EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025 14

53 2024 11 16 2025 15

1/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1,000

2/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

https://www.toushin.or.jp/

4/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodoooonooodd

MSCI
Inc.

Inc.

5/110

MSCI Inc.

MSCI




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Oooooooooooooooooad

2025

7,400 2024

6/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

i e e <IY—TFN>
T — -

S ER

i
GiEake (ERET R )

7/110



1998 11 30
2003
2013 15

2015

29

8/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

IHF—TFF
- I "
LI7k
_ upmwErze [
EixS h ’l Fitst
ERERBERFOR
5 BT D IRV 1= 1
TEEH
[ BRFesat ]
N amsneasng
(TEMILFOR#D—2)
W OS]
[ BEE ]
14
2,218 2025
330
1990 10 18

1971

9/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1985

1987
1990
1995

2001

2006

2008
2025

56,265 100

10/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Environment Social Governance

12/110



10

11
12

13

14

11

21

20

13/110

14

14

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

18

)



10
11
12
13

22

23

25

26

27

14

14

14/110

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

20

Ooooooooooooooooooad



60

7,400

140

2024

15/110

11

40

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025
2025

44

16/110



44
44

100

17

17/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10



20

20

18/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19/110



20

20/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

80

19 59

10 20

10
100

21/110



18

18

22/110

18

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

23/110



18

100

50

10

24/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

80

19 59

20



59

80

25/110

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

19

20



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

26/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2014 11 2016 12

28/110



VIE

VIE

VIE

VIE

VIE
VIE

29/110

VIE

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

VIE
VIE

VIE



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30/110



10

31/110

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

COVID-19

32/110



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SEMWmE
TERIS 713, T 7 KOREU D % TERUVIEL T OWBO—DE LTTRBLIEE L.

<TrUROSEERRARLER FHMRERORE> <OrURENERNUTRESSALOFMEBEROLE>
2020%6A~20555ADSEMIHIID, JP/FOSREMARES  EOSSOLAUMNICEIISMRES (HAKNA OFSENEE.

ERED S EMRAF(MEFES OABETLESOTY. PSRRI S A SO THERLIESOTY,
105.000" — — (8 0 60 (2020955 ~2025458)
R (k) 80.6 I -7
50,000 - BO gt il
75,000 y &0 59.8 g
421
60,000 40
Il :
45,000 20 17.3
il 0 Rl B, B
30,000 | i |]| '||| J | |f o g ! | %F‘: El-ﬂ 19
i — — | . . . —— ;
|||“|“”l| F1 -58 B 55751 g
15,000 -20 .
0 4pl288
WFESE  200ZESE 0BE5E  0MESE 0BESE FrUE Ois FADE FHES CAEA SAE FRER
(Em)

e i R ., (B SRR OB T, RS RO S S 7 M LS A ELT B LI 0T,

O 7oA R (f RS, 8 S T OEERIC S S S R R R H LT SO AR ERHLE BOTY . (B anE S
HOEREEAEEMELET, BESHEERDIATIERHTNE AL

CHEEMEAESS 20T NNER(BEENA) 3. 80 TOESCBI S TROENC@EESELT. TORERERHLEs0 T Y. (BB nEs
IFNFOERBERAFRESELET.)

ngétfmnﬂﬁﬁkm“!tmm. FREOSTROEE RN SCE MEMREREHROT. FNSOEE-RABIEISTCLTHERL

2P R P S L U AR RO S SRS LT NI T HEL R RS AR SE S FEDET.

OFPorz AERERE S0 TCERT SLOTIIS0R .

CRNNEER TS 2ERT RN
B - - TOP (& St ar)
Rl - -MSCIDF S RR{ESAS. F~—2)
FEIEE - -MSCIT T — 2t F— it T 2 (RS, —2)
BE+ES - -NOMURA-BPI (B}
SN - -FTSEH WER-r 2 For 2 2 (R B 3, M=)
FEEE - - JPEILHLGEBI=I 7= P = O UL (=23
(FAADREE. A VETDELEDELT RIES N0 TE. B8, MSCIDZ Y4 MR EYSA . -2 BLUMSCIZT -4 77
W P2 2 (R SAD, =208, BHEAEH THRALTLEY.,

TOPIX (SR E SRR 3. SR PO ZEa i JFXESH OB (LUF IR E005: WOENEE TS0, SEd L. Bl o8, RRESTOPK
[CRY SW AT O 2N RUTOPHCESER S 2SR M TS~ T O PO LEY, JPKE. TOPMD MR EES DR 2 20 MM, 5 Vit
B L. B EEALE A, AEEE. JPICEDEM, G TR NAL0TENS, ESHSONT. B EUENEE AR EET LS CHLT
BJFIEEERLED A

MSCI o8 M BRERUMECIT = T =ttt L F e S 20 MSC! ine FREBLTLET. B2 »Foo LT HMEORES B LB S EMEC
Inc/2ESEE T HHOTIREOEE Ao BIERIEMSC] InclCHEBLTLEY  MSCIOZ7 S B B YA . FAA— A8 E&UMSCIT T — 3/ f 77— it
F e (RRERAS, F—=20 2 B SR ELEMECI oY SRR R B S BRI =B ETMECIT T =20 = ratlhof 7 L (2 A T, ¥
[ [Tt A E 2 - s (o e Lt AP T = i

NOMURA=EPI(EM) 2. B 2y Fa=2p =0 =F8 004 L4 22N TR FERL T VLSHENT, YERNICHET 2= S s 70—
W P T a— Sl — U —F RO LT+ R SR TR L T80T, B M Py Fa—SpU— LS —F& I LT o s it i, 250
A T ADERTE. Bi . Al AR ERE TSR0 TERES. Jr - DlAERE ML TR EA SO TESDE DR A,

FTSE B M- o7 w2 21, FTSE Fived Income LLCICED@EENN, iR EEOEROSSHEREENENMEERTIRTEL AR T2 T
F o T T AT —2 3. IR DR EENE LT 5D, FTSE Fixed Income LLCIR. 37— O ESESEURSHERES P 2L 7—70OEE. B
REREZEELC DS EERLGE S A, SO 257 2150 T SR E RO RSO — O B2 FTSE Fixed Income LLCICRRLET .
JPENLAGBI= IR = 0 0 =ir 0= U JRENA A AU F =2 T DI — R ELTHED, BB PELT A EFaUr—Z- 1
LT I— O TLEY.

33/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

A AR A H A —
TEFF RS B, DAY A il Bt o F oy

AVISA T AEM Y2 B
H o3 | 0l IE A% T e AR T A wrdisr i iRnT=y—

2025

34/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

37/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

39/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

40/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

41/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.3 3.0
TEL
HP am. jpmorgan.com/jp
1.683 1.53
0.803 0.77 0.11
0.73 0.70 0.10

42/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02
330 300

2025

43/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

44/110



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025
15.315 15
0.315
2037 12 31
+
1.80 1.68 0.12

2024 11 16 2025 15

45/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025 10
()
30,246,218,320 100.12
35,716,996 0.12
30,210,501,324 100.00

2025 10
)
1,090,244,257 3.34
14,578,831,145 44.71
1,817,977,694 5.58
478,961,189 1.47
547,459,253 1.68
1,334,949,759 4.09
5,317,674,735 16.31
5,078,373,770 15.57
1,370,345,207 4.20
31,614,817,009 96.96
991,940,486 3.04
32,606,757,495 100.00

/

2025 10

(@) (@) (@) ) (@)

3,123,286,451]]

9.5745

29,904,213,668] 9.6841

30,246,218,320

100.124
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2025 10
(@) (@) (@) (@) (@)
ITAIWAN SEMICONDUCTOR
1 WMANUEACTURING 658,000, 4,957.37(3,261,955,356] 4,855.15(3,194,691,990) 9.80
2 Imﬁ’;g HOLDINGS 302,700 7,477.81)2,263,533,217 9,551.92|2,891,366,184] 8.87
3 ﬁm?ﬁgg GROUP HOLDING 990,156 1,621.79(1,605,833,020( 2,199.89(2,178,236,263( 6.68
4 Sﬁ:A.SUNG ELECTRONICS €O 335,400, 5,475.66|1,836,539,670 6,392.62|2,144,084,748( 6.58]
5 EﬁgiRKONG EXCHANGES & 177,198 5,620.51] 995,943,486 7,667.35(1,358,639,440( 4.17,
6 NETEASE INC 326,590, 2,418.13] 789,737,621 3,780.20|1,234,575,518] 3.79
7 AIA GROUP LTD 845,200, 1,066.75 901,620,481 1,271.43|1,074,619,398 3.30]
8 1AW CORPORATION- 1,025,200 808.04] 828,407,432 998.52|1,023,688,855| 3.14
CLASS B
9 SK HYNIX INC 40,838( 18,493.70] 755,245,721 24,480.10] 999,718,324 3.07,
10 .T_-BFKBANK CENTRAL ASIA 11,961,100, 89.7411,073,409,319 79.43 950,100,076 2.91
11 SEA LIMITED-ADR 35,219( 18,274.07| 643,594,781 23,816.37| 838,788,798 2.57
12 ME I TUAN-CLASS B 281,300 2,961.27] 833,007,952 2,736.49 769,776,325 2.36
13 [TRIPCOM GROUP LTD 84,600 8,792.19] 743,819,443 9,028.22] 763,787,750 2.34
14 DBS GROUP HOLDINGS LTD| 140,240, 4,824.16( 676,540,352 5,118.98 717,887,115 2.20
SHINHAN FINANCIAL
15 GROUP CO LTD 104,683 5,790.73 606,191,281 6,456.75 675,913,007| 2.07
16 E:hNAﬁEgRE EXCHANGE 382,800 1,294.09] 495,379,566 1,582.17] 605,655,365 1.86|
17 NAVER CORPORATION 28,490| 22,608.87| 644,126,719 21,219.64] 604,547,828 1.85
HD HYUNDAI ELECTRI
18 LTD v CTRIC €O 13,846/ 38,551.16| 533,779,486 42,813.45 592,795,029 1.82
GALAXY ENTERTAINMENT
19 GROUP LIMITED 926,000 600.45 556,025,484 624.19] 578,003,644 1.77,
CHINA RESOURCES MIXC
20 LIFESTYLE SERVICES 747,600 561.49 419,775,909 720.08] 538,333,303 1.65
21 UM CHINA HOLDINGS INC| 80,800 6,730.60[ 543,832,480 6,439.24] 520,291,238 1.60
HON HAI PRECISION
22 INDUSTRY CO LTD 679,000, 1,012.81 687,704,202 746.38] 506,798,470 1.55
23 UNITED OVERSEAS BANK 124,400, 4,166.98 518,373,046 3,974.55( 494,435,214] 1.52
24 DELTA ELECTRONICS INC 256,000 1,879.25 481,090,304 1,920.32] 491,602,560 1.51
25 Sg;l(\l)ﬁll;lOU INTERNATIONAL 486,800, 1,078.16 524,850,385 1,002.21) 487,877,775 1.50f
26 Agg [.IIE.EHNOLOGY HOLDING 667,000 743.97] 496,230,658 676.34] 451,118,780 1.38
27 E%AT TEXTILE CONPANY 220,000 2,623.23 577,111,260 1,973.46| 434,161,970 1.33]
PT BANK MANDIRI
28 (PERSERO)TBK 8,520,500 56.73 483,431,868 45.16( 384,849,683 1.18
SHANXT XINGHUACUN FEN
29 INE FACTORY CO-A 105,100 4,361.60[ 458,404,246 3,581.70( 376,437,627 1.15
BEIJING HUAFENG TEST &
30 CONTROL TECHNOL-A 129,276 3,003.64( 388,298,620 2,847.28 368,085,427 1.13
/
/
/
/ /
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2025 10
34 (2015 11 16 ) 14,511 14,511 2.2404 2.2404
35 (2016 16 ) 11,839 11,839 1.8573 1.8573
36 (2016 11 15 ) 12,460 12,587 1.9681 1.9881
37 (2017 15 ) 15,324 15,446 2.5182 2.5382
38 (2017 11 15 ) 21,514 21,719 3.1467 3.1767
39 (2018 15 ) 23,705 23,705 3.1505 3.1505
40 (2018 11 15 ) 20,056 20,056 2.7366 2.7366
4 (2019 15 ) 21,023 21,242 2.8867 2.9167
42 (2019 11 15 ) 22,061 22,205 3.0675 3.0875
43 (2020 15 ) 20,750 20,750 3.0556 3.0556
44 (2020 11 16 ) 27,451 27,715 4.1692 4.2092
45 (2021 17 ) 39,229 39,643 4.7403 4.7903
46 (2021 11 15 ) 38,212 38,540 4.6619 4.7019
47 (2022 16 ) 30,758 30,758 3.8140 3.8140
48 (2022 11 15 ) 29,870 29,870 3.7598 3.7598
49 (2023 15 ) 32,455 32,713 3.7714 3.8014
50 (2023 11 15 ) 31,821 32,061 3.9783 4.0083
51 (2024 15 ) 32,427 32,643 4.5092 4.5392
52 (2024 11 15 ) 30,639 30,845 4.4588 4.4888
53 (2025 15 ) 29,951 29,951 4.4252 4.4252

2024 33,083 4.6614
2024 29,428 4.1908
2024 28,241 4.0291
2024 30,914 4.4152
2024 10 31,666 4.5655
2024 11 29,211 4.2473
2024 12 30,559 4.5000
2025 29,892 4.4249
2025 30,205 4.4930
2025 29,689 4.3980
2025 26,781 3.9621
2025 29,569 4.3647
2025 10 30,210 4.4694
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34 0.0000
35 0.0000
36 0.0200
37 0.0200
38 0.0300
39 0.0000
40 0.0000
41 0.0300
42 0.0200
43 0.0000
44 0.0400
45 0.0500
46 0.0400
47 0.0000
48 0.0000
49 0.0300
50 0.0300
51 0.0300
52 0.0300
53 0.0000
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34 11.6
35 17.1
36 7.0
37 29.0
38 26.1
39 0.1
40 13.1
41 6.6
42 7.0
43 0.4
44 37.8
45 14.9
46 0.8
47 18.2
48 1.4
49 1.1
50 6.3
51 14.1
52 0.5
53 0.8
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34 438,387,971 985,221,970 6,477,346,359
35 260,949,016 363,746,362 6,374,549,013
36 304,502,168 347,856,003 6,331,195,178
37 407,131,553 652,656,220 6,085,670,511
38 2,122,254,524 1,370,886,366 6,837,038,669
39 2,280,201,746 1,592,690,102 7,524,550,313
40 626,624,820 822,066,881 7,329,108,252
41 724,146,089 770,195,024 7,283,059,317
42 629,839,530 720,951,105 7,191,947,742
43 816,370,571 1,217,243,831 6,791,074,482
44 944,597,794 1,151,281,135 6,584,391,141
45 3,005,135,637 1,313,906,996 8,275,619,782
46 1,317,653,493 1,396,335,191 8,196,938,084
47 637,297,774 769,677,728 8,064,558,130
48 458,458,908 578,310,068 7,944,706,970
49 1,336,700,392 675,835,180 8,605,572,182
50 798,758,145 1,405,623,585 7,998,706,742
51 420,065,566 1,227,419,634 7,191,352,674
52 392,804,541 712,514,957 6,871,642,258
53 389,504,088 492,887,711 6,768,258,635
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2025 10 1998 11 30
302
105,000 5460
— Sfic e IR (M. he)
90,000 |55 Gkt an (3. %) 480 | © = 0

75,000 | 400 50 2023 11 300

&0,000 320 51 2024 300

45,000 240 52 2024 11 300

30,000 160 53 2025 0

15,000 B0 10,800
0 0 1

2N5FLH  20TEHLR 201956 2021%6H 2023%F4R HEH

/ 1 2 2 2
40.5% 44 .8% 17.1%
16.3% 16.3% 15.4%
15.6% 15.6% 13.0%
9.2% 5.6% 12.8%
8.2% 4.2% 8.1%
7.3% 10.6% 30.7%
i HEA 1S/ = P I by A
1 SRREBENE &5 &5 Kb FiE - ERERERN 9.8%
2 WS iz BRI AF 4T - 8% 85%
3 FUIUTHI—T « ih—bF 4 ¥4  ¢E &8 )L — TS - H— U - D 6.7%
4 YLAVETF M WED = Fo/09— - \—EO I PHEUMES 6.6%
5 #FElSIE s FAaERIL ERHT—E 2 4.2%
&5 B8 =215 FEEIL AF«F - 8% 3.8%
7 MIREEISE & Fi8 KL IR 3.3%
8 M ] BRI F9 /09— \— ESO I PHEUME 31%
G SKNAZwHZ M WES 7 Ltk - LHENEEN 31%
10 o RS- FUF AU ERUTF A ZEFFRUFILEF BT 29%
5
qu;: 53.7%
0% 32.0%  20.9% 18.8%
Lre R 3.2% i
20% | —04% [ By | T —07%
- ':I = —_— L]
JA0% —=18.1% 12,9%
-60%
-80%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2026
+ 1 x 100
2025 2025 6 10
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52 53
(2024 11 15 ) (2025 15 )
31,109,654,332 30,197,290,927
74,921,145 49,542,118
31,184,575,477 30,246,833,045
31,184,575,477 30,246,833,045
206,149,267
74,921,145 49,542,118
17,146,198 15,981,516
245,190,630 228,535,555
1,650,000 1,650,000
545,057,240 295,709,189
545,057,240 295,709,189
6,871,642,258 6,768,258,635
23,767,875,979 23,182,865,221
4,604,424 ,034 4,294,211,264
30,639,518, 237 29,951,123,856
30,639,518, 237 29,951,123,856
31,184,575,477 30,246,833,045
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52 53

2024 16

2024 11 16

2024 11 15 ) 2025 15 )
137,741,994 12,236,178
137,741,994 12,236,178

17,146,198 15,981,516
245,190,630 228,535,555
1,650,000 1,650,000
263,986,828 246,167,071
126,244,834 233,930,893
126,244,834 233,930,893
126,244,834 233,930,893
14,816,086 52,630,095
25,236,032,521 23,767,875,979
1,348,868,353 1,300,450,297
1,348,868,353 1,300,450,297
2,499,446,880 1,704,160,257

2,499,446,880
206,149,267

1,704,160,257

23,767,875,979

23,182,865,221

63/110



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

52 53
(2024 11 15 ) (2025 15 )
52 53
(2024 11 15 ) | (2025 15 )
7,191,352,674 6,871,642,258
392,804,541 389,504,088
712,514,957 492,887,711
6,871,642,258 6,768,258,635
4.4588 4.4252
) (44,588 ) (44,252 )
52 53
(2024 16 ( 2024 11 16
2024 11 15 ) 2025 15 )
132,043,711 12,493,503

23,291,792,843
4,678,529,590
28,102,366,144
6,871,642,258
40,896.14
300.00
206,149,267

23,197,375,323
4,281,717,761
27,491,586,587
6,768,258,635
40,618.40
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52 53
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156,946,678 73,549,539
156,946,678 73,549,539
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2025 15

3,153,072,530| 30,197,290,927

3,153,072,530| 30,197,290,927
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(2024 11 15

)

(2025 15

1,308,947,284
669,551

32,192,077,458

50,474,828
37,226,851

1,576,793,380

33,812,477
31,211,267,397
101,432

18,720,444
324

33,589,395,972

32,840,695,454

33,589,395,972

32,840,695,454

2,940,116 508,187

103,332,505
74,921,145 110,104,114
77,861,261 213,944,806
77,861,261 213,944,806

3,501,283,213

30,010,251,498

3,406,738,363

29,220,012,285

33,511,534,711

32,626,750,648

33,511,534,711

32,626,750,648

33,589,395,972

32,840,695,454

16

11 15
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(2024 11 15 ) | (2025 15
3,702,477,184 3,501,283,213
191,726,065 207,191,655
392,920,036 301,736,505
3,250,340,013 3,153,072,530
250,943,200 253,665,833
3,501,283,213 3,406,738,363
3,501,283,213 3,406,738,363
9.5712 9.5771
(95,712 ) (95,771 )

@
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(2024 11 15 ) (2025 15 )
(€H) (€H)
@) @)
(©)) (©))
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2,947,460,290 2,359,042, 469
2,947,460,290 2,359,042,469
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(2024 11 15 ) (2025 15 )
1 1
() ) () ) ) ) @) ()
16,484,766 16,393,613 91,153
503,603,196 506,543,312 2,940,116 327,629,657 328,046,691 417,034
16,484,766 16,383,334 101,432
503,603,196 506,543,312 2,940,116 360,599,189 360,823,638 406,755
2025 15
SEA LIMITED-ADR 29,166 163.18 4,759,307.88
KE HOLDINGS INC-ADR 92,232 20.23 1,865,853.36
2 6,625,161.24
(969,128,586)
3.0% 3.1%
XPENG INC-CLASS A SHARES 101,600 81.80 8,310,880.00
HAIER SMART HOME CO LTD-H 844,600 24.10 20,354,860.00
MIDEA GROUP CO LTD 201,200 78.10 15,713,720.00
SHENZHOU INTERNATIONAL GROUP 486,800 58.85 28,648,180.00
GALAXY ENTERTAINMENT GROUP LIMITED 926,000 32.05 29,678,300.00
MEITUAN-CLASS B 281,300 139.40 39,213,220.00
TRIPCOM GROUP LTD 84,600 514.50 43,526,700.00
YUM CHINA HOLDINGS INC 80,800 363.80 29,395,040.00
NETEASE INC 326,590 166.10 54,246,599.00
TENCENT HOLDINGS LIMITED 296,800 521.00|  154,632,800.00
ALIBABA GROUP HOLDING LIMITED 990,156 130.40|  129,116,342.40
HONG KONG EXCHANGES & CLEAR 192,198 381.00 73,227,438.00
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AIA GROUP LTD 845,200 65.30 55,191,560.00
X1AOMI CORPORATION-CLASS B 1,025,200 50.40 51,670,080.00
CHINA RESOURCES MIXC LIFESTYLE SERVICES | 747,600 37.40 27,960,240.00
KE HOLDINGS INC-CL A 276,699 53.15 14,706,551.85
16 775,592,511.25

(14,534,603,660)

44.5% 46.6%

DBS GROUP HOLDINGS LTD 140,240 44.25 6,205,620.00
UNITED OVERSEAS BANK 124,400 35.27 4,387,588.00
SINGAPORE EXCHANGE LIMITED 382,800 13.86 5,305,608.00
3 15,898,816.00

(1,789,729,717)

5. 5% 5. 7%

KASIKORNBANK PUBLIC COMPANY LIMITED-NVDR| 454,500 164.00 74,538,000.00
KRUNG THAI BANK PUBLIC COMPANY LIMI-NVDR| 1,715,600 22.40 38,429,440.00
2 112,967,440.00

(494,797,387)

1.5% 1.6%

BANK OF THE PHILIPPINE ISLANDS 762,547 139.80|  106,604,070.60
BDO UNIBANK INC 659,060 167.00|  110,063,020.00
2 216,667,090.60

(567,256,109)

1.7% 1.8%

PT BANK CENTRAL ASIA TBK 11,278,500|  9,275.00|104,608,087,500.00
PT BANK MANDIRI(PERSERO)TBK 8,520,500|  5,050.00| 43,028,525,000.00
2 147,636,612,500.00

(1,313,965,851)

4.0% 4.2%

HD HYUNDAI ELECTRIC CO LTD 13,846| 354,000.00| 4,901,484,000.00
KIA MOTORS CORPORATION 40,553| 92,400.00| 3,747,097,200.00
NAVER CORPORATION 28,490| 191,200.00| 5,447,288,000.00
SHINHAN FINANCIAL GROUP CO LTD 104,683\ 51,800.00| 5,422,579,400.00
SAMSUNG ELECTRONICS CO LTD 335,400 57,400.00| 19,251,960,000.00
SK HYNIX INC 40,838| 206,000.00| 8,412,628,000.00
6 47,183,036,600.00

(4,930,627,324)

15.1% 15.8%

ECLAT TEXTILE COMPANY LTD 220,000 466.50|  102,630,000.00
DELTA ELECTRONICS INC 256,000 372.00 95,232,000.00
HON HAI PRECISION INDUSTRY CO LTD 679,000 163.00|  110,677,000.00
ASE TECHNOLOGY HOLDING CO LTD 667,000 150.00|  100,050,000.00
TAIWAN SEMICONDUCTOR MANUFACTURING 658,000 999.00|  657,342,000.00
5 1,065,931,000.00

(5.150,045,626)

15.8% 16.5%

HONGFA TECHNOLOGY CO LTD-A 526,200 33.34 17,543,508.00
NARI TECHNOLOGY CO LTD-A 623,164 23.04 14,357,698.56
SHANXI XINGHUACUN FEN WINE FACTORY CO-A | 105,100 210.70 22,144,570.00
BEIJING HUAFENG TEST & CONTROL TECHNOL-A| 129,276 138.98 17,966,778.48
4 72,012,555.04

(1,461,113,137)
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4.5%

4.7%

31,211,267,397

(31,211,267,397)
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2025 10

30,278,802,661

68,301,337

30,210,501,324

6,759,412,562

4.4694

2025 10

32,639,341,836

32,584,341

32,606,757,495

3,367,033,461

9.6841
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2025
2025
52 834,645
74 5,196,912
126 6,031,557
43

77/110



2025

JP

31

19

193

52

78/110

PwC Japan

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38 59
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34 35

2024 31 2025 31
16,673,933 17,458,418
10,082 10,644
1,603 2,574
1,987,338 2,336,203
3,061,883 2,760,032
15,682 121
21,750,524 22,567,995
60,000 60,000
681,717 564,022
37,171 33,029
228,037 271,593
1,039,201 1,027,949
5,500 5,500
2,051,627 1,962,094
2,051,627 1,962,094
23,802,152 24,530,090
213,331 318,901
2,978,383 1,767,556
906,271 1,023,384
2,072,111 744,172
132,370 337,070
1,292,546 1,326,824
1,173,672 1,227,784
97,026 93,007
5,887,331 5,071,146
242,772 271,705
789,791 781,573
140,155 127,648
1,172,719 1,180,926

7,060,050 6,252,073
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34 35
2024 31 2025 31

2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
13,490,425 15,026,340
13,524,101 15,060,016
16,742,101 18,278,016

0

0

16,742,101 18,278,017

23,802,152 24,530,090
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34 35
2023 2024
2024 31 2025 31
10,499,412 11,322,859
9,557,667 10,527,583
813,173 2,431,087
2,744,580 3,080,877
277,179 322,864
23,892,013 27,685,272
5,192,430 5,572,838
102,192 143,966
3,404,975 3,411,811
3,023,575 2,892,042
377,411 516,298
3,988 3,470
269,987 289,112
133,374 131,943
6,615 7,350
96,034 93,620
30,724 30,972
9,102,961 9,549,672
5,707,205 6,706,266
338,638 321,547
2,999,251 3,239,271
1,127,025 1,899,386
1,172,792 1,169,682
69,497 76,377
387,162 430,971
9,346 12,728
456 670
140,310 198,018
171,364 220,229
879,560 921,620
215,497 210,077
91,987 131,143
7,934 11,337
221,828 199,208
2,431,843 2,979,703
71,029 94,517
10,335,527 12,116,492
4,453,525 6,019,106
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34 35
2023 2024

2024 31 2025 31
250,008 310,792
544 43
92 0
32,909 49,578
283,554 360,414
178 5
57,620 33,267
89 11,658
57,887 44,931
4,679,192 6,334,590
4,679,192 6,334,590
1,697,341 2,087,423
161,534 11,251
1,535,806 2,098,675

3,143,385 4,235,915
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34 2023 2024 31
2,218,000| 1,000,000 1,000,000 33,676 15,347,039| 15,380,716 18,598,716
5,000,000| 5,000,000 5,000,000
3,143,385 3,143,385 3,143,385
)
1,856,614| 1,856,614 1,856,614
2,218,000| 1,000,000( 1,000,000 33,676 13,490,425| 13,524,101 16,742,101
173 173| 18,598,889
5,000,000
3,143,385
173 173 173
)
173 173| 1,856,787
16,742,101
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35 2024 2025 31
2,218,000 1,000,000( 1,000,000 33,676| 13,490,425| 13,524,101 16,742,101
2,700,000| 2,700,000, 2,700,000
4,235,915 4,235,915| 4,235,915
)
1,535,915| 1,535,915 1,535,915
2,218,000| 1,000,000( 1,000,000 33,676( 15,026,340| 15,060,016 18,278,016
16,742,101
2,700,000
4,235,915
0 0 0
)
0 0l 1,585,915
0 0| 18,278,017
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34 2024 13
33 2024 13
¢«
IFRS 16
IFRS 16
IFRS 16
IFRS 16
(¢

2028
G
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813,173
34 35
2024 31 2025 31
34 35
2023 2024
2024 31 2025 31
92
250,000 260,000
34 2023 2024 31
56,265 56,265
56,265 56,265
2023 21 5,000,000 88,865 | 2023 31 | 2023 28
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35 2024 2025 31
56,265 56,265
56,265 56,265
2024 24 2,700,000 47,987 | 2024 31 2024 25
34 35
2023 2024
2024 31 2025 31
1,651 1,646
2,340 685
3,901 2,332
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242,772

242,772

242,772

242,772

60,000

681,717
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271,705
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60,000

564,012
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34 2024 31
242,772 242,772
242,772 242,772
35 2025 31
271,705 271,705
271,705 271,705
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34 2024 31

10 10

16,673,933
1,987,338

3,061,883

21,723,155

35 2025 31

10 10

17,458,418
2,336,203

2,760,032

22,554,655
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34 60,000 35 60,000
34 2024 31
681,717
35 2025 31
564,012
10 10 0
10 10 0
34 2023 2024 31
3,985 544 178
35 2024 2025 31

2,100 43 5
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¢!

Q@

G

34 35
2024 31 2025 31
1,552,554 1,729,556
152,793 168,347
17,854 25,078
101,633 114,945
95,278 124,168
20,293
1,729,556 1,704,161
34 35
2024 31 2025 31
1,813,116 2,046,891
9,972 14,328
151,080 22,434
168,000 196,976
95,278 124,168
2,046,891 2,111,592
34 35
2024 31 2025 31
1,729,556 1,704,161
2,046,891 2,111,592
317,334 407,430
89,297 135,837
228,037 271,593
228,037 271,593
228,037 271,593
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¢
34 35
2023 2024
2024 31 2025 31
152,793 168,347
17,854 25,078
9,972 14,328
8,283 25,676
7,313 187
159,705 153,234
6
34 35
2024 31 2025 31
31 25
69 75
100 100
(6
34 35
2024 31 2025 31
1.15 1.45
0.55 0.70
34 55,792 35 56,842
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34 35
2024 31 2025 31
585,906 576,669
110,803 121,567
72,564 74,447
119,206 122,709
220,363 215,581
5,741 5,692
1,114,582 1,116,667
5,556 5,556
1,109,026 1,111,111
69,825 83,161
1,039,201 1,027,949
34 35
2024 31 2025 31
30.62 30.62
3.89 4.17
1.64 1.50
0.05 0.03
0.24
0.12 0.06
0.02 0.02
32.82 33.12
2026
30.62 31.52
15
15
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34 2023 2024 31
10,499,412 8,325,288 813,173 2,744,580 277,179 | 22,659,635
1,232,378 1,232,378
10,499,412 9,557,667 813,173 2,744,580 277,179 | 23,892,013
35 2024 2025 31
11,322,859 | 10,162,792 1,045,379 3,080,877 322,864 | 25,934,773
364,790 1,385,708 1,750,499
11,322,859 | 10,527,583 2,431,087 3,080,877 322,864 | 27,685,272
34 2023 2024 31
10,499,412 9,557,667 813,173 2,744,580 277,179 23,892,013
13,679,111 3,389,037 6,823,865 23,892,013
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JPMorgan Asset Management (UK) Limited 3,364,483
35 2024 2025 31
11,322,859 10,527,583 2,431,087 3,080,877 322,864 27,685,272
16,011,271 3,228,011 2,862,604 5,583,384 27,685,272
JPMorgan Asset Management (UK) Limited 3,206,630

JPMorgan Asset Management (Asia Pacific)

Limited 2,774,619
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34 2023 2024 31
240,253 469,971
100
JPMorgan Asset 24 2,902,015 276,530
Management
(UK) Limited 1,900,307 468,034
J.P. Morgan 1,613,740 172,783
Investment 4.5
Management
Inc. 1,030,619 732,524
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35 2024 2025 31
240,964 485,685
100
JPMorgan Asset 24
Management 2,638,154 288,008
(UK) Limited
JPMorgan Asset 2 790
Management ’
(Asia Pacific) 2,468,598 215,435
Limited
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35
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2025

2025

3,000

7,196

54,323

3,000

5,000

3,000

3,000

3,000

100,000

10

19,495

11

6,000

12

135,000

13

13,195

14

10,000
2025
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15 1,000
16 3,307
17 11,945
18 125,167
19 40,500
20 3,000
21 3,794
22 6,695
23 2024 12 o
24 1,711,958
25 1,771,093
26 125,966
27 20,948
28 18,130
29 8,500
30 85,113
31 30,043
32 145,069
33 85,745
34 24,658
35 54,573
36 93,524
37 215,628
38 56,967
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39 342,037

40 324,279

41 60,000

42 85,000
2025 13

2025 13
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193

2025

PwC Japan
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193
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