 31 2025 3 31
1,882 1,877
408 359
15,194 16,642
960 2,500
18,446 21,380
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18,446 21,380
6,737 7,006
6,737 7,006
11,709 14,374
100
42 2021 8 12
7 13 2025 3 31
2026 4 1
2026 4 1
30.62 31.52
2023 4 1 2024 3 31
2024 4 1 2025 3 31
2023 4 1 2024 3 31
90
2024 4 1 2025 3 31
90
2023 4 1 2024 3 31
90
2024 4 1 2025 3 31
90
2023 4 1 2024 3 31
90
2024 4 1 2025 3 31
90
2023 4 1 2024 3 31
1,073,287
454,520
2024 4 1 2025 3 31
1,133,678
583,920
2023 4 1 2024 3 31

2024 4 1 2025 3 31
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2023 4 1 2024 3 31
2024 4 1 2025 3 31
2023 4 1 2024 3 31
2024 4 1 2025 3 31
2023 4 1 2024 3 31
1,282,876 307,690
1
10,788 3,024
14,577 100
217,080
2
618 618
2024 4 1 2025 3 31
1,437,183 353,787
1
11,077
14,577 100
228,699
2
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14,577
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632 632
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1 133,323 27 158,375 19
1 73,598 31 85,054 85
2024 3 31 2025 3 31
2,026,513 2,407,303
15,200 15,200
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1,118,694 1,292,833
15,200 15,200
2025 3
279,928
2025 3
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2025 3

14,577

2025 5

2025 5

100

100
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