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Credit
Opportunities
Fund  JPY

Unhedged Class

20,035 0.9995 20,024 0.9998 20,030 0.00
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0.00
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1 2025 5 22 708,058,734 715,877,451 9,962 10,072
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12 613,143,536 - 9,954 -
2025 1 616,930,849 - 10,023 -
2 682,116,860 - 10,112 -
3 690,116,893 - 10,015 -
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12 3,401,827,855 - 10,432 -

2025 1 3,919,879,476 - 10,347 -

2 4,437,068,904 - 10,197 -

3 4,668,566,126 - 10,159 -

4 4,563,447,405 - 9,671 -
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6 5,441,144,756 - 10,002 -
1 2024 11 29 2025 5 22 110
1 2024 11 29 2025 5 22 110
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5,010,615,925 79,047,496
2025 6 30
1,179,720,050 97.69
- 27,923,992 2.31
1,207,644,042 100.00
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D) ¢ ) < < D)
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12,000,000{ 99.56 11,947,248| 99.78 11,974,020 0.000|2025/12/22| 0.99
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Fund  JPY Hedged Class
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690,538,322
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16
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1
2024 11 29
2025 5 22
1
2025 5 22
2,393,928,036
2,616,687,889
79,047,496
@
(b)
SMD Global Credit Opportunities 4,848,831,443 4,692,699,070
Fund  JPY Unhedged Class
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20,035 20,024
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1 22,167
125 186,784
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38
59 2
19 52
2024 4 1 2025 3 31
193 2 1
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2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
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2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
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(
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4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
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38,305 44,372
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5,268,275 5,313,187
31,339 44,315
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232,329 223,068
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57,134 54,024
26,400 24,878
2,022,734 2,225,175

56/75



EDINETOOOO
o o o o o o {015y
OOoooooooooooooooooood

166,596 242,135

600,468 413,678

1,249,392 1,225,686

712,228 803,656

3,281,572 3,349,674
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3
27-3
1
2 1
3
2024 3 31
1 2 3
) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
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a
Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
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1,791,952 115 137,207
3,191 3,191
50
30 50
)
O
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
)
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
@)
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
@
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
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)
2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
1,165 16,241 16,241
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)
( 2023 4 1 2024 3 31 )

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
®)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
®)
10
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)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
SMBC 135,000,000 7,176,048 1,490,173
773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)
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2023 4 1 2024 4 1

2024 3 31 2025 3 31
3,289.22 3,219.24
746.27 251.16

2023 4 1 2024 4 1

2024 3 31 2025 3 31
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
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