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Pacific Investment Management Company LLC
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2025
12,156,153 96.61
437,780 3.48
1,488 0.01
1,105 0.01
543 0.00
315 0.00
182 0.00
171 0.00
12,597,737 100.12
14,672 0.12

12,583,065

1,810,326 100.00

2025
822,763 6.72
253,043 2.07
218,910 1.79
143,466 1.17
96,691 0.79
87,976 0.72
83,493 0.68
66,579 0.54
59,454 0.49
49,470 0.40
47,518 0.39
22,811 0.19
18,663 0.15
11,143 0.09
11,068 0.09
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5,854 0.05
3,808 0.03
2,846 0.02
2,539 0.02
1,569 0.01
986 0.01

981 0.01

876 0.01

618 0.01

568 0.00
2,013,693 16.46
255,444 2.09
148,733 1.22
123,918 1.01
122,456 1.00
121,364 0.99
118,952 0.97
91,522 0.75
21,946 0.18
18,737 0.15
14,700 0.12
13,315 0.11
10,018 0.08
7,682 0.06
6,008 0.05
3,997 0.03
2,786 0.02
1,081,578 8.84
528,882 4.32
20,123 0.16
9,430 0.08
6,354 0.05
3,713 0.03
3,296 0.03
3,153 0.03
1,480 0.01
576,431 4.71
328,427 2.68
33,534 0.27
28,931 0.24
18,992 0.16
2,793 0.02
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2,608 0.02
441 0.00
415,726 3.40
3,174,603 25.94
772,039 6.31
297,284 2.43
27,019 0.22
6,093 0.05
3,871 0.03
4,280,909 34.98
443,879 3.63
233,457 1.91
67,133 0.55
62,957 0.51
26,948 0.22
20,435 0.17
16,986 0.14
8,022 0.07
1,350 0.01
676 0.01

40 0.00
881,883 7.21
12,119 0.10
7,541,193 61.63
1,556,264 12.72
24,750 0.20
932 0.01

53 0.00

985 0.01
61,616 0.50
32,927 0.27
1,092 0.01
815 0.01

395 0.00
96,845 0.79
26,376 0.22
9,302 0.08
47 0.00
35,725 0.29
12,018 0.10
8,516 0.07
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18,521,603 151.36
6,284,579 51.36
12,237,024
100.00
1,760,541

71266
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2025
2024 65,326,509.60 9,398,525 10.13 1,457
68,753,022.28 9,891,497 10.37 1,492
73,554,656.07 10,582,308 10.44 1,502
90,785,281.61 13,061,278 10.55 1,518
10 97,801,325.11 14,070,677 10.35 1,489
11 101,194,803.73 14,558,896 10.51 1,512
12 101,669,616.62 14,627,208 10.42 1,499
2025 106,051,451.45 15,257,622 10.54 1,516
109,787,039.83 15,795,061 10.74 1,545
110,847,862.99 15,947,682 10.75 1,547
111,851,261.88 16,092,041 10.74 1,545
112,130,252.57 16,132,179 10.74 1,545
2024 15,833,869,016 9,014
16,009,199, 844 9,175
15,985,117,366 9,196
16,244,923,613 9,258
10 16,107,716,193 9,032
11 16,537,895,110 9,137
12 16,278,009, 445 9,012
2025 16,632,225,570 9,073
17,681,275,289 9,216
17,881,163,479 9,194
17,201,392,766 9,165
17,078,549,080 9,127
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2024 2025 6.55

2024 2025 1.30

100
2025
2024
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2025 2025
4,939,345.246 689,226.086 10,437,657.621
4,939,345.246 689,226.086 10,437,657.621
320,557.913 233,174.529 1,871,133.656
320,557.913 233,174.529 1,871,133.656
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328

23 103

UFJ
2025 30 143.87
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2025 30

441,584 63,531
12,156,153 1,748,906
0 0

313,471 45,099
100 14

0 0

0 0

27,277 3,924
8,964 1,290

TBA 0 0
29,343 4,222

0 0
12,976,892 1,866,985
0 0

0 0

24,055 3,461
27,265 3,923
21,324 3,068

0 0

TBA 0 0
741 107

0 0

302,658 43,543
16,975 2,442

0 0

631 91

15 2

14 2

9 1

140 20

0 0

0 0

393,827 56,660
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12,583,065 1,810,326
441,594 63,532
10,762,343 1,548,378
0 0
0 0
0 0
478,799 68,885
1,440,120 207,190
140,317 20,187
76,928 11,068
45,566 6,556
120,593 17,350
111,851 16,092
3,697,592 531,973
3,966,604 570,675
127,011 18,273
31,371 4,513
18,604 2,677
33,888 4,875
21,122 3,039
21,181 3,047
115,932 16,679
39,088 5,624
173,819 25,007
862,168 124,040
39,453 5,676
29,414 4,232
5,033 724
136,926 19,700
781,871 112,488
67,814 9,756

8,928

193,176

2,530

932

3,361

1,877

10,410

74,795

61,421

12,519

500

245

495

2,000

300

1,535

3,903
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2,014
11,896
602
2,316
62
2,638
10,169
826
53.63 7,716
7,649
7.45 1,072
55.45 7,978
7,909
82.55 11,876
11,775
13.56 1,951
64.25 9,244
9,165
10.74 1,545
49.44 7,113
7,052
64.58 9,291
9,212
10.15 1,460
62.74 9,026
8,949
75.86 10,914
10,821
68.49 9,854
9,769
10.56 1,519
70.67 10,167
10,080
75.53 10,867

10,774
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10.02 1,442
86.30 12,416
12,310
72.47 10,426
10,338
65.52 9,426
9,346
12.70 1,827
81.27 11,692
11,592
51.91 7,468
7,404
76.88 11,061
10,967
82.11 11,813

11,712
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2025 30

18,518,101 2,664,199
0 0

21,739 3,128
51,580 7,421

0 0

133,344 19,184
3,270 470
115,063 16,554

0 0

TBA 7,518,925 1,081,748
21,402 3,079
82,077 11,808
26,465,501 3,807,592
133,722 19,239
18,578 2,673
130,555 18,783
206,875 29,763

0 0

9,154 1,317

TBA 13,664,450 1,965,904
416 60

5,971 859
41,906 6,029
9,078 1,306
7,772 1,118

0 0

0 0

0 0

0 0

0 0

0 0

0 0
14,228,477 2,047,051
12,237,024 1,760,541
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19,071,248 2,743,780

0 0

3,793 546

(12,304) (1,770)

460,626 66,270

12,237,024 1,760,541
704,893

17.36 2,498
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2025 30

11,541 1,660
0 0

0 0
11,541 1,660
91 13

415 60

392 56

95 14

67 10

99 14
2,391 344
128 18

14 2

21 3

31 4

28 4

360 52

340 49

95 14

28 4

26 4
1,451 209
123 18
6,195 891
5,346 769
153 22
272,033 39,137
0 0
(425,902) (61,275)
(239) 34)
(153,955) (22,150)
(80) (12)
252,399 36,313
0 0
670,426 96,454

183 26
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922,928 132,782
768,973 110,632
774,319 111,401

0 0
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2025 30

391,188 56,280
485 70

0 0
391,673 56,350
15,469 2,226
110 16
15,579 2,241
376,004 54,109
(91,239) (13,127)
0 0
(3,737) (538)
107,312 15,439
(14,536) (2,091)
(2,200) (317)
224,161 32,250
0 0
61,194 8,804
(130,643) (18,796)
(391) (56)
154,321 22,202
152,121 21,886
528,215 75,994

203 29
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2025 30

5,346 769
(153,955) (22,150)
922,928 132,782
774,319 111,401

(6,919) (995)
(56,302) (8,100)
(1,605) (231)
(2,941) (423)
(30,631) (4,407)
(137,257) (19,747)
(2,140) (308)

0 0

0 0

0 0

(300) (43)
(38) ®)

0 0

(911) (131)

0 0

0 0

0 0
(1,756) (253)
(27,010) (3,886)
(267,810) (38,530)
80,352 11,560
586,861 84,432
11,996,204 1,725,894
12,583,065 1,810,326

12
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2025 30

376,094 54,109
(2,200) (317)
154,321 22,202
528,215 75,994
17,931 2,580
546,146 78,574
11,690,878 1,681,967
12,237,024 1,760,541

12
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30

59.29 8,530
(0.38) (55)
5.34 768
4.96 714
0.00 0
64.25 9,244
8.37
1.47
120,593 17,350
1.48
1.45
(1.29)
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@
()
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2025 30
N
10.35 1,489
@ (0.07) (10)
0.46 66
0.39 56
0.00 0
10.74 1,545
() 3.77
111,851 16,092
* 1.48
1.45
* (1.28)
n 0.01
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2025 30
N
16.59 2,387
(@) 0.54 78
0.23 33
0.77 111
0.00 0
17.36 2,498
(®) 4.64
12,237,024 1,760,541
* 0.27
* 0.00
* 6.47

n 0.01

@
(b)

26/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

2003

12

2017 29
PIMCO
2006
1933
1940

PIMCO

PIMCO

PIMCO 2020-10

PIMCO
PIMCO
PIMCO

PIMCO
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US GAAP

ASC 946 US GAAP
US GAAP

PIMCO

PIMCO
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PIMCO
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PIMCO 2020-10
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PIMCO

PIMCO

PIMCO

PIMCO 2020-10
PIMCO
PIMCO
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BBH BBH
BBH
2022 FASB Accounting
Standards Update ASU 2022-03 820
ASU 2022-03
820
ASU  2022-03 2024 12 15

2023 12 FASB ASU 2023-09
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NYSE

PIMCO
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NYSE

NYSE

NYSE

NYSE

NYSE

ETF

ETF
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NYSE

NYSE

NYSE

NYSE
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US GAAP

US GAAP

US GAAP

US GAAP
US GAAP

ETF

ETF

35/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

NYSE

NYSE

NYSE
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NYSE

O LIBOR
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TIPS
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CMOs

SMBS

PO

CDOs
CLOs
CBO
CLO

CDOs
CDO

CBO CLO

PIK
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CMOs
CMOs
SMBS
SMBS
PO
10
CBOs
CBOs CLOs CDO
CDO
CBOs CLOs CDOs
CDO
CDO
PIK
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2025 30

GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
FNMA
FNMA

FHLMC PCs

FHLMC
PCs
2019 FNMA FHLMC TBA
UMBS
TBA FNMA  FHLMC

TBA
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TBA
TBA
FINRA
TBA
TBA
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PIMCO

PIMCO
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oTC

45/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

46/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

47/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

48/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

Fed 2022 2023
2024 FRB 2020

30
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PIMCO
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PIMCO
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250,000

TBA
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CFTC FCM
FCM
FCM
1SDA
1SDA
1SDA
1SDA
PINCO
0.75 0.05 0.65
0.75 0.05 0.65
0.65 0.65
065 @ 0.0 @
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0.65 0.0 @
® 070 @
® 070 @
0.65 0.20
0.60
PINCO 2020-10
0.40 0.10 0.65
0.70 010 ®  o55 ©®
0.65
0.55
5,000 0.20 5,000
0.15 0.10
5,000 0.70 5,000
0.65 0.60 10
0.575 10 0.55
0.10 0.05
0.50 0.55
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
PIMCO
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PIMCO

PIMCO

PIMCO 2020-10

10

2025 30

189

PIMCO 60,074 1,288 (40)
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PIMCO
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2 i B S
[ F-Hf) {T-Hkfi)

Augtralis and New Zealand Basking Group Ltd.

3 20K due 05/01,°2025 3 182 5 182
Bank of Hova Scotia

4. B3OS due 050172025 als ala
Brown Erothers Harriman & Coo

3. 830% due 05012025 ] =
Citibank N A

3. 5316 doc 05,01,°2025 6027 6, 027
&S Bank Ltd

3. 830% due 05.01,/2025 1. 455 1. 4155
Dmb Bank ASA

3. 8308 due 05,01 2025 43 3
HSBC Bank FLC

3. 830% due 05,/01,/2025 171 171
JPMergan Chase Bamk M A

3. 830% due 05,01,/2025 i Sl
Sumd toso Mitsui Trust Bank Ltd.

3. 830% due 05501,/2025 1. 108 1, 105

10, 419

Y 32025 {n) 141, 800 140, TG0
1.2 2025 {b) 18, 000 1B, 942
4. 12025 1a) s R ] 54, 10
4. 23E% due 00/20,/2025 {n) =8, 4 28,213
i 244% doo 07/10/2025 {n) 17, 700 i7.312
4.2 13, 10) 13,057
1 24 d 5. 900 5,843
1. 2508 dow 05/29/2025 {b) 4. 100 1, (1R
1. 2625% due 000372025 {h) 15, 300 15,241
4. 202% due 06,/24,°2025 1a) i, 500

4. Z54% dde D6/ 1L2025 (b) 27, A0

4. 203% due 071772025 {al 27,400

S0 I

(MeMEUE $441, 584)

FR A ERERE 441, 584

(T 3441, 594)
i R

EhoRZa M fohhFralf (M)

(HCmUE $10, Ta2, 343) 00, 236, 216 12, 158, 152
P ER et SR RRE R 12, 156, 153
(EeMUE $10, Ta2, 343)

A 100 1% $ 12,897,737
(MMM $11, 203, 997)

AeF 1 A R (o) 23X 240, 416
]l e R o S ]

TORORERLUAR, K8 2 8 (304, 083)
WA 100, 0% 5 12, 683,065
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2025 30

B AT AR

= HofEE, FRERRIEREL AR R L TS D bk,
{e}  Fedip, ARETOMETSHED BT,
6l —diiL, ARMETONED ERT,

A 2025 i 13, 308 H 461 [} 5 (25}
BFs 1, 320, 9o 9, X5k L (1}
B3 1, 790, 200 12, 437 o (E14}
BFs5 e § 154 JrY 21, 952 0 Y
BES 5 B, 688 B2, 520 52 »
B s ) 10, 956 0 o
BFs L b16S, T35 L] o
s 52 A Q57,47 H 6, L] ()
HEC 2 237, 10 1, 652 L (6
B3 3/ BEO, 952 I, 116 0 (218}
Fag 2 P Tt 3152 0 i LixH]
FAE i 4, 891 JPY 1,407, 165 44 U
FAs JPY L 41 0es 3 9, 9] ] (£ 1Y)
IRl : 7. 626 e 0 £ady
MEC 1o, TET 3, 16 0 (142}
MR 05,2025 H ) JFY 87 411 L1 o
R R RN BTE 251 H 6, 138 0 (7}
L1} 05,2025 b 15 JFY 19, 462 L] o
50X 0a/ 25 Iy kBT, 075 3 3, 43 o (hazh
UG 05/ 2026 5 497 JP¥ Ha, T L i
LB 06, 2025 JiE 345453 H 4037 L] i

§ 1] § [

1F 9 3 Hk X
RER L L
it FLi ik W (k)
HE’F:H' (8 .758) Ehbe ] S

c) (BT EY . MGk, PIEER). QIHERD, RBEME), R2EEE), SEHEA, TIORE, U
i i BT

AT 05/ 2025 I k36, 245 i 3, 067 ] L] ] ]
ATD 03/2025 3 als, 29] JPEI3T, 607, 3 A4, 447 ]
oA 051025 I 65 00E H 2 0 74}
BO& 0625 206, 363 o 14}
] 03,/2025 243,25 0 (3}
s L] 312 4T, HE o 178, 641 Q (01, 325
s 05/2025 L JPY B0, 847, 48 o, T35 H
bPs DE/ 225 2, 153, 005 307, 5E8, 127 11, 264 ]
IR 03,/ 2020 1T, BEZ, 367 3 124, 781 0 {446}
i 05,2025 3 188, 450 JPY 28, 085, T60 B, 450 ]
BRC 06, 3025 124,781 17, 798, 105 434 ]
=5 05/ 2026 BT 600 130, 550, TEG 43, 027 o
CEE 052025 8 S, 207 H 549,560 (L] ]
CER 05,/ 2025 § 44,649 JPY B, 496, 542 B H
JP 15, GEY, I L0, Toh [ {4, 02}

§ LIBLTE JPELTAL T, 210 B, 444 b

1,074, 70 153, 427, 645 (8 ]

M|, BEE, 452 H 1, o 2 o

3 4B, 651 JPE14L. 209, T6h Bl 472 4

L 382 16, 352 1 o

JPY 206, 697, 851 3 LA45. 04 0 (4, 044)

3 7048 I ! 200 o

k, 700 a o

JrY el By H o (5

51408 088 JPU20, T, 158 4121 ]

BhE, GG 130, 452, 465 46, 166 o

JI 138, 703, 132 3 474, B6D Z, 60 o

5§ Gi4,800 JPTIEE, 203, Bl § 0 § (2,989

333, 37 3 (23, 069}

§ a13 41l § (24, 055}

60/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

70 AT T - RO ST U 25 R D B

LUFIE, 20254 A 30 BRED, WHE L OREIRd| SR Uo7 s SEAOIES DAL (R SntRRORETAS,

SR ) AT TR SRFY AF L TR
EEmAT =& A
HBTH MA AU TERI 0 ABRTE 0 R 2v.7 FERI VAT EEREASH-DPr—
nEy HE A Tia  EE aH WY ATar  EE il oerEE (S W
Al % 4 506 [ ] [1 0% 4% 506 [] (253 [ ] i 0 % {35} L4048 - 5050 4200 501,93
B0 i 1 L] i (78} ] 4] {718} (T8} L1} (7B}
BFs il. 107 0 0 4117 {11, 4000 0 g (lL481)  SRGIE (30 (L2T4)
BB L] Iy L] B, 452 ] 4] (452} 8. 457 (8. 8500 {3030
Bss 43 007 ] (1] 45 T {218) ] 4} (218} 42,8009 (44, 6100 (1. 831}
CEE a7l ] (1] LT [i] L) i} ] a7 9621 ]
FAR 65, 408 ] (1] 65, 404 15, 000 ] 1} {5, 010} i), 3t (3, G200 (3 2810
JPu 51,575 ] L] 51.575 (53) ] [i] L Y] 51,522 {54, 376) 854
M 4. 332 1 L] 4.332 4, 198, ] L] {4, 198} 1 i} L4
Ml 0 0 0 0 0 0 a 0 i 0 0
BCK 46, 188 ] 1] 45, 180 {162y ] [} (162} 46, 00T (47, 8400 (1335
UaAG &, 466 ] [ 1] {2, 3680 o ] 12, 08} L] 0 ]
PEERAEAE 33471 3 0 0§ 0 $ 303471 $OR4085) 5 0§ 0 5034, 055

U mr all— o — WL, WETRTOIT NS SRl (MR DM, R e g BRSSP, BT
SR T ST R =R R SR SR A DB TR S LS, A F—HIRRRICET SN T BN S iR

LUTFR, Vay.apyzfl-Sy-BlzoMihl7ry o FOF VAT TSR OEEEROERECHD, 77> KON 2000 Tk, BN
HTHEROET TEEG Y ArBiFEahal sy EREOZE

2025 fE 4 A 30 HMECES - ANHEE LOS#MT VAR 1 RSO TEEN
oo P LTHESHENT Y A7 1 7B

BN S LPy FEE ST 0N ANTHER b s ) it
ST U AT T - W
LR R By e e Y
BT 3 [ H 0 L 0 § 303471 H i 3 33 471
T AT 4 R - AN
FEGR A | e U #5354 SRR
ST ] 1] 3 [ 3 0 5 (24, 055} i 0 5 (14 0&5)

2005 4K 4 A 30 BT EMOEEHEE LOSMT ) A%  THECEE |
o VPR S LTl EESRROF Y AF ¢ TR

i F e P XA R SERTRRE SRR #H
DAF s [T ()
FUIR S | U o~ 0
BTN $ a 3 b3 0 L e 0 § {425 900

SWMF VAT THEC I SREAAE (85 O
TR A 1) - 0 o«
BT 3 o3 0 3 0% BT0.4% 0§ 0 3 670,426
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HF LN —BERES - TS — Lt 1 Lty 3 243 SriEER
B RAEIER. B

FLUEA o L 5 i § 441594 0 3 41,584
BRCRE i S MR R, RS

i sl 12, 186, 153 0 L) 12, 15E, 153
10 i BRIE A R 5 1% 156, 153 ] 441, 5584 L] 3 12, 597,707
W 0T TR - B

IR i Y 45 i i 0 3 3134l [ i 313471
AT A g TR - A

TESH T | G 8 47« R 3 0 5 (24, 055) [ E] (24, 055)
it § 12,156,153 § 7L 000 ] L] 12, B8, 163

2025454 H 30 BFETRIRR.  boorde Boesin i B T A2 R rL S e,

62/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

T Ll
[ F-HiLED [ L

Addventage Loyality IP Led

8. 527% duo 0472072028 5 2 635 % &, 603
Altice Framce 5. A
7. TT9% doe 0H15,/3028 EL® 07 dog
9, 756% due 08/715,/2028 H B, 635 B, 000
AsSurg LLC
1L 152% due 072002026 2n. 118 27118
12, 277% due 11/03/2028 101, 703 0212
Carnival Corp.
B, Z20% duc 10182028 §. 452 §. 460
Charter Commmications Operatimg LLC
6, S4E% doe 121573031 2 650 2 684
Clover Holdimgs SFY I1I LLC
15 DOO% due 1200092027 152 149
Databricks, Ine
1. 000% due 01/03,2031 (k) boas2 B4
B 8100 duoe 01,03,/203] 24, 318 24, 500
Emvalior Fleence GebH
T, B80S due (03,°20,°2030 EER 10, 500 10, B&7
o, B22% doe 03,/20,/2030 L4 14, 3l 17, da4
Fimasira 054, Inc,
0. 500-11. 425% due

13208 (k) L] 13
11 AZER dhue 09/ 13520240 B, (i B, (8
iBeariComsunications, Ine.
L, 213 due 05/01,/202% 12,771 e
Lealand Finamce Co. BV
5 08 due 12/30/2027 6874 HE
TA36% doe 06,/30,/2027 261 138
Medinpro
B, 1055 doo 08,/14,/2028 ELR #, 500 711
Mercury Aggregator [P
13 500% due 04°03/2026 ] & 0957 b L
Rumericable [LS. LLC
9. 2508 doe 07312025 1. 289 3. T80
Pamsma Goverment International Bond
i BHM% due 05905,/ 2027 ELR 25, 500 35 5E
Popeidon Bidoo SAS
7. 3055 duoe 03713,/2030 16, 200 12, 658
Project Alpka
i, 250% doy 0270770026 (m) 3 467 2,793
Project Flash
3, HEGR doe 01,700,2030 g 7. 000 7. 002
SVF II Finco (Cayman) LP
6, D00% due 127232025 29, 815 249, 815
Syaiverss Holdings LLC
L1208 due 05132027 24, 532 23, 502
Transligm, Imc.
6, THO% due 2,/28,/203] 22 648 22 450
T % doe 003,22,°2030 i) T
L5 Renal Care, Ine.
@, 4365 duoe 06,/20,/2028 3108 HAE ]
Vestmorslasd Coal Co.
8, 000% doc 11504,/2030 68 "
Findstroas Services LLC
W AT3% doe 10,01,/203] <. 510 =43
S o— R 415, T26
(RcHmiE 421, 915)
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{FHifrd { F-Hided
R 16 5%
WITRBIZrAF-2 T8
ABN MR Bari NV
6, 57T5% due 101372026 % 13, 200 4 13, 298
AGFC Capital Trust I
6. 268% dwoe 01,15, 2067 2,200 1, 451
Alssoy Re Ltd
12 026% due 0607,/ 2027 3. 500 3. 653
15, 526% due 06,/07/2026 3. 600 3. 749
American Assets Trust LP
6. 150% duo 10,01,/2034 L. D00 ez
Armor Heldes, Ine.
B.500% due 11715/2029 200 521
Arsor RE 1T Lid,
12, 773% due O1/07/2028 500 50G
14, 523% due’ 05,07,/ 2027 1. 300 1. 354
Army Hownii Femily Housing Trust Cortificates
4 B3N due 06/15,/2050 7. 700 5, 765
Arthur | Galleghor & Co
4, B50% due 12715/2029 1. 100 L. 114
Avolon Heldings Funding Lid.
2, B28% doe 11/18/2027 030 31, 958
Bamca Monts dei Paschi di Siecs SpA
1. B75% due 01,09,/2026 ELR 10, 100 11, 350
3. B2B% dwe 1172772030 2500 3.3
Bamco Bilbao Vizcaya Argentaria 5. A
6. 033% dwe 03/13,/2035 3 4. 400 1. 502
Banoo Santander 5.0
3. 2500 due O402,/2029 ELR B, 300 10, 6&s
5. 430% duoe 07/15/2031 3 1. 800 1, 859
6. B27% due 115072027 10000 10323
6. B0TR due 11,/07,/2028 B, 400 B 7
Bark of Kows Scotla
& 00N due 06/04,/2025 (e} (d) L. 124 J, 122
Barclays FLC
45725 due 05/16,/2020 &G0 2812
S.674% due 0Q712/2028 2,200 22
5. GA0% dwe 03,712,/2030 B. 000 8,221
5, B58% dwe 00/12/2028 5,200 B, 238
6. 490% doe 09713,/2029 B. 500 E. %54
TRTE due 11/002/2033 e} 447
Bareu Re Ltd
TR T3 due 043002027 o0 36
22773 due 04/30/2027 700 TRz
Bloe Ridge Re Ltd.
o, 526% due’ 01,/08,/2027 3. 308 3. 398
BSF Paribas 5. A
3. 583% doe 01/15/203] ELR B, 500 T.AB3
5, 4075 due 05.520,/2030 S 3700 1973
Bemanzn BE Ltd
4, 276% due 01708,/2026 280 7
BRCE S A
6. T14% doe 10/19,/2029 18, (0 20, 078
7. 003% doe 10719,/2034 11, 600 1262
CA Issobilien Anlogen AG
1. 000% doe 10S27/2025 ELR 3. 400 3808
Caixafank 5. A
6. 208% dor 01/18/2029 H B, 400 B, 019
B, 540% due 0913,/2034 G, (00 B BET
Cape Lockout Re Ltd
11 166% due 03/13/2028 4. 000 4002
12 985% due 04,/05,/2027 00 0
Charles River Bo Ltd
T O2% due 05/10/2027 280 255
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i Lh

[F-HifrD i e
CIFI Holdings Group Co. Ltd. (e}
4. 3758 due O4S1252027 5 300 5 3B
4. 450% dov 9,17,/2028 s 2]
5. S50% due 10,/20,/2025 200 pt ]
6. 000% due O7/16/2025 200 P
6. 4508 duc 11.507./2049 600 70
Corestate Capital Holding S.A ()
9. 000% due 123172026 ELR a4, 519 4,42
L0, O0R due 125312006 L. 813 1. B9
CoStar Group, Inc.
2 800K due 071572030 5 11035 9,777
Coantry Garden Holdings Co. Ltd (o)
2 T00% due 07/12/2026 2100 176
3. 125% due 102272025 &, 400 o4
3. 8765 due 10/22,/2030 1. 700 146
Credicorp Capital Scciedad Titulizadors 5. A
10, 1006 chue 12152043 I"EN &, 000 BT
Credit Suisse Group AG AT1 Claim (o)

E G, M5 kL]

Deloitte LLF (=)
5, 2500 duo 01,/30,/2030 10, 300 11,338
5, 410% due 0]/307°2032 10, 100 L10a4
Dvutsche Banik AG
21208 due 112472026 (=) 1. 200 1, 181
3 BATR duo 0E18/203] 7. 400 B, 845
6. T20% doe 01/18/2028 I, 800 Ml
East Lans Re VII Ltd
13, 526% due 0330/ 2006 &, 400 &, 431
EFE Propartios
4, Ta08 due 12/15/2026 255 154
4 S50% due 04,/15/2028 L. 132 1118
Everglades Be 1T Ltd
14, 776% due 05/13/2027 2 800 o a5
15, TT6% due 05/13/2027 r zan
15,0065 due 05/13/2027 2,500 R
GA Global Fasding Trust
5. 900% due 01,/13,/2035 1, 500 B, 489
Gaci First levestsent Co,
4, 250% duo O1,/29,/2030 T8, 100 749, 538
GLP Copital LP
&, 300% duo 0],15,2029 & 12 312
Goodman 155 Finance Three LLC
3. 700% due 0015/2028 2.3 2,254
Greengrove 5E Lid.
120235 due 04,07/ 2028 1. 000 1, 00
GTA Finance Co, Pty Lid
5,1 0% duoe 12,/0472029 AU 10, 100 B, b5
Eardwood Fusding LLC (=)
4, SH0% doe O6,07/2028 5 &, 30 3ME
5, 070% duoe 06,507,203 20 bl |
Eexsgon IV BE Lid.
10, 304% due 012052008 EUR p ] o, T
ESBC Holdings PLC
3 5% due 092572030 G, 700 T. 008
Budson Pacific Properties LP
3. 250% doe 01,°15,/2030 3 10a 15
3 950% due 1150172027 500 455
509500 due 02/15,/2028 3200 1. 840
InCsps Fundimg | Ltd
G, 580% due O6,01/3053 4. 656 4. 518
ING Groep NV
3, B00% due 090372030 EUR & 300 3. 807
Integrity BE TIT Ltd
16.531% due 06/06/2028 H] 00 300
20, THI% due 06/06,/2027 300 264
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[ F-HLLD {F-Hifed
Integrity Be Led.
21.281% duc. 0606/ 2026 5 I, 200 1,279
372818 due 06/06,/2026 o 'k
Intesa Sanpaclo Spd
T.200% due 11,/28,/2033 7. 300 E, 099
Iridium Capital PLC
4, 103% due 03,07/2027 ELR 1%, 600 m, 5a7
9, 250% doo 06,18,2029 10, 600 12 848
JAB Holdings BV
U 370% duo O4/Z5/2034 L. B0 L T2
5, D00% dov 06,12,/2033 &, 500 4, 8
Jermus Honderson U.5. Holdings, Imo,
5. 450% duoo 09,10,°2034 3 B0 167
Keemedy Wilson Burope Real Estabe Lid
3. 250% due 1171272025 ELR 88 R
Kizena RE I101 Pte Ltd
TO2ER due 04002020 $ 600 618
Lemglonf Pioe Fo Ltd
21. TB1% due 05/25/2027 L. 000 1. )
Marex Group FLC
G40 due 1170472029 I 200 e
MIFS Ro Ltd
5, 570% due 01/10/2028 CAY B0 ]
Morgan Stanley
37008 dwe 08321,/3030 ELR 5, 100 5,141
B, 3% doo 07102030 3 14, 200 1k 380
Morgan Stanley Bank KA
5. 061% due 10/15/2027 i, 000 5,079
Matual of Cmshs Cos. Global Funding
i Ta0% due 10/15/2020 2 800 T 8
Kstiomwide Building Socieiy
3. 960% due 07182030 3,600 5,419
43078 due 003,/08,/2020 103, B 10, 42
A S00% due 11,/01/2028 ELR 1, 400 B 1568
Katurs Coast Ro Ltd
14. 276% due 12°07/9006 5 2400 2 40
Kat¥est Groep PLC
§. 4455 due 05,/08/2030 17, 6o 17,942
5, 076% dwe 0]/27,/2030 16, 500 16, 839
Kykredit Bealiredit A5
3. 500% due 07/10/2031 FLR 500 563
Orange Capital RE DAC
BET due 017172020 250 85
o, TOT due 0]/08/2027 2. 100 & 452
Fala RE Ltd
120398 due 06,/07/2008 5 1,000 1, DD
Pastma Infrastructure Receivable Purchaser PLC
0. D00% due 04,705,/2032 15, (40 10, 613
Polestar Be Lud
14, TTE% due OL0OT 2008 L, 600 1. 653
17, 526% due 0107,/ 2027 5. BOO B THT
Preferred Term Securitios XVIIT Led
& BG0% doe 09232035 17 17
Preforrod Ters Securities XXIV Lid
4 SIS due 03,/22/°2037 627 5TV
b SIS due 002202037 4,747 4,018
Preforred Term Securities XXV Ltd
£ B51% due O6,/22,/2037 18,717 14, 381
Preforred Term Securities XOVI Ltd
A B1% due 09,/23/2037 1%, 400 17, 528
Priso Property Fund LLC
5, 0% due 097302031 (m) 12, 400 12, 058
Purple Re Ltd
13.281% due 06,07,/ 2027 * 100 2,181
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{FHifd {F-Hifed
Quercus Re DAC
100 176% due. 07,08,/ 2027 ELR 300 5 153
Sahing Rw Lid
12, 526% due (4,07 /2027 5 T i b
Santander Holdings US8, Ine.
5. 353% due 09,506,/2030 5. (00 5T
Santender UK Group Heldings FLC
2, 450% doe 01711/2028 L. (00 a2
3. 823 due 11,/03,/2028 3, 400 3319
4. 2584 dwe 09/11/3030 B, 700 B, a8
6, 534% doe 01/10,/2029 B, 300 B, B24
6, E33% due 1172172026 5. 700 5.7
TN due (8,20,/2029 GEP 4. 200 B, 005
Societe Genersle 5 A
G, HTS doe 0171252027 3 200 ol
6, BOL% doe 015102054 15, 100 15, 30
580 Sukuk Ltd
5, D0O% doe 02,/27,/2028 23, 500 T 03
Suei Second Iswvestssnt Co.
4 375% due 0R/10,/2027 13 900 13, 797
Sumso China Boldings Led
6, 000% due 09,730/°2025 3 i
6. 250% doe 09,730,/ 2020 | L]
6. 5006 due 09,30,,2027 B2 9
6, 7500 due 09730,/ 2028 3 I
7. 000% doo 09,730,202 ™ 11
T, 2500 due 00.530,/2030 44 5
Tersnis Relnsurance DAC
B, 493% duoe 01,/21/2028 EUR 1. 400 I, 622
100 441% due 01212028 2000 2,358
Terrey Pines Be Lid
100 281% due 06,/07/2027 5 1. 500 1, 562
11, 531% due 06,/07,/2027 G0 w2
13 281% due 06,905,/2026 500 515
Turkiye Is Bankasi A3
2.900% due 11°15/2034 8. 400 B 73
L8, Capital Punding VI Lid.
4 7525 due 0771072043 17, 85 4,929
TS AG
5. 5008 doe 08,520,/2026 Er® 11, 100 1307
ToE00% due 02,15,/2028 3 10, 500 11,366
IS5 Group AG
30008 due 0514,/2032 2 850 > 5A3
3. B69% due 011272028 31,650 31,029
4, 194% doe 4501,/2031 9. 160 B, 876
4, SE8% due 08,706,205 10, 400 10, 256
5, 0508 doe 011252034 15, o) 16 518
B, 3278 dwe 12/22/2027 10, 000 10, 373
0. 370% duoe 07715/2028 2,700 2. T
0, H2% doe 08/11,/2028 3. 380 3. A
6 53TE due 08,/12,/203 23 110 23, G0
7. TH0% due (3,01/2029 ELR 3. 340 4,285
9, 018% due 11/15/2033 $ 4,350 5,318
Paiti Group LP
6, 5008 doe 02/15/2029 2280 o088
10, 500% due 02/15,/2028 B, 263 B, 055
Prsa Ro Ltd
9, T8E% duwe 12/07,/2028 4. 200 4.3
11, T80 due 02/20/2028 L. 100 L1123
13 036% due 12007,/2028 5. 300 5. 550
Yeraison e Lud
0, 2T6% doe 03,708,209 Jod |
¥ICI Properties LP
3, 7508 due 02716,/202T 4.0 4,222
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& 125% doe 081572030 L] T L B, 357
2500 due 1270172026 3. 600 3565
4. 5005 due (9,01,/2028 2,000 1. 992
4 E25% doe 12/01/2029 3, 600 &, B0l
Vitality Re XVI Ltd
6, (6% due 01,/08,/2029 i ok
8, (0% duoo 01,085,209 A0 4a]
Voyagor Aviation Holdimgs LLC
8, 500% dwe 05,/09/2026 (o) ks 98T L
Finston HE Ltd
L6 028% due O2/26/2007 500 521

530, 204

T
Air Canada 2020~2 Clazs A Pass=Through Trast

5. 2508 due 04012020 L. 418 LAl
Alsskn Airlimes 2020-1 Class A Pass-Through Trust

A BOO% duie 0H715,/2027 LI 7 2370
Asdocs Ltd

2, 538% doe 06152030 3200 LB6
Aserican Alrlines 2013-1 Class A Pass-Through Trust

4. 000% due 07716/2025 55 5
Aserican Afrlines 20014=1 Class A Pass-Through Trust

3, TOOR due 10/01/2026 l. 612 I. B7&
American Afrlines 20016-1 Claas A Pass-Through Trust

3, 3758 duoe 050152027 k. 207 1. 170
American Airlines 20016-1 Class AA Pass-Through Trsst

3.575% due 01/15/2028 e e 1264
American Airlines 2016-2 Class AL Pass-Threugh Trust

3. 200% due 06/15,2028 il2e] i)
Aserican Afrlines 2007-2 Class AA Paas-Through Trust

3. 2508 duoe 10/15/2029 g 280
BAT Capltal Corp.

6. 3N doe 08,702,/2030 1. 200 I 253
B 4215 due 0H902/2033 (o) L. 00G 1. 071
Bewing Go.

2, 1965 due 02042026 18, 488 18, 118
2, 7508 due 02,/01,/2026 25 140 oL TI7
6. 250% due 05,01,/2027 4. 580 4. 719
6, 298% due 05/01,/2020 1. 904 1. i
6, B2E% due 05,01/203 2.000 160
British Airways 20151 Class AL Pass-Throagh Trust

3, 300% due 12/16,/2032 16 7l
Brosdcos, [oc.

2. 4508 doe 02715/2031 7. 400 B, 542
4, 4605 due 04715/203H o5 078
Burberry Groap PLC

5, 7605 due 06,/20,/2030 GEF 0 de8
Carvana Co. (£}

9, O00% due 06,/01,/2030 3 11, 5801 12272
9, 000% due 06,01,/2031 20,372 12 ME
Centeno Corp

2, 5008 dov 03,/01,/2031 2487 &1
3, 000% due 10/16,/2030 1. 400 1. 231
330558 due 02/15/2030 LIE LM
A, 2508 due 12/15/2027 100310 10, 06
Claritey Corp.

6. T50R dwe (B/31/2031 (0) 1. 408 o 058
VS Peas-Through Trust

5. TT9% doe 01/10/2023 112 11a
7. 5078 due 01/10/2032 411 460
B.350% due 07,°10,/2031 LHT) 4656
Emergy Transfor LF

4. 9508 due 057152028 424 f b}
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Ezela Intermediate LLC
11 500% due. 4,16,/ 2026 5 573 s o
Flara Food Bsnagessat BV
6, 5758 duw 07,02/2029 EUR B, 600 1o, 107
Fard Motor Credit Co. LLC
27008, doe (68,/10,/2026 5 2 008 2E
3. B15% due 11,/02,/2027 15078 12 9s8
4, 126% doe 08S17,/2027 32937 11,019
4. 542% due 08,01,/2026 25, 740 25, 331
5. BOOR due 03,08,/2029 6, 500 o )
o, BS0% doe 05717/2027 L. G0 1. 603
Galderma Fioance Eurcpe BY
3. 500% duc 03,°20,/2030 ELR 33,302 e 250
Gresne King Finance FLC
3, 593% doe (27152035 GEr L. 746 L1713
4. 064% dwe 007152035 a73 5o
5, 100% dwe 00716/2034 (1] 153
6. 4% doe 12716/20H 1. 156 B0
BCA, Inc.
5, 4506 due 04/01,/2031 H B, 200 L)
IBG Finance LLC
3, B26% due 097272031 IR i1. 500 i7. 166
Isperial Brasds Finance PLC
35000 due 07,26,/2026 % I B0 1. 877
JUE Peot’ s NV
1. 125658 due 06/16/2033 EUR 2 500 bl 7]
4. 500%. due 01,/23,/2034 L. 000 I 1889
JetBlue 2020-1 Class A Pess-Through Trust
& 000% due 11/15/2032 i 5, 389 &, 037
Marker Bideo Finco FLC
4 T50% doe 110472027 ELH 3. 800 4,173
Mars, Ine.
4. B00% due 03,/01/2030 3 6. 000 B, 075
5. 000% due 03,/01,/2032 00 o
Microchip Technology, Ine.
£ S00% due 03/15,/2028 4. 700 4. 712
5. 0500 dwo 02,715,/2030 B #a0 H. 814
Mitchells k Butlers Fimence FLC
5. 081% doe 12/15/2030 g | LB
6, 013% duie 12/715/2028 GBP 631 |30
WFH Aequisition Holdings LLC
5.7500% due 12,/31/2030 5 all a5
11. 500% due 12312030 (F) TEl T3
Kizean Moter Co. Ltd
3.520% duo 09717,/2025 K300 B.2xT
4. 6% dwe 09717,/2027 8 700 B, 355
4. 810% due (87172030 (o) 2,250 2. 1
OREDR, Inc.
4, T50% dwe 19/16/203] &, D0a B, 855
Parchaz, Ioc.
a, 100% due 04,/15,/2030 200 G
6, 350% due 04/16/2032 R1i] d05
5, G008 due 04/15/2035 200 04
Roadstor Flnance DAC
2, 3764 due 12/708,/2027 EER L. 000 L. 112
Rolls-Royee FLC
3, BI0% due 10/14/2025 i &, D0a 4,973
i, 62658 doe (2/16/2026 ELR 3314 3. B0
5, 7508 dwe 10/15/2027 GEF 3 104 4.365
Fussinn Rallwnys Yia iZ0 Capital FLC
ToHETS doe (07252031 () G, 300 5, &
Spirit Airlines Pass-Through Trast
4. 1005 due (4,01,/2028 ] 245 225
Stellantis Finance ILE, Ine.
5, T30% doo 03,718/2030 5, 5300 o, 306
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6. 4508 Joo 0371872035 L] 3, 100 L 3, M6
Syeopsys, Iec.
4, 550% duoe 04,01,/2030 3, 500 &, 4
5. 000% due DH4,01/2032 4, 700 4. TS
Times Square Hotel Trust
8, B28% due 08,01,/2026 412 413
[LE Ronal Care, Inc.
10, 625% due 067282008 2,342 1.979
United Airlines 2019-2 Class AA Pass=Through Trust
2, 700% due 05/01/2032 L. 174 1.2
Uaited Airlines 2020-1 Class A Pass-Through Trust
5, B15% due 10/15/2027 {a) 12, 601 12, 840
Femture Global Calcasisu Fass LIC
38758 due 08S15/2020 7. 400 B, TES
3, BI5% due 110172033 {o) 13, 200 &, 468
Venture Global LKG, Ime.
B.125% due O6,01,/2023 T, 200 7. 158
8, 3756% due 06,/01,/2031 (o) 2,200 g b |
9, 5005 doe 02,/01,/2029 46, 750 JE 473
&, BI5% due 02/01/2032 15, 550 15, T

Fi26, 028

Altice Fraoce 5.A.

33758 doe O1/715,/2028 ELR 1. 800 I, 652
4. D00%. due 07/15,/2020 300 il
4. 125% doe 01/15,/2029 A0 368
4. 250% doe 10/715/2029 G0 x|
5. 128% due 01/15/2020 | 3.8 624
5.125% due 07/15,/2029 2100 2,970
5. 500% dwe 01/15,/2028 3. 400 2 819
5, 500 due 10/15,/2020 2. 109 g
5, B768 doo 02/01/2027 HE 2300 Pl
B.125% duwe 02501/2027 5 6, 200 5. B0
Chile Blectricivy Lux Mpe IT Sarl

5. 580% due 10,520,/2035 5376 5ME
DISH I8S Corp.

5. 250% doe 12,01,/2026 25510 20, 526
5.750% due 12,/01/2028 14,518 e |
Edison Intermational

6. Z50% due 03/15,2030 3. 200 3 M5
Gazproa FJSC Via Gaz Capital S0

4. 960% doe 09,/23/2027 1. 800 1. 485
4. 950% due 02,/06,/2028 1. 000 Fitr)
5, 150% doo O02/11/2026 5, 700 4887
T, 288% doe [916,/2037 ] 375
8, G2EN due D4/28/2034 2312 1. 967
Gazprom FJ5C Via Gaz Finance FLC

1. BOON. dow 02717/2027 EER: 31, 800 28, 106
2, 950% due 07/15/2025 5. 000 4.973
2, S50% due 01,/27,/2020 3 23200 16, 152
Intelsat Jackson Holdimgs 5.0

6. 500% due 03,/15,/2030 {a) G, 13 7, 48
PG Ukrenergo

6, S75% dwe 117082028 1. 200 481
Pacific Gas & Electric Co,

2. 100% doe 08.01,/2027 1. 910 1, 794
2, 500% doe 0270172031 & 600 2246
2, 8500 due 003,01,/2026 10, 250 10, 114
3. 0008, due 06152028 15,288 16, 6
3, 150% dov 01501,/2028 16, 763 15, 554
3, 2508 due 06501,/2031 3800 3 38
3. 300% due 03/15,/2027 3, 538 3, 748
3. 300% duwe 12,01,/2027 14, 666 L4, 1486
34508 due 07/701,/2025 13,670 13,930
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3. 5006 doo 06715,/2025 3 i, 505 5 6, 484
3. 750% due 07,/01,/2028 1k 613 13, 1)
£ 2008, due 00301,/20240 9,900 o 610
4, H00% duoe 03,701,/2052 7,300 G, 818
4. 5008 due 07701/2040 2 863 S
4, 5508 duoe 07701,/2030 A0, 165 48,717
&, G504 duoe 08,01,/2028 100 b
4, G508 due 06,08,°2025 2,600 P
Petroloos de Vonozusla 5.4 (e}
&, 3T5% doe 04/12/2027 11,932 1414
5, B00% due 04/12,/2037 10,372 1,229
6.000% due 11,°15/2026 13 153 1. 562
6. 000, due 05/16/203 8. 283 452
9, 000% duoe 11717,/2031 L] B2
8, TH0% duwe 05/17/2035 41.730 415
Petroleos Mexicanos
5, 950% due 01/25,/2031 5319 4.4
6, T00% doe 02/716,/2032 58,087 449, 826
6. 9500 due 01/28,2060 G 116 4,074
T, B90% due 01/23,/2050 I. 570 1. 146
Prosus NY
1. 9855 duwe O7,13,/2033 ELH &, G00 b, 319
2, 085% dor 01/19,/2030 4. 200 4. 46
3 061N dwe 07/713,/2031 H 0, B0 L)
4. 193% doe 0171952032 (o) 4. 000 3650
Rio 011 Finasce Trust Series 2014-3
9, 760% doe 0106,/2027 280 t-r
Rio (11 Finamco Trust Seriss 2018-1
8, 2005 due 0406,2028 1. 557 1. 5
Sandi Arabiam 01 Coo
5. HI0% due 07172064 L, 70 1, bb9
Sprint Capital Corp.
B, 7500 due 03,15,/2032 2,200 2,642
Sprint Spectrm Co. LLC
5.150% due 05,20,/2028 k. 635 1. 665
System Energy Resources, Ine.
2, 1408 due 12/00/2025 6. 100 B013
Thames Tater Super Seaior Issuer FLC
9, T60% dov 10/10,/2027 GEP L 3, hos
Thasos Water Utilities Finance FLC
0, 576% dwe 01/31/2030 HE 3 b, 800 4. 8E7
1. 2508 doe 0173172034 1. 800 1. 422
L 604N due 12,/23,/2029 3 I 400 U6
2. B25% due 01242034 GEPM 2. 800 2,623
3, 500% due 02,/25,/2030 I 000 448
4. 000% doe 06,/19,°2027 2,600 2,687
4. D00%. due D4,18,/2020 ELH 1. 800 I, 453
4, 375% duoe D1718/2033 13, 000 16, &9
4. 3765% dwe 03,/03,°2035 GEP 2 2,378
5. 125% doo 928,203 1. 430 (L
5. 5000 due 027112043 2. 400 s
6, 5008 due 02,09,/2034 00 q52
T. 1265 due 04302030 1. 500 11
7. TE0% due 04/30,/2046 1400 I, 3o
8. 2508 duoe 04,/25/20-42 L, 775 1811
9, TE0% due 10/10,/2027 I.oni 1. BIE
Thases Water Ueilities Lud.
0. 000% due 06G,/22,/2027 284 310
Tepaz Solar Farms LLC
4, B75% due 00/30,/2039 % 4. 655 4. 157
5. To0% due 09,30,/2039 B, 703 6,270
Valaria Ltd
8.3758 due (4,/30,/2030 L. 166 b0
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Windstreas Services LLC

8. Zo0% doc 10001,/203]1 5
Teodside Finsnce Ltd

5, 100% due 09712,/2034

Yorkshire Water Finance FLC

6. 3755 doe 11718,/2034 GBI

fae iy
(HcFhEE 52, 073, 627}

BEELHAR 0. 0%
Kationwide Building Sesiety

iy 5 e
[FHLLEED

at, 240
4, 300

2, (00

[T
[

5 A, 206
4, 577

g
& 100

558, 459

2, 013, 653

0,302

o, 16

36, TS

527
230
A6

Ja5
P ]

I. 13
4. Bl

I, 463

10, 2500 due 06,/20,/2 166 3. da6
Stichiing AK Rabobank Cortificaten

6, S00% due 0329/2170 (d) EUR o 644
5VE Financial Trust

11 000% due 1 1A07/20249 $ a
Lo e

(FRmES 542, 724)

Chieago, Illinois, Build Aserice Bonds, Series 2010

A, G308 due 02/01,/2035 504
G, T25% due 040172035 238
7. 350% due 07,/0172035 423
Golden Siste, Califcrmis, Tobacos Securitizstion Corp. Revesoe Bonds, Series 2021

3. 000% due 06,01,/2046 570
Kew York, New York, Gemoral Obligatlon Bonds, Series 2025

5, 505% due 20172055 Pl i
6. 201% duo 02,/01,/2045 k. 100
B, 385% due 0270172055 4. 390
Puerto Rico Electric Power Authority, Baild Americs Bonds, Series 2010 (o)

B, 050% due 07/01,/2032 s
6, 126% dwe 07/01,/2040 4. 000
ek Rt

(R 511, 179)

Faznio Mas

1. T32% doe (572572048 (g) I. 76T
3, 000% doe 040172037 a03
3. 000% due 069,01,/2048 168
3, 0008 due 09,/01,/2050 14. 873
3, 000% due 1001,°2051 k. 251
3 000% due 12,/01,/205] 181
3. 0008 due 0150172052 100
3. D00% doe 02,01,2052 b, 206
3,000% due 03,/01/2052 S0, 098
30000 due 4/01/2052 P ]
3. 000% dwe 05,01/2052 7. 236
4, 000% dwe 06,/01,/2052 B 705
3. 000% duoe 07701/2082 b 584
30005 due 08,/01,/2052 4 119
3. 000 doo 05,01,/2053 ez
3. 5008 dor 08,/01/2042 16
3, 5008 due 901 2047 15
3.500% duo 03,/01,/2048 14
3, 200% due 04,/01,/205] as
B, O00% due 12501,/2041 i
4. D00% due 07012042 H
& D00 due 08,01,2042 450
4. 000% doe (901,/2042 115
1, 000% dwe 100172042 7
i, 000% due 0150172043 4
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£, 000% due 11/01/2045 L] 78 78
4. 000% due 0350172047 M por
4. 000%. due D4/01/2047 191 182
4. 000% due 08701/2047 3,200 3027
4. 000% due 1050172047 166 157
4, 000% duoe 125012047 i T3
4. 0004 duoe D1/01/2048 11 "
4, 000% due 02012048 412 350
£ 0004 doe 0770172048 5,007 4, 506
4. D00% de 080172048 1. 130 2 451
4, D00% due 09012048 11 5
£ 500% doe 02/01/2038 1 1
4. BO0% due D1/01/20-401 144 15
5. 000% due 10701/2035 54 53
5. 000% doe 12/01/2035 112 13
5, 000% due 05,/01/2038 2 2
5. 000% due 11/01/203 [ B
&, S00% dwe 07/01,/2033 14 14
5, 500% due 06012035 ] 58
5. 500% due 040172035 1 1
5 500% due 11/01/2036 1 1
5. B00% due 03,/01/2037 10 10
5, 500% due 0901/2037 4 4
5. 500% doe 02/01/2038 3 3
5.500% doe 04,/01/2038 10 10
5, 554% due 12/25/2084 .317 8, 0
B, 000% due 09,01/2029 BBl 588
6. 000% duoe 080172031 I6 16
6. 000% due 06/01/2032 1 1
6, 000%. due 09,/01/2039 333 335
6, 000% due 100172047 7 7
6. 000% due 0150172053 21, 3 b i
6. 0008 doo 02,°01,2054 ks 257
6, 000% doe 06,/01/2054 17. 611 17. 88
6, D00% due 09°01/2054 188 18
6. S00% due 01/01/2037 1 1
6. 500% due 10,/01/2037 2 2
6, S00% due 10,/01/2053 561 578
6, 500% doe 11/01/2053 01l 3 103
7.000% due 00./01,/203] fis) e
Faseio Mns, THA (h}
2, 500% due 05/01/2085 148, 000 120,357
3. 0006 due 05/01/2040 I, 800 1, T4
3, 000% due 05012055 85, 150 TE a1
3. 500% due 06/01/2055 04, 863 206, 198
4. 000% due 050172055 10 008 6,321
4, 000% due D6/01/2055 48,350 15055
A, S00% due 05,/01/2055 o, 000 B, 608
4. 500%. due 06./01/2085 Bt 000 5. 406
5, 000% doo 06,/01/2055 T 00 . 363
5.500% doe 0570172055 T 100 71058
55000 due 06/01/2055 ZTE, 200 277. 438
6, 000% doe 05,/01/2055 B8, 00 0L 005
6. 000% duoe 06./01/20855 |5 200 10, 453
. S00% due 05,/01/2055 230155 246, 201
6, 500% due 06/01/2055 214, 665 200,168
7. 000% doe 05/01/2055 4. 616 4, 825
Freddie Mac
Z. 0018 doe D6S15/2042 5 4
3, 000% due 11/01/2048 Bl 45
30006 doe 12/01/2047 1, 568 1385
3. 0008 due 03/01/2048 W 0

3, 000% due 12/01/208]

161
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3, 000% doo 04,/01./2052 ] 1] 3 426
3.000% due 05,/01,/2052 646 B, %5
3.000% duc 01/01/2053 17z 150
&, 000 due (7012053 =10 s
35008 due 100152029 L] o2
3. 5008 due 10,/01,/2047 | K] 1,581
3. 500% due 12/01/2047 o2 179
4, S00% dwe £3/01/2048 L83 1, 82]
3. 5000 due (H701/2048 i T8
3. 5000 due 10,/01,/3043 810 kL =
3.500% doe 12/01/2048 LR L5
3, 500% doe 000172049 .28 L 133
3, 500% due 05,/01,/2051 B3 ]
4, 000% due 0901/2033 1 1
4. D00% due 08,/01/2042 305 3
4. 000% due (9012042 535 SR
4, 0000 due 1250172042 2 L]
4. D008 due O4,/01/2047 259 24E
4, 000% due Q5,01 2047 250 o
4, 000% due (8,0052047 421 ]
4 000% due (850172043 521 491
4. 000% due (9,/01,/2048 213 201
4, 000% due 12,/01./2044 7. 085 7. 248
4 000% doe (27012048 3308 3 1e
4, 000% duoe 03.501,/2049 ] 225
3, 000% due 060172034 A B
5, 000% due 09,701,/ 2035 % 5
5, 0006 ddue 01012037 2 2
5. 0000 due 01/01/2038 1 1
5. 0008, due 06/01,/2054 188 1%
5, 500% due 0170172035 23 il
5, 500% due 05.501,/2037 1 1
5. H00% duo D6,"01,/2037 <] <]
5. 554% doo 12/25/2054 B, {40 B, 3
5, T50% due 05,/01/2037 ki1 T8
G 0008 due OF/01/2057 o] =
6. D00% duc 01/01/2053 B, 886 7020
6, 000% duo 03,701/2054 4209 4, 270
6, D00 e 04,701.°2054 ] Lo
B, 000% due 06./01,/2054 365 401
6. 000% due 07/01/2054 12,936 74,071
6. 000% due 09,701/2054 4.214 o4, 280
i, SO0 duoe 0901/2054 L] g
Gienio Mas
&, 000% due 06,"20,72052 1 1
3, 5005 due TFL/20.2046 2 ]
3. 5008 due 12,520,200 11} 93
3. S00% due 0,20,205) 13 fed]
3, 500% due 07/20,/2051 a2 B
3, 500% doe 10./20/2051 18 17
3, 5000 duoe 015202052 a3 321
3, 500% due 02202053 a2 ]
3, 5000 doe (07202052 26,003 LR
3, 5000 doe 04,/20,/2052 603 550
3.500% due 05,/20,/2052 sl LS T 204,530
4, 5008 due 06,/20,/2052 7. 505 5, 837
3, 500% doe 07202052 17, TEG 15, 197
35000 due 082052052 64, 575 G5, 370
3. 5008 duo 0920,°2052 12910 11,7738
3, 500% due 102052052 87, 351 TH610
3, 500% due 11/30/2052 16, 425 15413
35000 due 1272002052 & 384 & 07
3, 500% due 01,/20,/2053 a2 a4
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3. 500% doo (8202054 ] 401 3 354
3.500% due 08202054 B, 360 5, 804
3. 500% duc 10,/20/2054 LTy 2,647
3. 500% due 11/20/2054 4,955 - S
35000 due 12/2052054 16, 642 18 127
3. 5000 due 01/20,/2055 1,053 57
3. 500% duo 02/20/2055 57 52
4, 5008 due 0,/20/2055 e 5,025
35000 due H/20/2055 2L0e 18,106
4, D00 due 06/20,/2041 1 1
4, 000% due 04,20,/ 2047 LREA ] I 188
4, 000% due 0672052047 L0 21,543
4, 000% due 06202047 10, 876 1o, 268
4, 000% due 07720/2047 oA B, 876
4, 000K doe 0,/20,°2048 B, 456 G, 078
4, 000% due 05,20,/ 249 L wlo 137
4, 0008 due (25202050 268 251
4. D008 due 07,/20,/2050 133 125
4, 000 due (8,20,°2050 | 19
A, D00% due 06,20,/2050 1. 557 1. 501
4 000% due 10.520/2050 51002 47,953
4. 000% due 11,/20,/2052 M 20
4, B00% due 102072035 im e
4. 500% doe 01,20,°2040 il (]
4, 5000 duoe 03/20,/2040 & 5
4. S00% due 07/15,/2040 L 00y 476
4, B00% due 07,/20,/2040 1036 L. 018
&, 5005 duoe 08715,/2040 10594 I, D65
4. 5005 due 08,20,/2040 T k]
A, 5008, due 06,20,/ 2040 3,094 3,070
4 5000 due 1072072040 532 §25
4, 500% due 01.720.72041 L4671 R
4 5005 dug 02,/20,°2041 5. 907 L8T3S
1. 500% doe 03,20/204] T4 V.23
A, 500% due 0471552041 g5 151
4, 5005 due (H/20./2041 s 51
4. 500% duie 06,/20,/204] B, 84 B, 761
4, 500% due O7,/20/204] L 760 LT47
£, S00% due (972052041 178 175
4. 500% due 10/20,/20401 1022 b1
€. 500% due 12//20/204] 1. BBZ 1,570
4, G008 doe 05,/20,°2043 A6 a4
4 500 due 07200243 a8 a4
4 5005 due 05,/20,/2053 b B 12,816
4. 5008 due 06,/20,/2053 L&l 1. 456
4 5000 due 07,/20,°2053 45, 180 1, 485
4, 5005 e’ (9,/20,°2053 R il
& S00% due 09202053 208, 142 267, 576
4, 5008 due 1002072053 ME 907
5, 000% due 05/20/2030 137 128
5, 000% doe 05,"207°2040 247 2H
5, 0000 doe 04./20,/20:41 3 [
5, 500% due O5,/20/2033 -] ]
5, 500% due 06./20,/2038 ] b=}
5, 5000 duoe O7/20,/2038 3 31
5. 5000 due 08,720/2038 218 219
5, GO0 duo £9,/20/2033 L7y &7
5, 500% doe 102020538 14 14
5. 5000 due 01/20,/2029 1 a
5. 500K duo 02,20,/2039 24 24
5. 500% due 08/20/2039 " 13
5, 5000 due 10./20./20249 5 5
5. 5000 due 11/20/2059 200 p |
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5. 500% doe 01,/20/20400 3 175 3 173
5.5000% due 06/20/2040 155 141
5. 500% due 07/20/2053 7,500 17,658
&, 5000 due 08,20,2053 15, 449 18, 484
Giemie Mae, TBA (h}
2, 0004 due D6/01/2055 18, 000 15, 508
2, 500% duo D5,/01,/2055 AB, 200 99, 382
30000 doe 05,01/2055 318 428, 757
3. 000% due 0650172055 HE 610 1, B8
4, 000% due 06,01,/2042 1. b3, e 1, 363, 027
A D00% due 065,01,/2055 1410 T8, T8R
4. 500% due 05,/01,/2055 123, 055 117. 815
. 500% due 06/01/2055 BI6. 545 6089, 530
5. DOO% dov 06,01,/2055 BHT, 500 BH0, §75
&, BOU% due 06,01,/ 2055 BILL 8 BTLL.9H
6, 000% duoe 05,01,/2055 B, D00 B, 1
6, D00R due 06,/01/2055 A5, 000 5%, 621
AR 7, 541, 193
(EcPIEE 57, 484, 1700
R REE RS 12T
A 7 R (1)
0, 125% due 07/15/2030 56, BET 53441
@, 126% due 01/15,/203] 3084 1. 9E7
0, 125% duoe 07/15/2031 (g} 7. 005 T, 267
0, 2506 doe 07152024 (g) 153 881 148, 056
0, 2500% dov 02,°16,/2050 sy L& a2
0, 3765 duoe 071572025 (g) 28,008 28, 010
0, 375% due 0171552027 (g) LR 2] B, 054
0, 376% doe 071572027 (g} 1. 644 1. 633
0, G25% due 07,/15,/2032 i, 56 88, 031
0. B25% due 02/15/2043 3,053 IET
0, 750% Juoe 07/15/2028 (g} 36, (4 35, 70
0, 750% duo 02,15, 2042 T. 202 B, 613
0, T50% duoo 02/15,/2045 19, 645 14, 458
0, 576% due 01/15/2029 (g} 95, 802 65, Ma
0, 5785 duoe G2/15,/2047 23000 16, B0
1. 0006 due 02°15/2046 12,369 o, 4158
L. D00 doe (2,715,"2048 26,914 19, 963
1. 000% due 02/15/2048 (g) 68,253 19, 976
1. 3765 dwe O7/15,/2033 bl 1 | 217, 761
L 375% due @2/15/2044 3, 5eo L4
1. 500% due 02/15/2083 28 017 B b
1. Ta0% dov O1/15,/2034 27, 1596 26, M5
1 BI6% dwe O7/16/2034 =10, 356 210,725
201255 duoe @2/715,°2040 3, 691 3673
21258 due 0251572040 240 2012
SRR S
2, 2500 due 08152046 10 i
2.750% due 08.15/2047 2,830 3
3. 000% due 08,15,/2048 155 116
30000 due 021552048 i 57
3. 125% due 05/15/2048 180 13
42508 doe (0/15/2034 (o) & 400 41, 035
4 3758 due 087152043 (o) 3% 500 32, 801
4, 5B00% doe 111552054 (o) 124, 000 104, 16e8
4 625% due 05/15/2054 116, 900 115,274
IR TR
1, G268 dwe 0271572026 (o) 220 = 158
2,000% doe 08152025 (g) 1. 400 () |
20000 due 11715/2026 (o) 800 TED
2, 250% due 027152027 (g) 28,000 27, 330
23768 dwe 051572020 (g} 3200 0, 854
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2. 625% duo 02/15/2029 (q) 5 &, 000 3 4. 820
2. 7505 due 08/15/2032 (q) 150, 100 138, 637
2, §75% duoo 05/15/2032 2650 271
FEM RSN 1, 556, 264

(ECRRIE 51, 683, 138)

e Pt o EENE 35 0N

Aceredited Martgage Loan Truat

5. 386% doe 07/25/2035 L. 524 1. 513
6. 136% due 07/25/2035 2,206 I, 937
ACE Securities Corperstion Howe Equity Losn Trust

L T5I% due 08,/25,/2036 L2171 & 158
5. 236% due 01,/25,/2035 Tk Gz
5, 206% doe 02/05/2034 181 248
5. HIN due 08725/2035 5. 456 5. H1
5. 371% doe 11252034 ] £19
5,61 1% duo 02,/25,/2035 3. 619 B, 66
Adjustable Bate Mortgege Trust

5. 3018 duoe 08,/25,/2035 L. ] 1.1k
AFC Home Equity Loan Trust

5. 351% due 06,/25,/2020 L. 446 1. 112
Alternative Loan Trust

4. 3855 due 08,/25,/2036 4, 204 3. 544
4. 5268 due 08,°25,/2035 | Ha
4, B24% duce 092072016 AE3 3=
4. B01% doe 07/25/2036 2,982 &, Bl
& B21% due 082572046 T 52 B, 303
& BAEE due 05,25,/2036 L0 509 B, 836
4. B54% duo 03,720,/2046 1.518 3. 810
4. 590% due (9°25,/2035 2,864 1. 495
SIS due 122552046 14, 584 0, A%5
4. BI% doo O07725,/2036 15, 9Eg 14, 166
5. DIIS due 01725,/2036 B 100 1,525
5, 074% due 12/20/2035 4. 485 4.1
5. 500% doo (4725203 7. 1a T8
5. B00% doe 06252035 - L | 2 8T
5, 5008 due 08,720,/ 2035 42 il
5, B00% doe (2/25/2026 13 ]
5. G258 due 0H/25,/2035 01 253
6. 000% due 11/25/2036 L. 624 916
6, 0008 dor 07/25,/2037 4.472 12 757
G, 9N due 10525/20H 1. 435 1. 408
6. 595% duo 05252034 1] ER ]
7.000% due 10/25/2037 i L 4, 586
Ameriquest Mortgage Securities Trust

5. 0568 due 05,/25,/2036 15, 560 1B 587
Aseriquest Mortgage Securities, Inc. Asset-Backed Pess-Throagh Certificates

3 304% due 09252032 50 52
4. TI6% due 11,/25/2053 L. 310 1. 305
5. 2218 due 09/25,/2035 i) ] i ]
5. 461% due 01,°25,/2036 7,000 B M0
6. 1968 due 1042572034 LR 1] ] j LR |
Aagel Oak Morigage Trust

6. 5008 doe 127°25,2067 206 L
Argent Mortgege Loan Trust

4. 5215 due 056/25/ 2035 16,042 14, 111
Argent Securities Trust

4. 800% due (4°25,/2036 7. 344 2. 283
Argent Securities, Inc. Asset-Backed Pass-Through Certificates

3. 9% duoe 09725,/ 2033 I, 653 1617
&, 200% due 10726/ 2005 36, 400 FL S )
Asset-Backed Ponding Certificates Trust

4. 581% due 10/25,/2036 IR TS 10, 773
B, 10I% doe (07252035 B. 162 7. 908
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5, 176% doo 06/25,/2035 3 4. 535 5 4. 651
5. 4168 due 06,/25,/2035 TS 3481
Asser-Backed Securlties Corporation Howe Equity Lesa Trust
36448 due 05,/25,/2036 iLam 36, 675
Avcn Finance
T. 466% due 12/28,/2049 GEF 2. 400 3. 20e
BAMLL Comsercial Mortgege Securities Trest
2, BTN doe 042072042 5 10,620 L
3. 1105 due 04/25,°2080 29, TR0 o8, BEY
3. 1106 due 08,25,2052 100000 B 680
Bame of Aserics Alternative Loas Trust
3R due 0172472048 19 44
6. D00% duc 07,25,2048 I 151 it
Bamc of Aserica Funding Trust
5, 000% doe (272002035 $UrE ] ]
3, 108% dwe 01,°20,°2047 62 53
5, 3005 due 04/20/2037 7. 110 B, K0
5, B58% doe 06,/20,°2036 3. 802 105
BCAP LLC Trest
4, 4559% due 04,26,/2038 1. 419 o
5, 8768 due 04,26/2037 2.8 1. 246
Bear Stoarps Adjustable Rote Wortgege Trest
5, 537% duoe 11/25/2084 121 108
Bear Stoarms Alternative-A Trust
4, THIS dwe 04/20/2037 &, a4 4. 764
4. 861% doe 11/°25/2046 5745 1.8
5. 160% due 05,/25/2035 440 3073
Bear Stearns Asset-Backed Securities I Trast
2,159 duoe 05252036 (g) 7. 067 bloin |
4 6ITY due 11525/2035 2. 507 2. 470
A TAES duo 06/25,/2047 i) | s s+
A B duo 05,/25,/2036 P | R E
4. 8468 due 07/25/2036 7.6656 T. 4207
4. 8515 doe 06/25/2034 2546 2, 562
& S2IN due 02/25,/2037 ] Lo D04
5. 0568 duc 02,°25,°2036 B, Bl B. 7
B, 212% duwe 12/20/2035 0,278 E. 744
5. 3000 due 92552034 371 L Al6
54018 due 08,/25,/2037 14, 378 12, 584
G, W6E% due 003,/25,/2035 4. 262 3172
Bear Stearns Asset-Backed Securities Trsst
5, 500% dwe 11,/25/2033 P! . ] &, Bl
Bear Stearns Mortgage Funding Trast
b BALS due 022552037 4. 361 4. 035
Bemcheark Mortgage Trust
4 (200 doe (9/715,/2062 LR T.070
BINOM Securitization Trust
£ HI% due 05/25/2057 12,965 12,85
Bridgegate Funding FLC
6. T1IS due 1071652062 GEF 12821 17. 253
T 461% due 10/16,/2062 18, 953 25, 658
B A61% due 10716/2062 47l 13 458
9, 461% due 1016, 2062 T.217 4, 740
BSST Mortgage Trust
TOIT2% due @2/15/2037 5 18, 000 5. 151
T.B22% dwe 02,15,/2037 24, 700 10,327
o, B20% duoe (27152037 7. 500 I b5
EX Commercial Mortgage Trust
5, 3308 dwo 02,15,/2039 b 088 o, 054
EX Trust
6, 082S duoe 10,715,206 16, 400 16, 2560
6, 332% due 10/15,/2036 25,610 28, 4T
Cantorbury Finance No.4 PLC
5. 31 1% due 05/16,/20338 GE" 35, 54 al, 881
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Carrington Mortgage Losn Trust
5. 61E% due O2/25,2035 5 5 AGS 5 3. 273
(BA Commercial Small Balance Commercial Martgage
6. C40% doe 017°25,/2039 s 323
Cenitex Howe Equity Lesm Trust
5, (864 due (0,/25,/2035 1% 159
Chapo Home Lending Mortgege Trost
3. 2508 doe 0025,/2063 10 (47 17228
Chase Mortgage Finance Trust
4. TRE% doe 12725/2035 I.982 2, 564
ChaseFlox Trast
5.4 1S due O77°25/2037 s Ba]
Coevy Chase Funding LIC Mortgege-Backed Certificates
4, BOI% doc 03,°25/2035 a2 158
CIM Trust
3. 2500 due 10,°25,/2053 15, 087 13 599
6, 530% due 12,/25/2067 & 528 €. 51
CIT Mortgage Loan Trust
6. BOL% due 10,°25,/2037 a0, 185 21,308
Citigroup Mortgage Loss Trust
0, 000% doe 09,725,2064 126,071 107, 90
i, T15% doe 0825,/2038 14, GO B, B4
A, T21% dwe 12/26/2036 L. 819 I, T42
A, T6I% doe 12525,/2036 . 055 4, 88T
5. 150% due 08/25,/2036 3167 3. 000
5. 261% due O9V25/2037 10, 101 B, B62
5, 208% doe 07/25/2037 103 1, 661
7. 2508 due D5/25,/2035 7. 700 3. 825
T.264% dwe 01/25,/2037 (66 H72
Citigroup Morigage Losa Trust, Ine
5, 47T6% doe 05,/25,/2035 B 420 B, 550
B 1918 due 072552037 34 507 3354
Comporcinl Mortgage Trost
0.000% doe (H/10/2047 (g} 4. 985 0
7. 556% due 12/15/2038 B. 575 B, 351
Cenpoco Fioasce Corp.
B, S20% doe 12/01,/2030 310 314
7. 5008 due 03,01,/2030 1% BI1Z 12,535
7. B00R due D4/15,2026 4. 848 7}
Ceantrywide Asset-Backed Cortificates
A, 5308 due 08,°26,/ 2053 164 165
6. 316% due 05,/25/2035 T. 083 7. 029
Comntrywide Home Loan Morigage Pass-Through Trust
4. 255% due 09252057 2. 925 2. 64
4, 595 doe 10,720,/2035 3. 668 &, 407
A, 668% dwe 11/26,/2037 3. 760 HATH
5, 184% doe 117252034 5 ]
5, 500% dwo 11,/25/2035 4.851 2. oba
5, 5706 duo DBSZ5/2004 1 1
6, (00% due 07 /25/2035 16, 740 B. 225
6, D00% due 11/25,/2037 Ll k] I 141
Credit Suises First Boston Mortgege Securities Cerp
B, 2a1% due 01/25/2033 &7 50
Credit Suisse Mortgmge Capltal
5, 156% due 10,°20,2024 112 101
6.156% due 11527,/2035 B.272 M7
Credit Sulsse Mortgage Cepital Trust
0, (00% due 01,/25,/2058 I¥ 17
0, 000% doe 04,25/2088 (g) 1 1
2, G80% due 077252057 2670 2,074
3. 4315 doe 11710,72032 | ! s 1. 570
3. 561% dwe D1/25,/2058 15, 641 12 528
4. 712% due D6S25/2050 36, 558 12T
4 B55% due (/25,2058 Sk A rid By
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5, 194% doo 07/715/2032 3 1L.28 5 1,225
5.H4% due 07152032 4. 000 3. 460
3, 6448 due 07/15,/2032 2400 2375
7. 204% due 06,01/2050 26, 661 o6, B
Credit-Based Asset Servieing k Securitization LLC
T, A0 due 03,25,/ 2046 1.266 &, 824
Cross Mortgsge Trust
6, 093% due 04,°25,2069 6. 1828 6,210
CWARS Asswt-Backed Certificates Trusi
& 3% due 12252034 B, 70 T. 813
4. 581% due 072572037 456 A
4. B51% due (8/25/2037 20. 795 L
4, B71% due 10,725,/2047 1. 852 1. 56
4, BO1% due 02/25/2036 2 136
4. T21% due 06/25/2035 k274 1. 140
b 7215 doo 06725/2037 10, 705 18, 038
4 800% doe 115°25/2047 Lilre] 121
i, 9018 due 05/25/2037 459 037
A, S21% dwe 05,/25,/2038 B.215 B, 907
921N doe 0725/2007 15, (486 14, 780
4. S20% due (37252047 P B L e
& SEEN due 090252046 5, 258 R |
4, S60% dor 09,/25,/2036 | By 1. TG
5, 1418 dwe (3/725,/2036 k243 1073
5, 521% doe 05/25/2036 1. 59 1. 455
5. 536% due 06/25,/2035 8. 400 B 178
5, B30% due 06,/25,2035 B. 644 T. 044
6. 016% doe 117252034 5. 568 5, BIG
6. 201N due 08/25,/2035 3. 000 85
CWARS, Ine. Assei-Backed Coriificates
5. T01% due 08725,/2047 31455 0,102
CARG, Inc. Asset-Backed Cartificates Trast
6. 0168 due (0252035 1% 554 12,303
6. BHL% due 02/25,/2035 6. 463 B, &Y
DBGS Mortgage Trust
7. 0868 due 10/15,/2036 15, 000 13, 626
Deatsche Alternative-A Securities Mortgege Loan Trust
4. TI% due 00/25,/2037 B. 403 3.9
4 IS due (07252047 1, 865 B, 350
5. 10E% due O8,/25,/2037 16, 179 12 862
Deateche Alternative—A Securities, Ine. Mortgnge Losn Trust
4. TOZ% due 10/25,/2035 7. 132 B, 467
Deatsche Mortgmge & Asset Receiving Corp.
4. 41N doe 11727/2036 218 218
Deatsche Mortgage Securities, Inc. Re-REMIC Trust Certificates
4. 486% due 06/77,2037 BGI2 . 358
Domi BY
3, 131% doe DES1G/ 2053 HE L. 8913 = 164
Deownoy Savinge & Loan Associatiom Mortgage Loan Trust
4. B24% due 10192036 1 B, 420 5, 548
&, 094N due (97192045 1. 614 2. 3]
Ellington Lédn Acquisition Truast
5, 541% dwe 05/25,2037 767 TH
ENC Mortgage Loan Trust
50005 due 04252042 385 3 452
Emcore Credit Recelvables Trust
5, 370% due 11725/2035 G510 B 117
Eurossi]-K FLC
5, 37% due (91372045 GEM 843 & 700
5.550% due 06 13,/2045 2, e L k]
Extended 5tay America Trust
T.286% due O7/15/2038 5 1k 752 13, 05
FER Securitization Trust
5. 1185 due 10725,/2035 16, 763 14,277
5. 206% due 6L25,/2035 b, 416 8,05
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FPILT Trust
5. 3TEN dur 1172572035 3 063 5 1. 821
First Franklin Mortgage Loan Trast
41700 due (4,/25,/2035 a0 2 334
4. Tal% doe 11/25,/2036 9,3 19, 1T
4. T8I% due 04,°25,/2038 4018 007
5. 116% due 03/25,/2034 L. B0 1. 505
3. 130% dwe 017252036 . TT2 227
First Horizem Alternative Mortgsge Securities Trust
0, 559% due 065/25,/2035 (g) 1. 081 (L]
4. HI% due 057252035 1. 082 625
Fremont Home Loan Trust
4. T2I% due (27252037 B, 591 4,262
4. T31% due 05/25/2036 3.370 3, 294
B, 101% due 0]1/25/2036 4,340 4. Ma
5, 481% due D1/25,/2035 6. 453 B. TG4
GE-WIC Asset-Backed Pass-Through Certificates
5. 131% doe 10,/25,/2035 04973 B, 408
Glen Securities Finance DAC
£ TALS due 10/28/20538 HE S & 534 3. g
5 TAIN doe 10,/28,/2039 2,850 L0
G, S48 dwe 10/°28/2038 b 205 1,425
GHAC Comsercial Mortgage Asset Corp.
5, 4565 due 037102051 H 11. 500 H, T2
GreenPoint Wortgage Fusding Trust
5. 001% dow 11°256/345 41 n
Grifonas Finance Ko 1 PLC
2, 660% due 08,728,203 EL® 300 e
G5 Mortgage-Backed Securities Corp, Trust
2, 0008 due 12,/25,/2060 3 2 360 055
7 MorvmgeBacked Secarities Trust
0. D00%. due 08,725,2071 76 7495
4. B65% duo 08,/25,2071 105,922 104, 625
5. T8O% due O4,°25,/2065 13, 471 45, D=9
GSAA Home Equity Trust
6. 182% dur 11/25,/2036 284 L]
6, 5008 dor 11/25,/2037 20 ¥
GSAMP Trust
& B0T% doc 01/25/2037 16,347 4, 076
b T21% due (075672047 4629 3, s
A, 961% dov 06,725,/2034 B, 463 B 160
5, (B6% due 11,/25/2035 1. 843 4. 60T
5, 4168% due 08/25,2034 feteet | o 158
5. 4165 due 04/25/2035 B 008 4. 654
G 240% due 06/25,/2035 3071 BT
(FMSC Resecuritizaticn Trust
4, HI%N doe 042602037 4. 351 10,214
4. G15% due 0926,°2036 3. 460 2,052
@R Mortgege Loan Trust
2, 2508 dwe (/2552037 (g} 7,364 T2
4 T4I% doe (302572037 7.3 L4
Barbor¥iew Wortgmge Loan Trust
4. 349% doe 06192036 B, 04 3062
4 914% doe 127192036 a7z 525
4. SR doe @2,/19,/2036 0,073 5313
3, 074% due 087192045 6, 835 b, 2=
Hiletan USA Trust
2, 526% due 11705/2035 L. 004G HIE
Heme Equity Assot Trust
OS2I due 10/25,/2036 23475 14, 458
Home Equity Wortgnge Losn Asset—Backed Trast
4. 581% due 117252036 T4 B, Do
4 BRIS due D4/25,/2037 15,435 7. 632
A, BOES duo 06,25, 2036 I, 42 1. 293
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£ SE1% doo D6/25,/2038 3 16,719 3 2,813
5818 due 08,/25/2035 I 288 1. 250
Beasehold Capital RMES
6. 202% due 07/20,/2056 AUy M. 756 o e
T.202% duo O7,20,/2086 7. 470 4777
HSI Asset Securitization Corp. Trusm
& SN due O7/25/2038 5 Z L6 1l
A, TAI% dwe 072572036 31,585 13, b6
4. H16% dwe 0525,2037 b, 926 B, 798
Ispsc OB Trust
3. 1215 due D1/25/2035 G, 183 B.BT2
Impac Secured Assets Corp.
5. 001% due 03,/25,/2036 6. 463 B, M1
Impae Secursd Assets Trust
4. B21% doe 0172572037 I 647 I,
IedyMac TMJA Mortgege Losn Trust
6. 500% dwe 10/°25,2037 B 147 3813
Indybinc TMSC Nortgage Loan Trest
3, 940% dor D6S26,/2037 7. 541 4. b8l
Iedybac INDK Mortgage Loan Trust
3, 273% due 07/25,/2037 15,7689 13225
3, 509% due D4S25/2057 12, 961 11,510
3. TTB% doe 4252057 5. 785 5. 127
3.E51% due 05,/25/2036 3 Al5 2.3
A, 5168 due 11/26/20%6 10,070 B 145
A, B01% doo 02/25,/2037 19 (M2 17. 758
4. 5208 due 10,°25,/2036 4.478 1,125
5. HES due O7/25/2035 o 193 4.078
Jeffories Besecuritization Trust
8. 61T% due 06,/25,2047 385 317
Jerenise Fusding DAC
3, 408% doe 10,°25,/2064 ELR bR o5 a2
Jreorgan Alternative Loan Trust
4. 360% doo 09/25,/2036 3 T.413 B D0
4, TI0% due (03,/25,/2036 ey} 168
5. D0E% due OH/25,/2047 . 214 1. 164
5. T30% doe 03,°25,/2038 37 ¥7
JPdorgan Chase Comsercial Mortgege Securities Trust
4. 128% dwe 07,705,/203] 2. 000 L ]
4. 248% dwe 07/05/2033 l. 925 1. 804
5, T80% dov 13/15/2038 37 L1
6, T36% due 09,715/2029 L. 740 1344
To101% doe 11/15,/2038 16, 153 16,011
7. 235% due 10,705,204 0. 500 7,353
JPdargan Mortgege Acquisition Corp,
5, 371% doe 13/25/2035 7. 63 T 24
JPMargan Mortgage Acquisition Trust
4. 4865 due 112572036 1. 976 2. 0o
A T1I% duoe 08725,/2038 B. 600 B, 0ol
4. 711% doe D6S25,/2037 34, 605 93,084
4. T21% due D6/25,/2037 oL 19, 420
A TAEN doe 12725,2036 12,951 B, G349
4. BA0% due 05,/25/2036 b. 91 B, 08T
4. BT0% doo 05,725,/2038 15 507 12, 753
JPdorgan Mortgage Trust
A TAIN dwe 10/726,/2035 & (a8 =T
5, 2508 duoe 11/25,2063 815 512
5, 614% due 01,/25,/2037 318 253
6. D00% duo 06,°25,/2037 3. 218 1, 161
JPMorgan Resécuritization Trust
4, B2 doe 02526,/2037 k572 1,437
Jubiles Flace 6 BY
3. 3008 due 00,717,/2060 ELH L. 507 1. 713
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Kentmare Ko 4 PLC
0. 000% due 01282059 GEP 13, 618 5 7,910
5, 250% dov 0],/28,/2030 5, 459 78,213
Kirhene DAC
2.584% duo 09/25,2062 S a9, 612 A5, 005
Lansdowne Mortgage Securities Mol PLC
2, 801% due 06/15,/2045 L, 693 1. 863
Legscy Mortgage Asset Trust
0. 0008 due 00/25,/20509 L 35, 557 15,611
0, 000% dup 09,/25,/2059 {g) 525, G52 1, 955
3, 000% dow O 25,/2059 TL 8T 9, §2
& 1545 due 0526,/ 2058 38, b o6,
4. 1755 due 09,/25,/2050 e [ 62 058
Lebman X5 Trust
& GA1N doe 02/25,/2037 15,218 1, 6
4, B IS dwe 00,52572036 1, 708 1,054
4 BRI duoe 13/26/2038 15,475 B, T44
L S41% doe 05,725,/ 2048 T. 538 A3
4 SE1N due O2/25,/2047 18, &5 15 774
6. MBS doe 10,/25/2057 10, 452 o, 48]
6, 5005 dov 06,25,/2046 4. 42 &3 438
Long Boach Mortgnge Loan Trust
4 S21% doe 027252036 21,631 18,374
A 2% duoe 03,/25,2046 31, 240 10, 853
MASTR Adjustable Rate Mortgages Trust
4. TO5% dov 04/25,/2034 1 1
5, TT5% due 13525720406 B, 498 1R
Mastr Asset-Backed Securities Trust
4, B81% doe 11/25/2036 e 13
& 506 due 01/25,/2036 T, 500 T et
5.500% duo 08/25/2037 12 3X3 10, 553
Maser Specislized Loas Trust
5. 161% doe 02,/25/2036 5. 140 417
Morrill Lynch First Franklin Mortgege Loas Trust
TS due 1073572037 10, 848 10, 358
Merrill Lynch Mortgage Imvestors Trust
3. 160% dov 07,/25,/2034 4. 268 &, 108
A TIN5 due 05,/26,/2037 17,220 B, 6
4. TS due 10/25/2037 53,067 T
5. 236% due 00/25/2035 & 3
5, 521% duo 10/25,/2035 253 250
6, 225 doe 02/25,/2033 15 13
MRA Trust
6. 7765 due 10,/25/2058 4. 362 4,421
Mill City Mortgage Loan Trust
3, 250% doe 01,/25,206] 1. 464 Bk
Morgan Stanley Asset-Bscked Securities Capitsl I, Inme. Trust
£ BO1% due 072572036 4,058 &, 609
A TOIS due 226,/ 2057 G811 L9H
4. T41% duoe 07/25/2036 42,012 15, D54
B2 EN due D6/25,/2036 17,313 14, 777
4SS duoe 07,25,°2036 A1, 806 15, 4
4 5908 due 0325/ 2006 3, 451 3, 368
5. 170% dwoe 07/25,/2035 3. 681 3, 554
5.HIE due @3025,/2033 53 52
5, 1% due O7/25/2037 = 115
Morgan Stanley Bank of Americs Merrill Lymch Trust
o, 504% Jdoe 114152082 (gh 124, 755 1, bt
Morgen Stanley Copltal I Trust
2, 509% due 04,/05,/2042 13 5o0 1L 728
6, 019% due 08/15/205 2619 [
6. Bl4% due 12/15/2038 0, W2 16, G0
T 510 due 12/15/2058 7, 750 B, 55
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Morgan Stanley Capital I, Inc. Trust
i 581N due 02,725,/2038 5 18, 250 5 16, %51
Margan Stanley Home Equity Loam Trusti
4 9518 duw (22520536 14, 160 13, 2
Morgan Stanley INIS Real Estate Capital Trust
£ 5018 due O7/25,/2036 , 545 3 10
Morgen Stanmley Mortgege Losn Trost
3. 456% doe 11725/2037 l. 143 gl
6. D00 duwe 1272572035 s 177
Morgen Stanley Reremic Trust
4. THES due 11/26/2034 1. 112 3. 480
Mortgege Loas Trust
5, J70% due 03725,/2004 330 & T
MortgngelT Trust
6, 016% due O8,/26,/2035 piia ] 198
Mortimer Btl FLC
8, BE2% due 127212056 GBI 5. 0G0 B, 764
NN Commarcinl Mortgage Trust
5. T27% due 03,715,209 1 I 13 1,119
Katizis Commercinl Mortgage Securities Trust
SRS doe 02/15/2030 g1 1) L
20178 doe 111552032 1. 100 s
Kew Century Home Equity Loan Trust
5. 566% due 10,°25,/2033 105 104
Kew York Mortgsge Trust
b SELN due 0425/2035 467 463
Kewgato Fusding PLC
4. 1% due 12/715/2050 GEP 1. 318 14. 710
Romurn Asset Acceptance Corporetion Altersative Loan Trust
B, 034% due 05,725,/2035 H LT 1, 202
Romura Home Equity Loss, Inc. Home Bquity Loan Trsst
5. 2068 duwe 05,°25,2035 4. 482 4427
6, 2455 duoe 10/25,/2036 20,801 4. 334
Komura Resecuritization Trust
1. 217% doo 00,726,/ 2037 4. 802 3, 807
RovaStar Mortgage Funding Trust
A B IR doo O925,2037 10,736 11,460
4. TEL% doe 05/25,2036 2. 690 2,653
4. TIN due 10/25,/2036 B, D6E i v
5. 161% due 10,°25,/2035 145 147
K0 Commarcin]l Mortgege Trust
6, B3N due 11716/2038 S0 130 26, 0eR
6. 58 1% due 11,/15,/2038 14, 400 13, T
0EX Trust
3. 6705 doo 047252053 15210 15 161
6. 319% dwoe 0],°25.,2062 8,300 B, 324
@, 520% dwe 07/26,/2063 5, M6 B, 185
Option One Bortgage Losn Trust
4. 561% duc 03,°20,2037 4. 954 4, 703
4. B81% dor (Q,25,/2007 2B, 353 24, B&0
4. B41% due (27252037 16, 463 7. 650
o T21% due 072572036 3,435 [P [}
B, Z51% due 02/25,/2035 J. 416 %
Owmit Mortgage Loan Trust
& TOIR due 10/25,/2037 3 126 3, 149
4. TOI% dov 10/25/2037 7 2, lig
4. B2I% doe 07/725,/2037 1. 466 1. 522
b OSEIN due 03525,/2037 4. 067 3 501
Park Ploce Securities, Inc. Asset-Hoacked Pess-Through Certificates
5, 1768 due (825,/2035 ] 1. 93
5 2208 duo O925,/2035 25,075 plot i s
5.911% due 01,/25/2035 2. 000 1, 604
6. 16658 due 12725/ 2084 25,974 24, 850
Pecple’ s Firancial Realty Mortgage Securities Trust
& 6015 doo 09°25,2036 25, 68 4,750
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PWF PLC
0. 000% due 017162060 GEr i} 5 11, 602
5. 2618 dov 01/16,/2060 109, 338 E, 121
5, 561% due 01/16,/2060 17,611 23, 483
5. B61% duo 01,°16,/2060 18,741 15, 659
6. 361% duc 0116/2060 07 13 056
7. 96 1% due 01716,/2060 393 B2l
B due 01/16,/2060 2 541 3.2
Peguler Asset-Backed Securities Mortgage Paas-Through Trust
3. 3185 doe 11/25/2035 i 16,4014 14, 470
3T due 07/25/2035 15 811 11, 52
4. 906% due 11./25/2036 1k 91 11,864
FRET LLC
4 B3N duoe 00/25,/205) 2B B 28, 856
5. B5I% due 12/25/2054 94917 b, 94
5, 926% dwe 10/°25/2054 14. 342 14. 312
FRET Trust
3, 900% doo 10,/25,/2063 1. 489 1. 43
Prioe Mortgage Trust
6. 0008 due 0425/ 2037 Ju7 2. 89
FREOM Trust
6. 584% due 09/25,/2058 6. 666 B, 740
FEFM LLC
4. 5008 duoe 02/25,/2055 HES fis2
FEFN Trusi
6. 250% doe 08,/25/2068 B 323 B 453
RALG Trust
5, 1405 due 02,/25,/2038 7. 135 B, TE2
5, 5665 due 06°25,/2047 21061 15, 856
RESGC Mortgage Loan Trust
6. 000% due 01,/26,/2037 1 1
RET Mortgage Trust
6, 582% due 12/725/20H 10,307 10, 353
5. 653% due 01/25/2045 100632 16, 715
Resai ssance Home Equity Loan Trast
5. 161% doe 11°25,/2034 131 13
5, HIN due (97252037 th] -
5. 6125 due M/25/2037 10,124 2585
3. 615% due D625,/2037 4,030 1. 238
Residentinl Accredit Securities Corparation Trust
& BEIN due 02/25,/2037 17, M7 16, 72
4, G068 due 04°25/2034 957 895
4. 536% due 04/25,/2036 2. 406 24
5, 041% doe 01/25,/2037 35,200 26, T46
5. 0568 duc 09,°25,/2038 B, 180 5,063
5, 416% due 09°25,/2035 4.3 LT
5. AT6% doe 08.725,/2035 1. 331 1, a2
Residential Assot Mortgage Prodocts Trust
A, 9% due 10/°25,/2038 10, 160 160, T84
5, 041% doe 02725/2036 ) B
5. 116% due 11/25/2035 5. 767 5, 663
& 121% doe 12/25,/2035 BTH 7. 679
5. 191% due 09°25,/2035 1. 085 4. 051
Residential Mortgnge Accepiance Corporation Mo, d FLC
o, B76% dor 02/16,/2047 GEPM 18, 487 24, 7658
Residintisl Mortgage Acceptance Corporation Securities Ko.l FLC
29078 due 06122044 ELR bl 3 1
Saxen Asset Securities Trust
1OSBEN due 03,/25,/2035 5 215 193
6. 191% due 12,/25,/2037 2137 007
Securitized Assot-Backed Rwceivables LLC Trust
& SEEN duoe (03/25/2036 4. 82 & T
5. 2668 dwe 10,25/2035 10, 136 0,615
5, 4918 due 03/25,/2035 4.074 4. 007
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Sequoia Mortgage Trust
# 559% dur 11252063 ] 8217 5 9 158
4, B34% dor 05/20,/2035 Fi ] LT
& B54% due 06,/20,/2034 12 Il
Sestants Fimance 5rl
2. 403% due 07/23/2048 HE B 574 B, 093
570 Commarcial Mortgage Trust
6, B30% duoe (515,208 5 BES L.
7. 336% dwe 05,15/2038 22000 20, 20
56 Mortgage Securities Trust
4, B0IN doe 02/25,/2036 1.5I7 . 1El
4 S00% due 07/25,/2036 1,420 I, B2
Soendview Hoso Losn Trost
3, 867S due 04/25,/2035 2,319 2l
4. 561% doo 06/25,/2035 7.8 B 5ig
4, D065 due D6,25,/2036 50,050 13 671
4 5215 due 07/26/2036 a2.4%2 20, 15
5. 41085 doe 03/25,/2036 B 102 7. 50
Specinlty Underwriting & Rusidential Finazce Trust
b, 4185 due 12/25/20356 A6 q5h
EREIT Trust
5, B81% due 10/15/2038 24, 805 24, 448
6. 2200 due 10/15,/20358 20,425 20, 164
Structured Adjustable Rate Morigage Loam Trust
4. 359% due 06/20/2037 1. 021 E
4. TEIN doe 10/25/2035 1. 633 1.316
5. 416% due 08,/25/2035 7,776 6. 48
5. 5338 duwe O7/25/2035 L. 425 HZ5
5, 976% dor 056,/25,/2035 16 e
Structured Asset Investsent Loam Trust
& TAIR due D6,25,2036 i | 2, 464
4. 9415 due DG/25,/2036 27127 1. 141
5. 160% doo 04/25/2035 [ 1) I 470
52418 due 022552034 T, 052 7. 131
5, 6415 doe 12/25/2034 4E0 LT
Structured Asset Mortgage Investments II Trust
4. BE1R due 09,25,2047 15, 561 13,207
4, B81% doe 05,/25,/2036 B, 04 G, 350
5, 109% doe 04/19,/2035 I. 070 1. D&
Struotured Assot Mortgage Investsents Trust
&, 094% duoo 097192032 T f
Structured Assot Securities Corporation Mortgage Losn Trust
4. 6015 due 05,/25,2036 AL 8 1 H]
A, TOI% doe 05/25,/2035 1972 3. 871
4. T8I% due 10/25/2038 7. 564 B, 0o
4. BT6% due O7,/25,/2036 8622 0428
4. S 1% dor 04,25,/2031 1.249 1, 304
B, OB1% dwe O7/25,/2036 o, 3 932
Summerhill Residential DAC
0, 000% due 12/28/206] ELR & a
3, 560% due 12/28/°2061 126, 425 143, 558
4. 1600 due 12/28,/206] 14,020 15, o
4, 560% due 12/28/206] i, ThE 100
5, 360% due 12/78/206] B 392 B 141
A, 119% due 12/28,/2061 4.313 4.914
6. SO0 due 12/28/206] 5,015 5. M9
6. BEO% due 12,°28/206] 2606 3. 1071
T, 000% due 12/28/206] . 512 a0, 40
T, B0 due 12/28/2061 1. 852 8. 527
Temple Quay Mo, 1 PLC
5. 960% due 0772472085 GEr 3. 03 44, TEG
6, 4608 due 077242085 15, 904 20,305
74608 due 07242085 14, 651 19, pa2
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Terwin Mortgage Trust
5 B2EN duoe 09/25,/2035 5 L 03 5 . 862
Tewd Point Martgage Punding Granite 6 PLC
5, 3858 due 07/20/2053 GEM 20, 7TRZ 38, T2
Tewd Point Mortgnge Trost
37508 duoe 00/25,/2058 5 LA 1. A0
3, 1506 duo 09,25,/ 2062 L1 0, 85l
&, T26% dov 11/25,/2084 7. 889 7
Tewer Bridge Ponding FLC
5. 560% due 01/20/2066 GBI 2 17 16,220
¥alley Funding FLC
0. 000% doo 05,716,"2066 LR ) 0 13
5. A75% due 06/16,2066 i1 i B2 4
5, 976% due 06/16,/2066 B, 403 1.2
G, 4755 doo 05/16,/2066 5638 7. 538
T.479% dwe 05,16,/2068 2,013 €, 895
8, ATo% dwe 05,16, 2066 l.879 Bl
0, 5768 doe 05 16,/2066 1.0 1. 384
¥CAT LLC
5, BTT% due 01/25/2055 1 B, 056 B, ea
Yerus Securitization Trust
U ATAS due 0425/2067 24. 743 24, 857
5, 8511% due 05/25,/2068 . BO6 1, 674
5, SO0 doe 02252068 3,800 3804
6. 2168 duo DE/25,2069 B, T06 B, 63
6, M3 dor (8252068 5. 191 5. 705
6, G656 due 0625,°2068 13, 650 13, 825
Visio Trust
0, S98% dor 10/25,/2058 & Y &, o
Wachovia Mortgage Loan Trust
3131 doe 10,725,235 2.2 211
Wallu Morigage Pass—Through Certificates Trost
5. 061% due 01/25,/2045 a0z 284
5. 3568 duc 08,25, 2045 L 108 11, 150
Varvick Finance Residentinl Mortgages Mumber Thres FLC
0. 000% dur GE" Q . 282
5, 417% dov 13 53 18, 063
6, 133% due 1.921 & 672
6. B335 due 2,460 i v
T 1335 due 1272172049 L. 406 . <y
T, B33% due 12/21/2049 L. 406 L. 840
Fashington Batual Mortgage Pass-Through Certificates WMALT Trust
5.420% dwe 10/25,2046 ] B3 T2
5, 500% dur 117252035 B3 49
Wells Fargo Cosmercial Mortgoge Trust
2, 5R4% doe 09718,/203] 15000 14, 538
Vells Farge Home Equity Asset-Bscked Securitios Trust
§. BEIS dwe 03,°25,/20037 b ] a0
Wells Farge Home Equity Trust Mortgage Pass-Through Certificates
5. (41N due 0472520 278 2673
Wells Farge MorigageBacked Securities Trusc
T.38TR duoe 105252036 106 b2
5T Trust
G, B1E% due 07/06,/2037 . 000 B, 103
T e sty P EREN 4, 280, W
(RIS 54, 559, 916)

TEa kol rERT.A

Affirm Asset Securitizstion Trust

5. Z20% due 12717/2029 3, 610 2, BT
ALESCO Proferred Fusding X1 Ltd

B, O14% due 1272352025 5. 000 4,084
Ally Bank Asto Credit-Linked Rotes

4, S0 doe (F715,/2032 .7 2, 06
5, 117% doe (9152032 1,288 1, 2
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5. 215% doe 09715,/2032 3 TES 5 T8
Aechorege Capital CLO 20 Lid
5, 3600 dor 0]./20,/2035 2,600 Rl
Aochorage Credit Fundimg 11 Ltd
3.000% doo O4/25,/2038 25,050 24, 33
Anscharnge Credit Fundimg 6 Lid
4, 200% dwe 07./25,/2036 7. 864 T. 800
AREIT LLC
6. H0% due 08,17,/204] ] AR T
Ascent Education Fundimg Truat
6. 1408 due 10/25/2050 2. 620 T
Atlas Senior Loan Fund XV Ltd
B, 499% duoe 10,723,/2052 10u 361 10, 385
Auto Asset-Backed Securities Spanish Loams Pondo Titulizaciom
3, 94T% dwe 02/28,/2032 EUR YT BT
Bain Capital Credit CLO Lid.
5, B09% due 07/19,/2034 % 12 6I5 12,570
Bayfront Infrastructure Capital IV Pie Ltd
5 EGE% due 0471120404 16, B 115, Hei
BHG Securitizetion Trust
5. 260% doo 04/17/2036 5. 700 5. T8
Bleslountain CLO XAIT Led.
5, B08% due 07/715/2031 I.TH 1. T35
BWY Canada Rato Trust
4. S8 doe 0772072027 CAly 3. 500 2,854
5. (25% due O4,720/2026 118 5
Capitnl Sireet Master Trust
5, 807s due 10/16,/2028 3 15, 600 15, 64
5. HTS due 10/16/2028 L, 300 b 300
Cardiff Auto Recelvables Securitisstica FLC
0, DO0% due O8,°20,/2031 GE® 3 2 102
5. B60% due 08,°20,/2031 b 523 1S
6. 360% duc 03,730,/2303] T. 75 0, 855
T, 060% duoe 0820,/203] 1. 938 6, 604
B 7108 due 08°20,/2031 5. 263 T 07
112005 due 08/20,/0031 437 12, %31
L3 AG0% due OBS200°2031 12,349 150 145
Carlyle Global Market Strategies CLO Litd
5, 5048 due 07,27,/2031 ] 5028 1 0=
Car¥al CLO IIT Led
5. 2500 due O7/20,/2032 16, 768 16, 671
Carvana Auto Recolvables Truat
4, B20% dwe 2/10,/2028 1.718 1. 716
4 G408 due 01/10,/2030 G400 6. 440
4. T40% due 12710/2030 4.500 4. 564
5. 2108 dwe D§10,/2030 B, GG BT
5, 30% doe 0771002029 B, 50 . 590
5. 7108 dwoe 0771020209 2. 500 2 576
Castlolake Aircraft Securitization Trust
4. 125% due 06/15/2043 145 452
CIFC Punding TIT Ltd
5, 65E% due 07/715,/2036 12000 11,
Cologix Capadian Issuer LP
4, S40% due 01/°25/2052 CAly 1. 804 1. 248
Comsusar Loam Finance lssusr Trust
0, 0008 doe 11/25/2054 H TAa02 1. 687
5, 150% duoe 11725/2054 7. 307 T. 41
5. 3508 due 11725/2054 10, 553 10, 751
54605 due 11,°25,/2054 2 017 2055
3, Ta0% due 1172572054 (i ] L, ATH
6, B00% due 11/°25/2054 1. 535 1. 549
g, 7508 doe 112572054 L, s 1105
CF5 Mute Beceivables Trust
5, 3808 due 01718,/2028 1. 004G 1. 0l
6. 0% due O7,16,°2029 2. 100 ]
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Dewolf Park CLO Ltd
5, 435% due 10,15/2030 ] 1A 5 L3
Dismeter Credit Funding II Lid
3. 9408 dwe 01/25,2038 B, 450 B, 952
Dissond Infrastructure Funding LLC
1. T60% duoe O4,/15,/2048 ] 151
DLLNT LLC
5. 3538 doo (8520,/2025 15 15
FAB CBO BY
3, % doe 0872072080 HE i 40
Fimance of America Stroctured Securities Trust
3, 000% dwe 09,/25,/2061 % 13442 13, 200
6. 500% duoe (4725,/2073 4. 811 4. 46
Fard huto Securitization Trust 1T
3, T24% doe 11/716/2028 Al 4.300 141
3. 843% doo 0915,/2030 3. 400 2oam
3. 0458 due 10/15/2026 2002 1, 164
Galaxy Xaviii CLO Ltd
5, 618% due 07/15/2031 E 1. 678 1,677
Gatowny Casimos & Entertnimsent Lid
5, 000% doe 03,712,/2038 CAIY 7. 735 B 064
S huto Receivebles Issuer Trust
A, 7508 dwe 07717/ 2028 5 1. G 1,004
i, T60% doe 10S15,/2027 3. 953 3.981
4, BO0% due 04/ 16,/2020 5. 300 5. 330
5. 020% due O4717/2028 L. 800 1, 807
5, (B0% doe 01/16/2029 & 000 L8
5, 2508 due 08/16,/2027 Sy 3,083
@F Canada Lensing Trust
4, 5278 due 0952002029 CAly 5,300 3, 905
i 583% doe 1202172028 B. 452 B, 164
Gedgraen
3. S00% due 10/15/2053 ] 34 3197
Goodlonp Sestainable Bose Solutions Trust
6, 5008 dor 07,720,2085 T64 Ti3
Greathmerica Leasing Recoivables Punding LLC
D, Z80% doo 0G3715,/2027 1. 800 31 BT
5, 458% dwe D8S15/2025 s 535
GreenSky Bose Tsprovesent Issuer Trust
&, 1508 doe 10/27,/20240 1. 000 1. 007
GreenSky Bome Improvement Trust
5. 550% duwo 06,25,/2059 a0 ]
5, B30K dow 06,/25,/2029 M2 1. 050
Barley Maripe Financing LLC
9. 2508 dwe 12/15,/2027 142 iy )
9, 7508 dwoe 12/15/2027 2207 %aae
Barfin Emerald CLO XIV DAC
3, 914% doe 01722/2039 EER 26, 300 29, 70g
Bomda Auto Beceivobles Owner Trust
1. 3308 doe 05,716/2029 L1 4. Qo0 4.7
Byendsi Misto Lesse Securitization Trust
b E20% due O4/17/2028 10, 000 16, 052
Hyendsi Auto Eeceivables Trust
4. T50% doe. 10515,/2025 43 43
106 U5, L0 Led
BA19% doe L0S20/2034 18, 5o 18, 405
KER CLO 1B Led
BoATIN doe 07/18,/2030 257 267
LAD juts Bsceivables Trust
5, 460% due 07/16,/202 1. 100 1121
5, G10% doe 08/15,/2028 &0 30
5. TOO% doe 03715,/2027 B854 (55
LoW XVII LP
5, G48% doe 10S15/203] w815 bR
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([ F-ajifacy (4L gy
LeanCors Issser Ltd
5, T36% due 0715,/2036 5 1412 5 1. 404
5. T36% doe 11/15/2039 BT E 773
M&T Equipsent Motes
5. 385% doo 081872025 12 424
Magrotite XV Led
8, 530.3% due 07,25,/203]1 3,993 8,955
M Eure CLO DAC
A, (208 due 10,°15,/2036 Er® 20, 000 e T
METAL L1C
4. B31% due 10/15,/2042 5 008 B 12
LG
6. 469% due 06.719,°2007 17 2L 18
6. S54% due 089/17,/2037 B. 061 B, 4]
6, 960% due 06,/19/2037 B, 236 B, 230
Means Fundimg XVIT Ltd
A, G308 due 1201,/2035 6 (]
Raspsu Ltd
5. B68% due 07/15/2031 BS2 853
Havient Private Educatfon Loas Trust
5, Z30% doe 11/15,/2068 b T
6, 536% doe 12715,/2045 (i) <]
Felnet Studeat Loan Trest
B, 268% doo 09/25,/2065 1.275 1,274
6. 5408 due 02,520,/2041 3. 31 4. 118
Kissan Aute Receivables Owner Trast
4. T03% due 10,/15,/2025 2 8 2908
Ocean Trails (L0 B
5, 540% doo 07/15,/2034 18, 800 10,778
Octagon Loan Ponding Led,
5, T65% duo 11/18/203) 150 19]
Ootane Receivables Trust
A, T40% due 11.°20/20325 P U} 2T
DI XVIT Led
5. 4195 duo O7,20,/2030 A6l q62
Pagayn AD Debt Granter Trust
4 G6T0% due 03,16,/2026 15,723 15, 121
i, TOSS dwie 02172026 641 BRI
B, 092% dwe 07/15,/2032 b, §15 B B2
5, G378 duoe 07/15/2032 1. 77 I, 775
5. 750% duwe 06./15/2032 4. 400 4. 424
0.BTIEN 07152032 L, GO0 1, 0%
5, 902% dor DBS15,/2032 1. 300 1. 304
Pagayn AT Debt Trust
7.500% due 12/16/2030 256 S
7. B25% due 041572031 3x0 320
Prestige Auto Receivables Trust
4, T20% doe 02715,/2028 15,277 15, 367
Rad CLO 4 Ltd
5. 512% due OH/25/2032 5, T8 8, Ta2
Fed & Black Auto Italy Srl
2. 957% dov 07 /2872035 ELR T, M5 B2
Rockford Tower Burcps CLO DAC
3, 561% doe 04724/2037 12, 960 14, 626
Fomark Credit Punding I Lid.
3. 572% doo (/28,2038 i 12 800 12, 5O5
Fomark W% Lud,
5, 561% due 04,/20/2031 2. 508 %
Samtandor Bank Auto Credit-Licked Notes
4. 911% due 0118,/2033 533 537
4. 965% due 01,/18,/2033 0 oL
5. 14158 doe 01,518,203 iz R
Samtander Drive Auto Recelvables Trust
5, 630% doe O1/16,/2029 10, 5o 10, 575
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(F Uiy [FHG
5.910% doe D6/15,/2027 3 I 146 3 2,780
Sepphire Avistion Finsoce 1 Ltd
4. 2508 doe 03/15,/2040 1. 460 1. 468
Saramnac CLO IIT Ltd
G 45d% dop D6, 22,2030 . 348 1. 350
58S Auto Beceivables Securitization Trust
8, T10% due 10.°20,/2027 1. 479 1. 459
588 Private Educatica Loan Trust
0. D00% due 02,/16/2055 & 3152
3. 9408 due 02716,/2055 14. 721 14, 372
4. G508 doe O2/16,/2085 7. 139 B, 473
b S50% due 02/16,/2055 2 184 =120
5. T95% due 02,716/2085 14, 721 1), 839
5. 2500 duc 02716,2035 935 o gy
5, S95% due 09715,/2053 16, 257 16, 552
6, 150% doe 09/15,/2053 10, {30 10, 578
6. SG0% due 95,2053 3,933 B, M6
T. 5408 doe 09,715,/2053 k. 208 1,279
8, 5T0% dwe 09/15,/2053 2. 506 2. 06
5oFi Consueer Loan Program Trust
0, 000% doe 03,727,/2034 4.019 B, 244
b 9108 due 007272034 3T, 064 #7110
5, Z50% due 03727/2034 3. 06 L BIT
5. Ti0% duwe (3/27/2034 2544 & 063
6. 2600% due 03/27,/2004 2177 %1
Sgond Point CLO XVITI Led.
5, 651% doo 01212031 [, 082 I, 083
Theorem Funding Trust
6. 060% due 12715,/2028 132 452
Trinitaa CLO VIII Lid
5, 631% due O7/20,/203] L. 407 1. At
Trinives CLO XIX Lid
5.379% doe 10,720/2033 17, 600 17, 665
Tropic (00 ¥ Led.
i, S38% dwe 07/715,/2056 10, 476 9. 673
TETX Issusr Litd,
5, 918% doe 02/15/2030 1. 344 1. 350
TroP3 Financials Kote Securitization Lid
3. T3E% doe 0G,°30/2039 17211 16, 810
Upstart Pase-Through Trust
4. B0O% due [4,"20,/2030 2.3 2. 895
Upetart Securitizatica Trust
5. 5008 due 06,720,202 i 86
Vemture 44 (L0 Ltd
B, 400% duoe 10,720,034 7. 200 7. 165
Yeros Auto Recoivables Trust
6. Z800% dwe 1171572027 1. 166 Lo 173
Westloke Automobile Receivables Trusi
&, 005% dwe 08/16,/2027 &, asg B,
5, 560% doo 02/15/2028 3900 3931
Tl b« Ay s ERSH 581, 853
(fMEE 5573, 784

s BN

Argentine Government Imternaticeal Bond

0 7500 duo O7,00,/2030 58, 456 &, H00
1, 000% due OF /00,2020 4, 848 3, 60]
3, 008 due 07,/09/20:41 58, 125 4, 979
£.125% due O7/08/2035 30, 340 20, 176
b, 125% due 07092046 1,011 661
5. 000% due 01/00/2038 (o) 25, T40 18147
Astralin Governsent Bond

1. T50% duoo 06,21/205] AUy 38, 100 1% 315
Bank (ospodarstwn Erajowogn

3 BTG dwo 03,13,/ 2035 HU ki £H00 =168
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{Falifich 5§ (Thd]
5. 7508 doo 070072034 L] B, 400 L B 524
Bulgerin Goverrment Enternationel Bond (b}
3, 5008 doe 05072034 TR 4, 400 4,977
4 125% due D5,07,/2038 4, 500 5.M1
Chile Goversment Intermational Bond
3, 750% due D1/14,/2032 B, Go0 B, MY
3.5158 due O7/09/2031 10, 300 11, i
Bemgury Govermsont International Bond
4, BTEN duo 0/22/2040 3700 3 T
IsTen] Goverrment Bond
1. TH0% doe 08,31,/2025 ILS 21, 500 B, W2
Isrso] Goversment International Bond
3. B00% doe 05,713,/2060 3 18, 400 212
5, D0O% due 10,/30,/2028 HE T3, G00 86, 323
5, 626% due 02/19°2035 (o) 3 19, 000 19, 455
Mexioo Goversment International Bond
2.760% due 117232031 (i) 1y 1, 526, 834 67, 834
3, 000% duoe 1270352026 (i) 127, 363 B, 303
4 0008 due 11/30/2028 (i) IR Al 5, 354
4, 000K due 00/24/203 () 236, (40 11, 138
4, 620% dwe 05,/04,/2033 Y 13, 000 14 53
6. BIB% duoe 05,13,/2037 i 1. 600 L6I2
7. 500% due D6,/03,/2027 AN 344, 300 17, 345
7. 5004 due 05/26/2033 30, 700 1,415
T. TAON doe 06,/20//203] 38,300 1,849
o500 duoe 11/33,/2034 =85, 0 13 148
8, 5000 due 03,501,200 1. #53, 800 TS
B. 5008 due 05/31/2020 145, 400 O, W5
Peru Governeent International Bond
5, 3500 due 08,712,2040 PEN &, 600 S
5. W00% doo 081272034 20, 162 5, 54
6. 150% duo [8,12,2032 161, 764 LR
6, D00% due 05,/13,/2037 3, TS 0, ag
6. 9500 due 08,°12,/203] 107, 550 31, 788
7. 300K due O812/2033 149, 500 43, 506
T, 600% due 08/12/2039 48, 500 1383
Komania Govermment Intermatiopal Bond
1. 7500% due 07,13,/2030 (e 12, 200 1 1. 664
= EIG% duve 04,13,/2042 4, 500 Fi s
5, 1258 due 0F,724,/203] &3, 200 05,
5. 2508 doo 05,/30/2052 10, 300 11,217
5. 3755 duo 03,/22,/203] B, 440 T2
5, BOO% duo 06,18,/2023 B, 400 7. b&d
5, G558 doo 02,/22,/2038 ] 064
5, G265 e’ 05,/30,/2037 (o) 13,200 13 635
5. 5I5% due 071172052 B, 400 o, {19
6. 250% duoe 09102034 (o) 18,900 13235
B, 375% due 0918,/2053 14, §00 16, 7
Russia Governmont International Bond
o, 100%. due 03,/28,/2035 5 &, 200 a
6. 250% dov 00,/23,/2047 82, 400 a
5, G258 due 04042042 11, 400 7. 080
5. 8758 Jue (R16/2043 13,200 o, 135
7. 500% due 06/31/2030 2, 500 L7122
Sandi Gowersmint Intermational Bond
3. FT5% due 3,05,/2032 EUR 5, 300 b, 026
3. 750% due 03/05,/2037 7,800 B, 674
Soath Africa Governsent Tnterpational Boed
7. 000% due (02282031 AR 473, 300 =k
2 000% due 01,°31,/2030 62,100 1, 788
8, BOUN due 01/31/23037 180, 000 B0
B, 5158 due (02,/28/2035 T84, 700 37, 841
O, 000% due 0173172040 4% 100 1, B3
10, 500% due 12212026 B, 700 b0, 0o7

92/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

i e Bih

[ Fhages [
Turkey Govermment Intermational Bond
5. 250% due 09132030 5 29, (00 5 26, 520
6, 126% dov 10/24/2023 10, 100 9, 067
T 625% due (4262020 0,100 1,604
Turkiye Goversment Bomd
§7. 271% due 09062028 TRY 4, 700 1T
A7 3TT% due 05/17/2028 B51, 200 25, 468
S0 000% due 05/20,/2006 5, 400 140
50, 0008 due. 08/19,/2026 1, 700 W
Paraine Governmont Intermatiopal Bond
0, 500% due 02/01/2030 (j) 5 1 3
0, 000% doe 0270172034 () 711 70
0, 000% due 0201/2035 (i) 601 3
0, 000% doe 020172036 () G 251
1, TA0% due 02/01/2020 1. 266 rict |
1. Ta0% duoe 02,01,/2034 k214 LS
1. T50% doe 02,01,/2035 507 250
L. 7508 doe 0270172035 % 240
Yesezunla Governzent Imternaticesl Bond (e}
6, D00% due 12/00,/2048 3, 367 45
T 0008 due 06/31°2038 L. 553 2
7. B50% due 0421/2035 5, 349 T84
7. TEO% due 1001372028 I, 300 170
B, 250% duoe 10713°2034 5, L]
o, 00K, duoe 05,/07,/2049 3. 161 470
o, 250% due 097152027 1,274 759
5§, 2500 doe 05,07,/ 2028 B, 512 1. 075
LL 750 due 10/21,/2026 i) 126
11. 950% due 08/05/2031 6, 000 1, 005
U AR 1, 081, 578
(EcPORES 31, 127, 036)

Hdk

Amsurg Corp. (=) 1. 095, 323 19, 395
Cairo Mezz FLC BAT. 444 JaE
Clear Channel Outdsor Holdings, Ine. L 5, M
Corestate Capital Holding 5.4 (=) L, TAN T8 0
Dresswoll Ltd, (=) bE 0
iBeariedin, Inc, Class & 1,246, 745 L3
iBeartModia, Inc. Class B Q67,427 877
Tntelsat S0 (m 66, 065 kW L
SN Holdings, Inc. (=) B Q
Kationa]l Bask of Gresce 5. A 102 570 1.0
538 Manufacturing Co. (=) 56 i
S5 Group AG 265,741 515
Yeritas 0.5, Inc. (=) 7. 469 127
Festlot Grosp Holdings LLC (m) LR -] 25
Vestmareland Mining Boldings LLC (m) B8N g
Firdstroas Holdings 1T LLC 226, 019 A, 6=
g Ry 96, B45
(ECANES $100, 051)
T 0.
niti Group, Ine. 81 g
VICI Properties, Inc. TED 24, 351
[l LR e i 24, 760
(HcPhEES 35, 088)
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[FUif TG
TR 0%
Intelant 5 A
02A17 20a7 % % 4 a3
FWindstreas Services LLC
12312005 15 Wi
TH kN ]
(RIS 520, 176)

R 4T
e s el
American Electric Power Co,, Imc.

4. 517% doe 05/01/2025 (k) 4. 400 4,398
Brosdoon, Ioc.
4. 500% due 05/08/2025 (&) 3. 500 3 496
4, 5965 dwe 05/13°2025 (1) 2. 0 2 o0l
4 B10% doe 06°06/2025 (k) 1. 200 Lo
(E6E Sorvices, Inc.
4. BAT% doe 05,/01,/2025 (1) 1. 500 (B
Crewn Castle, Ine.
4, 238 due 05/06,/2025 (1) 5. 000 4. 1E
Entergy Corp
4 5OT% due 05/12,/2025 (k) o200 o 16T
Eversource Emergy
4, G48% due 05,719/2025 (k) 1. 800 1. 796
Kearthrop Grossan Corp. (k)
4. B8 due 06,/03/2025 I, 200 I, 195
4, B43% due 05/28/2025 7. 500 T.ATY
KF a3y
4, B055% due 05/12°2025 (k) 100 2097
32, 638
L () X
A0, 526
EIGR A 0. (8
Pecific Gas & Electric Co.
5, B due 00,/04/2025 (k) 5,000 4. 57
Australis and New Zealand Banking Group Ltd
1. 7608 due 05012025 furat] 248 147
3, 100% duoe 05,701/2025 AU 08 ]
3, 308 due 05701/2025 5 ki ir]
Back of lowva Scotia
3, 8308 due 05/01/2025 1. 347 L. M7
BNP Paribas Bank
0. 000% due 05/02/2025 CHF 1 1
1, 760K duoe 06,01,/2025 NI 176 106
3, 100% due 05,/01/2025 AT &oA %178
3 160% doe 05,702/2025 KD 350 445
3. 660% due 05/01/2025 GBI T2 W
3, 5305 due 05,/01/2025 § 1 1
B, 810% doo 05,702,/2025 LAR 13 499 T26
Brown Brothers Harrisss & Co.
0, 120% doe 05/01/2025 L 18, 004 128
1, 000% due D5/01/2025 WX a 1]
1. 3108 doe 05/02,/2025 ECR 1 1
1, 8608% due 05,/01,/2025 CAl 191 134
3, 4800% due 05,702,/2025 NOK 2 0
3. 650% doe 05,/01./2025 GBM - L
3, 530% due 050172025 5 106 105
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[ F-uifie) IS (1ha]
Citibank K L
L 310% due 05502, 23025 ELH 2 5 B2
3. B60% doc 05,0]/2025 GEF a2l 1. 230
3. 500% due 05,01,/2025 -] A5, 145 o5 T4E
DES Bank Ltd
3, 530% dwe 05012025 [ & 35
Defl Bank ASL
L. 3005 doe O5,02/2025 SER &, BE5 v}
1. 310% doo 05,02,/ 2025 ELR G676 T4
100 due (0/01/ 2055 ALY 534 5
3. 50 due 05/01/2025 5 Pl 320
HS8 Bank
3. 160% doo 05,02,/2025 KTy 151 blai
E5BC Bank FLC
1. 310% dwe 065,702,2025 ELR 11,928
3 6500 due 05,/01/2025 Lh 3 A8
4. BG0% due 050172025 1 Fo) 7T
Jrdorgan Chase Bank K. A
3. 530% due 05/01,/2025 o405 = 405
MUFPG Bank Ltd
0, 12006 duoo 05°01,/2025 ¥ sl 777 &, 658
Eoval Bank of Canada
3. B60% due 05012025 GE* I. 459 1848
Gmivoee Mitsul Trust Bank Lid
0, 120% due 05,01,/2025 L] 1Kk 465 TZa
1. 3105 dee 050272025 EUH 2 =
3, EG0% duce 05,0]/2025 ] LT21 b-T21

TE, 170

S0 SRR S R 576, 431
(M 3575, 664)
SREWEERAR (0 1513 ] 18, B1B, 101
(ECPITES 519, 071, 248)
ST U AF o FHed (p) ) (0.6%) (75, 414)
(RMIEE I -2 7 A, ME $012 304))
FCE 0 RS LR, KM (50, TR (6, 205, 263)
KRR 10008 § 12, 237, 024

R A EIEN TR A B

FomEE, THCERZERTA SRS R TSI 28 S,

2025 0 4 A 30 0 AECREESaakic F SRR NERESSHORSTE, BRI SEREO 118 2, ¥ AizRS 8, 1k R ke
AOESNSETOECEE LV,

HHSECTTEER—EL, ARTo—REERL TS, RRITRSCET S0, ReEESCREAnS, RETo -0 TH,
HEENC A RO 4 (BRI O ERER ¢8Ok,

MR,

ALEESR, BREATVSBME. ENH5EE. KEORE LOR ETRER R,
R RIT - R,

H L R,

) Bl ¥l bkdel— (BT 0] 25, ) TERIDAERD «7ThE,
() BTRRERINEER,

(i} ERCEEERLS -7 PRI LTS h T S,

() ERISECHHTHTARETS,

O dr—mlopd, R TORED T,

(I} F—drrE, WETonRETEEED SR,
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W E#B BRI
BT B F = /B8 (A8 IR EHE o b B EHE
Amsurg Carpe WA HeA 11,0220 3 &7, 379 3 49, 395 0. 0%
Copestate Copital Holding S A NAA N/A O8/20, 2023 ] i 0, 00%
Deloitte LLP 5. 250% 0L, 3002030 10,/30,/2024 11, 300 18, 338 0. 0%
Deloitte LLF A Al 01,730, 2062 104302024 11, 100 18, 054 0. 05%
Deutsche Bank AG 2, 12 11/24,/2008 0171172023 1. 14 I. 181 0. 0is
Freamecll Lud WA NSA 042472024 L a 0, 00%
Hatdweod Fanding LLC 4, 80N 06,/07,/2008 03,/11/2025 3, 300 HcEE] %
Nardwood Funding LLC 5. 07T0% 06,07,/ 2080 03,/11,/20%5 2,500 203 o0
Intelsnt 5.8, hids KA 08,02,/ 2008 75, B55 ! ey 0 2vs
Wy Holdings, Inc, KA BAA 11,/08,/3024 ] 4 (. 00%
Frime Property Fand LLC 4. 4% 302051 00,17 /2024 2, 12, 056 o [0R
Project Alphn R 022772006 022872025 2,555 27493 0. 02%
558 Manafncturing o, MR WA D8P 2003 499 Q 0, Do
Veritas U5, Ine KA KA 12,7080, 2024 12 127 0, 00%
Weuthet Group Holdings LLC LT NSA 07 /03,2023 54 5 (. 0%
Westporelund Mining Holdings LLC BSA KSR 03 26,20M9 I 4 0 0
DI SR 3 157, B36 $ 126,488 1. 03%

At L USE it TS R |

[ oF ol
Ee wHE HE (28 . e, i

WEy  RUOH (A/E/%) (A% EEER 68 il ME  EWEC
(1] Lo 04730052025 05,101 ,2025 5 68000 1.5 Treasury Notes 4, 125% due

101 5 (68, 483) 5 68,000 5§ 65,008
CEW LTA0N  D4S2R/2025 05052025  CAD T80, 000 Provincs of Quebee 2, 850% due

12/01/ 5053 (20, 944} e, ST 20, 816
CEW 2.7400 0472902025 05,06,/ 2025 30,000 Provinee of Quebec 3, B00% dise

12/01/ 3048 120, 432) 2L TIW b
enl 44100 05012025 05,02,/ 2025 3 100 L5 Treasury Moves 4, 625% due

04, 30, HI2E 1) 1 106
e 44508  05/01/2025 05,/02,/2025 168, 100 L5, Treasury Inflation

Protected Securities I, 625%

dow 10715,/2027 {171, 600) 16, 100 168, 121
wRE G § [473.563) § 460,626  § 460.775

m#a e AR D

HEN agps (A0 MSESE RAED *ib

BS A4, 00% 0321325 0508,/ 2025 § {4, a2 3 {4, 111
BOS 4. 250% OGS 2T/ 205 (ESTH e T ] {1, T28) (1, 735
HS 4. 250% 0 10/ 325 05,081, D25 {2, 445} (2,451
Hes 42700 /212008 0608/ D025 (0, Fa2) {20, 401)
B 4. Z80% 03/2170025 0606/ 025 11,533} (1, 5400
il o 1, 2500 O 23/ 200G Tab™ (1, e} (2,261
R 1, T50% [ Es B TR 14, B35) (5,270
BRC 4 400% 12/ 30 204 Tap™ (16, B=ed) {17, 170)
I8 4 0N D4/OASB025  DA/0T/ D026 (13, 574) {14, 021)
JFS 4 4108 DAFZASIS D606/ 228 (46, =) {46, T20)
sCX 4, 2500 12/ 20,3024 TR 15, g4} (5, 9a5)
sCX 4 3008 007/ 2005 TB™ (2, 675} (2,583
X 4, i 0/ 143025 TR 19, 341) (4, 473
B LA 3 {133, 722)
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PERA AL LT B SRR
HEORFRENR
Frrtf |
B ia

A MERT 3 EREWA %0 A8 frit
AT
dE AR % 0 $ fxmoame 3 0 § (19,753 § (41,38
ESOHE 5 0 (8, 102) 0 [ (8, 102
NN 0 1] 0 o=, G 2 )
A a (60, 741) 0 ] 60, T4 1)
E P TR T ] 1 § (o0,0m9) & 0§ (4%, 749§ (139,729
HAnEN 3 0 § (0,579 § 0§ (42,748 § (133, 7@
LR A B b $ (133, 722)

Adeds LU O R o

EUFrL, M0256E 4 0 30 HEHED, MFEFZEL SN DR OO i RSNG| el e G TR EA S (2D S REORET RS,

o) 202654R4 F 30 BRYE, TEO~RS —RROEEITE-IE, SHERE 146, 775 2 FA-CREAEERS ETF 109 % FAORGS IR E 25T

5.
LeatE MR L WAL =&
tded  FLEEC R3licdded  PNYiE ToECoRe  EBERA e

WEH ~ SHEE  rvsckie RS eskLd NRRIEH S (@8 6E©
Fo =i S AR — o LR
s 3 0§ {30.238) § o ] 0 % (028 3 9.8 9.6
IFs 3, 008 0 a o s, (i 6, 485) (1. 477
BEC 5 o 5 (2.0 § o 5 o 0§ (TR 3§ 6 -
[83,] 224, &b 0 o L] M, M6 (232, 376)= (7. 830
CIB 0 {10210 o L {14, 021} 13, 817 {204}
L] 168, 221 Ll ¢} 0 168,221 (171, 702} (5 480
Jse. L] 0 a L] a {27 {271
Jrs L {46, 720) Q i (46, TH0) 45, 359 (1320
K 0 {18, 041) 0 0 (18 041 19, 914 1.873
AN L URE OO R A § 460,776 § (133, 722) E] 0 H 0 § 327,053

& CSEE4 B 30 BRWE, L& N FaenREiEsERETRS,

(LSRR

(202025 64 )1 30 BEET M, R0 EENEARIL 650, 574 ¥ FaT, MIEERRERE 4 52 T, PENRASE, S0P S-S,
g AW T ol R SR el

CHHRIR o aE ah eadis | gl Lo AR,

x A= —Mlid. EFESONEES SOl (HRF-DRih ) OMEIRES. AN LU0l R iR s
¥ A= S =t [ iy R 8 S W A =R S A MR 2 IS RS A s B VT RB S D, v A — eI 58
MR 2 TR, BRI AEROES Ay —HERE sREns v,

WA
il TR A/ B et ) e I ] L ]
Par = LS Treasury 10-Year Sote June 2005
Futures 5 98 500 05,/23,/2025 200 § 2 5 0
B L ol § 2 [
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il TR (A~ B4%) S () e 1]
Call - U5 Treasury 5-Yeor Sote June J0I5
Fatures 100 0 05./23,/2025 19 3 ) 5 I65)
Call - U. 5 Treasury 10-Year Note Jume 2025
Fatures L B3 00D 03,/23/2025 L7 (432} {603)
Fut = ILS. Treasury 5-Year Note June 2025
Fuatures 100, 000 05/23/2025 16 () {5)
Put = LS Tressury 10-Year Sobte Jine D005
Futures 108, 3K 0By 23/ 2005 555 (2200 t14)
Put = LS Tressiry 10-Yesr Nove June 2025
Futures 10, Dy 05,23, 2025 e (155] (18}
AT w 2R 3 (883) 3 (&)
HWEmA FMAE TR
#8 N ULW) mm m T A
3-onth 506 December Fulures short 03 56 sl 5 647 5 o 1 (e
d-Mlonth S0FF Decesbor Fulures Long 03,2027 1, 220 264 107 0
F-Momth S0FR December Futures Leng 032028 Ek =} B a
J-Momh SOFR June Futures Short (/2025 1,502 S50 1] {32)
Sonth SOFR June Fobires Loaw LiITRe e 1.220 bl 1} =2 i}
d-Month 30FR June Futures Long g9,/2027 oTE 14 I7 a
F-hlonth 30FR March Futures Short 06/ 2025 1, 198 L5513 T a
-Month S0FR March Futures Long 06/2026 1, 005 o] 113 4
J-Month S0FR March Futures Long 06,2027 978 1 a Q
d-Momth SR Scptesber Futures Short 22085 176 639 ] (20}
F-Month S0FR Sepresber Futures Leng 1272006 1,20 futi] T 1
-Month S0FR September Futures Long 122027 q78 k| I ]
Ausiralia Government |0-Year Bond
Jmie Futures Shorg 062025 ey 1542} B ]
Eure-Burd 10-Year Bond June Futures Lo OB2025 i w7 q62 a
LS Treasary 5-Year Note Juse
Fatures Lomg D6/2025 B, 247 G, 0o Ol 1]
U5 Treasary 10-Year Moie June
Fatures Long 62025 14,912 213 i Q
1.5 Treasury 20-Year Bond June
Fatures Short 0620256 1,087 (1, 1oy axl a
I.5 Tressary Ultrs 10-Year Maote
Jame Futures Long 062025 3 ] v} i
L% Treasury Ultra 30-Year Bond
June Futures Long 06,2025 1,420 1318 0 {1, om0}
United Kingdom Treasury 10-Tear Gilt
Jme Putures L 062025 2,33 § LM5 i L5m § {
SNt 3 46,943 § 4,880 $ (1,00

AT RN

B
I.‘ |
B

o2seE4 A 30 A
MIED
LI
LT A EEna| WRE  TrPek AR R
= F P4 () 88 (/0% 271y MERAEs B () W A
Ford Motor Credit Co. LLC (5, D0 06,"20,/2026 L 13T% 5 4] E {5} 3 [x} ] [x} 5 (1]
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A wFPAL -
LT T LA F N AR WG
TP P — 27w P M ] (3} T ol
Airbus 56 0, 34 ELR 600§ 13 3 2 3 ] § mn
ATET, Inc. [y T SR 1 7l (15) 0 ]
ATET, Inec. 0, 514% 2, 600 40 66 a {1
Bunk of America Corp 0, HG% 22, 10 125 (330 L] (1
Bank of Americs Corp 0, 445 28,800 288 (72} 1] (6}
Barclays Bonk M0 0 324% EUR 15300 121 ] 0 m
BNP Paribas 5 A 0, 205% 2L, 1) 15 1 L] Q
Bowing Cou 0. 4% 5 3, 10 7 a0 L] 1]
Boeing Co. 0. Z535% 3, 100 ] i | 1] 0
Bowing Co 0, 3568 B, 400 67 a5 1 ]
Ford Motor Credit Coo LLC 0, B0 B, 1040 14 (351 L] 2]
Ford Moter Credit Coo LLC 0, 710 B, 40x) B (49} L] [i]
Ford Motor Credit Coo LIC 1. G06% 10} T 2 4] 4]
Bul Ls-Boyee PLC 0, 1485 EUR 13404 Kl 574 /] 0
Rolls-Boyce PLE 0. [90% 3, 50 15 351 4] {1
Bl s~ Boyce FLC 0. 240% 26, 30 aH 1, 647 a {7
Verizon Cosmanicntions,
Inc. 0, 403 5 =, 504 of (303 ] Q
¥eri son Communical §om,
Inc. 1. D 06,/ 20/ N 28 0. 531% B, ) L21 133 0 Lot}
Verizon Commmnichtions,
Ine, 1. 0 1250,/ 0, BAER o, 00 3 ol 0 [ 4]
3 1.0 5 300 5 1 3 {21}
R wEn B -

i Tl HEEE (MBS MEEEY BHE™ (i) boi i
CON. B34 Index 1, 00% 12/20,/2025 % 46,828 H L) LT ] a 5 [§]
CON, EM-35 Endex 1, D0 00,20,/ 2006 e o 3 Q 0
COX. M35 Indesx 1. DD0% 127202026 W], 208 o 4, 234 i} 61}
CIN. BA-37 Index 1, (s 06,/20,°2027 1,372 LBk a7 i} {n
CT0, EN-38 Dadex 1, GO0 125202027 11, 900 (82} w27 i (12}
COK, B350 Dndes 1. G 06,/20/202% L, 700 118} ] 1] 2
COX EM-40 Index 1. G0 1272002028 209,000 (502} B36 Q L4}
CT, EM-4] Tndes 1, CO0% 06,/20,/2029 5,304 (234} 132 4 (14)
CTN, EM-42 Index 1, 0 12/20,/202% b, 100 (412 (30 a (2
CIO. EM-43 Tndex 1. GO 06,20,/ 2030 k0, 20 (4a0r 173) i (18}
CDK. HY-34 Index N 08,/20."2025 & B 35 175) aQ o
CI0. 135 Tndex 3, DOUe 12,2002025 4 29 155} Q 0
CI, BV-36 Dndex 5, (0% 06,/20,2 57, Bos 2,442 {3, 0011 a {30y
COK HY-37 Bndex 5, (00 122072026 L, 72 [T 151) a 3]
CDL HY-38 Index ERELEY 06,20,/ 2027 . 140 154 a (Z)
CIK, WY Indes 5, (0% 12/20/2027 3,395 136 b Q (3
CLO, Y40 Index 5, (0 06/20,/2028 fat] 15 1 a 0
COK IiY-41 Index EREC 132052008 i) 15 i3 L} [§ ]
COX {-43 Index EREE 12720,/20249 o8, 30 3, b87 11, BDE) a {133k
CI0, HY-44 Dndex B, 000% 06,/20,/2030 187, 504 T ET9 (1, 2400 4 {306
COX 1637 Bndex 1. (0 12/30,/2026 30 4 k] Q o
COX 16-38 Index 1. 062002087 E. 00 14 {1 a u}
T 1G-39 Indesx, 1. 00% 1272002027 400 B 1 i} &}
CI, 1G-40 Endex 1. D00 06,/20,°2028 2,600 i ] 0 o
CO0, 1G-41 Imdex 1. 000% 12/20,/2028 &, 500 15 [ a 1
CIOE. 1643 Index L. 0% 12/20,/ 2024 158, 500 2,71 (E16) L1} 146}
COX, 1644 Tndex 1. DOdrs 06,/ 20,/2080 M 300 3, hig (155} L} 42
iTroxs Europe Series 33 Tedox 1. 000% 06,/20,°2025 EUR. 16, 540 a7 (333 0 0

3 18,690 § )04z 3 0 5 AT4T)
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L d-Month FRA Row

dealand Bank Bill 4, 750% W3 | 92020 NED B4, 400 a2 2,414 ] Q
. J-Month ZAR-SA01B0R B, 410% 0731/ D028 ZAR 37, 200 T2 i - [i]
-7 1 -Momth ZAR-SATIR0E 8, 415% 07/3)/ 3028 29, 700 a8 58 4 0
i F-Momih ZAR-SAJITD0R 8, f20% 0731 HZE 1iL, 300 4 ) BiT s L}
HH, FUonth ZAR-SA01N0R B, 428% 07,31,/ 28 T4, 100 145 145 19 0
. FMonth ZAR-5A]1HR 8, 426% 0800/ 028 A, B0 B BE 6 L1}
E-2 1) J¥onth £AR-5401B0R &, 160% D&/ 01,/ H02E T3, 500 152 I52 1] L1}
EE F-Uonth LAR-SATIHOR 2, 4808 002/ T2g TH, 500 154 154 (] L]
il FMonth EAR-SA0TB0R 8, 464% 08,02 I2s T 100 155 155 0] a
-2 i) F-Month ZAR-SA11H08 8. 550N 08,03 028 B2, 400 174 178 11 0
i FMonth ZAR-SAITHOR B. =0 0804 2028 39, 8K 7a T 5] il
L J-Month ZAR-SAJIBOR 2, 410% 0, 0 28 6, 000 185 i35 13 L]
W, J-Month ZAR-SANIBOR 8, 4158 00 2R 34, 500 1 7 (-] L]
Q. J-Month ZAR-SATIBOR 21N 03, 0o 202E 40, 700 ) i 5 L
7 (8 F-Momth ZAR-SATIROR 8. ECR Y T 1t 40, 60D ET 87 a L1}
i F-Momth ZAR-SATIBOR 8, J0 08,09, I2g TH, GO0 154 I50 19 L]
R d-Month ZAR-5411B0R 8, 400 0,07/ s 76, GO0 155 155 19 1]
g2 0 J-Month ZAR-SATIHOR B A410% 0,07 H2E 22,600 46 46 3 1]
i d-Momth ZAR-54]1H0R 8, DO, 1 0G 231 &7, 500 i il 9 L]
i FMomth ZAR-SAJIBOR 8, 0% O/ 08/ 031 a7, 5o & a2 g L]
EH dMonth ZAR-5A]1BOR 8. 010% 01,07, 3031 36, 500 kA K4 a a
3 i d-Month LAR-S411ROR 5. 3% (],/07,/ 3031 36, 500 E 34 9 a
i d-Month ZAR-SATIDOR 8, (5% 107 03 36, 500 8 36 -] Li]
i d-Momth ZAR-5A]1D0R , DEE% O1/07/ 2031 3, 500 5 g 9 L]
-2 1 J-Month ZAR-54]11H0R 8. DB 108, B3l 111, 400 112 nz > i}
=i J-Momth ZAR-ZA11HOR B, 0S0% 10 203 o, 900 a4 i 13 L]
7 1A d-Momth ZAR-SATINOR B, DO 0110/ 303 L 1885, 5o 263 52 16 [i]
- b-Momth Austral ian

ank Bill 3. bO0s 06,17, 3025 AD 38, 850 {1 {3, 733) i} L1}
= G-Yontl Astralian

[ank Bill =, TElY 0 1T TS5 3,870 (40} L300 L] n
wH, G-Yontli Assrral Lan

Rank Bill 3. (0% [ R W L 303, B0 12, 0= {30, 353) 0 (=
2 G-Yonth Australisn

Bank Bill 4. D0 D 18 243, 600 2,775 Hhg 238 0
X f-Yemth Austral ian

Bank Bill 4. 500 06, 30, 3 W, 500 2,445 2,748 ] i}
=i G-Month Austrelian

Hank Bil11 4. BODE " 18, 31400 T 2 0 L]
2 A d-tonth Austral fan

hank Bill 4. 0% 06" 18 2035 25, T 6, 435 3,428 &30 L
2 G-Month EURIBOH (0. 363%) 070, 025 ELR & 800 57 67 ] L
ea ] H-Momth EURIBOR (PR 12530, W25 =, 800 (=] 68 L] Q
= -Month ELRIBOR (0. 204%) 06, 30, 26 1, 100 A6 g (] L]
k.2 1 G-Month EURIBOE 1. D 5 13 2T a6, 700 {1, 304) (1, 3594) 32 1]
i G-Month EURTROR 3. 370% 1009, 2028 20,800 La40 1. B4 H ] Q
4, G-YMonth ELRIBOR 3. 4500 10,30, 2R 20, 300 1. 50di 1, 50 b ]
=W G-Month ELRIBOR 3. Lo 11,508/ Di2E 20, 700 (1, 005) (1. 035) 1] (&a)
| G-Month EURIBM 3. XI55 B Waiachie il g 9,600 {483) {483) i} (4
Bt G-Month EURIBOR 3. 17T9% [ BTl ] L0, 200 {484 {4840 1] (15}
2 G-Month EURIBOR 2, 2o 1213/ 226 2, 800 {331 1831) 1] (33
2m B-Month EURIBOH 26800 12/ 19/ m0eg L&, 500 {652) 1652} L1} (2=
el ] G-Month EURIBOH 2, Bl 12,29/ 228 12, 000 14RE) {456) 0 (13
Ly i B-Month EVRIBOR 2, Th0% 700, 29 13, 100 {391} (391) 1] (20
g, b-Month EUR]BOR 2, TI0% 04/ 16/ H2e L¥, 500 58 b kL] ]
-2 1% G-Month EURIBE 2. 60N Do 24 26, 000 w15 915 16 L1}
-7 1 B-Yomth EURTEOR 2. T80 05,0 005 17, 500 B28 826 R o
i B-Month EVRTBOR =BT 05" 0 2 35,200 1.7 1, 735 02 0
HE, B-Month EURIBOR 2, H50K GE/ 12 G 13, 400 i Vil . | 0
At | B-Month EUR B 2. Bl18% 05/ G G L6, HH) {855 {435] L] (E2
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Rl EDSTER e Y = P MEE EE (k) i Al
2 B-lonth EVRTBOR 2, T00% 08/ 13/ 3029 ELR 35, 000 301 TR [T (50}
i1} G-Mopth EURIBOR 2, 50N 08/ 14/ 2029 13, SO0 {675} (575) 0 (23]
i G-Yonth EURIBOR 2, 300N DL 25, T2 36, 00 817 {817) a (73
= B-Yonth EURIBOH 2, J60% 1007/ 3029 a7, 200 {065 {665) a (80}
= f-Month EVRTBOR 2, 0 030 B30 a0, 800 1165 {165) L B
o G-Uonth EURTBOR (0. 15645%) 0/ 18 a0 125, 000 15, 21% 11, 658 a {292
=W G-Month EURIBOR 2, 400% (b 081 30 L7, SO0 {254) {254 i (486}
2 G-Month EURTBOR 2. 350 D29, 3030 28, 700 {343) 1343) i} [75)
= b-Yorth EURTEOR 0, 150% b/ 17/ 2030 26, 0D 3,004 3,023 i ]
R G-Momth EURTEBOR 2, 2508 08 17 2030 G458, 450 3, BEl 12,584 I 852 Q
-2 i) -Month EURIBOR 2, (o0 08,21,/ 3 184, 120 (L BIT) (5, 4300 i a
X G-Month EURIBOR 2. 547% 0308/ 2033 A6, 00 827 B27 206 i
k-2 G-Month EURIEBOR 32708 0821/ 3033 12, G0 1. 153 1. i33 ) 0
el B-Month EURIBOR 3. 2500 1108 23S 12, 700 {1, i) {1, 008} i (63}
| G-Month EVRIBOR 3. 8% 1530 20E L2, 304 {8700 {870) 1} (61}
= 6-Month ELRIBOR 3, 180% 11/ 22/ 3033 B, 200 {514} {314) a (31}
o t-Yonnh EURIBOR 3, 6% (R ek 12, 700 (1, 085) (1, 05) a (530
= G-Month EUKIBOR 3. 1288 1204/ X33 7. 500 {518) {518) [ (33}
=i BG-Month EUHIBOR 3. 063N 1206 03 10, 100 {E3%9) faa) 4 (503
sl B-Month ELRIBOR 2, 990N 1208 2033 13, 400 {755) 754) 0 (66)
i O-Menth EURTEOR 2,570% 2/ 16/ 23 15, 304 {585) {985) a (81}
2 G-Month EURIBOK 2. B Ll ik L5, (00 {03 1703) a [ }]
2 G-Uonth ECHIB0H 20105 12/29,/2033 10, 000 {488 {483) ] (500
= B-Month ELRTEOR 2, 650N 01,08, 0S4 L6, 200 {395) {395) 3 (80)
-z G-Month EVRIEOR 2. T60% DG, 04 11, 500 qo2 407 b4 a
-2 1 B-Month EURIBOR 2.750% 0305/ 3054 L1, 8900 g 1ok} 403 ] a
b | f-Uonth EVRTE0H 2, BI0% 03/ 2034 7,200 {183} {1E5) 0 (37
-z f-Uonth EVRIBOR 2,77 Ol 39, 303 11, 300 Ja7 a7 i} 0
i -Month EURIBOR 2,71 05,08 034 29, 200 {1, 299) L1, 2 Q {153
2 G-Month EURTB0R 2. 630N O 2 22,000 {atm) {510) i} {115}
= B-Yonth EURTBOR 2, B30% 0329,/ 3034 25, 500 {791} {7813 a {134}
by 1} G-Month EVRTEBOR 2, 380 (LA T 25,300 {268) {263) [ 1335
E3- G-Uonth EURIBOR 2, 410% 11706, 3 21, 700 (&7} (&3 114 1
bz - G-Month EURIBOR 2, 3808 123173034 14, 500 (80} (=0} 7 1]
2. B-Month EURTBOR 2, 2208 01,08/ 3035 12, 700 (282) {282) 67 0
a1} G-Uonth EURTEOR 2, 400% D2/ 12/ s 17, 800 [ 68 a (55)
o G-Uonth EURTEOR 2, 420% 0300, 35 10, 200 (7 (17) 55 1]
-2 i) G-Month EURIBOR 2. 460% 03/ 13/ 035 L7, 100 36 36 R i}
- i f-Month EURIBMR 2 B10% 03/ 24/ 2035 25, 50D 156 436 141 i
Wi G-Month EURIBOR 2. 5208 0G/ 27/ T3E 10, 200 T i) b5 1]
HH, G-Month EURIBOR 2, 460% DL N5 10, 700 1% 18 55 0
2 G-Month EURTEOH 2.010% OoL08 2035 L0, 304 (72} 2l L1} (56)
= G-Month ELRIBOR 2.520% (08 3035 10, 60D (85} (B3] a (53}
W G-Yonnh EUKIBOR 2 04 16 IS 22, 300 12510 12510 a LY B
=R B-Month EUKIBOR 2, 450% 06,05,/ K35 21,500 (20} (200 a [45)
M G-Month ELRIBOR A, 2508 T g 1Y 172, 500 5, 706 {4, 736) 3 {953)
sl B-Month ELRIBOR 0, 250% 03 18 3050 47, 600 17,935 4, 943 a (252
= G-Yenth EURIBOR 0, B30 1208, 052 186, 300 16, 008 14, G0t i {315
=M G-¥onth EURIBOR 2, T50% DA/ 17/ 3055 205, 500 13,077 (5, T26) 1] (3, 353)
7 i Itank of Jmpan

Umeol laternl i ed

vernight Call Rate 0, 176% {5 Py 1 ¥ 3, 890, 000 {260) {260) 5 a
| Bank of Jopan

Uncol leteral ized

Ovormight Coll Rote (0. 0} (0 0 28 67, 850, 00D 13,022 11, 438 1 {129
s | Bank of Japon

Umcol lateral i zed

Overmight Call Rote 0, 000 03/ 15/ 3029 75, 360, 00D 16, 5 15, 765 a {173
g1} Bank of Jaquin

Umeol lateral i zed

tvermight Coll Rute 0. TS 0o )5/ 2020 22, 520, (o) 2] {233) a (67}
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2 1] £S5 E - o 1ed 0
Rl EDSTER EER# (A8 MEE ENE (k) b A
2 lank of Jwpan

Umeol laveral § zed

tvernight Call Rate 0. 400% 06, 15,/ 2032 ¥ 814, 400 570 BE1 a (23
=i fank of Japmn

Umenl lateral i ped

Overnight Coll Rate 1, D% (e 183 11, 550, 000 {198) {853) 1 (58]
= Bank of Japan

Umcol lateral i zed

Overmight Coll Rote 1, Z50% 06, 18 036 20 TH, 0D {3165 ¥l i (25)
i} Bank of Japan

Umcol lateral red

vermight Call Rute 0. 5008 0G5 2042 1, 855, DOD 1, 1, 40 [} [
i Bank of Japon

lmcol lateral fsed

wvermight Call Rote 0.711% L2 202 945, 0O Hi6 Bt 14 L
28 BRI, -CH -Compounded 9, ETI% 01/02/ 3026 I, TE, 50D (729 {709} B [
gk BEL-CIM -Compeunded 9, Bt 0100 26 38, GO0 (3 5] 4 [y
2 8 BEL-CI -Compeunded o, G0 (0102 26 58, 200 {538) {548) 3 1]
g2 0 BEL-CIH ~Compounded 10, 052% 0], 027 2026 145, B00 {1, 205) (1, 2a5) 14 a
= B8, ~CIN - Compoundid 10, bS5% DLA02 26 144, 700 (1270} (1271 14 a
Y BRL-CIM - Compoundod 10, 105% 0102/ H26 143, 400 11,2680 (1, 285) 13 [
EH BEL-CIM ~Compounded: 9, bain Lo T g 109, 700 (1, 364 (1, 3654) 28 a
. I8 ~CD ~Compoundsd 10, 03T 0],/ 2027 26, 000 3M) {324 T L1}
i REL-CD ~Compounded b0, 4% 104 2y 1 B8, 400 {1, 4800 (1, 4800 H a
-z BRL-CI Compounded 10, 672% 0004 3027 4,250 {5700 1570) 14 a
-2 1 IEL-CH -Compounded 0. Do 0 0o 02T 223, 400 {2 747) 2, TT) ] i}
i REL-C -Compounded B0, (a8 L0/ 2027 164, 124 (1. TOG) {1, T06) LH L1}
;-3 1 BRL-CIV ~Compoundid 10, 138% 0070 2027 55, 800 B2 1872) 14 0
2 1 BEL-CIM ~Compounded I, 168% 01 2T 85 240 {843 {8430 -1 | [
-2 18 BEL~CB - Compounded 0. 170% O/ 0 27 138, 900 {1, A05) (1, 405) H L1}
;-3 i BRI, -CH -~Compounded b, 182% 01 O 02T 165, 560 {1, B75) {1, 6735) i1 ]
Eih BRL-CIN - Compounded 10, 18 DL/ 0/ 3027 B2, 40 (&340 {834) o [
i, BEL-CIM ~Comperinded 10, J 010 27 194, 390 (1, 91400 (1, 4] 48 1
.z BEL-CIM ~Compounded B, Z10% LA 2T 28, B0 o {2a) 7 a
E2 IRL=CIV ~Compounded 10, Z56% D10 2027 194, 320 (1. 598) (1. 853) i a
KR BEL-CIM -Compeunded b0, 3288 01Ok 2T 145, 470 {1, 382) (1. 352) H 0
L BRL-CIH - Compeunded i1, 250% GO 22T 5,300 (56) (546) 1 1]
E-2 i) BEL-CH ~Comporiiinded 11 2358 0,0 2 2,700 (= (28] 1 i}
-z [IR1,-CI - Componmdoed 11, 240 01,0 3027 2,700 (2= (23 1 i
R BEL-CI -Compenmded 11, 7318 LY T L (e 1. 400 (1o (1a) f 1]
k1 BEL-CIM ~Compoundid 11, T46% 010 0T B, 100 (443 {44} 1 0
1) BEL-CI -Compounded 11, ®1% LS 02T L, 104 (B} (&) 3 L}
I Camdian Tvernight

Repr Rate Average 3, 750% 1220,/ 28 CAIV 1150, 300 1,238 3,3 15 a
oz i} [BMEX 1 9, (0% 12/ 03 N 7T, 400 ] 210 5 1]
k2 [EMEX 1 B, 12018/ B02a &7, 400 152 52 4 a
X [BUEX T 9, 135% 12129/ 2029 111, 300 329 29 7 a
4, 1 EMEX I [y 0, 150% 12730/ 502% 100, %00 o4 304 T 0
EH IEMEX 11 a, 108 037 137 2060 200, B 871 Bil 18 a
2 i Secured Orernight

Finuneing Hate 4, B0 05 22/ 025 3 5010, 060 (7.8 (1, 4350 1] Lt
i Secuted Overnight

Financing Hate 4. 06,06, 25 1. 156, 360 T {085 L1} 1]
= Secured Orermight

Finomeing Bote 2, DD0% (95, 20 26 117, 800 218 2,631 1 @
2 Secured Gvornight

Finnncing Bate 2. 620% 07/ 24 3025 151, 300 3, o2 3, 402 1 L1}
e | Secured Grernight

Finumcing Rote 1, BO0% 0116/ 2026 167, 700 + 122 1,988 f ()
ey 1] Secured Overnight

Finnncing Rote 2. 300 0117/ 2026 120, 704 2, 1 2,14 a b=
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i | Secured Gvornight

Financing Rate 0, G2Ey 05" 065 D26 5 25800 5 A 1 R 5 1A 18]
oW Secured Dvernight

Financing Rote 0, 40 0,0, TS 35, 000 e L) 1, 249 0 (2
2 Secured Overnight

Financing Rate 0, 500% 06, 16 26 251, 400 10, 513 B, Bh3 0 .11
2 Socured Dvernight

Finamcing Bote 1, 0G0 08, 17 I 43, 000 LoA62 1, 462 ] (15
i} Secured Gvernight

Financing Hate 1. 10% 06 24/ 26 349, 500 1,354 1,354 i} (14
| Spcured Overnight

Financing Rote 2, Bolk D733/ 2026 T, 400 2,275 2. X5 ] oan
= Secured Grernight

Finamcing Rote 2240 08,0 2026 a2, 0o L8z 1, 828 L1} (22}
= Secured Crernight
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i 05/ B2 560 472 k] H (8}
jLE3 05,2025 i i, Bl AlD 12 58 al =}
LI B5/2025 7. 761 CAD 10, 751 L o
LI 05/ 2025 14, 077 GBP 12,124 2457 a

HLY
L] 05,2025 14, 534 250, 881, 514 141 1]
L1 05/2026 3,7 62, BET, 060 52 &
L1 05/ 2025 B, 326 105, 456, 165 ab o
L] 053015 648 15K 55, 751 11 o
LL 0G5/2025 81 B9, 556 1k o
LI 5/ 2025 L KRN 569, 779 1 o
e 05/ 2015 45k 60 655 3 o
(L 06,2005 ERY 9,801, 013 i B, 555 1] {13}
e 06./2025 11,880, 131 B, 105 (1 {53}
IKE 062028 7. 604, 503 B, I o 163}
L1 D605 PEN 40, 3495 11,00 28 0
g 06, 2025 360 B34 455 ] 3k
LT D6,/ 2025 H 2,100 ISE 190, 06T ar o
LI 06,/ 2025 6 140 KRT 8.741. 138 1z €
KB 06,2025 1. 720 XX i, T 45 o
8 06,2015 ZAR 1,089, 603 i 57, 280 L] {1, 033}
L 0a/2028 FEN B4, 256 14, 758 a0 o
FiR 05/ 2025 JPY 23901, 422 1569, &40 L (T14}
Fag 052025 H 12, 56l CHF 10, 451 126 a
FAR 05/ 3025 B, 246 CHH 45, 0l n 146}
FAR 05/2025 G, T TP 14,955, 448 5114 o
Fig 06/ 2025 CHE 1,411 H b 5o 1 (1%8)
Fag [ 5 154, 840 JPY 2819, 057 =] o
Fag D8/2025 3, 736 FLX 14, 4s2 g o
FAR 02025 5.E23 M 150 o
Fag 07/ 2025 (5H 44, 888 5 B, M6 36 o
GLM 05200 15, 336 B, 1% 1 48)
GLM 05/2025 1DE 34, B8, 264 2,003 o (1o
GLM 05/2025 LR A B 1. B71 1 HH
GLM 05/ 2025 560 535 401 i (S} H]
GLM 052025 ] Bd HUF a0, 83 1 &
1

GLM D5/2025 Ao 105, B&7, 764 & o
GLM 05/ 2005 - H i, (i, 435 a7 a
Lok ] 05,205 1,571 26, 266, 501 11 1]
GLM 05/2025 num INE 180, 544 14 o
GLA 062025 CAD = 594 H I 8D 9 o
GEM 062005 H g, 6y [5H B4, 561 0 (7
GLM 05,205 2,402 KRN 3,512, 336 I Q
GLM D6/ 2025 4, 408 PLE 17,021 1o o
GLM 06/ 2025 AR 8, 68T H 2, 8 (1 [4]
GLM 07/ 2025 LI 66, 520 2,5 o {55}
GiNl 07/ 2055 H 164 e B, B o
GLA 08/203% h 10,674 14 o
JAl 05/ 2025 BHL G811 H I, 160 o {4
Jmil 05,/2025 C5H 18, 457 B, B4 1 {34}
Jrl 05/2025 108 2, k5, 502 LAZT (1 {14}
il D5/2025 08 |, G, 137 873 [ {12
JAl 05/ 2055 B, 50, TE2 3] o (1}
JA 05,2025 22,116, #H Ll 0 21)
Jml 05/2025 16, 308, 140 L3 1 o
i 052025 15 9,-652 2. 084 (1 LR TH
Jml 05/3025 INB 508,871 B, 84 ] {500
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JAl 06,/ 2025 T5R 384 3T 3 o, 453 o (57}
Jrl 06,/ 2025 1.273, 86 b2 o (125}
Jri 05,/ 2025 JPY 4%, 654 3T 16 i]
Jrl 05,/ 3025 KH¥ 3,274 214 2 ma ] 1)
Jrl DA/20Z5 G0 8, 795 B 184 o £
JAl 05,/ 2025 TRY 48, BE I, 162 (] (155)
Jrl 05,2025 3 T, 169 AU 112911 ] (123)
Jr 05,2025 1, :3 BRL B, 811 ] (i
Jrl 06/ 2025 7. 54 CHF B, 455 ] [BL)
Il (6, 2025 I, M 9,11} 1645, 338 ] 1581
Jml 05,/ 2025 2, BH GHE Ha Y ] il ] 1]
T 05 /3005 o4 IR 4,900, 182 1 ]
JA TR U] 2 39, 4T ] o
JAl 05,305 112 1.861, 413 ] o
Jrl 05,2025 1, 311 22, (K3, B4 2l ]
Il 05,/2025 7, g 15 20, 522 118 0
JR 05/ 225 14, 951 INE 1,273, 89) 105 o
Jpl 05,/ 2025 4, 511 S8 3P4 38 1]
R 05,/2005 330 32,935 3 o
JPl 05/ 2025 &, GEE TP 4,609, 725 1, B8E i]
Jpl 06/ 2025 7771 =i 10, 308 45 o
JRil 052005 15, 143 THE 508 18] ] { 10R)
P 05,2025 9, B 433, 187 1, 361 ]
JAl 05/2025 766 L B2 10z o
Jnl 06/ 2025 B, 622 38, 461 LEll o
Jnl [RER ) 1, 656 HA G0 30 o
Jrl 06,/ 2025 AL 100, TE6 3 71,8 137 o
| 06/2025 (& 18, 654 I, boh (1] {19
Jrl 06/ 2005 MEN 10848, 270 51,067 1] {2, 4430
Jrl [ ] PLN ], 450 21 5 1] (133}
JAl 08,/ 3025 36D 10, 187 7. ] {45}
Jal 062025 i o5, 130 ISR 2. 163, BIT 204 o
JAl 06/ 2025 4419 KRF B, 302, 950 3l o
Jml (e, 3005 5a7 NN 11, 758 | 1]
JA 06,/ 2025 8, TG FLE 33, 7130 192 o
Jril 06/ 2025 7.2 o7 2 o
Jnl 062025 4, 774 18, 508 137 1]
Jml 06,2025 3, 251 TRY 14,073 1] {330
R 06,/ 3035 7504 311, E90 111 ]
Jnil 06,2025 LAR 854, Y63 1 45,034 ] {1,313}
JAl 07 /325 C5H B5, DE6 11, 784 21 o
Jr 07/ 2025 D 382, 6% 11, T&S o (332
Jml 08/ 2025 CxH B0, 520 11, 163 (L] (3}
Jrs (8, 3025 ™D 370,048 11,650 ] (447}
MBC 05,2025 BRL 332 636 54, TR g i
MR 05,3005 CAD 28D, 14T 02, 245 ] {E00)
Lisd 06/ 2025 &, T 4,001 ] (a1sd
B 06,/ 2005 C5H T8, 738 Lo, 854 21 1]
MEC 05/ 2005 108 14, 001, 000 B2 ] (1}
VB 05,2025 16, 873, T40 g1 ] 23)
MR 05,2025 ISR 53, B8 B, 380 ] {38)
B 05/ 2035 JPY L350, 94 16, 455 o {46}
MBC 05,/ 3025 furid] 1, 765 1. 552 5 o
MBC 06/ 2025 56D 2, B06. pied ] (L] (6}
B 06,/ 2025 THE 9, 022 o6 o (2
B 06,/ 2025 3 14, 075 AD o & 3 ¢}
VB 052025 54, F BRL 332 676 129 ]
B 05/2025 2, B3 Cap &, 458 12 =]
L 062025 b, 250 CHF 15,711 o (1)
MEC 05,2025 11, 316 (5H B2, 038 ] {28
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MEC 05,2025 H B, 359 EUR 4,238 - (] 3 (o)
MEC 05/ 3035 q, 158 GBE B, 5 101 ¢}
MEC 05/ H25 Jae 1.5 2874 1] [i]
MEC 05,2025 6,53 15k S, 886 T | o
MEC 052025 ai KRN B0E, T2 1] (3
MEC 05,225 G, 876 ] 12, ] 1]
MEC 062005 BHL F, T ] 54, Sal ] {2
MEC 06,2025 KRW 10,735 554 B. L56 ] (103}
MEC 06,3035 K 4, 145 A0 ] o
MEC 06,2025 5560 12,683 0, 576 ] (&)
MEC 06,2025 S G54 CAD 1. 18 | 1]
ME T 1 1, 031 ELR k-7 | ¥}
MEC 06,3025 16, 449 JPE 2,35), 428 T 0
MEC [T oA PLY 9, 576 136 8]
MEC 0F /2025 CHH A, TTL i 5, 6558 1% 1]
MEC 07,2025 WD 184, 582 5, G52 ] {173
MEC 08,3035 CHH 4 182 1, 301 15 o
MEC (8, 02s ™D e, 147 B, h5 ] (2563
MR 0,302 5 A, 5= CHH 67, 258 43 ]
Myl 05,2025 ELR 96E, 738 3 L0445 ] (54, 5280
Wl 05,2025 1D 32, 139, 524 1. 927 ] {5
Myl 05,2025 10, 392, 261 654 o (23
Myl 0573005 33, 643, BEE 2, oo 1] {25y
L1 5/ 3035 KRE 3, 308, 64 =00 1] {27)
Ml 05225 i 10, 736 CAD 15, 003 125 o
il 05, H125 2,657 CHF R L 5]
Myl 05,2055 L GRP 1. 166 " o
Wl 05,2025 3, B 1R 86, 320, 672 a5 1]
MYl 05,/ 2035 2, 003 33632, 877 it | o
Ml 05025 5, a7 15K 4, e 41 ¥]
Myl 08,/ 3025 871 ] Z1, oal H 2,900 ] [hcd]
Wl 02025 3GD 1 162 4] ] ¢}
Ml 06,025 5 2, X6 KRF 3,300, 178 o7 o
Ml DB/2025 1,414 PLE B ib 1]
KL 05,2025 CAD 1,382 -4 AT ] (343
111 05/ 2025 3 1, Dad SEK 1, 140 ] }]
RiL DB 2025 CHH 3 5 3 ] [§]
5CK 05,2025 55, Mg 9, 054 73 1]
50X 05./2025 ELR 60, 102 65, fas L] {2,263
80X 05,2025 108 21, 704, 810 1. 31 ] (&
S0X 052005 PEN 3, 003 ThE 1] (17
sCK 05,2025 i 5, 7i0 GRP & 337 23 a

1R

SCX 05/2025 7, 148 131, 654, 556 120 o
SCX 05,3025 1,733 15 B, M3 ] )
X 05,/ 3055 1, 055 15K W, 353 11 ]
30X 05,2025 9, Y85 JPE LLAGT, 825 06 i
o 05,2025 466 KRE B3, 43 (] 1]
SCX 06,2025 CSH 14, 230 5 1. A% o (3
ECX 06,/2025 PEN 5], 458 |6, 7249 36 o
50X 06,3035 3 3, 601 GRP % ] 3]
30X 062025 2, (=0 18K 180, 764 38 1]
LY 06,2025 I MEN o, 082 W o
50X 06,/ 2025 ZAR A1, 454 H el | Bl o
X 07/ 325 PEN B, 578 2.3 (1] {2q)
SCY 082005 CHH o, D43 4, 085 =8 [+]
sCX [ 1 ™D 103, I8G 3, 165 ] (114}
SCX 08/ 3025 H HA 1] CHIE 202, 620 B g o
S00G 02025 PLE 1102 5 2.9 1 o
558 05/ 3025 CHE 53,2 1802 ] {5, 21%)
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558 D5/20% Gy 275, 622 § 56 6A] i b § (11,753
558 05/2025 1D 7, 159, 05] 420 b i4)
58 05,/3025 PEN BT 16 b 0
558 053075 §  3Te2e8 P 635 061 21 o
553 05/2025 8, B2 PIN 31909 0 (2
558 D6/B025 GRP 655, D6l §  oTham B {793
e o7 /2073 PEN 3L B, e 1 o
jata] [ e RO B0, 103 1. 540 ] (31}
558 [LUL 3 16 PEN BT ] 8]
1AG 05/2025 LS 457 5 1243 b (&
a5 05/2025 I aes 53 1, 483 W b
LAG 05/ 3085 o B, &331 T95 ] LR ]
LG D5/3025 z Ty 108 11, 784, 053 ] o
UAG 5,/ 3 612 TRY =, w3s 3z 8]
LUAG L1 1 ] 3 483 JM 03, 79 o 1]
LAG 06,/ 3025 1, =203 L1ka H ) H 5]
UAG 06,2075 795 NOE B8l i o
LA D6/3025 1574 PLY 750 i o
{1 08, 2025 o8 TRY 23,311 W ]
T 08 3025 1, D&l 1B, 244 2z o
06 11/2025 512 o8, B4 B {10
WaT [EE 1. 125, 195 EUR i, 314 i3 o
WET 06,1025 ELR ol 314 T 1127, 366 ] [} ]
B THREE §  as, 061 § (21,6100

i
= HHEE
HEF N ERaiine EEET fTEE (W B SETEY R RHE
Call - OTC J30-Year Interest Secured (hvermight
GL Rate Swap Financing Rate E- ¢ 13 110% 077262002 10,500 §  LT0L i 357
Put - OTC 30-Year Interest Secured Dvernight
L Rate Swap Firmncing Hate =hl 2110%  07/26,/2082 15, 300 2. 479 4. 060
Call - OTC 30-Year Interest Secured Dvornight
Wi Rate Swap Fimancing Have EE 2, 400% 072002027 2,100 1, 53 200
Call - OTC 30-Year Interest Secured Thernight
M Rate Saap Fimmncing Hate E2 13 2070 07 /1u, 2052 2, 100 1, 9149 132
Pur = OTC 30-Year Interest Secured Dheernight
W Rate Ssap Fimancing Rate 2 20400 07/ 2002028 13, G00 1, T LA
Put - OTC 30-Year Interest Secured Dvernight
Mic Hate Swup Firmmncing Hate 2m 200170% 07192052 1%, GO0 2, 157 &3, 525
Bt § 1,646  § 12,018
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Call - OTC 10-Y¥ear Interest

B Rate Swap b-Uenth EURIEOR Zm 2, 3208 05,22,/ 2025 .500 - § LH (24)
Call - OTC 10-Year Interest Sawuped Overnight

Boy Rate Swap Financing Kote Eed- 1] 3. 582% 05/ 14/2025 32, 800 (47 201
Put = OTC 10-Year Interest

B Rane Swap G-Uonth EURIEGR il 2 Mo Sal 2028 14, 500 M) (§F4)
Put - OTC 10-Year Interest Secired Overmight

By Rate Swap Finuncing Rute ﬁ{','.'., . =% 05/ 14/2025 32, 500 A2 {1
Call = OTC [0-Yenr Intorest

& Rate Swap G-Uenth EURIBOR o 2, 400% 05,08,/ 2025 14, 900 {76} {43
Call - OTC I0-YTear Interest Secured Overnight

BRC Rate Swap Financing Bate 2| 3,53 05,/39,2025 9, 400 {37} (0
Put = OTC 10-Year Interest

B Rate Swap B-Month ELRIBOR k31 2. TH0 05,08,/ 2025 I, S0 {780 0
Put - OTC 10-Year Interest Secured Orernight

R Rate Swnp Financing Rnte it Y 3,980 05719/ 2025 4,400 Tk LEH
Call = 0T -Year Interest

GLM Rate Swap B-Wonth EURIBGR =im =13 0506,/ 2005 1, 200 {14 {17
Call = OTC T=Year Intercst Sermred Overni pht

GLA Rate Swap Financing Bnte o 1| 3, 463% 0522/ 2025 &3 400 (184} (397)
Call -~ OTC 10-Year Interest Secured Overnight

GLM Rate Swap Financing Rate =2m 3. 3500 05,05,/2025 33,500 {163} 3
Call - OTC 10-Year lnterest Secured Uvernight

GLA Hate Ssap Financing Eate o | 3, 634 06,19, 2025 18, 800 (7 (11
Call - OTC 10-Year Interest S uped Overnight

GLM Rate Swap Financing Rate = 3 B36% 05/22,/2025 17, 800 (T8} 0w
Call - T 10-Year |nterest Secured Dvernight

Gl Rate Swap Financing Rate b ] 3, BI0% Q6272025 15,000 7o 4m
Call - OTC 10-Year Interest Secured Overnlght

GLA Rate Swap Financing Rate = 3. 450% 05,/ 20,/2025 34,500 {142} (164}
Put - OTC 3-Yeur Interesl Hate

GLA Swup G-Uenth EUVRIBOR 4 2, 450% 05/ 06,2025 10, 200 {19) 0
Put - OIC 7-Vear Imterest Bave Secured Overnight

GLA Swap Finsheing Hote ¥ 3,018 05,722,200 53, 400 (184} (32)
Put = OTC 10-Year Inierest Secured Dvernight

GLA Rate Swap Finsncing Ente i 3, Ta0% 05,06, 2025 3. 500 (163 {28)
Put - OTC 10-Year Interest Secured Overndght

GLM Rale Sxap Financing Bate Fin 3. S 05/ 19/2025 18. 800 {73 (§1:1]
Put = OIC 10-Vear Interest Secured Urornight

GLA Rate Sweap Financing Rate it 4, DER 05/ 22 0035 17, 500 {78} (163
Put - OTC 10-Yeat Interest Secured Overnight

Gl Rate Swap Finuncing Bate i 3. Ui R5/27/2025 18, 000 {70} {28
Put = OTC 10-YVear Interest Securvd Orornight

GLM Hate Swap Finanting Bnte i 3, 850% 05,29,/ 2025 34, 500 (142 (118
Call - OTC 7-Year Interess Secured Overnight

Jml Rate Swap Financing Eate =m 3. 440% 05,15,/ 2025 20, 500 {65} (117
Call - OTC [0-Yenr |nterest Sprured Overnight

Imd Rate Swap Financing Rate s 3, Bo 1B 202 34,000 (138 220
Call - OTC 10-Year Interest Secured (hvernight

il Rate Swap Financing Rate =m 3, 610% 05,/15,/2025 a4, 000 (42 (253
Put = OTC 7-Year Imterost Rate Secured Overmight

Jril Sweap Financing Rate L 3, 00 0515,/ 2025 20, 500 {65} (&)
Put - OTC 10-Year Interest Secured Overnight

Jrl Rate Swap Financing Rute i A4, bl 05,15,/ 2025 34, 0D {136} {1
Put = OTC 10-Year Interess Secured Overnight

Jp Rate Seap Finas: ing Rate 2 4, 110% 05/ 15/2025 34, 000 (142 (1o
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Call - OIC 5-Yenr Interest Haote
oo Swap G-Month EURIBOR i 2, DGR 05/15/2025 1Z, T4 3 221§ {20
Call = OTC 10-Year Interest Rate Secured Overmight
Wi Sweap Financing Rate i 3. BAE 0502,/ 2025 46, 600 {167 {50
Call - OFC i0-Year Imterest Rate Secured Overnight
wc ] Financing Hote L] 3. 578N 05/ 14/ 2025 465, 400 (164) 218
Call - OTC -Year Imterest Rote Sevared Dvermight
we Sunp Financing Hate sl 3. 66 05,23,/ 2025 18, 700 (B0 1197)
Call - OIC 10-¥eai Intetest Rate Seciifed Cvernight
MEC Swap Financing Hate 1 i 3. 570% Q5/27/2025 18, B0 (73} {146)
Call - OTC B-Year Imetest Rate Secured Dvernlght
wi Swnp Financing Rate A 3. 40 (5,730,°2025 19, 300 (80) (80}
wme Put = OTC 5-Year Interest Bnte Senp 6 Wonth EURIBOR EiL 2. 00 05/15,/ 2025 12, 700 =} @
Put = OTC [D-Yeur Interest Rate Secured Dvernight
MC Swap Financing Hate . 3916k 05,02/ 325 35, 6Ol {167} a
Put — OTC [0-Year Interest Rate Secured Dvermight
MEC Zwap Finaneing Hate -2 i L OTEY 05,/ 14/2025 36, 300 (164} (e
Put - OTC 10-Yenr Interest Hete Secured Overnight
Wi Swap Financing Hate EEL 4, D4R 0628, 2026 18, 700 (=0] (n
Put = OTC [0-Year Interest Rate Secured Dvernight
Wi Swup Financing Hate EiL 3,971 05/27/20%5 18, B0 (73) (i
Put = OTC [0-Year Interést Rate Specored Dvermight
W Swup Financing Rate Y 3. 840% 05,/ 30,/2025 19, 300 (=0) (o)
Call - OTC 10-Year Imerest Bate Secured Dvermight
A Swap Flnancing Hate et ] 3, 5058 05, 28,2025 18, 100 (75} (1
Put — OTC 10-Year Interest Hate Secured Overnight
LG Samp Financing Rute =i 3, 505% 05/ 18/ 2005 18, 500 5 (18}
0052 § (3
A S HEmE TLITA
WEN  BE SuFriar FEE (NSBSE) Bk i
65T Fut = CIFL 1643 Index Zell 0, TH0% 00/ 18,2025 B3, 400 5 (0w § 1ED
[E ] Put = CHC IG-44 Index Sell 0, 850% 07,/16,/2025 35,7 {45} {58)
Jmu Put = iTraxx Europe Series 43 [ndex Sell 1. D0 06,/ 18/2025 39, 700 {30} {36)
REC Put — CDI IG-44 Index Sell . T50% 06/ 18,/°2025 35, 700 {54} (B2)
HEC Put — €D 1G-44 Index Sell 1. Do 06,/ 18,/2025 36, BOO {63} (20}
REC Put — CDL IG-44 Index Sell 0. 85 T/ 162025 35, T00 4d) (58)
[T 5 (307)
R TrITh
HES Tl NAB ) BEET
B4 Call = OFC W5 daollar versus Turkish lira TRY Bl 500 06,07/2025 B, 300 5 (10 3 HH
BOA Put = OTC L5, dellar versus Turkish lire A0, 500 05,07 /2025 5, 306 [Ra Y] (248)
AL Call - OFC IL5 dollar versus Turkish lira 45, 05,07 /2025 ik, 400 (54) {1
LG Call - OTC L5 doller wversus Turkish lira 51 750 08/11,/2025 3300 (73 {50
Lag Call - OFC L5 dollar versus Turkish lira B2, 725 (8 19,2025 5,40 {117 {40
UAG Call = OUC WL 5. dollar versus Turkish lira B, S 1L 122025 &, 60 C100) (111
G Fut - 0TC 153, doller versus Turkish lira T, T 05,/07/2025 i, A0 (&2) ]
LAG Put = OTC LS. doller versus Turkish lits 44, 750 0811,/ 3025 3, 30 (103) [}
LG Put - OTC LS, dollar versus Turkish lire 10. 535 08,19/ 20025 5, 40 {16E) {in
UG Fut — OTC L5 dollar versus Turkish lira 41, 600 11/ L 2025 3. 60 (137) {8
EI e L) § (530
W E TLITA
e e (AAH/E)  WiEak B
AL Call = Fennie Mapss i 4G 4ed 07/07/2025 10, 000 5 147 ] (B2)
Sl Put — Famnile Maeks L 460 07407 /2028 Lo, D0d 155} (23]
LT E] [§3)
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Call - OFC 2-Vear Interest

FAR Rote Cap™ 2,29 USH-S0FR-015 Compoind 08,08,/ 2086 2, DG £ (587) % (1,180
Put - OTC Z-Year Interest

FAR Eate Floar™ 2,24 USD-S0FR-0FS Compound 0808,/ 2008 52, 000 {897} vy
Call - OTC 1-¥eur Interest

WV Rote Cap™' 2, 596 BS0-S0FR-0FS Compound 05/ 237 2025 154, 200 (1, 51 651}
Put - OTC I-Year Interesti

WY Rote Floar™ 2, 56 USD-30FR-01 5 Compound D3/ 2005 154, 200 (1, 35 a
Call - OTC 2-¥ear Inmterest

NI EBute {‘ap':' 2, 550 USP-50FR-0L5 Compoaund 07 /23,2006 L, SO0 11, %33 {1,3T7)
Put - OTC 2-Year Interest

WYE Bate Floor™ 2, 550 USD-S0FR-0F5 Coapound 0720/ 20005 L0, 300 {1, 63} (185}

§ 83510  § (L&70

REATa LGN 3 (14.138) § (7810

2025 E 4 A 30 BALLE

B T FAF HWH

EFFA . EERI A Fltfe b FLIiTs  HEES 2
HEN T F4FLa— MRl (BB ATV FY MERET B (RE) (M%) Ra AN
BiFs Colombiy Govermment

International Bond 1. OO 0o 202027 1. B3 § G400 § (163 § 130 § o 3 (a2
B Colombia Govertment

International Bond L (0 122053027 L T36% 706 (B2} 11 [} {1
EIs Turkey Government

International Band 1. Dodr 020,/ 2028 L. ToEs 400 (B3) [ 1 a
BRC Colombia Goverrment

Internat fonal Bond L. D0 12/ 20/ 2006 1.36% . B0 {21) 14t [} 4-L4]
EBRC Turkey Government

International Band 1. (o 0 2025 1. o8 600 4 {2 4 ]
ChE Colombin Government

International Bond [ EY 12420 2026 L. 36T% B, B0 12751 247 [} 18)
CiK Colosbin Govermeent

International Bond 1. i, 06 20/ 2027 1. 50 1. 5o (54) E [t} (15)
[ Fotroless Mexicanoy A 7508 07 /06 2206 . 2 e a {36) o (35}
a1l Petroleos Mexicanos 4. 350% 07 /8, 226 L 14, 030 Q {14} =} (14}
e Suath Africa Government

International Band 1. 00 127202026 L2344 400 (18] 17 a LB}
GET Colombin Government

Internat ional Band 1. DO DB 3203027 1. 536% 4, 200 {166) 116 o (41}
GST Colcasbin Govermment

International Bond 1. Oodrs 12/ 20, 2027 1. T3 1. i) {Haa) 137 0 (32)
GET Equiniz, Inc. 5. D0 O 30 202T 0. 727% 3. B0 531 (175} 356 L]
GST Indonesia Governeent

International Band 1. QO (06 20, 2000 0, 976% 1. 700 4 o 4 a
GST Petroless Mexicanos 3. 7508 (ERp R ] — 4. 484 0 ( o n
T Coplombia Govermment

International Band 1. D0 0520/ 2027 1. 536% 400 [ 1 &} 0
LIt Colombia Goverreent

International Band 1. QO 06,/ 0002 T L 536% 4, 500 {162} 118 0 {40
SYC Colombin Govertment

Internatfonal Band 1. D0 12/ 2027 [ ik 51 {464) 315 o (E5)
WVE Sandl Goverrsent

Internatfonal Bond L (P [ | R 0, 2a5% 4. 700 12 £ [¢] 2]
MY Soigth Africa Government

International Band 1. 00 A ] 1.234% 13, 600 {600) il 0 (35

§ (1876 § 1,843 $ 3 §  (4pE

123/266



EDINETOOOO
O0000000oO0o0oooobooo0o0000odoonognoodnogna(EeLsoss)
OooooooooooooooooooOn

2025 30
FITA
BRI e b AT, AU FEE, BEY
HEy WU Iy Wl Ul n/® Sinks (GW i/ 0% W& A%
Bod ABL NE. AAA-D6 Index 0, 110 L .-'J.-‘Mll.’i 5 B.5586 {1, Dz} 642 o L E T[]
A CUEX, A6 Index 0, 5000 5 o 0 a
B CUBX. AMA-10 Index . 5005 BB, 10 (300 362 & a
KB CMEX. AM-9 Index 0, 0% Ll PR 18,377 (350} v o Q
GET CUEX, AA=11 Index 0, 500% 1 !H 205 1, X {958} 111 18 a
65T CMEX, AMA-15 Index 0, 500 11/08/2064 B, G {56} W E3] L} (71}
65T CMEX. ARG Index 0. 500% 05711/ 2063 B ] a o 1}
] CMEX, AAA-10 Tndex 0, 500% 1117720558 5,404 (a1} 106 5 o
JF5 CMEX, AA-11 Tndex 0, B 11082054 2R, 30 (24) FL Bl 25 o
JFs CUBX, AMA-S Do 0. 5000 017 /2058 3851 (158} 160 2 0
NE] CMEX. AMA-6 Imdex 0. 500 05,/11/2063 2 o i} ] 1]
ME] CMEX, AAA-2 Index 0, B00% 108772057 o7 {18} 16 1] i}
E] CUBX, AA-S Tedex 0, GO0y (L !I:' ".5053 14,302 (T4} 585 [ a
Mic ABL HE: AAA-C6 Index 0. 1106 5 {1} 1 o 1]
W CMEX. AAA-10 Thdex 0. 500% II’!: g 11 63, 200 {1, o2} 1,989 2] i}
i CMEX. AA-11 Tndex 0. B0 11/ 8872054 60, T (517} ibg &l o
i CUEX, MA-13 Index {0, B0 12/ 1672072 30, 300 {12} () L vz
118 CUEX, ALA-15 [ndex 0, 500 1L/ 08/ 2064 13, 200 [z (34} » {142)
o CMBX. AM-6 Imdex 0, 0% 05,1 1/ 2063 3 ] Q i 0
W CUEX. A9 Tmdes 1, G0 0§ 7 /2058 9,827 (470 ke 1 a
SAL CMEX, AA-11 Index 0, BOO% 11/ 14 2054 345, 100 (1. 81L) 1811 feLl a
AL CUBX. AMA-12 Index 0. 0 (RS 17/ 2061 15,500 {1) 1 L] (3
SAL CMEX. ARA-6 Todex 0, 3% 051172063 6 ] o L1} 8]
SAL CMEX, ARA-9 Dndex 0, B0 1T/ 2058 11644 14 0 b o
UAG CUBX, AMA-8 Imdex a, B0, 10/ 1772067 a {2) 2 0 0
5 (7,642 3 T.486 i B2 i (|
L2
LSl Sl
EATATA— FLITA E= s ]
RS h—F LTTLLR . RS L L] XS RHES AT TRE. BHE
WEN A YF—y = P4Fa—  ONEGERH  BEEk N/ESE) (B M%) wa R
s =l Boxx 15D
Liquid Securel
Laeveragsd Dvernight
Loans Total Financing Ente
Return Index NrA Index % 9, 000 06,/20,°20c25 5 a7 ] (20 % (3] L3 L]
IRl | iBoxx USD
Liguid Secuted
Leveraged Ohermi ght
Loains Total Financing Ente
Return Indesx KAA Irierx 533, 000 A0 2025 ] (5} 281 Q
MYC = {Boxx USD
Liquid Secured
lLevernged Overnight
Loans Tatal Finameing Bote
Return Index wA Irdex &, 400 06,/20,/2025 2 12 256 0
b Sl b 4 % 586 i ]
AT »TREEN $iB928) § 9208 § L6601 § {1,134

124/266



EDINETOOOO
O0000000oO0o0oooobooo0o0000odoonognoodnogna(EeLsoss)
OooooooooooooooooooOn

2025 30

70450 T DR T U8 s D B

EUFrE, 025<E4 0 30 BRED, HFEN L oEmE| s Y oo o RO LU A (R SRR TR,

EA T F U AT FiBE (150 ~2AF—RMHTRESASEED, 2025448 50 BREE, 102,463 3 FADBES, SRF AT 5

FHEOHEE LM bR TS,
ST U AT 2 TEE oWk T U 247 4 R
I =AY
ARTH mA Ay HEERI £y i ARaF BRI #svcr BREAS  —Sy—
L L] Wy Arvev  WE @ FEMB  Arver  WB B omEke (30 We©
A 3 En 3 [ 0§ ®m3 3 (LB % 0 % 0 5 (LEIZ % B 5 TI0O 3 11
oA 1, % L] ] L. 039 (506) [405) (4400 (h.462) (423) S (B30
BBl il o i ] 0 i ] ] o L] 140
s 7,341 0 30 T, 3% {6,912 0 {44 16, 956) 138 {7200 (282}
1R BT o z 8l9 {18, 4500 {yiz) {22 (18570 {17.738) 18 ol 1. 165
Bss 7, 100 0 0 7,108 {442 0 ] 4y B, B57 {8, 5000 f2o)
4 3, 669 o o 3. 669 (8, 338) 0 {43} 18, 361} {4 712 3,650 (1,062
R 817 0 67 a8l {1,505 0 {51} {1.556) {672) S50 {a)
FAR 6, 227 1] o 6,337 (588D (1, 2353] 1] {2, 141} 4, |6 14, 600} [E]TH
GLM i 1] 4, 417 1] 4. 76 (158) (1, X337 /] (1. 305) 3,831 (2600 LTl
.57 [} 0 376 376 0 [540) {145} (285) al ] ]
Jpil 6,115 [} 281 i, 396 {5,662 (650) ) {6, 316) 20 {70} 10
I o o a2 a2 4] Q ] a sl o 2
MEC x4 o o B3 {1718 Q (1] (1. THE) (885) o (BEE)
¥E] o 0 B [ ] i ] ] [ ] 6
We o T, 601 38T T, YB3 Q {3, 267) (383 {3,649} 435 1, T3 B, 097
Wyl 472 o it 172 (54, 550 L} ] (54, 5000 154, 118) &5, 230 LT12
R ] o o 8] 1] (1410 ] L1410 {140 340 16
RiL o o o Q “un 0 ] EIH (41} o {41
AL o o 306 R1ES] L] (®5) 1] (8= 217 o i )
il 975 o o bE] =T Q ] {2,447 (L4723 1, B50 o
B 1 1] i} 4 [i] L} ] 1] 1 /] 4
5 | o 0 ) {17, 765) i ] (17,7660 (170310 18 130 1. 0
LG 129 o o 129 a7 [440) ] (477 38 ] (781
wsT 545 [ i 545 {63 L] U] {6 (&4) ] 5.2 4]
FEEHRA A § 38,061 12,008 § L,B01 3§ 5L.BA0  S(1ZL 6100 § (T.BIL) ¥ (1, 134) § (130,568

o REITEHERRERIC Al B i n &,

(E T, BRRERL T,

(DNEER, EARAF—Lef+a, BEMRIT-Y DR, MEENIETSR e (SR b SREoz L,

NP7 P edrirsg OB RETEY, HEOA? . FRACGRATERENEL YCANELRSE SRS, Tr-Fid (i) 27 2700
EREELH L REe P o F g bORVRIDE LR, BEERG L CIRRMRN SRS RS A, BRI (1) AT e
AW A e B N R e AR MR SRR e R M N L BRI e R L L iR Rl T S,

MR TR SR, R TE. KRN Ef ity Y TS Y LY e b F R b AT T REGOSMEDIREICERERS S
DAl Py b ALy B, R e e R DRSS ORISR L, 2 LY e FU e N
HEFETRITOTEELLL YR R, WEOL 7 r bR 2 F s T — e TFAE -2 Fw b A7 Kk, FoF Firar
O REARR e L MR R I RSN E I EiRS, AL ke AL FOERIL, LPPLIR 2 0F s —
SR S A s SR o et R ARl | R O DU O & Bl TR R R o e [ i A o

BIHEOAY » FRBGEITERSAE L I CAREGS R R ES. 2 r - FREMF 7 F B RELTERSZE, FRERT e
g HOHGREE LTSRS 2 AR S h S A AL

S L Fr b e FFa b« AT o TR0, NSRRI, EPv AT w2 0 8 A Y o RIS S ETolio i
M=l Sy koo 0l o b ORISR (RN 1, WOERIE Y e L SRR s AT e RniE T L T RS
APEAE B, S O e O e b Holh Ll SRl ST S e e, B0 (Ao e, SR e sl TTRs
Bts kS MERRETO D R 2 4 L ik i B Wl R S R e R e R

(Tl 2ofl— e —dEErE, GRS RN TS T A SRl (TR~ e ORGP, RISl 7 1) 225 PR B
Fe= e =il -GS E T S O A -l kS R S SRS Ao B TR S h A, = A = RRE LR SR
Wi T, MRS HEROES T2y =HRid) tEmons b,

® ALFFAF 2P AT i, B2 THY MRS 7y A EEREIE I s T S, BINIT & Sk,

125/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

BT, V22 2 R — Py —RICMESNE7 r e FOFN A7 s TGOS ESEOEETSLS, Pre- FOUAS D20 TR, MR
HTSRREOET EER 2 rBIEsndoy 2y ) LREOI R

2025 F4 N 30 PRECER - ARHEFLOSRT U 47 ¢ FEL O LTS
o P L LTH ESh LTI AF 4 Fd
HRNEN S Ye PR S FoEE BETRNEE SR &t

BT ) g R - R
SR B U RS E T P TR R
A L A D R N R o O

WA T oo 3 ] 3 0 § 0 5 0 3 ] 1 0

A 0 [ o i i, B50 4,950

A0 2 7R o 1 o a 1, B85 18, &89
3 o 3 1 5 o 5 a 5 21,738 5 U7

FEAR I | i U #55 s FBR

B EEE ] 0 E] 0 3 0 § 3808 ] ] 3 38061

WA T e a ] 0 0 0 2,018 12,018

2 PR o G5 o a B30 1. 501
5 ] 3 415 § o 5 3% 061 312604 § 5L 540
5 0 3 51§ H 0 § 3E0E 5 M.342 3 Thde

AT U AT 4 RS - A

L G 1) 2 OF L AR E T P e

W LA SR U 0 e RS

WA T rn [t} 3 @ i ] 5 i} 3 (T05) 1 (705}

et ] ] o i {1, 101) (1. 101

A T ] [7E8) 0 0 {16, DO} {16, 772
i 1] E {7158) H 1] ] [ 5 (7. 8100 % {18.578)

REST e | e U A5 o R

B TR ] ] 3 [ 5 o 3 (121610 3 ] 50121610

e o (307} ] 1531) {6, 973} (7,810

Pl g 1 o] 0 {1, 134) o i 0 (1. 134)
3 o 5 (5440 5 o § (122, 141) 3 {6,973} %1130, 555)
5 [ (o) 5 [ § (1 140) § (4, T3 Fi14%, 133

025 E4A 30 ART RO N EE LOSRT Y AT o TELOES
o VEdh E LT EER ST VAT o il

FlPy Rl AT 08 BETHYER I 2118
ST U AT TER e (B
Bl il W o0 o FRECE MR i R
xhdl kST D 0T
WA AT ra s 5 [H] 3 L] H o 5 i} -] ar) H (27
WA T i 0] ] o 0 3,073 3173
) ] ] o 0 {60, 371} {60, 371)
A7 TR 1] 3, 304 o 0 47, F2d 5if, 46
5 [ 5 651 i 0 [ 0 5 (10, 001) £ {n7Im
KL il 1) 2 SF o
HETFSE 5 ] 3 ] L 0 £ B8 5 ] § Gl8m
AT ] ] i 4,620 11, 11% 15. 739
x0T o FHEE ] 4, 555 o i op U, 679
i 1] 5 o, hEs i o 5 BAGI 3 11,210 5 07,342
[ [ % |5 B3 : [ § 8651 1900 § 100575

126/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

~u PERE LTH EEShinF I A7 5 PR
F Ly PR A7 o EE HETRNE  SFEE it

EA Sor P 47 o FRRRE RN R
AR b A DT U T o
MR A e b s

] § L] § b ] 0 3 T3 v
AT ra - ] L] o 0 4 244
Ee 0 a 0 0 a1, 021 11, 021
27w T 0 06, 73 0 q (23, Z05) {30, 078}
H o 3 (6 7E3) L] b 5 a 5 BILE0T i 6l1w
AT U AT R DRI () TR
KL T 4 o R
HHETENE 3 o H i H o § (135 430) 3 0§ (135430
B2 S o a i 0 1. 151 1.151
b gl B o 95 ] 4. 599 3 900 LR
A0 EE o (5, 533) b a 975 (4, 9550
3 0 § (5,838 3§ 0 % (130,83]) 3 6026 % (130,643
§ 0 § ez 8 [ § (130, 831) 3 74,003 § 60 49
i TE SR

LUFr, 525EL N30 BEED, Fr PORRE LUANEEEMZST S 2y MENZE - T St SR NE O T

5

2025 4 H 30 B RER

BT =BT - BT — Lol 1 il 2 Lerdfie 3 iE i
i =t (R 0 5 205, 186 3 120, H0 § 115, 726
i
BTREELT P roFrR L] 376, MO B, 155 B30, 208
R ] 525, 036 1 525, 006
WA R o 55, 851 3, 58 558, 459
Mkl ] 5, 725 L] 35, T26
I35 ] iz, 13 i 12,115
M BT ] 7.541, 193 0 7,541, 193
$T R ] I, 6B, 35 L 1. 558, 284
Hremdfem IF w i 2 IR L i. 1Kk 50l 147, 014 b TR0, S
Tl by VR L] B0, By T8, 185 BE1, 883
W il ] 1,081, 678 0 1,081, 578
Tt 6, B35 1, %07 ES, D5 S, 846
[ AR TR 24, 750 L Q 24, 750
FIFEER ] L} fass 5]
T e 0 576, 431 o 5786, 431
P 41 BhAEA T i $ 31, B34 $ 17,904, 119 $ W2, 344 § 18, 518, 101
LT AT THE - BE
LA S U F o T RESIT
b e e & 72 5
il U A7 o RS 1, sy I4, 752 0 &1, T8
TR e ) 57 R ] B [} 51, 580

3 1. Q87 b o = 5 0 373,319

LT AT TER - AR
AT F e
BrhiNE R L S
T e Y ] {18, 575) 0 {18, 578}
T R e D 24 TR iy {10, 664) {451 {130, 555}

. 3 o 3 {148, 642) 3 [421) ] (149, 133)

&l 3 13, 626 $ 17,916, B § 491,853 § 15,442, 287

127/266



CUFIL, 202590 4 B 30 BECEET L miodant S, HETH D WM E@h 4 7 e b (ia-3)

GRETHD.

EDINETOOOO

OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

2025 30

B Lo S e A, REATES L LD

BPLY—BEUYS - HF LY — BAKE 4T LSS ~OBE LA 3 hEDEE
ERINEES, WE
2 o= i ko, 400 ] o ki 9,711 5 [}
ey
B RELFP AP 27, 90y (1] 1] [}
SRR 3,473 1] o L]
=i s HEe 21, 210 1] 1 {18, 8730
Tl e b sl X EES T1,871 o ] (23, A586)
Wk LT 112 1] o [i]
wFek 11, 346 o 0 L]
3 188 617 [ 0 5 9. 711 H [-1;.',33«3]
GRT 7 4 TE - AR
R ) e U 5 i, 3 8 (] 5 b [ ]
o 3 IGH, 625 i v § 8711 5 (42, ¥3)

BT, SEMRR -t 3 LN S SRS LR MO EEREsEN S NE TR0 WSS 7 e POEETRE,

AFSLI—RBELE 2544 A 30 B
i b b WIER R Pl »Fe b (B
2 e £ 971 MRk A F o= QD
43,320 @0 OIRY| [ 177
7118 EEEE EBTTIN = s F 7 il X
0,182 FrAfdy b-Fyroia Ferbhds b b—F
F -
il
BIFRBLE?rA+-2 0 TEELSER B
B GED R e s G e N AL
42,580 FALADDY b Bpaiin s FAABNDLE - =]
7=
S ETE 3588 TURi— e FHA LN KiFdER
e e L5 0 % & RS 45,587 FaAR Gy phohywira » FrAhGrholb=F
AR
100,421 Feodii— o F I 0N IR
Fhwrh oo VR LU ot T
Q8T FoADD kR yvisa s FLANDL bk b=}
F =
16, 956 @i ol [ R
BLAZE FOFir— e THAL s IR ER
b | 0 oo
Wt 0 B EhSEN 1T RS EUR
0 LR EEE
0 R Sl Fo—=A—RLMY
5 ML A Sl == RHY ]
127 HEELER EBITIM = s FF e X
87T BERAE WA F + A0 bR
0
g7, 001 HilER ERITIW =il F 20 L X
353 v b 8 AFlraw e THA W RFF £ UF o
T4 b
o930 MR ERTTIM, = b5 L X
b el R e T IR 1|
T I | e U 2T g (510 HEER = A S IR Fire=dr—= L9
i
(4400 PRI & e S Fa—l—-RHY 3

M
AR M 2 L SRRSO PTEEE,

§ 491,853

4 =72 MR

AR %)
100. 50
S, TE-100. 00
4. 25
B 2021, 86

0.00
100000
5 H-T.52

. 50
5,049, 05

B0, 8145 00
G 7B HfsS 1500 H

100, 55
G0, %130, 14

0. oo
i, B0-7. 00
1. 03294
18! 0. 78
12.00

1. 34-14.25
3250

1.
£, 511 {0, )

G200

Py e R Lo THER THAVEASER LR, HEFN T SRR TERS LTV TREIERE &,

128/266



2025

Management Company LLC

1,092,764,503.93

1940

PIMCO

PIMCO

BMA
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1,572 1,603
850,000
105,955.12
850,000
250,000

1971

PIMCO

BMA
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2025 327
861,783,309,205

115| 500,518,505,360

21 16,856,413,327

19 36,754,859,382

70 219,542,510,297

9 6,538,606,983

24 15,673,070,651

32 18,422,401,313

14 28,624,903,257

1 177,159,309

5 3,177,386,422

17 15,497,492,906
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PIMCO PIMCO
PIMCO 2025
2018 18 PIMCO PL
PIMCO PL
2018
PIMCO
PIMCO 2021 22
CDO
CDO PIMCO
PIMCO
PIMCO
2022 13 PIMCO PL PIMCO PIMCO
PIMCO
2022 23 2022 29 PIMCO PIMCO
FGMC
FGMC
2024 11 FGMC
PIMCO FGMC
PIMCO
PIMCO FGMC PIMCO
2024 18 PIMCO
PIMCO
2024 27 PIMCO PIMCO
PIMCO

PIMCO
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2023 12 31 2024 12 31

328

23 103

UFJ 2025 30
142.57
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2024 2023 12 31

2024 2023

2(c) 857,861,396 122,305,299 688,317,939 98,133,489

2(d),3 21,449,335 3,058,032 20,582,291 2,934,417
2(e) 32,551,258 4,640,833 - -
209 784,878,618 111,900, 145 877,185,622 125,060,354
209 311,579,147 44,421,839 320,736,788 45,727,444

74,319,652 10,595,753 67,881,279 9,677,834

2() 14,239,119 2,030,071 14,404,931 2,053,711
2(k),7(c) 36,206,093 5,161,903 39,300,755 5,603,109
6 35,637,086 5,080,779 19,914,883 2,839,265
161,070,684 22,963,847 103,177,992 14,710,086

2,329,792,388 332,158,501  2,151,502,480 306,739,709

2(9).4 91,734,920 13,078,648 87,068,237 12,413,319
2024 12 31
282,164,011 2023 12 31
265,690,837
2().9 206,619,044 29,457,677 234,826,441 33,479,206

2(k),7(c) 1,637,570,028 233,468,359  1,435,053,733 204,595,611

2(1) 30,865,176 4,400,448 30,865,176 4,400,448
2(h).,5 33,863,800 4,827,962 42,640,534 6,079,261
2(b) 22,479,721 3,204,934 24,751,166 3,528,774

8 75,466,281 10,759,228 70,578,997 10,062,448

2,098,598,970 299,197,255  1,925,784,284 274,559,065

4,428,391,358 631,355,756  4,077,286,764 581,298,774
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2(s),7(c)
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2(s),7(c) 1,637,570,028

2.9
7(©)
850,000
150,000
2024 12 31 104,239
2023 12 31 98,838
7(®)
2024 12 31 6,977
2023 12 31 24,725
2(m

2024 2023
374,622,447 53,409,922 406,569,501 57,964,614
375,939,507 53,597,696 250,386,553 35,697,611
92,672,520 13,212,321 68,038,309 9,700,222
33,612,893 4,792,190 13,887,051 1,979,877
88,788,106 12,658,520 71,973,185 10,261,217
36,206,093 5,161,903 39,300,755 5,603,109
7,285,907 1,038,752 6,628,456 945,019
1,009,127,473 143,871,304 856,783,810 122,151,668
233,468,359  1,435,053,733 204,595,611
236,698,921 33,746,165 266,377,092 37,977,382
250,971,967 35,781,073 197,215,610 28,117,030
5,465,782 779,257 4,395,201 626,624
2,130,706,698 303,774,854  1,903,041,636 271,316,646
3,139,834,171 447,646,158  2,759,825,446 393,468,314
(30,156,023) (4,299,344)  (29,839,039)  (4,254,152)
1,310,637,130 186,857,536  1,312,627,823 187,141,349
99,000, 663 14,114,525 02,499,758 13,187,690
5,364,298 764,788 12,092,102 1,723,971
(96,288,881)  (13,727,906)  (69,919,326)  (9,968,398)
1,288,557,187 183,709,598  1,317,461,318 187,830,460
4,428,391,358 631,355,756  4,077,286,764 581,298,774
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2024 2023 12 31

2024 2023
2(F) 4,071,147,069 580,423,438 4,012,616,322 572,078,709
2(F) 1,012,329,776 144,327,856 1,014,428,065 144,627,009
2(F) 1,199,377,466 170,995,245 1,078,936,396 153,823,962
2(F) 337,861,733 48,168,947 255,863,189 36,478,415
2(F) 86,372,144 12,314,077 53,705,301 7,656,765
6,707,088, 188 956,229,563 6,415,549,273 914,664,860
7 2,575,260,388 367,154,874 2,560,071,129 364,989,341
2(t) 642,177,234 91,555,208 593,650,138 84,636,700
490,932,472 69,992,243 371,288,493 52,934,600
235,150,735 33,525,440 231,840,275 33,053,468
4,5,9 210,826,945 30,057,598 208,749,115 29,761,361
2(0) 127,214,504 18,136,972 122,851,954 17,515,003
30,872,324 4,401,467 31,843,005 4,539,857
63,715,055 9,083,855 51,839,712 7,390,788
4,376,149,657 623,907,657 4,172,133,821 594,821,119
2,330,938,531 332,321,906 2,243,415,452 319,843,741
7(c) 197,087,983 28,098,834 243,027,106 34,648,375
23§).9 (9,819,342) (1,399,944) (9,793,276) (1,396,227)
2(b) (2,271,445) (323,840) (3,720,508) (530,433)
2,515,935,727 358,696,957 2,472,928,774 352,565,455
8 96,474,036 13,754,303 102,187,202 14,568,829
2,419,461,691 344,942,653 2,370,741,572 337,996,626
2(p) (26,369,555) (3,759,507) 18,668,105 2,661,512
2,393,092,136 341,183,146 2,389,409,677 340,658,138
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2024 2023 12 31

2022
12 31
850,000  (103,727,757) (14,788,466) 150,000 1,289,007,163 183,773,751 90,957 74,137,242 10,569,747
1,629,238,943 232,280,596 529,750,912 75,526,588 211,751,717 30,189,442
(1,567,196,744) (223,435,240) (506,130,252) (72,158,990) (198,543,921) (28,306,407)
1,673,156 238,542
PINMCO
10,173,363 1,450,416 5,154,720 734,908
2023
12 31
850,000 (29,839,039)  (4,254,152) 150,000 1,312,627,823 187,141,349 98,838 92,499,758 13,187,690
1,653,224,617 235,700,234 537,855,102 76,682,002 228,381,972 32,560,418
(1,658,532,730) (236,457,011) (539,845,795) (76,965,815) (225,393,080) (32,134,291)
871,575 124,260
PINMCO
4,119,554 587,325 3,512,013 500,708
2024
12 31

850,000 (30,156,023)  (4,299,344) 150,000 1,310,637,130 186,857,536 104,239 99,000,663 14,114,525
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2023

PIMCO

2024

12

12

12
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31

31

31

2024 2023 12 31
59,004 24,899,178 3,549,876  (88,587,431)  (12,629,910)  1,195,728,395 170,474,997
2,370,741,572 337,996,626
(2,271,870,917)  (323,900,637)
1,673,156 238,542
2,521,007 359,420 2,521,007 359,420
(15,328,083)  (2,185,325)
18,668,105 2,661,512 18,668,105 2,661,512
24,725 12,092,102 1,723,971 (69,919,326)  (9,968,398)  1,317,461,318 187,830,460
2,419,461,691 344,942,653
(2,423,771,605)  (345,557,118)
871,575 124,260
903,763 128,849 903,763 128,849
(7.631,567)  (1,088,033)
(26,369,555)  (3,759,507) (26,369,555) (3,759,507)
6,977 5,364,298 764,788 (96,288,881)  (13,727,906)  1,288,557,187 183,709,598
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2024 2023 12 31

2024 2023
2,419,461,691 344,942,653  2,370,741,572 337,996,626
903,148 128,762 2,520,373 359,330
71,864,624 10,245,739 69,768,425 9,946,884
9,819,342 1,399,944 9,793,276 1,396,227
2,271,445 323,840 3,720,508 530,433
674,013 96,094 - -
6,810 971 - -
(1,480,886) (211,130) (979,329) (139,623)
1,774,502 252,991 11,776,407 1,678,962
(1,160,660) (165,475) (7,768,143) (1,107,504)
(715,074) (101,948) - -
(105,340,724) (15,018,427) (107,921,274) (15,386, 336)
(9,819,342) (1,399,944) (9,793,277) (1,396,228)
101,630,457 14,489,454 (136,877,808) (19,514,669)
(84,939,937) (12,109,887) (44,589,770) (6,357,164)
277,337,192 39,539,963 172,456,859 24,587,174
18,542,953 2,643,669 (10,637,994) (1,516,659)
2,700,829, 554 385,057,270  2,322,209,825 331,077,455

(31,836,184)

(4,538,885) - -
(26,350, 000) (3,756,720) (16,297,979) (2.323,603)
(7,583,710) (1,081,210) (31,507,152) (4,491,975)
(65,769,894) (9,376,814) (47,805,131) (6,815,578)
- - 408,000,000 58,168,560
- - (408,000, 000) (58,168,560)
(2,423,771,605)  (345,557,118)  (2,271,870,917)  (323,900,637)
871,575 124,260 1,673,156 238,542
(16,246,618) (2,316,280) (26,844,055) (3.827,157)

(2,439, 146,648)

(347,749,138)

(2,297,041,816)

(327,489, 252)

(26,369,555) (3,759,507) 18,668,105 2,661,512
169,543,457 24,171,811 (3,969,017) (565,863)
688,317,939 98,133,489 692,286,956 98,699,351
857,861,396 122,305,299 688,317,939 98,133,489
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2024 2023 12 31
PIMCO
2023
AAM LLC
AAM LLC
AAM LLC 850,000 150,000
AAM LLC
AAM Holding
104,239 431 AAM LLC 103,808
AAM LLC AAM Holding
PIMCO PIMCO PI
LLC
Pl LLC PIMCO
PIMCO PIMCO
Pl LLC 1934

FINRA
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PIMCO
2024 12 31
PGA
2024 12 16 PGA
FINMA
2023 PIMCO PIMCO
PIMCO

2023
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1ASB IFRS

2025

PIMCO

PIMCO
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AAM LLC

2024 2023 12 31 331.2 364.8

FDIC
FDIC

2025 2026
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PIMCO

PIMCO

10

30 2024 2023
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12

12

IFRS

PIMCO

PIMCO
30
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2024 2023 12
31

1ASB IFRS
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IAS 19

IFRS

2024 2023 12 31 21.4 20.6

2024 2023 12 31

NAV

2024 2023 12 31
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2022 12 31

2023 12 31

2024 12 31

2024

2022 12 31

2023 12 31

2024 12 31

2024

PIMCO

2024 2023

24.9

12.9
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30,298,311 63,109,027 1,070,631 94,477,969
12,309,090 3,988,889 16,297,979
(15,062,749) (8,644,962) (23,707,711)
27,544,652 58,452,954 1,070,631 87,068,237
14,165,970 12,184,030 26,350,000
(116,320) (556,801) (892) (674,013)
(11,718,632) (9,290,672) (21,009,304)
29,875,670 60,789,511 1,069,739 91,734,920
2023 23.7
9,419,575 17,280,000 26,699,575
31,507,152 31,507,152
(13,486,193) (2,080,000) (15,566,193)
27,440,534 15,200,000 42,640,534
7,583,710 7,583,710
(6,810) (6,810)
(14,273,634) (2,080,000) (16,353,634)
20,743,800 13,120,000 33,863,800
2023 15.6
AAM LLC
25.0
AAM LLC PIMCO
PIMCO
2024 2023 12 31
10.0

149/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

SOFR 0.2
90 AAM LLC PIMCO 2024 PIMCO AAM LLC
2023 PIMCO
PIMCO 2024 12 31 2023
12 31 2024
2023 PIMCO 494
2024 12 31 799.1
2023 891.6
2024 2023 52.5
48.5
PIMCO
2024 2023
4.1 4.6
PEG
PEG PIMCO
PIMCO
2024 PEG
452.7 2023 422.7 PEG 33.2
2023 31.1
PEG

2024 PEG 60.3 2023 66.6

2024 12 31 28.2 2023 16.1 PEG

75.9 2023 62.0 PEG
AAM LLC 2026 11

600.0 SOFR 20
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AAM LLC PIMCO

2024 2023 12 31
PEG
2024 2023
76.9 12.6
PIMCO PIMCO PIMCO
AAM LLC
PIMCO
PIMCO
250,000 2020
2024 2023 12 31 6,977 24,725

104,239 2024 12 31
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2024 2023
2024 2023

2022 12 31 59,004 59,004 16,151
31,613 (31,613)

(31,613) (31,613) 15,796

(2,666) (2,666) 16,694

2023 12 31 24,725 24,725 16,547
17,082 (17,082)

(17,082) (17,082) 15,984

(666) (666) 17,806

2024 12 31 6,977 6,977 17,806

2024 12 31
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21,042 2023
2024 31
2023 31,613
28
39
AAM LLC
68.3
2024 12 31
AAM LLC
401
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17,806 0.25
23,376 2024
2024 17,082
2024 28
5,401
2023 31 2023
7,881
2024 2023
903 2.5
2024 12 31 2025 15
401
100
2024 2023 69.5
57.5 2023 1.1
1974 201 301
2024 2023 12 31

17 15
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2024 2023 129.0 196.2
12 31
2024 2023
79,506 2,565
2,939,343 2,461,715
98,871,347 105,081,566
101,890,196 107,545,846
(5,416,160) (5,358, 644)
(5,416,160) (5,358, 644)
96,474,036 102,187,202
2024 2023 12 31 14.6 14.5
2024
2023 12 31 64.0 60.2 2024

2023 12 31 69 115
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OECD
GlobBE 15
2024 GloBE
GloBE 15 2024
12 31
2024 2023
32,194,891 31,614,675
9,819,342 9,298,782
281,129 1,288,697
114,684 885,348
1,998,080 1,983,825
2024 2023 12 31
28.5 40.3
2024 12 31
12 31
2025 42,821,433
2026 41,374,340
2027 35,615,864
2028 33,319,695
2029 34,099,305
129,131,729
316,362,366

(46,050, 552)
270,311,814
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2023 12 31

12 31

2024
2025
2026
2027
2028
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22,980,789
40,480,771
39,610,229
34,898,248
33,517,805
164,096,612

335,584,454
(55,320,311)

280,264,143
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2024 12 31

2024 12 31 2024 12
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12

9.6

6.4

Pl

LLC
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PIMCO

2024 2023
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12 31
2024 2023

4,950,610,570 3,465,300,671
2,996,548 1,867,972

13

2025

6,977 PIMCO

2025 31

1,716

AAM LLC 22,375 357 8.4
2025 31
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PACIFIC INVESTMENT MANACEMENT COMPANY LLC
AND SUBSIDIARIES

Consalidated Statements of Fnanoial Condition
Dreteunber 31, 2024 and 2023

Attt
I ate A4 piipad
Current sepets
Cath and cash equivalents ey % BST341.354 483317939
Envesments cemned a8 Gar valus Il:ru'ughpruﬁrrni]un Hd), 3 21,440 338 20,582,291
[nveiments camed & amorzed oot 20} 31351258 -
Invedment adwsery and admmistrative foes reonvable:
Pooled funds da) TEAETEA1E ETTIR5 622
Priwiabe acoounts Hh 3 L579.147 320,736, TEE
Prepad expenses TR0 AT861.279
Dismbetion and serviceng feer receivable i) 14.538.11% 14,404 931
[nterest mn mon-consmlidated deferred compensaton trast L Ty F6,2046,053 39,300,755
Receivables from affiliates -] 35437034 19.914,883
Cither curzent wsets 161,070, 684 103,177,082
Total clrrent asets 1,329,792 333 2,151, 502480
Hoecurrent esets
Property and equipm e, met of sccomelded deprecianon of $252.164,011
and $265,600,837 & December 31, 2024 and 1023, respecivdy g 4 PLTI4500 ET.068,237
Bught-ofase axsets FIR 0, dl 9044 234, 326441
[riberest mn mon-€ lhdated deferred comgp on brust 20k), Tieh 1,637,5T0,023 1,435,053,733
Goodwll iy S0AG51 T 8651
Intnghle amets Hh) 5 31,863,800 42,640,534
Irvestrnents i asocaes Hb) ZLATT 24,751,144
Othier nencarrent assets ] 5466 221 TR 95T
Tetal nomoamess assety 20905398970 1,925,784, 284
Tetad azmets i 4428390358 4,077 o T
Liabilitles and Capital
Currest 1L atalines:
Aerounts pagrable and sccrued epences H 374 422447 406, 569, 501
Accnied compenation Tibh eh a938 507 250,356,553
Comeassions payahle HIETLSI &8, 038, 303
Leare hablines PN 3141893 13,387,051
Payables to affiliates ] BETHE 104 TLETLIES
Drefemed comgensalion 2(sh Te) 34,206,053 18,300,755
Otker cursent liahilines 7,234,967 4420454
Tiotal current Bahilites 1,009, 12747 ES6, TRS.E10
Hogcument lishiliter
Defemed comgensaion 2k M) 1,6XL5T0.02E LASS05THY
Lease habihites Fins: 256,698,921 266,377,052
Othyer acorued compeasazm e LR0L9T1 967 197215610
COther noncarrent l1abilszes 546&1&2 4,395 201
Tetal nemoaress L abalities 2,130, 706,698 1,903,041, 636
Total halsbes 3,158 171 _-Z.M
Capital
Class A members (issed and cutstanding £50,000 unsts) (30,156,003 (29,839,039)
Clast B memnbers (esued and cuttandng 150,000 umts) 1,300,637.130 131L 627523
Class M meenbers (104,239 umts issued and outstanding af December 31, 2024
and 95,533 urdisd soed aed outstanding af December 11, J027) F9.000,863 FLAPLTHE
Class M unat ephon helders (6,977 ap'hucu.r wsneed and out@anding at December 31, 3024
and 34,725 options i snaed and ot ding o December 31, 2023) Had 5364358 12082103
Cumulahve translation adjustment Xp) (96 2R 831Y (AR 015 F26)
Total ttp“i. |, ZEB 557 187 1, 317461 3135
Total hanlates and copital H 4,418,391,358 4,077, 736, 764
See accomparnang notes o the consolidated Bnancial statemnents
3
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Conschidsted Statements of Income and Comyprehenave Income
Voars ended Decemnber 31, 2024 and 2023

Hote 2024 2023
Revenues
Inwestment advisory fees:
Bocled funds 0 -3 4,071,147 063 4,012,616,322
Private gocounts b LOLZ325.776 1,014 423,065
Adrinisteative fees - pooled fundz 2 1,199,377 466 1,078,936 394
Drigtribution and servicing fees (6 337,351,733 233,863,189
Criher b BE,372, 144 53,705,301
Total revenues 707,088,188 5.415,542,273
Expeniges
Compensation and benefits 7 2,575,240,398 2,540071,12%
General and administrative 2y 42,177,234 93,650,138
Commissions 490,932 472 371,288,493
Professional feas 235,150,735 231,840,275
Crecupancy and squipmment 4.5 9 210,826,945 H0E, 749,115
Mazketing and prometional L] 127,214 504 122,851,554
Subadvizory and subadmmizstratere services 30,872,304 31,843,005
Cvther 63,715,035 51835712
Tetal expenses 4,376,149 657 4,172,133,821
Opealing ncome 2,330,938,531 2243415452
Qither income, et TiEd 197,087,533 243 027,106
Finznce costs 205 2 (%,819,342) (9,793,278
Equaty in loss of associntes 206} (2,271,445) (3,720, 508)
Het meome befors sncome taxes 2,413,935,727 247,928,774
Income b expense g 26,474,036 102,197.202
Het mecme 2418461 63 2.370,741,572
Other comprehensive (Joss) tneome:
Items that may be reclassified subsequently to profit or los
Faregn currency translabon adjustrent pd (24,365 _555) 18,668,105
Comprehensive noome -4 2,393,092,136 2380400677

Zee accompanying nobes 1o the consahdated frmnen] sabsments
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PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
AND SUBSIDIARIES
Crasolidated Salemenis of Cagh Flows
Veam eded December 31, 3024 aed 2023

M 2
Carh flows Boan operaling aclve:
Het income i FRIEE LR LEr0. a1 52
Adusimenis 1o reconcile nel mcome 10 oot cash provided by operating actoaties:
Equily compensation #3148 1,510,373
D epreciaton and amorizalon THEM624 a9.TaEA 05
Fisance costa PRI 34 93T
Equety m loss ofassocuies 22T ARS 3.0 508
Het loss on disposal of property and squipment &T4 013 -
Het 1ogs on disposal of miangible asses &ELD —-—
Unmeatized and realized net gein on investmends omed al fir wahoe fiowgh proBtand loss {1,480, 886) {979 315
FProceeds from sale of mvestments caried ab Sar vabee Seetgh profs ad loss 1774 500 I 7mga07
Purchases of isreerioens carded al fur value theough profit and lose (1,160,660 (7. 768 143)
[nterest and emontiztion of Siscoms mnipvertmenty cemed sl anotized (o (T15.0743 -
Farcozne baes paid (105, 340,724) CLOT 921 274
[nteres paid (D,B19,341) (R TR AT
Change = operaling asbes, hatillies, and istome tax expense
F o pecaivahle 10630457 (L 38ATT B08)
Blecsvables from affibales, prepasd expenges, and other asnsts {84, 030,002T) (4, 550 7709
Accounts payable and scoroed sqpenses, commisaons payable, aconed cempensibon, and income inx eqense T AT A% 172454 £50
Ciker isbilities and pajyables to affibates 18,542,953 (LO,637,004)
et carh prowded by operalng Sokviies L700.839,.554 2321200815
Carh fows Boan v ertiog &daale
Purchases of invesments carmied &t amorkzed cogt {31,836, 154) —
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Het cash used ininvesting activities {65,769, 894) [47805,151)
Cash flows from Srarcng sctmties
Proceeds fomn dhom-temn borrowmgs Som afilales - 403,000 200
Fepagmenl of sisertdenn bomowisgs Bom aMlistes - CA0E, 000 D)
Destrindions paid (3A23.771.60% RATLEN DT
Coarbution seceived BT 575 1 &30 56
Prncipal elements of feice paimants iiﬁ.HE.ﬁlL {3_6.5“,!]5\5]
et cach used in fmancing sdivties (1439, 146 645} {1,097 041 8160
Effect of exchange rate changes oo mishand izh egavalends (16,360,355 18,443,005
Het inereuse (doaresss) m cidh and cich eqervalents 169, 43457 3,069,017}
Cashand cash equvalents, begoneg ol penod GEE3IT.030 601 136 556
Cagh and caghequvalents, md of perod 1 857 540 396 GE3, 317,539
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Organization and Business

Pacific Investment Management Company LLC (PIMCO or the Company) is a Delaware limited liability
company and subsidiary of Allianz Asset Management of Amenca LLC (AAM LLC), the managing
member, following a merger on Jamiary 1, 2023 between the Company’s previous managing member,
Allianz Asset Management of AmencaLl P. and AAMLLC. The Company is a registered investment adviser
headquartered in Newport Beach, California and manages a variety of predominately fixed income portfolics
for a wide range of investors located throughout the world. Investors include public and private pensions and
retirement plans, edocational institutions, foundations, endowments, corporations, financial advisers,
indivichmals, and others through the use of private accounts and pooled funds,

Capitalization

AMM LLC ownsall 850,000 Class A units of the Company. There are a total of 150,000 Class B units, which
are owned by AAM LLC and Allianz Asset Management U.S. Holding [T LLC ( AAM Holding IT). There are
atotal of 104,239 Class M units issued and cuistanding, of which 431 are owned by AAM LLC and 103,808
are owned by cenain cument and former employees, Class B uniis have priority over Class A and M units
with respect to income and distributions,

AAM LLC and AAM Holding [T are indirectly wholly owned by Allianz SE. Allianz SE is a global financial
services provider predominantly in the insurance and asset management business.
Consolidation

The accompanying consolidated financial statements include the accounts of the Company and its wholly
owned subsidiaries, All significant intercompany transactions have been eliminated in the accompanying
consolidated financial statements.

PIMCO, as the primary investment adviser, has several wholly owned subsidiaries including PIMCO
Investments LLC (PI LLC) as well as intemational subsidiaries that are included in these consolidated
financial statements as follows:

« PILLC is a registered broker/dealer with the Securities and Exchange Commission that is the primary
distributor and provides shareholder services to ingitutional and retail mutual finds (PIMCO Mutual
Funds) and exchange-traded funds that are managed and advised by PIMCO (collectively, PIMCO
Funds). PI LLC is a member of the Financial Industry Regulatory Authority (FINR A) that is subject to
the Uniform MNet Capital requirements under the Securities Exchange Act of 1934, which requires
maintenance of certain minimum net capital levels.

s StocksPLUS Management, Ing, is the general partner of StocksPLUS, L.P,

« PIMCO Europe Ltd (PIMCO Europe) 15 4 registered investment adviser in the Umited Kingdom.
o  PIMCO Japan Lid is a regigtered investment adviser in Japan.

*  PIMCO Australia Piy Limited is a registered investment adviser in Australia.

e PIMCO Ausiralia Management Limited is a registered responsible entity in Australia,
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s  PIMCO Asia Pte Ltd is a registered investment adviser in Singapore.
o PIMCO Asia Limited is a regigered investment adviser in Hong Kong,

o PIMCO Global Advisors (Resources) LLC provides certain global payroll services to PIMCO and its
subsidiaries. On December 31, 2024 PIMCO Global Advisors (Resources) LLC was closed,

*  PIMCO Canada Corp is a registered investment adviser in Canada.
«  PIMCO Global Holdings LLC is the holding company for PIMCO Canada Corp.

* PGA Global Services LLC is a holding company, with branches in the United Kingdom, Hong Kong,
and Ireland. On December 16, 2024 the Hong Kong branch of PGA Global Services LLC was closed.

o PIMCO Global Advisors LLC is a holding company, with a branch in Argentina.

o  PIMCO({Schweiz ) GmbH provides centain services to FIMCO Europe in Switzerland and is a registered
distributor with Swiss Financial Market Supervisory Authority (FINMA]).

*  PIMCO Latin America Administradora de Canteiras Lida. is a registered investment adviser in Brazil,
* PIMCO Global Advisors (Ireland) Limited provides management services to certain infernational funds.

* PIMCO Global Advisors (Luxembourg) S A administers and manages investment funds under the laws
of Luxembourg.

o  PIMCO Taiwan Limited is a registered investment advisor in Taiwan.
*  PIMCO Investment Management (Shanghai) Limited is an investment advisor in China.

e Gurtin Fixed income Management LLC (Gurtin) is a registered investment advisorinthe U.S. On March
8, 2023, Gurtin and PIMCO merged, with PIMCO being the surviving entity.

« PIMCO Aurora LLC provides a varety of transaction-related and other services to cemtain PIMOO
sponsored privale accounts.

s PIMCO Prime Real Estate LLC, legally renamed from Allianz Real Estate of America LLC on March
1, 2023, is a real estale investment and asset manager.

Third-party asseis managed in an agency or fiduciary capacity are noi assets of the Company and are not
presented in these consolidated financial statements,

Significant Accounting Policies
{a) Basls of Preparation

These consolidated financial statements are prepared inaccordance with IFRS® Accounting Standards
as issued by the International Accounting Standards Board (1ASE). The accounting policies have been
applied consistenily to all periods presented in the consolidaied financial statements. These
consolidated financial statements are presented in U.S, dollars,

8 (Contined)
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The consolidated financial statements have been prepared on an accrual basis as well as a
going-concern basis using the historical cost convention modified for certain financial assets that have
been measured at fair value. After reviewing the Company's cumrent plans and forecasts, the Managing
Member considers that the Company has adequate resources to continue operating for the foreseeable
future.

These consolidated financial statements were authonzed for issuance by the Managing Member on
June 4, 2025,

() Basisy of Consolidaiion

Subsidiaries are entities controlled by the Company. Control exists when the Company has the power
to govern the financial and operating policies of the other entity so as to obtain benefits from s
activities. Management must make judgments when it assesses these various elements and all related
facts and circumstances to determine whether control exists.

[nvestments are classified as associates when it is determined that PIMCO does not control these
entities, however, the Company has significant influence. The Company accounts for invesiments in
associates under the equity method of accounting, An investment in an associate is recorded at its
initial cost and adjusted thereafter for the post acquisition change in PIMCO's share of net assets of
the investee. The equity income or loss primarily represents the Company’s proportionate share of the
unrealized and realized gains and losses from changes in fair value of the investments held by these
associates.

In evaluating its invelvement with, and exposure to, interests in structured entities, as well as the
requirement as to whether or not any identified interest in a structured entity should be consolidated,
the Company considers factors including the nature of the Company’s investment (if any), the nature
ofthe fees earned by the Company from the structured entities, powers held by other entities associated
with the structured entities, including the power to direct or control operations, and the rights and
restrictions of the investors in the structured entities.

A stroctured entity is an entity that has been designed so that voting and similar rights are not the
dominant factor in deciding who controls the entity, for example, when any voting rights relate to
administrative tasks only, and key activities are directed by contractual agreement. Structured entities
often have restricted activities and a namrow and well defined objective.

fe) Cash and Cash FEquivalents

The Company considers all liquid financial insgtruments with an original maturty of three months or
less to be cash equivalents, Cash and cash equivalents may include cash on deposit with financial
institutions, nonaffiliated money market accounts, and cash deposited into a cash pool, through AAM
LLC, administered by Allianz SE. There was $331.2 million and $364.8 million invested in
nonaffilisted money market accounts at December 31, 2024 and 2023, respectively. Management
considers investments in money market accounts to be cash equivalents for purposes of the
consolidated statements of cash flows. These investments are carnied at amortized cost, which

9 (Contined)

166/266



EDINETOOOO
OO000DOo0oDoooDo0obDo00bDo0o0oo00b0o00oOO(ELs034)
OOoooooooooooooooooood

PACIFIC INVESTMENT MANAGEMENT COMPANY LLC
Motes o Consolidated Financial Statements
December 31, 2024 and 2023

approximates fair value. The Company maintains its remaining cash and cash equivalents in vafous
federally insured banking institutions. The account balances at each institution generally exceed the
Federal Deposit Insurance Corporation’s {(FDIC) insurance coverage (or similar federal foreign
programs), and as a result, there 15 a concentration of credit nisk related o amounts in excess of FRIC
insurance coverage.

(i) Tnvesiments Carried af Fair Value through Profit and Loss

Investments carried at fair value through profit and loss represent financial assets in the held for trading
business model, Investments held for trading consist primanly of investments in PIMCO pooled funds
with a short-to-moderate term duration objective. Investmenis held for trading are measured at far
value. Changes in fair value are recognized directly in other income (loss), net in the consolidated
statements of income and comprehensive income. Transactions in these investments are recorded on a
trade-date basis.

fe) Invesiments Carried at Amortized Cost

Investments carried at amortized cost represent financial assets inthe held to maturity business model.
Investments held to maturity consig of investments in United Kingdom govermment bonds with
coupon rates ranging from 0% — 5% per anmum and maturities ranging from 2025 - 2026, Investmenis
held to maturity are measured at amortized cost using the effective interest method. Interest eamed
and amontization of any premium or discount are recogrized directly in other income (loss), net in the
consolidated statements of income and comprehensive income.

(N  Revenue Recognition

The Company recognizes revenue as it transfers services to customers at an amount that the Company
expects to be entitled to in exchange for those services.

Timvestment Advisory and Adminisiratfve Fees

Investment advisory and administrative fees are recognized as the services are performed. These fees
are eamed in exchange for investment advisory services and, in many cases, providing or procuring
administrative services for the customer including audit, custodial, pontfolio accounting, legal, transfer
agency, and printing costs. The performance obligation i considered a series of distinet services
performed each day that are substantially the same. Such fees are primarily based on percentages of
the fair value of the assets under management and recognized for services provided during the period,
which are distinct from services provided in other periods. As the investment adwvisory and
administrative fees are pimarily based ona percentage of assets under management, the consideration
for this revenue is varable and deemed constrained due to the dependence on unpredictable asset
values. Fevenue is recogmzed once the constraint is removed which is generally once these values can
be determined.

Private accounts and pooled funds may also generate a fee based on investment performance. The
Company may also receive carfied interest from certain altermative investment products that exceed
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performance hurdles. Such fees are recognized when it is highly probable that significant reversal will
T QCCNT.

Distribution and Servicing Fees

Distribution and servicing fees are ongoing fees that the Company receives for completing the
performance obligation of distribution and servicing activities on behalf of PIMCO Muiual Funds, For
distribution and servicing fee revenue, the performance obligation is considered a series of distinct
services performed each day that are substantially the same. This revemue is earned ratably over time
to match the delivery of the performance obligation each day owver the life of the contract. As the
distribution and servicing revenue amounis are based on percentages of the average daily net assets of
the PIMCO Mutual Funds, the consideration for this revenue 15 vanable and deemed constrained duoe
to dependence of unpredictable asset values. The constraint is removed once these values can be
determined.

Contract assels and Habilities

Receivables related to investment advisory and administration revenue are incloded in investment
advisory and administrative fees receivable in the accompanying consolidated statements of financial
condition. Receivables related (o distribuion and servicing fees revenue are included in distribution
and servicing fees receivable in the accompanying consolidated statements of financial condition.
There was no impaimment of any receivables recognized during the vear related to revenue from
contracts with customers. There are no contract liabilities related to these contracts,

FProperty and Equipment

Property and equipment are stated at cost, less accumulated depreciation and amortization. Office
equipment, fumiture, and fixtures are depreciated on a straight-line basis over their etimated useful
lives, generally three to five years. Leasehold improvements are amortized on a sraight-line basis over
the remaining terms of the related leases or the useful lives of such improvements, whichever is shorter.

The assets’ useful economic lives and residual values are reviewed al each financial period-end and
adjusted if appropriate. An item of property and equipment is derecognized upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on the disposal
of the asset, caleulated as the difference batween the net disposal proceeds and the camrying amount of
the item, is included in the consolidated gtatements of income and comprehensive income in the year
the item is sold or retired.

Intangible asvety

Intangible assets consist of computer software, as well as customer relationships acquired in a business
combination. Computer software is amortized on a straight-line basiz over their estimated useful lives,
generally three to five years. The fair values of the customer relationships were detenmined vsing the
multi-period excess earnings method and are amortized over their estimated usetful lives, which
approximate 10 years, using the straight-line method, Centain contracts to manage funds without a
specified termination date are classified as indefinite-lived intangible assets.
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() Goodwill

On an annual basis, management assesses certain qualitative factors to determine whether it is more
likely than not that the fair value of the Company's reponing unit is less than its carrying amount. This
assessment is performed as of September 30th or sooner if events or circumstances exist that indicate
that it is more likely than not that a goodwill impairment exigs, Mo impairment charges have been
recorded during 2024 or 2023,

(i) Leaves

The Company's leases consist of leases for real estate for corporate offices and other facilities, The
Company has measured the lease liability using its estimated incremental borrowing rate and the index
or market rate of' variable lease payments al commencement date. Any subsequent changes to the index
or market rate result in a remeasurement of the lease liability and adjusted against the right-of-use
assel. The portion of lease liabilities that is expected to be extinguished over the next 12 months has
been classified as a curent liability in the accompanying consolidaied statements of financial
condition.

Certain leases contain an option for the Company to extend the term of the lease. The Company has
in¢luded options to extend the lease term to the extent we are reasonably centain (o exercise the options
after considering all factors that create an economic incentive for the Company, including significant
leaschold improvements,

The Company recognizes the finance cost of lease payments in the accompanying consolidated
statements of income and comprehensive income on a constant periodic rate of interest on the
remaining balance of the liability each period. The nght-of-use asset is depreciated on a straight line
basis over the shomer of the asset’s useful life and the lease term and is included in occupancy and
equipment in the accompanying consolidated statements of income and comprehensive income.

The Company has elected not to recognize right-of-use assets and lease liabilities for leases of low
value assets and short-term leases that have a lease term of 12 months or less. Lease payments
associated with these leases are recognized on a straight-line basis over the lease term.

(k) fnierest in Non-consolidated Deferred Compensation Trust
The Company elected the far value option under IFRS @ Financial Instrunments for the interest in the
non-consolidated deferred compensation trust,

) Income Taves

The Company is not subject to U5, federal income tax as it is organized as a limited liability company
and is taxed as a partnership. Ultimately, the members of PIMCO are responsible for taxes on their
proportionate share of the Company®s taxable income. The Company is subject to state taxes in certain
Jurisdictions in the United States.

Certain consolidated entities are subject to federal, foreign, state, and local income tax, and file
separate tax retuns and account for income taxes under the asset and liability method. This method
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gives recognition to deferred tax assets and liabilities based on the expected future tax consequences
of events that have been recognized in the consolidated Anancial statements or tax returns. Deferred
tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets are
recognized 1o the extent that it is probable that future taxable profits will be available against which
deductible temporary differences can be utilized, Deferred tax assets and liabilities are measured on
an undiscounted basis,

{m)  Distributions

Although there is no contractual requirement, PIMOO generally distributes its operating income (as
defined in the Company's Limited Liability Company Agreement) for each calendar quarter no later
than 30 days after the end of such quarter. At the Company's discretion, distnbutions can be reduced
or deferred in an amount reasonably necessary or appropriate for the Company to conduct its business
in the normal course.

fn) Share-Baved Compensation Plans

The Company accounts for share-based payment arrangements by determining the value of employee
services received in exchange for an award of equity instruments based on the grant date fair value of
the share-based award. The cost of employee services is recogmzed as an expense, with a
comesponding increase to capital, over the period during which an employee provides service in
exchange for the share-based payment award, As the Company's equity instruments have no publicly
traded market price, fair value is determined by the Company’s management based in pant on a
comprehensive analysis of trading values of comparable public entities, discounted cash flows. market
transactions of comparable entities, and consideration as to the Company’s historical and forecasted
financial performance.

fo) Markeitng and Promotional

The Company incurs markeling expenses lo promote its products to retail and imstitutional investors
by creating marketing materials and supporting third party intermediaries. The Company expenses
marketing and promotional fees as incurred.

{p)  Forelgn Currency Transiaiion

The assets and liabilities of foreign subsidiaries have been translated into U.5. dollars at the current
rate of exchange existing at year-end Revenues and expenses are translated primarily at the exchange
rate on the date on which the transactions are recognized. The effecis of translating the resulis of
operations of subsidianes with a functional cwrrency other than the U.S. dollar are included in other
comprehensive income or loss, The cumulative translation adjustment of translating the balance sheet
of subsidiaries with a functional currency other than the U.5. dollar is included as a component of
capital in the consolidated statements of financial condition as of December 31, 2024 and 2023,

fq)  Use of Estimates

The preparation of the consolidated financial statements in conformity with [FRS Accounting
Standards as issued by the IASB requires management to make estimates and assumptions about future
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events, These estimates and the underlying assumptions affect the amounts of assets and labilities
reported, disclosures abowt contingent assets and liabilities, reported amounts of revenues and
expenses, and the accompanying notes to the consolidated financial statements. These estimates and
assumplions are based on management’s best judgment. Management evaluates its estimates and
assumptions on an ongoing basis using historical experience and other known factors, including the
current economic environment, which management believes to be reasonable under the circumstances.
Management adjusts such estimates and assumptions when facts and circumstances dictate, As future
events and their effects cannot be determined with precision, actual results could differ significantly
from these estimates. Changes in those estimates resulting from continuing changes in the economic
enviromment will be reflected in the financial statements in future periods as they occur. Management
believes that the significant areas where judzment is necessarily applied are those which relate to the:

s Measurement of share-based payment arrangements, which includes estimates of fair value of the
Company’s membership units. These estimates can be particularly sensitive to assumptions in
regards to the Company’s future earmings; and

= Assessment of provisions.

Critical judgments have been made by management in applying accounting policies. Those that have
the most significant effect on amounts recognized in the consolidated financial statements include the
following:

=  Evaluation of the measurement criteria associated with the recognition of tevenues associated with
performance fees {as discussed in note 2(f)).

s Evaluation of control associated over entities (as discussed in note 2{(b)). and the impact to
conzolidation of such entities.

Provisiony

Provisions are recognized when the Company has a present legal or constructive oblization as a result
of a past event and it is probable that an outflow of economic benefits will be required to settle the
obligation. The amount recognized as a provision is the best estimate of the obligation at the reporting
date. If the effect is matenal, provisions are determined by discounting the expected future cash flows
al a rate that reflects current market assessments of the time value of money and, where appropriate,
the risk specific tothe Liability. Future events that may affect the amount required to setile an obligation
are reflected in the amount of a provision where there is sufficient objective evidence that they will
occur. Where some or all of the expendiiure iz expected o be reimbursed by insurance or some other
party, and it is virtually certain, the reimbursement is recognized as a separate asset on the consolidated
statements of financial condition, and the amount 15 recorded in the consolidated stalements of income
and comprehensive income. Provisions are reviewed al each reporting date and adjusted to reflect the
current best estimate. If it 15 no longer probable that an ou flow of economic benefits will be required
to settle the obligation, the provision is reversed.
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%)  Deferred Compensation

The Company accounts for its deferred compensation liability in accordance with TAS 19 and adjusts
the carrying value of the liability for changes in the far value of the interest in the non-consolidated
defermred compensation trust in the accompanying consolidated statements of financial condition and
compensation and benefits in the accompanying consolidated statements of income and
comprehensive income.

i)  General and adminisrative

General and administrative expenses are mainly compnsed of costs related to performance obligations
under the administrative fees contracis that do not meet the criteria as costs (o obtain or fulfill a
contract. The Company is considered the principal in these arrangements and recogmzes these costs
on a gross basis.

Fair Value of Finandal Instruments

IFRS 7 requires that financial instruments carried at fair valoe in the consclidated statements of financial
condition are classified into a three-level hierarchy depending onthe valnation techniques used and whether
the inputs to those valuation techniques are observable in the market.

e Level 1 — Financial instruments for which the fair value is determined by using quoted prices
{unadjusted) in active markets for identical assets or liabilites are classified into this category. A
financial instrument is regarded as quoted in an active market if quoted prices are readily available and
those prices represent actual and regularly ocouring market transactions on an arm's length basis,

* Level 2 — Financial instraments for which the fair value is determined by using valuation techniques,
with any significant input being based on observable market data {observable inpuis), are classified into
this category.

e Level 3 — Financial instruments for which the fair value is determined by using valuation technigues,
with at least one significant input not being based on observable market data (nonobservable inputs), are
classified into this category,

The Company has evaluated its investments carried at fair value throngh profit and loss totaling $21.4 million
and 320.6 million as of December 31, 2024 and 2023, respectively, and determined that based on the

unadjusted quoted prices in active markets used to determine fair value that the investments are primarily
classified as Level 1 instruments.

The underlying investments of the non-consolidated deferred compensation trust consist of mutual funds and
equity securities which are classified as Level | instruments, and investment partnerships which are

measured at net asset value (NAV) of the respective investment partnership at December 31, 2024 and 2023,

There have been no changes to the Company's valuation policies during the vear ended December 31, 2024
or 2023,
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The fair value of investment advisory fees and administrative fees receivable, distribution and servicing fees
receivable, receivables from affiliates, and payables to affiliates has been deemed to approximate their
carrying value through reference to their shont maturity as well as low credit risk. The fair value of short-term
borrowings from affiliates is based upon the Company”s comparison to current market rates available to the

Company for comparable debt, It is the Company’s intention to hold such instruments until maturity or
collection.

Froperty and Equipment
The major classifications of property and equipment are as foll ows:

OMice
equipment,
furniture, and Leasehold
fixtures improvenmenis Art Total

Camrymg amount as of

December 31, 2022 3 30,298,311 63,100,027 1070631 94,477,969
Additions 12,309,090 3,986,889 — 16,297,979
Dizpozals — — — —
Depreciation and amortization (15,062, 745) (8,644,5967) - {23,707,711)
Camrymg amount as of

December 31, 2023 27,544 652 58452954 LOT0 631 87,068,237
Additions 14,165,970 12,184,030 —_— 26,350,000
Disposals {116,320 {556,801) {892) (674,013)
Depreciation and amortization (11,71B,632) {9,290,672) — {21,008, 304)
Camryimg amount as of

December 31, 2024 £ 20 875,670 60,780.511 1,069,739 91,734,920

The Company recorded depreciation and amortization expense of $21.0 million and $23.7 million during
2024 and 2023, respectively, which is imcluded in occupancy and equipment in the accompanying
consclidated statements of income and comprehensive income.
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(5) Intangible Assets

The major classifications of intangible assets are as follows:

Compuiter Customer
S oltware Relationships Total
Carrying amount as of
Decernber 31, 2022 b3 9419575 17, 280,00 26,699,575
Additions 31,507,152 — 31,507,152
Disposals — — —
Amortimtion (13,486,193) {2,080, 000) {15,566,193)
Carrying amount as of
December 31, 2023 2T, 440,554 15,200,000 42,640,534
Additions 7,583,710 - 7.583,710
Disposals (6,810 — {6.810)
Amortization (14,273.634) (2,080,000 (16,353,634
Carrving amount as of
December 31, 2024 b3 200,743,800 13,120,000 33,863,800

The Company recorded amortization expense of $16.4 million and $15.6 million during 2024 and 2023,
respectively, which is included in occupancy and equipment in the accompanying consolidated statemenis
of income and comprehensive income.

(6) Related-Party Transactions

PIMCO and its subsidiaries reimburse AAM LLC monthly for certain overhead, administrative services, and
occupancy costs, including short-term lease costs, that are allocated based on time and usage factors, These
expenses generally consist of rental costs and salaries and related bene fits for legal, internal audit, and other
general and admimstrative services. The amount charged for such services totaled $25.0 million and $24.9
million during 2024 and 2023, respectively, which is a component of gemeral and administrative and
occupancy and equipment in the consolidated statements of income and comprehensive income. Payables to
affiliates includes a liability to be paid to AAM LLC in connection with these services, as well as payables
to other affiliates in connection with services they have provided to PIMCO and for expenses that have been
paid on behalf of PIMCO over the ordinary course of business, totaling $12.%9 million and $10.0 million as
of December 31, 2024 and 2023, respectively,

From time to time, shortterm interest-bearing advances are granted between AAM LLC and PIMCO for
generally less than 90 days, at a rate of overnight SOFR plus 0.2% to cover short-lerm operating cash needs,
During 2024 PIMCO did not receive any short-term cash loans from AAM LLC, however during 2023
PIMCO borrowed and fully repaid several of these short-term cash loans to cover its operating cash needs.
Al December 31, 2024 and December 31, 2023, PIMCO had no outstanding shot-tenm loans. Dunng 2024,

no interest expense on loans was incumed. During 2023, PIMCO incurred $494 thousand in interest expense
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on loans, which is included in finance costs in the consolidated statements of income and comprehensive
mneome.

The Company earns investment advisory fees, administrative fees, and distribution and servicing fees from
affiliated fund complexes. which comprise substantially all of the amounts included in the consolidated
statements of income and comprehensive income as investment advizory fees — pooled funds, administrative
fees - pooled funds, and distnbution and servicing fees, respectively. As of December 31, 2024, the
Company had $799.1 million {2023: 3891.6 million) in related receivables from affiliated fund complexes.

The Company manages private accounts for certain affiliated subsidiaries of Allianz SE. Investment advisory
fees earned on these accounts totaled 352.5 million and $48.5 million during 2024 and 2023, respectively,
which are included in investment advisory fees — private accounis in the accompanying consolidated
statements of income and comprehensive income.

Allianz Life Insurance of North America, an indirectly wholly owned subsidiary of Allianz SE. provides
certain services on behall of the Company 1o centain variable annuity and/or vanable Life insurance contracts
invested in PIMCO Funds. The total fees paid for these services by the Company were $4.1 million and $4.6
million during 2024 and 2023, respectively, and are included in general and administrative expenses and
marketing and promotional expenses in the accompanying consolidated statements of income and
comprehensive income.

For certain advisory contracts with institutional clients, the Company shares the responsibility of fulfilling
such service contracts with PIMCO Europe GmbH (PEG) and its branches. a wholly owned subsidiary of
Allianz Asset Management GmbH, who in turn, is a wholly owned subsidiary of Allianz SE, PEG, together
with all of the PIMCO subsidianies, are subject to PIMCO' s Global Transfer Pricing Policy (Transfer Pricing
Policy) for shared management services that are provided by all entities. Shared management services
provided include portfolio management, account management, and business management and
administration. Revenues emmned from third parties for shared management services are allocated in
accordance with the Transfer Pricing Policy. In 2024, the revenue earned from third pasties for shared
management services allocated to PEG was $452.7 million (2023: $422.7 million} and the revenue allocated
from PEG was $33.2 million (2023: $31.1 million) and are presented primarily within investment advisory
fees — pooled funds and investment advisory fees — private accounts in the accompanying consolidated
statements of income and comprehensive income. In addition, costs for performing other shared services are
allocated to PEG based on headeount and estimated time and usage factors. Duning 2024, costs allocated to
PEG were $60.3 million { 2023: $66.6 million} and are included as a reduction of compensation and benefits
and general and administrative in the accompanying consolidated statements of income and comprehensive
income. As of December 31, 2024, the Company had a $28.2 million (2023: $16.1 million} receivable from
PEG and a $75.9 million (2023: $62.0 million) payable to PEG, which are included within receivables from
affiliates and payables to affiliates, respectively, in the accompanying consolidated statements of financial
condition.

AAM LLC has a $600.0 million revolving credit facility with Allianz SE to cover short-term operating cash
needs, which expires in November 2026, The facility permits shor-term bormrowings at a floating rate of
interest of SOFR plus 20bps, Tothe extent necessary, AAM LLC could draw on this revolving credit facility
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on behalf ofits subsidiaries, including PIMCO. There were no amounts outstanding under this agreement at
December 31, 2024 and 2023,

The Company provides non-regulated employee and administrative services to centain branches of PEG, and
receives aservice fee for providing such services. During 2024 and 2023 service fees eamed for such services
totaled $76.9 million and 3$12.6 million, respectively, which is included in distribution and servicing fees in
the accompanying special-purpose consolidated statements of income and comprehensive income.

Managing Directors and certain other executive officers are considered to be key members of management.
Management believes that these individuals provide significant contributions to the Company. In retum for
their service, they receive remuneration, which management believes to be in line with its select group of
peers. In addition to an annual base salary, key management participates in certain benefit plans, some of
which are discussed in note 7. Total compensation of key members of management comprises the majority
of compensation and benefits included in the consclidated statements of income and comprehensive income,

Benefit Plans
fa)  Class M Unit Equity Participation Plan

PIMCO had established a Class M Unit Equity Participation Plan (the M Unit Plan) for certain
individuals providing services to PIMCO and cenain of its affiliates. Participanis in the M Unit Plan
were granted options to acquire M units, which vest in one third increments on the third, fourth, and
fifth anniversary of the option grant date. M unit options are converted to M units based on the
appreciation of fair value of the M unit over the related vesting period. At the exercise date, vested
options will be aumtomatically exercized in a cashless transaction unless the panticipant has elected to
defer the receipt of M units through the M Unit Deferral Plan. As disclosed in note 7(c), participants
can defer their M units into the AAM LLC Executive Deferred Compensation Plan. If, at the time of
vesting, the PIMCO Class M umil estimated fair value is less than the exercise price of the option
award, no Class M units will be issued. Class M units are nonvoting units of PIMCO and entitle the
holder to receive quarterly distnbutions in accordance with the Company’s Second Amended and
Restated Limited Liability Company Agreement. Those pantici pants electing to defer the receipt of M
umnits through the M Unit Deferral Plan continue to receive quarterly distributions.

A maximum of 250,000 M units were originally authorized for issuance under the M Unit Plan. During,
2020, the M Unit Plan was amended to stop the granting of options to acquire M units and resulting in
no M units being issued, except pursuant to the exercise of options that were outstanding prior to the
plan amendment. As of December 31, 2024 and 2023, 6,977 and 24,725 M unit options, respectively,
were outstanding and 104,239 M units have been issued from the exercise of options as of December
31, 2024,

The fair value of each option grani is estimated on the date of grant using the Black Scholes option
pricing model. The model requires management to develop estimates regarding certain input vanables,
A third-party valuation was completed to assist management in determining the fair value of a Class
M unit. The dividend yield was estimated based upon the histonical Operating Profit Available for
Distribution to M unit holders. Expected volatilities are based on the average historical and implied
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volatility of a select group of peers using the Merton Method. The expected life was calculated based
upon treating the three vesting tranches (one third in years 3, 4, and 5) as separate options.

Mo M unit options were granted during 2024 or 2023, A summary of the activity in 2024 and 2023

related to the number and weighted average exercise price of the M unit options outstanding and
exercisable is as follows:

Weighted
average
Number of options grant date
Vested Nonvested Total Tair value
Outstanding at
December 31, 2022 — 50,004 59004 % 16,151
Changes dunng, the year:
Granted . — — —
Vested 31613 (31.613) — —
Exercised (31.613) _— (31.613) 15,796
Forfeited == (2.666) (2.666) 16,6594
Cnstanding af
December 31, 2023 -— 24,725 24725 % 16,547
Changes duning, the year:
Granted - — — —
Vested 17,082 (17.082) - —
Exercised {(17.082) — (17.082) 15,984
Forfeited — (666 (666 ) 17,806
Cnstanding af
December 31, 2024 - 6,977 6,977 8§ 17,806
Exercisable as of
Drecember 31, 2024 -— — — 8 —

The M umit options oulstanding as of December 31, 2024 have an exercise price of $17.306 and a
weighted average remaining contractual life of 0,25 vears.

The weighted average far value per unt al the date the options were exercised was 823,376 for 2024
and 321,042 for 2023, M unit options totaling 17,082 vested during 2024, On March 31, 2024 and
September 28, 2024, these vested awards exercised under the cashless exercise feature provided in the
M Unit Plan, resulting in the issnance of approximately 5401 M units.

M unit options totaling 31,613 vested during 2023, OnMarch 31, 2023 and September 28, 2023, these
vested awards exercized under the cashless exercise feature provided in the M Unit Plan, resulting in
the issuance of approximately 7,881 M units.
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The fair value of M unit option awards is amortized to compensation expense on a graded vesting
amrbution method over the related vesting period of each separate tranche. The total number of M it
option awards expected to vest is adjudted for estimated forfeitures. Compensation expense recognized
under the M Unit Plan during 2024 and 2023 was 5203 thousand and $2.5 million, respectively, and
is included in compensation and benefits in the accompanying consolidated statements of income and
comprehensive income. As of December 31, 2024, the total estimated compensation cost related to
nonvested M unit option awards, net of estimated forfeitures, expected to be recognized in future
periods throngh January 15, 2025 is 839 thousand.

{B)  Savings and Investment Plans

AAM LLC is the sponsor of a defined contribution emplovee savings and retirement plan covering
substantially all employees of the Company and subsidiaries. The plan qualifies under Section 401(k)
of the Internal Revenue Code and allows eligible employees to contribute up to 100% of their annual
compensation, as defined, and is subject to a maximum dollar amount determined from time to time
by the Intemal Revenue Code. Employees are generally eligible to participate on the first day of the
maonth fellowing their start date. After the completion of one vear of credited service, the Company
matches an amount of armual compensation, subject o Internal Revenue Code limits, contributed by
the emplovees. In addition, certain subsidiaries can contribute an additional amount to the plan of
eligible compensation to the retirtement plan. The amount expensed by the Company related to this
plan during 2024 and 2023 was $69.5 million and $63.3 million, respectively, and is included in
compensation and benefits in the accompanying consclidated statements of income and
comprehensive income. As of December31, 2024, the Company had a $57.5 million {2023
51.1 million) payable related to this plan, which is included within accrued compensation in the
accompanying consolidated statements of financial condition.

fc)  Executive Deferred Compensation Plan

AAM LLC has a nongualified deferred compensation plan pursoant to which a porion of the
compensation accrued by the Company and subsidiaries and otherwise payable to centain eligible
employees may be deferred at the election of the employvees, The plan is maintained primarily for the
purpose of providing deferred compensation for a select group of management or highly compensated
employees, within the meaning of Sections 201(2), 301(a)(3), and 401{a)(1) of the Emplovee
Retirement Income Security Act of 1974, as amended. Amounts deferred under the plan are invested
in marketable securities and M units or other invesiment parnerships as direcied by the emplovees
and are held in a grantor trust. The assets held in grantor trug are not available to fund ongoing
activities of the Company and only would be available to the Company’s creditors in the event of
insolvency. Compensation expense or benefit and unrealized gains or losses are recognized to the
extent the underlying investments appreciate or depreciate in value, Total investments and restricted
cash and cash equivalents held in trust and the related liability a1 December 31, 2024 and 2023 was
$1.7 billion and $1.5 billion, respectively, and are included in interest in non-consolidated deferred
compensation trust and deferred compensation on the accompanying consolidated statements of
financial condition. During 2024 and 2023 unrealized gains amounted to $129 .0 million and $196.2
million, respectively, and is included within compensation and benefits and other income, net in the
accompanying consolidated statements of income and comprehensive income.
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(8) Income Tax

The provisions for income tax expense (benefits) are as follows;

Year ended December 31

2024 2023
Current:
Federal bt T9.506 2.565
State 2939343 2.461,715
Foreign 98,871,347 105,081,566
Total current 101,890,196 107,545,846
Deferred:
Foreign (54161600 (5358.6440)
Total deferred (5.416.160) (5.358,644)
Total provision 5 96, 474036 102187202

The differences between the reported amount of income tax expense and the amount that wonld result from
applying the federal corporate statutory tax rates Lo pretax income arise primarily from the Company s status
as a patnership for U.S. tax purposes as well as the effects of state and intemnational taxes and nondeductible
expense.

At December 31, 2024 and 2023, income taxes pavable amounted to $14.6 million and $14.5 million,
respectively, and are included in accounts payable and accrued expenses in the accompanying consolidated
statemenis of financial condition. Additionally, at December 31, 2024 and 2023, deferred tax assets
amourted to 564.0 million and $60.2 million, respectively. Deferred tax liabilities at December 31, 2024 and
2023, amounted to 369 thousand and $115 thousand, respectively. Deferred tax assets and deferred tax
liabilities are included in other noncurrent assets and other noncurrent liabilities, respectively, in the
accompanying consolidated statements of financial condition.

As an indirectly wholly owned subsidiary of Allianz SE, the Company is within the scope of the OECD
Pillar Two Model rules. Under these rules, a top-up-tax has to be paid per jurisdiction for the difference
between the Global Anti-Base Erosion { GloBE} effective tax rate and the 15% minimum rate. Pillar Two
legislation has not yet been implemented locally in the U.S, however has been implemented in varous
jurisdictions in which the Company operates in 2024. As the GloBE effective tax rate of Allianz entities
being situated for tax purposes in Ireland is lower than the minimum rate, a provision for the expected
additional income tax expense has been recognized by subsidiaries located in Ireland based on its
junsdictional top-up-tax contribution. Since the Pillar Two legislation was either not implemented in other
jurisdictions, or the GloBE effective tax rate is expected to be greater than the minimum rate of 15%, no
firther provision was required in 2024,
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(9} Lease Arrangements

The following table represents lease costs that are included in the accompanying consolidated statements of
income and comprehensive income:

Year ended December 31

2024 2023
Drepreciation of ROU assets £ 32194891 31,614.675
Interest expense on lease liabilities 9,819,342 9,298,782
Vanable lease cost 281,129 1,288,697
Short-term lease cost 114684 BE5348
Expenses of leases of low value assets 1,998,080 1,983,825

For the years ended December 31, 2024 and 2023, total cash outflow for leases amounted to $28.5 million
ared 3403 million, respectively.

The following table represenis a maturity analysis of the Company's lesse liabilities as of December 31,
2024:

Y ear ending December 31:

2025 by 42821.433
2026 41.374.340
2027 35615864
2028 33319695
2029 34,099 305
Thereafter 129,131,729
Total operating lease payments 316,362,366
Less mnputed interest (46,050,552)

Present value of lease halilifies b3 270,311 814
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The following table represents a maturity analysis of the Company’s lease liabilities as of December 31,

2023:
Y ear ending December 31:

2024 b 22,980,789

2025 40,480,771

2026 39610229

2027 34898248

2028 33,517,805

Thereafter 164096612
Total operating lease payments 335,584,454
Less unputed interest (55,320,311)

Present value of lease liahilivies £ 280,264,143

(10} Financial Risk Management
The Company has exposure to the following risks from its use of financial instroments:

o Credi nsk
e Liquidity risk
= Market Risk

Risk management is integral to the whole business of the Company. Management continually monitors the
Company's risk management process to ensure that an appropriate balance between risk and control is
achieved. Risk management policies and systems are reviewed to reflect changes in market conditions and
the Company's activides. Management repors its significant activity to the Risk and Controls Committee of
Allianz Asset Management GmbH, a subsidiary of Allianz SE.

(a) Credir Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Company’s
receivables from customers, bank deposits, and investment securities,

Divestment advisory and other receivables: The Company's exposure o credit risk 15 influenced
mainly by the individual characteristics of each customer. The demographics of the Company’s client
base, including the defanlt risk of the industry and country in which client operates, has less of an
influence on credit risk. However, geographically there is no concentration of credit risk, and no single
customer who is individually material to the Company’s operations.

The creditworthiness of customers is assessed as pant of new client acceptance procedures. The
Company does not require collateral in respect of trade or other receivables, but monitors the assets
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under management for each customer in relation to their outstanding receivable balance. The Company
has an excellent history of collection on oustanding receivables and establishes an allowance for
impairment only when an individual customer has been identified as at risk for collection.

Interest Bearing Deposits with Banks: The interest bearing deposits with banks are due from major
institutions. The Company reviews the creditworthiness of such banks and does not deal with such
institutions if it is not satisfied with the instittion’s financial strength.

Divestmenis: The Company s investments are within investment vehicles, which it manages subject to
defailed investment guidelines, Compliance procedures are in place to ensure that the individual
vehicles operate within their applicable credit and liquidity risk limitations.

(b)  Liguidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity 1o meet itz liabilities when due, under both normal and stressed conditions,
without incwrming unacceplable losses or risking damage to the Company’s reputation.  The majornity
of non-derivative financial liabilities have a contractual maturity of less than six months at December
31, 2024,

The Company seeks to actively monitor its cash flow requirements. Typically, the Company ensures
that it has sufficient cash on demand to meet expected operational expenses, including the servicing
of financial obligations; this excludes the potential impact of extreme circumstances that cannot
reasonably be predicted, such as natural disasters. In addition, the Company has accessto AAMLLC's
ling of credit with Allianz SE as discussed in note 6.

fc)  Market Risk

Market risk is the nsk that changes in market prices, such as foreign exchange rates and interest rales
will affect the Company’s income or the value of its holdings of financial ingmments. The objective
of market risk management 18 to manage and control market nsk exposures within acceptable
parameters, while optimizing the returm.

Curvency risk: The Company is exposed to cwrency risk on revenoes, purchases, and borrowings that
are denominated in a curmrency other than the functional currency of the Company. The majority of the
Company’s transactions are in U5, dollars, ot transactions in foreign curencies also ocour on a more
limited bass by the Company s intemational subsidianes.

The Company considers its exposure (o currency risk to be limited, and currently does not actively
employ any hedging or other techniques to limit such risk.

Interest rate risk: The Company is subject to interest rate risk only to the extent of its borrowing
arrangements with affiliates, all of which are shont term in nature. As management ¢onsiders this nsk
Lo be minimal, no active hedging or other strategies are employed to limit such risk.
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Other market price risk: Market price risk arises from investment securities held within the investment
funds the Company holds and manages, each of which are subject 1o specific investment guidelines.
Material investments in such funds are managed on an individual basis and all buy and =ell decisions
are made in accordance with cliemt gunidelines or the funds’ governing documents,

In monitoring the Company’s exposure to market risks, management evaluates the Company’s
sensitivity to changes in currency rates, interest rates, and other market nsk factors. As of
December 31, 2024, there were no changes in such factors that were deemed reasonably possible that
would have resulted in any material differences to members' capital as of December 31, 2024 or the
reported comprehensive income for the year then ended.

{d)  Capital Management

The Company's policy is to maintain a strong capital base so as to preserve investor, creditor, and
market confidence and to sustain fiture development of the business. There were no changes in the
Company’s approach to capital management during the year. Neither the Company nor any of its
subsidiaries, with the exception of PI LLC (see note 1) and certain foreign subsidianes, are subject to
externally imposed capital requirements.

(11} Provisions

The Company is subject to various pending and threatened legal actions as well as regulatory inquiries,
which arise in the normal course of business. In the opinion of management, the disposition of these matters
currently pending and threatened will not have a material adverse effect on PIMCO and its subsidiaries’
financial position, results of operations, or cash fows. Management believes thal they have made appropriate
estimates for provisions in the accompanying consolidated statements of financial condition and in the
accompanying consolidated statements of income and comprehensive income, The Company expenses
related legal fees as incurred.

(12) Imterest in Unconsdidated Structured Entities

The Company manages a number of structured products and other funds for the purpose of investing monies
on behalf of the Company's clients in a range of investment strategies. In most cases investment vehicles
managed by the Company have substantive removal or liquidation rights. Investment vehicles for which
substantive removal or liquidation rights do not exist have been identi fied as structured entities. The vehicles
are separaie legal entities, and are financed by investments made by the Company's clienis, The Company
i& paid for the investment management services it provides to the vehicle directly from the vehicle. The
Company eamed 39.6 million and $6.4 million in investment advisory fees from structured entities during
2024 and 2023, respectively, which is included in investment advisory fees - pooled funds and investment
advisory fees — private accounts in the accompanying statements of income and comprehensive income,
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The following table summarizes both the size of the unconsolidated investment vehicles where substantive
removal or liquidation rights do not exist and the Company’s interests in those vehicles:

December 31
2024 2023
Met assets of unconsalidated struchred
entities £ 4950610570 % 3465300671
Imvestiment advisory fees
receivable — pooled funds and private accounts 2,996,548 18675972

The Company’'s maximum exposure to loss from unconsolidated struciured entities is limited to the
investment advisory fees receivable.

(13} Subsequent Events

The Company has evaluated evenis occurring afler the date of the consolidated statements of financial
condition through June 4, 2025, the date the consolidated financial statements were available to be issued,
to determine whether any subsequent events necessitated adjustment to or disclosure in the consolidated
financial statements, noting the Company has identified the following events to disclose:

PIMCO M unit options tolaling 6,977 vested subsequent to the date of the consolidated statements of
financial condition. On March 31, 20235, these vested awards were exercised under the cashless exercise
feature provided in the M Unit Plan, resulting in the issuance of approximately 1,716 M units.

AAM LLC purchased 357 outstanding M units in exchange for 22,375 shares of Allianz SE, with an
approximate value of $8.4 million, and settled on March 31, 2025,
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2025
"This version of our report is a translation from the original report, which was prepared in

English. In all matters of interpretation of information, views or opinions, the original English

language version of our report takes precedence over this translation."
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Report of Independent Auditors

To the Management of Pacific Investment Management Company LLC

Opinion

We have audited the accompanying consolidated financial statements of Pacific Investment Management Company LLC
and its subsidiaries (the “Company”), which comprise the consolidated statements of financial condition as of December
31, 2024 and 2023, and the related consolidated statements of income and comprehensive income, of changes in capital
and of cash flows for the years then ended, including the related notes (collectively referred to as the “consolidated
financia statements’).

In our opinion, the accompanying consolidated financial statements present fairly, in al material respects, the financial
position of the Company as of December 31, 2024 and 2023, and the results of its operations and its cash flows for the
years then ended in accordance with International Financial Reporting Standards as issued by the International

Accounting Standards Board.

Basisfor Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (US
GAAYS). Our responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are required to be independent of the Company and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with International Financial Reporting Standards as issued by the International Accounting Standards Board,
and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation

of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company's ability to
continue as a going concern for at least, but not limited to, twelve months from the end of the reporting period,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic aternative but to do so.
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Auditors' Responsibilities for the Audit of the Consolidated Financial Satements

Our objectives are to obtain reasonabl e assurance about whether the consolidated financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with US GAAS will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the

judgment made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with US GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on
atest basis, evidence regarding the amounts and disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinternal control. Accordingly, no such opinion is expressed.

e Evauate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about the Company's ahility to continue as a going concern for a reasonable period of time.
We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during
the audit.

PricewaterhouseCoopers LLP

Los Angeles, California
June 4,2025
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