EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2025 8 13
38 2024 11 14 2025 5 13

One

03-6774-5100

1/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
ooooodoooddoodoooodd

S&P Dow Jones Indices LLC

SPDJI One
One s&p” &P 500° US 500 The 500 iBoxx"
iTraxx’ X’ seP Global, Inc. ( S&P ) Dow Jones®
Dow Jones Trademark Holdings LLC( Dow Jones )
SPDJI One

SPDJI Dow Jones Sé&P
S&P Dow Jones Indices

S&P Dow Jones Indices

S&P Dow
Jones Indices One S&P Dow
Jones Indices
One S&P Dow Jones Indices
S&P Dow Jones Indices
One
S&P Dow Jones Indices
S&P
Dow Jones Indices 1940
15 7 k (@) S&P Dow Jones
Indices S&P Dow
Jones Indices
S&P DOW JONES INDICES
S&P DOW
JONES INDICES
S&P DOW JONES INDICES
One

S&P DOW JONES INDICES

3/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Oooooooooooooooooad

S&P DOW JONES
INDICES
S&P DOW JONES INDICES
S&P DOW JONES INDICES S&P DOW JONES INDICES

One

4/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

U—b (RBNERES) SRR E

%ggﬁ;‘:‘;ﬁjbﬂbtﬁﬁm HIP/RBRUTH T /REBCTEBOU—NISE

— o

O —h (FEIEREHSFE=REIT) £I13, IRERNSEDILET T, 4 7+ AL, BEMER. 7
VAl BREBEDBRCBIMESENREL. BE BHT2&/MBETY.

O E SO ABEZFNSHBICEBINAPTRIRSOARD Z. EBELTRERICHETS
TP CEOTVET,

(EFERCENEROTRES | =il i (g | B0 f-_.:_. _::._-‘
e P ] . Emad
= = o ﬂ'nh I i
RN ] e "'_ s
< " i R e
O 3 I [ nl=E; ; U=HcEATS e, T
> k % i B TER&T.
1 e ] B |2 LUONETEND |
Fole—i-0H v FREBCARRATSOLML)
SEEE o ay - - i ; R o ,. -\.____.. nlﬂ‘.gn!r
;, S |
B R DD A — LY 1___.._ "____._ 2 _1_? . , 2K
J = 4 U=

# -2 P RFOEANERE. RRICL TR ERELEY,
8. S0 /FEHEESOHRSEOU—-MIIEEEE T SBSNBUET.

* [, BN OIS AfC LR ICNICEL2E0EEHF Y. ) TNTLS TR RSB SH
(—EHEEASRERGSRNICED ST ERIHERES) SLET,

BFXzSsCHRSEICTRURE

<7 HRSEOU-RZ
/ AMERT LT HEOED
RNEROEEEXSCBHBUAT. 4
| BMEPRUOUZIBESB-ER
- THRIENMPTEET.

\
FHF=F

B EoryEBLOT =0 0FR,. LEE RS ST R T S ERVER A,
i BTN TOELSERICHEERRTICAFBURT .,

O T HERESFHIFOEARA LR, RRIELTEUEEFSLET,
ONEREECOLTE. RAIELTHATOREAYIRITLEE

BEUVBASEZHELET.

S77 /FEBRRRETVET . V- oBoNSEaF R ZEPLICRENG IEETT
STEEHELET,

Bi&:"r?\ﬁEI[E ﬁﬁ?.?}E‘C'é' Lt rul PR ﬁ%E@%‘“H%’é‘%Eth?n]

Wﬁﬁm e H zﬂ H ;JE?’ --/dﬁ € Hfﬂf;ﬁ“—'/;ﬁ s-ﬁﬂ\‘-'fgﬁkv-'?ﬂﬁxn—fﬂa"-i);_ié -

L f‘ NS WER SRR
'J:aﬂliwf ;{ JIE*EU H%@ﬁﬁﬁ@i;ﬁuﬁ&ﬁ%mﬁiﬁh?m'CTE@ 1‘%‘5[@“%5
DTIEBIFER Ao
SEEEHT. AEAHICE DV CERASHNAELET. o USH—FDEDHEESRY
RIH0OTEEIFE .

REEHSHLONEVESDHUET,

5/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Oooooooooooooooooodd

NmBEcEICHAT SEREIR

S RAERDH TSI MHEEDONSE SR, ST SEan
OURENSIHONETDTHRSNEIONBE. Z BIONEA X~ _
OREENS BETEHES FHUET. B8, HESDH prmronnz Q7
ErEHERELCDOTESUER A,

& iCES . STTERICPIC R A Lol (SS9 & ORCAE NG S S U ITE e SO FEM ) EE A TN 3BEH S5
WEY. TORE. SHHANBOREHRIENHANBIESTHNETSLICEYET .
Elc, HEEEOACHER. AT L NERICHII 577 /FORERETT OO TREEUE .

SHEEHMEEEEMOMR (« A=)

SECEE. SEGHICBTE LUTOSERREMNSTILONET.

| HEBRIhICRE L REOPHSTONSES | | SR ICRELRE AR TRILDNZ8S |
T=ZA oo »—2B r—2C
riliutah <ENEENENSBRENY LALTES> <ARERRENSERERY FELEE>
/RIS . oy 1 o0 1
£ Jaea| | “5.
1oso0m (199 vos00m 105008, (WU - seatoom  10S00R
| | 10,4008
#5007 *500/3 #5007 ... JOA08 %5007 L sa100m
(@+@) (@+@) | (@+@) ' wa50m @) | (@208
i | (5+@) |..10.300/
g‘ *4203
EWANE  NWANE  SMRNE WEANE MEANE SEARE  BEANS  SEANE  SEAEE
SR S S S et frie
SRR SHEHRD SHEHBE  SSOFE  +HEHRM  +HRURE $BOHE  +HENRY
500 500 S00F3 B 450/ 5003 BL 4203

FEOEZNENOS—ACHEL T AR SIFANBE TEALL BSOS ER DL NODEVLRUET.

?—EE ﬂﬁﬁﬁmﬁ1{}DFH+%HEHEltE’]ﬁ&HEItmEiﬁfﬂﬁﬁmE&B{}H S50M I
I ZC ﬁﬁ:’ﬁ’“‘ﬂiﬁ1'I}DF‘HEHH}?EHE&ﬂmmﬂﬂtmiiﬁﬂﬁﬁmﬁlmﬂﬂ A 100M :

LT O OO

*A B C{?.JJ,'T ALHVTR. AEERRRE T TEWTTH, g#mmmmha:u EEEEORSERFENENNYS EREE Y TVET. O
ek 3T, SRR ORI DL TR, SHER T HIE B S0 T [SiiciO2 | & [ s EHsA DR DS HE TR 2oL,
& _FRZIE M =278 EERO SR W B REEE T T 550 TREVOTORBMI ST,

SRS (FRE) 077 /FORAEBRIC L TR, fEkEEO—HBEVLEEN. RHNICRTFO—SLELICIENTS
BWE BT, J7 /RA SR OERTRICEY. SicE ALV IEFROE EUEh SIS EEKTY.

[ SRSO—BHTAED—BLRLICIENT 388 || SR2OSBITAO—BLRUICIENT 388
FrA LI (RO
maza ST I I
e | ERLRE 3RS TEE D — TR
1EAE ol (HRISEES) e i A ~.| EpEEe)
SR 2 RO BRI K i L
2 EEn PR DLET i, T L i Sic i3, i
(4HDETIE) BREN SRR B3 (4 ERES) B EEN
{ ! RIS TEET . i
[l R RS (RE OO EEE RSB SOdERT Y.

TALRE SRS SRR TEIE SO E T . SRRSO RS (BEEDERITELE. T LEE (S50 E ORI LET,

6/102



EDINETOOOO

O00000000000000000(E10677)
OooOooooOooooooooooood

U—r01{tild

LU—R(REITHE. [Real Estate Investment Trust|DE T, £ BIC& T AP RS I BSHNEUET,
( ABES

ks

FT1AEN 1]

-

L
ooooo Il
ooooo
[T H'I'I'ﬂ1
| A ARG 3 )

LTHlRICHELET.
# LI, U—hO— i 8 SR A — D TEHEY, BEHULELR S BUEY.,

AARRELS|WEROREDS<
Elsis =

FEATOER |

BABFIELTA Tl AMMEME AN SRS LTREL. M= D2UF EA T vI A (SRP St
E REITA »FwIA) OERSRRBOMRLEEERIIZTET/I N 72—/ ADENEEELET. BB
ELILTA T I AL DR EEER L, PEGIESICIEE DD CEAAF IR A L FEOREETNET .

( A VT v AR ]

¥ D,
ReEER—2ELT o
ﬂxﬁﬁﬁxumﬁ&mt]ﬁ e
{, L YT VIR ED TR TR 152
14Ty ABREBHB LY
it S U b B OIS
2 ELS IR
3 EARE)
VR L o y

oy

# FRRTH—2r EOERTOE AT,

71102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

8/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

12

225

9/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10/102

o
)
12
12
225 TOPIX
https://www.toushin.or.jp/
2006 6 12
2024 2 14



R = AT uPARF =07 0F

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

ATk

DIAMEE B — kA LT w2770

—— ®Rran |————

<AHTIFRERTHEISH>
ERMEORE. §2§
HEARFEO—HIZOE, BARUBFHAL
TARTIZERTLIEHTEEY.

(BASRE)
SHEH | —
IS RIEIERY

<TFEybTRT A One HA 2> + -

RIEME OB REES

Bk BEAD
RIRLEISHT 326
R

BeoRitELUES, HHEREAE ERAE -EREEE 0.
—HEYICTARE, UEaRSOBER. NEsRe - —HEHeRE
Ui E &0 XL O ELES

L 4
it
(B&H)

11/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Oooooooooooooooooad

<A E=TJF7FE> <FH=T7FE> <EHiFEHNE>
R @ DIAMHEFRU—- Ry tRU—- gy BFE26
(BE)  AUTYIRTFIE i AYFYIR 3 T #HRsSED
GmewEey  @mRspw W T—-Trur e Ye—pe

#AE=TrR(E PR REFESCHBSEOU - HNIRERRT SBSHEUEYT,

One

20 2025 5 30

1985 7 1
1998 3 31
1998 12 1
1999 10 1

2008 1 1

2016 10 1

One

2025 5 30

28,000 70.0

13 )
12,000 30.0

1 15,510
2 51.0
49.0

12/102



@

15

16 1

15

One

13/102

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

18



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

( 2 2
)
1.
2. 1
3 ( 2 1 10
)
4 ( 2 1 1
)
5 ( 2 1 14
)
3 4.
16 2
(
2 2 )
1.
2. ( 2 1 14 )
3.
4.
2025 5 30 10
1.
2.
3.

14/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodoooonooodd

A W0 N

30

61

30

10 20

15/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

(i = ™

OREBRITOER
< EAELE> EHORITEER
<t —F4 o FIESE>  FREHRAIT

DiEIMERA.ELUERFHONE
<EERBR=R EaFit=l>

v " )

2EAIEORTE ,
<EZBEBSTE BHROSE> @2 0BRELUES-BRHBGED
BFIHASEOE=_2)S

4

<A FSATF 2 20BERIBERE,

VAOERICMISERAEE>

» 1

ORGEESFOE-F)T <HTEREBISHE>

60 80

16/102



2025 5 30

13

10 20

17/102

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



30

61

18/102

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

30



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10 20
18 2
( 28 8 3 )
28 8 3
28 8 3
1)
2)
©) 1. 4.
3)
5
18 3
19
20
1)
2)
27

D

19/102



2)

3)

4)

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10

20/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

37 6 ( )

21/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

( FEHFIREER \

I 1 I
1 1z U Rl ¢ ERNAT2—7 2B
@ LZ5F VF- HAEEL YO RO @ ERTr—7 AZDE-M)H
FoH) - BT ®EH) T+ —~ 2 H50 91 §FE
SHEENFODYAHOEZH) 5 ETR

EHIBLEEE

22/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2025 5 30

23/102



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

<&E{FHR>

| IPYROEMBERSLUSREBEARSEAONE | TrUKEBORRNEARISALOFURBROLR |

(P %) A
35,000 100 100
= e T 5 O R S () Bxa
BO00 | mE TPUEOERREE (S 20 80 E|'“"”'
[
21.000 B 60 | 578 2l i
14,000 40 40 =
7000 20 20 E | 'liﬂ *ﬂl? ‘].3.1 53 21k
o & 5 0k PO
v B ]
20 2o [P S8 e 88 &1
-£54
wif) 40
2020 202056 20T Pk E 202408 TS Il Hea A4 FAER BxER 34ME8 FREDA
0B~ H025HSH

*IFLFDHEENOARRENE. BIIROARESENEALIE0LHBELT
HELEEREN A N TVETOT. EROEREHL N sS85 5D

* EEIREROE AR SA0 S8R 1R ORE RO T - Bl B MR, Orl
FuLtENaREr 320 20T ERL. FroR s e Rs o SAEER

.

*rEDIEMRERRD. BEIROAER EME AL e0EHELTHBLITE

BT X Bk TR B0 TY .
s ATOEREI DN e RORE RS AR A

HREFHFEESNTUETOT. RROBEEDCE IO THRL-SHRE
FEEAEIEATEIRT.

HlET I A0

B * &

W RERE (TORIX)
(B EhAar}

(RS Em (TOPI) |12 BEoR e e Ll AL, SR RLLTORERERT ST —
ok F =0 TY. AR RO RREE S UBERC M SENE RS AR POEs
Efzi st a T P ORGE R (L TPl 3. ) D Ty, e, Rl
& AR R T ST A TR ONOSLEEN SR R ST
ATORAE PR TEY.

£ il B ®

MECIDF A o T w3,
(EESdd. F—2)

[MECIDTH A 2 F P AR MSC) Inc M BLERSRET. BEER 8RO Baiimn
BERNE. SEOSTREEN T —ALSRLICH0TY . BNRICH T S8 F . IR ST
T —tITHEEEEMEC] Enc [ORMILAE . B MEC Inc BERROASEE T T SH3BLFE
BER T SERENLTET.,

N E s

MECITR =0T T =ty
AT VIR
(b Fa—2)

[MECIT T 2T F e ie e WP i MECT InCHBIRLIAEENT. HRDOEHE
BE SEOETBERNEA-ACSHL 0T BERION T 8. DrHR T 08—
SISO Inc [ORML-E T, B Is. MSCT Inc I3 BRI S R BT T SIS L L EEE
Y SHBPERLTLEY .

B2 M

NOMURA-BPIER

[ROMLIRA-BPIEIE . B 2 Fa=Sepl = =F L 02 G 1L F 4 T R R PP T RAT
SRR HERONELEOBRERY oS CRRELICISR RS ENT Y. B E SO0k e
HE OE— ORI Fr Fa— U — U —FE 2Ty o St AL E T, I
B2 F =2 pll— U =FL 0T« PRI R AR OERT. it M.
S ERE Y SO0 TREL. T PO RSN T - NN ERLER A,

£ il B @

FTSE{EWEN - /TP 2
(B<BEA<—R)

[FTSE B INER- 72 2 <8+ |, FTSE Fixed Income LLCICEUEE 0. BREiR i
HIFROEROESESEEEMEONEEMTHRTOLCMS T2 TY. BREE
FTSE Fixed ncorme LLCOEERIEA T &L, BT ST~ TOMRIZFTSE Fixed Income
LLCHALTLET.

JPERMAGEEMZ Tt

FAal—2 2P F(R~—2R)

[IPELAAGEIEMT D=/ e F =P Bl LR B U F e =TI T ie=
AEBL TSR ORI T CEE TR N TO SRR T AR T Y . BRI
M LW ERNOHrHE T OR—UOEILP ELH EFaUF — XTI I — DR
LT, El. B R RONEEE R T S ES U ENERLT SRNERLTLEY,

() A O RE B VLI R ELT . AR RLT SR,

24/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2.75 2.5

0.935 0.85

0.345

0.425

0.080

0.3

25/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20.315
15.315 5
20.315

15.315 S5

20.315

15.315 S
( )
ETF REIT

26/102



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

15.315 15.315

2025 5

27/102



L

EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

REEE(O+Q) BASERADERD

FORMBOLRD

0.93% 0.93%

0.00%

B RMEM20245 128148 -~202556 138

(MRS EIRR D)

5 30 SR DT O D ) SR ot < s R O (B LTI A B F B, R S I TF R E LU R HE0S REA S & & thh, RSO 20
IEHEREE S E ¥ . ) E SR RO TSSO - TSR (1 O i) S WU TR LS T (ER) T,

FREMECR D7V RC AU SENE, AR ST NS U EE SN B RIS ENEL RN T 2 RSN EUET.
T8, b ENE SRR EE (U — ) DR FRCEENTHEYER A FEOEEERCHL T AFLRSMRICSL TR, RNz s0T

Vs

HERACIBCOEZLTE. RN MOEFEESE AR ECHACE L,

28/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2025 5 30
165,316,776,176 99.99
165,316,776,176 99.99
21,275,085 0.01
165,338,051,261 100.00

2025 5 30
16,469,933,895 9.85
11,658,624,460 6.97
4,719,492,059 2.82
91,817,376 0.05
149,422,813,304 89.38
121,143,103,726 72.47
10,584,984,900 6.33
7,075,447,016 4.23
3,296,333,525 1.97
2,058,261,115 1.23
1,658,152,266 0.99
1,535,060,199 0.92
764,940,497 0.46
269,417,748 0.16
263,652,571 0.16
259,873,243 0.16
230,795,287 0.14
128,368,821 0.08
72,827,861 0.04
57,463,505 0.03
24,131,024 0.01
1,277,034,510 0.76
167,169,781,709 100.00

2025 5 30
1,208,792,862 0.72
1,208,792,862 0.72
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2025 5 30
/
1.1130 1.0928
1 151,278,162,680 99.99
168,372,595,770 (165,316,776,176
2025 5 30
99.99
99.99
2025 5 30
/
PROLOGIS INC 16,055.77 15,714.92
1 681,917 .41
10,948,708,576 |10,716,271,169
WELLTOWER INC 18,544.07 22,022.18
2 448,221 .90
8,311,845,692 | 9,870,803,945
EQUINIX INC 140,097.33 127,674.55
3 71,605 A7
10,031,669,902 | 9,142,136,446
DIGITAL REALTY TRUST INC 26,850.23 24,783.04
4 232,733 .45
6,248,935,762 | 5,767,832,691
SIMON PROPERTY GROUP INC 25,468.23 23,483.90
5 225,557 .17
5,744,538,846 | 5,296,958,054
REALTY INCOME CORP 7,934.75 8,108.51
6 643,667 .12
5,107,342,105 | 5,219,182,365
PUBLIC STORAGE 46,120.48 44,027.09
7 115,901 .05
5,345,409,956 | 5,102,784,615
GOODMAN GROUP 3,421.62 3,009.77
8 1,493,430 .69
5,109,964,890 | 4,494,889,472
VICI PROPERTIES INC 4,474.28 4,556.36
9 774,995 1
3,467,547,991 | 3,531,158,465
EXTRA SPACE STORAGE INC 22,844.35 21,697.03
10 155,832 .02
3,559,880,858 | 3,381,092,311
AVALONBAY COMMUNITIES INC 32,768.04 29,640.09
11 104,425 .85
3,421,802,746 | 3,095,167,170
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IRON MOUNTAIN INC 16,217.86 14,070.48
12 215,905 1.82
3,501,517,346 | 3,037,888,279
VENTAS INC 8,675.18 9,229.26
13 321,310 1.77
2,787,423,542 | 2,965,453,691
EQUITY RESIDENTIAL 10,605.13 10,068.02
14 251,115 1.51
2,663,108,257 | 2,528,231,495
INVITATION HOMES INC 4,774.45 4,819.64
15 418,506 1.21
1,998,138,669 | 2,017,050,350
MID AMERICA 22,781.81 22,407.75
16 85,867 1.15
1,956,206,206 | 1,924,086,483
ESSEX PROPERTY TRUST INC 43,466.39 40,582.84
17 47,201 1.15
2,051,657,255 | 1,915,551,083
SUN COMMUNITIES INC 17,725.76 17,611.12
18 88,004 0.93
1,559,938,300 | 1,549,849,594
KIMCO REALTY 3,523.37 3,071.62
19 499,296 0.92
1,759,207,693 | 1,533,649,826
WP CAREY INC 8,035.13 9,076.75
20 161,487 0.88
1,297,570,572 | 1,465,778,467
LINK REIT 618.05 755.60
21 1,901,500 0.86
1,175,237,287 | 1,436,788,612
SEGRO PLC 1,397.27 1,360.78
22 997,978 0.81
1,394,450,469 | 1,358,029,700
GAMING AND LEISURE
7,135.95 6,646.79
23 | PROPERTIES INC 202,493 0.81
1,444,980,328 | 1,345,929,257
CAMDEN PROPERTY TRUST 17,401.07 16,819.84
24 78,705 0.79
1,369,551,725 | 1,323,805,640
UDR INC 6,448.25 5,944.70
25 222,149 0.79
1,432,473,044 | 1,320,611,026
SCENTRE GROUP 322.14 340.69
26 3,816,592 0.78
1,229,505,346 | 1,300,291,521
HEALTHPEAK PROPERTIES INC 3,011.19 2,520.60
27 513,966 0.77
1,547,653,956 | 1,295,503,933
EQUITY LIFESTYLE
9,833.64 9,056.61
28 | PROPERTIES 140,969 0.76
1,386,239,093 | 1,276,702,171
AMERICAN HOMES 4 RENT 5,461.30 5,395.12
29 232,957 0.75
1,272,249,275 | 1,256,832,134
REGENCY CENTERS CORP 10,834.84 10,414.74
30 120,407 0.75
1,304,591,747 | 1,254,008,718
2025 5 30
9.85
89.38
99.24
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2025 5 30

DJ US REAL ESTATE
233 1,182,710,670 | 1,208,792,862 0.72

Jun25
2025 5 1
19
267,910 270,491 0.5189 0.5239
(2015 11 13 )
20
247,505 250,059 0.4846 0.4896
(2016 5 13 )
21
206,597 209,103 0.4122 0.4172
(2016 11 14 )
22
213,278 215,739 0.4335 0.4385
(2017 5 15 )
23
209,668 212,143 0.4237 0.4287
(2017 11 13 )
24
186,417 188,919 0.3726 0.3776
(2018 5 14 )
25
191,916 194,549 0.3645 0.3695
(2018 11 13 )
26
199,162 202,011 0.3494 0.3544
(2019 5 13 )
27
210,260 213,392 0.3356 0.3406
(2019 11 13 )
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28
(2020 5 13 ) 148,893 150,585 0.2200 0.2225
29
(2020 11 13 ) 169,139 170,860 0.2457 0.2482
30
(021 5 13 ) 191,312 193,021 0.2798 0.2823
31
(2021 11 15 ) 206,817 207,450 0.3265 0.3275
32
@202 5 13 ) 189,310 189,913 0.3143 0.3153
33
(022 11 14 ) 183,926 184,517 0.3108 0.3118
34
023 5 15 ) 171,157 171,740 0.2935 0.2945
35
(2023 11 13 ) 168,363 168,929 0.2975 0.2985
36
(2024 5 13 ) 179,120 179,652 0.3368 0.3378
37
(024 11 13 ) 189,130 189,643 0.3685 0.3695
38
(2025 5 13 ) 168,758 169,257 0.3382 0.3392
2024 5 177,211 0.3350
6 183,378 0.3486
! 184,139 0.3525
8 182,287 0.3504
9 184,974 0.3571
10 192,052 0.3735
1 189,860 0.3713
12 181,784 0.3576
2025 1 178,816 0.3542
2 175,619 0.3494
3 169,584 0.3387
4 159,752 0.3197
> 165,338 0.3319
19 0.0300
2 0.0300
2l 0.0300
22 0.0300
2 0.0300
2 0.0300
a 0.0300
2 0.0300
27 0.0300
28 0.0275
2 0.0150
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30 0.0150
31 0.0060
32 0.0060
33 0.0060
34 0.0060
35 0.0060
36 0.0060
37 0.0060
38 0.0060
19 1.3
20 0.8
21 8.7
22 12.4
23 4.7
24 5.0
25 5.9
26 4.1
27 4.6
28 26.3
29 18.5
30 20.0
31 18.8
32 1.9
33 .8
34 3.6
35 4
36 15.2
37 11.2
38 6.6
19 24,646,644,804 42,194,754,645
20 23,225,221,877 28,718,351,054
21 22,704,486,809 32,310,131,925
22 23,944,906,320 33,109,750,251
23 27,467,330,323 24,586,271,977
24 28,372,798,222 22,984,335,378
25 44,107,794,532 17,836,894,602
26 65,537,778,314 22,138,907,332
27 76,510,161,442 19,893,047,814
28 75,283,598,011 25,164,732,097
29 28,400,565,527 16,754,291,082
30 21,524,547,533 26,175,139,862
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31 9,281,774,249 59,460,696,081
32 7,265,719,010 38,464,161,383
33 7,877,376,216 18,425,631,221
34 7,992,594 ,245 16,587,928,727
35 6,319,971,592 23,611,393,677
36 5,046,744,013 39,135,834,130
37 4,021,431,845 22,574,821,992
38 4,222,269,230 18,403,540,511
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2024 11 13 2025 5 13
9,027,299 103,264
188,738,071 185,919,088
189,106,360,073 168,745,201,084
518,115,000 526,762,000
755,761 740,278
189,822,996,204 169,458,725,714
189,822,996,204 169,458,725,714
513,237,886 499,056,615
37,594,846 81,475,770
13,280,907 11,213,727
127,828,823 107,932,232
293,563 252,229
692,236,025 699,930,573
692,236,025 699,930,573
513,237,886,633 499,056,615,352
324,107,126,454 330,297,820,211
34,671,016,125 33,450,434,764
189,130,760,179 168,758,795,141
189,130,760,179 168,758,795,141
189,822,996,204 169,458,725,714
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2024 5 14 2024 11 14

2024 11 13 2025 5 13
20,529,095 13,248,416
831,028 562,963
20,518,987,554 11,606,155,989
16,131,863 1,233,607
1,774,948 26,824,786
20,525,990, 762 11,566,753,431
81,659,959 76,326,752
785,977,562 734,645,423
2,409,831 2,275,516
870,047,352 813,247,691
19,655,943,410 12,380,001,122
19,655,943,410 12,380,001,122
19,655,943,410 12,380,001,122
49,270,976 25,746,037
352,670,629,911 324,107,126,454
14,689,215,320 11,957,612,166
14,689,215,320 11,957,612,166
2,610,905,180 2,772,847,506
2,610,905,180 2,772,847,506
3,121,479,117 3,021,203,332
324,107,126,454 330,297,820,211

45/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2024 11 14
2025 5 13

12
133 60 61
2024 11 13 2025 5 13
531,791,276,780 513,237,886,633
4,021,431,845 4,222,269,230
22,574,821,992 18,403,540,511
513,237,886,633 499,056,615,352
324,107,126,454 330,297,820,211
2024 5 14 2024 11 14
2024 11 13 2025 5 13
2024 5 14 2024 6 13 2024 11 14 2024 12
13
411,315,362 495,797,783
0 0
20,911,786,452 20,446,690,710
24,870,550,944 34,403,082,457
46,193,652,758 1 55,345,570,950 1
875.39 1,085.32
527,690,446 1 10 509,944,234 1 10
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2024 6 14 2024 7 16 2024 12 14 2025 1 14
1,081,584,822 854,116,084
7,015,376,290 0
20,795,116,070 20,387,684,954
24,550,794,734 34,164,289,085
53,442,871,916 55,406,090,123 1
1 1,019.93 1,092.17
523,984,156 1 10 | 507,300,213 1 10
2024 7 17 2024 8 13 2025 1 15 2025 2 13
173,292,379 258,142,188
0 0
20,720,965,560 20,290,700,832
31,889,767,613 34,222,139,319
52,784,025,552 1 54,770,982,339 1
1,013.26 1,087.30
520,931,688 1 10 503,732,387 1 10
2024 8 14 2024 9 13 2025 2 14 2025 3 13
470,176,327 421,311,274
0 0
20,688,428,755 20,244,440,141
31,395,939,820 33,794,610,764
52,554,544,902 1 54,460,362,179 1
1,012.32 1,085.70
519,147,143 1 10 501,611,126 1 10
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2024 9 14 2024 10 15 2025 3 14 2025 4 14
789,472,303 770,630,060
1,524,287,791 0
20,618,461,549 20,209,292,723

31,150,859,858 33,529,365,932
54,083,081,501 1 54,509,288,715 1
1,047.13 1,091.14
516,487,798 1 10 499,558,757 1 10
2024 10 16 2024 11 2025 4 15 2025 5 13
13
202,584,990 243,174,068
2,284,698,683 0
20,532,663,481 20,249,303,710
32,696,970,338 33,706,317,311
55,716,917,492 1 54,198,795,089 1
1,085.59 1,086.02
513,237,886 1 10 499,056,615 1 10
2024 5 14 2024 11 14
2024 11 13 2025 5 13
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2024 11 13 2025 5 13
)
)
)
2024 11 13 2025 5 13
2,613,858,936 17,192,907,060
2,613,858,936 17,192,907,060
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2024 11 13 2025 5 13
0.3685 0.3382
(3,685 ) (3,382 )

2025 5 13

151,612,938,980 168,745,201,084

151,612,938,980 168,745,201,084

168,745,201,084
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2025 5 13

372,281,833
66,791,351
16,766,857,375
152,481,264 ,407
34,970,348
617,571,926
349,997,429
432,039,137
171,121,773,806
171,121,773,806

6,525,348
528,036,000
534,561,348
534,561,348

153,265,476,988

17,321,735,470
170,587,212,458
170,587,212,458
171,121,773,806
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2024 11 14
2025 5 13

133

60

61

12

2025 5 13

52/102

160,440,355,845

1,019,640,365

8,194,519,222

104,421

119,349

135,206

151,880

165,043
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170,429

170,429

170,429

151,612,938,980

1,651,350,822

153,265,476,988

153,265,476,988

2024 11 14
2025 5 13
2025 5 13
()
()
)
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2025 5 13
60,995,248
5,208,186,308
5,269,181,556
2024 12 14 2025 5 13
2025 5 13
650,585,140 650,566,520 18,620
473,238,080 473,227,200 10,880
97,441,000 97,439,500 1,500
47,071,500 47,065,500 6,000
32,834,560 32,834,320 240
650,585,140 650,566,520 18,620
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2025 5 13
1,133,708,223 1,162,134,603 28,426,380
1,133,708,223 1,162,134,603 28,426,380
2025 5 13
1.1130
(11,130 )
2025 5 13
DIGITAL CORE REIT
VANAGEVENT PTE LTD 635,000.000 327,025.000
EAGLE HOSPITALITY TRUST 550,000.000 0.000
KEPPEL PACIFIC OAK US
REIT 701,300.000 139,558.700
MANULIFE US REAL ESTATE
INVESTVENT TRUST 1,060,400.000 66,805.200
PRIME US REIT 576,400.000 81,848.800
3,523,100.000 615,237.700
(90,993, 656)
ABACUS GROUP 350,906.000 421,087.200
ABACUS STORAGE KING 410,738.000 616,107.000
ARENA REIT 305,771.000 1,183,333.770
BWP TRUST 419,919.000 1,545,301.920
CENTURIA CAPITAL GROUP 594,958.000 1,056,050.450
CENTURIA INDUSTRIAL REIT 405,350.000 1,244,424.500
CENTURIA OFFICE REIT 278,314.000 356,241.920
CHARTER HALL GROUP 350,141.000 6,313,042.230
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CHARTER HALL LONG WALE
481,306.000 1,920,410.940
REIT
CHARTER HALL RETAIL REIT 384,102.000 1,494,156.780
CHARTER HALL SOCIAL
234,938.000 697,765.860
INFRASTRUCTURE REIT
CROMWELL PROPERTY GROUP 1,041,950.000 395,941.000
DEXUS 789,682.000 5,930,511.820
DEXUS INDUSTRIA REIT 142,385.000 383,015.650
GOODMAN GROUP 1,493,430.000 47,580,679.800
GPT GROUP 1,407,215.000 6,599,838.350
GROWTHPOINT PROPERTIES
208,133.000 509,925.850
AUSTRALIA
HEALTHCO REIT 363,326.000 296,110.690
HOMECO DAILY NEEDS REIT 1,339,000.000 1,727,310.000
INGENIA COMMUNITIES
282,323.000 1,617,710.790
GROUP
MIRVAC GROUP 2,898,482.000 6,811,432.700
NATIONAL STORAGE REIT 1,019,193.000 2,384,911.620
REGION RE LTD 838,380.000 1,978,576.800
RURAL FUNDS GROUP 313,655.000 566,147.270
SCENTRE GROUP 3,816,592.000 13,968,726.720
STOCKLAND 1,750,492.000 9,802,755.200
VICINITY CENTRES 2,842,127.000 6,877,947.340
WAYPOINT REIT LTD 477,956.000 1,257,024.280
25,240,764.000 125,536,488.450
(11,818,005,024)
AIMS APAC REIT
465,280.000 590,905.600
MANAGEMENT LTD
CAPITALAND ASCOTT TRUST 1,890,464.000 1,606,894.400
CAPITALAND CHINA TRUST 894,920.000 617,494.800
CAPITALAND INTEGRATED
4,086,504.000 8,581,658.400
COMMERCIAL TRUST
CAPLAND ASCENDAS REIT 2,614,000.000 6,900,960.000
CDL HOSPITALITY TRUSTS 509,600.000 394,940.000
EC WORLD REAL ESTATE
318,200.000 0.000
INVESTMENT TRUST
ESR REIT 464,920.000 1,032,122.400
FAR EAST HOSPITALITY
839,100.000 461,505.000
TRUST
FRASERS CENTREPOINT
998,700.000 2,267,049.000
TRUST
FRASERS LOGISTICS &
2,130,080.000 1,778,616.800
COMMERCIAL TRUST
KEPPEL DC REIT 1,312,100.000 2,873,499.000
KEPPEL REIT 1,724,250.000 1,474,233.750
LENDLEASE GLOBAL
1,320,300.000 660,150.000
COMMERCIAL REIT
MAPLETREE INDUSTRIAL
1,543,180.000 3,024,632.800
TRUST
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MAPLETREE LOGISTICS
2,513,920.000 2,715,033.600
TRUST
MAPLETREE PAN ASIA
1,716,700.000 2,060,040.000
COMMERCIAL
OUE REAL ESTATE
1,795,900.000 511,831.500
INVESTMENT TRUST
PARKWAY LIFE REIT 304,800.000 1,289,304.000
SASSEUR REAL ESTATE
424,,800.000 267,624.000
INVESTMENT TRUST
STARHILL GLOBAL REIT 1,059,300.000 524,353.500
SUNTEC REAL ESTATE
1,595,500.000 1,818,870.000
INVEST TR
30,522,518.000 41,451,718.550
(4,697,308, 746)
STONEWEG EUROPEAN REIT 256,620.000 390,062.400
256,620.000 390,062.400
(64,040, 445)
FORTUNE REAL ESTATE
1,120,000.000 5,084,800.000
INVESTMENT TRUST
1,120,000.000 5,084,800.000
(96,509,504)
60,663,002 16,766,857,375
(16,766,857,375)
481 70,274,100
3,631 458,595,300
3,014 448,784,600
1,089 143,203,500
194 47,471,800
531 60,109,200
707 59,812,200
147 18,095,700
518 182,077,000
2,092 308,779,200
1,257 157,376,400
5,678 342,383,400
253 28,867,300
2,054 364,174,200
780 93,678,000
514 143,765,800
553 51,041,900
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394 34,711,400
180 19,854,000
3,742 273,166,000
847 109,347,700
5,200 589,160,000
1,928 105,076,000
159 27,522,900
625 53,937,500
235 29,751,000
942 139,321,800
1,855 150,255,000
263 29,166,700
187 19,373,200
2,237 341,589,900
1,407 193,321,800
494 72,124,000
2,418 245,910,600
1,119 131,706,300
1,873 218,579,100
1,856 119,526,400
1,224 161,935,200
437 102,170,600
3,285 253,930,500
1,672 399,440,800
510 156,315,000
1,821 166,075,200
1,311 54,668,700
240 25,224,000
665 120,165,500
1,860 214,830,000
6,229 823,473,800
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746 265,203,000
1,794 422,666,400
183 12,553,800
1,294 111,284,000
2,043 190,407,600
5,277 511,341,300
554 89,194,000
756 99,792,000
3,167 455,097,900
86,522 10,517,660,200
ACADIA REALTY TRUST 86,743.000 1,785,170.940
AGREE REALTY CORP 79,204.000 5,829,414.400
ALEXANDER & BALDWIN INC 52,708.000 935,567.000
ALEXANDER*S INC. 1,649.000 357,668.100
ALEXANDRIA REAL ESTATE
113,000.000 8,387,990.000
EQUIT
ALPINE INCOME PROPERTY
10,920.000 166,639.200
TRUST INC
AMERICAN ASSETS TRUST
35,825.000 700,378.750
INC
AMERICAN HEALTHCARE REIT
113,404.000 3,940,789.000
INC
AMERICAN HOMES 4 RENT 232,957.000 8,924,582.670
AMERICOLD REALTY TRUST 191,280.000 3,410,522.400
APARTMENT INVT & MGMT
97,918.000 788,239.900
CO-A
APPLE HOSPITALITY REIT
165,401.000 2,021,200.220
INC
ARMADA HOFFLER
62,814.000 450,376.380
PROPERTIES INC
AVALONBAY COMMUNITIES
104,425.000 21,782,010.750
INC
BRAEMAR HOTELS & RESORTS
34,969.000 74,134.280
INC
BRANDYWINE REALTY TRUST 133,100.000 565,675.000
BRIXMOR PROPERTY GROUP
225,423.000 5,953,421.430
INC
BROADSTONE NET LEASE INC 137,862.000 2,244,393.360
BRT APARTMENTS CORP 7,673.000 116,629.600
BXP INC 107,270.000 7,144,182.000
CAMDEN PROPERTY TRUST 78,705.000 9,361,959.750
CARETRUST REIT INC 137,886.000 3,951,812.760
CBL & ASSOCIATES
11,268.000 287,221.320
PROPERTIES INC
CENTERSPACE 11,772.000 722,212.200
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CHATHAM LODGING TRUST 38,352.000 279,586.080
CITY OFFICE REIT INC 25,541.000 126,172.540
COMMUNICATIONS SALES &

181,510.000 829,500.700
LEASING INC
COMMUNITY HEALTHCARE

18,247.000 297,426.100
TRUST INC
COPT DEFENCE PROPERTIES 83,098.000 2,243,646.000
COUSINS PROPERTIES INC 124,284.000 3,554,522.400
CTO REALTY GROUTH INC 21,033.000 384,062.580
CUBESMART 166,677.000 7,155,443.610
CURBLINE PROPERTIES CORP 70,922.000 1,684,397.500
DIAMONDROCK HOSPITALITY

149,778.000 1,196,726.220
co
DIGITAL REALTY TRUST INC 232,733.000 38,633,678.000
DIVERSIFIED HEALTHCARE

150,391.000 449,669.090
TRUST
DOUGLAS EMMETT INC 121,387.000 1,824,446.610
EAST GROUP 38,436.000 6,627,903.840
EASTERLY GOVERNMENT

29,157.000 609,964 .440
PROPERTIES INC
ELME COMMUNITIES 65,251.000 1,050,541.100
EMPIRE STATE REALTY

100,256.000 777,986.560
TRUST INC
EPR PROPERTIES 56,395.000 2,999,086.100
EQUINIX INC 71,605.000 62,330,004.350
EQUITY LIFESTYLE

140,969.000 8,964,218.710
PROPERTIES
EQUITY RESIDENTIAL 251,115.000 17,804,053.500
ESSENTIAL PROPERTIES

138,894.000 4,398,772.980
REALTY TRUST INC
ESSEX PROPERTY TRUST INC 47,201.000 13,513,646.300
EXTRA SPACE STORAGE INC 155,832.000 23,201,826.480
FARMLAND PARTNERS INC 34,566.000 353,264.520
FEDERAL REALTY INVS

56,763.000 5,574,694.230
TRUST
FIRST INDUSTRIAL RT 97,453.000 5,000,313.430
FOUR CORNERS PROPERTY

75,032.000 2,050,624.560
TRUST INC
FRANKLIN STREET

65,246.000 97,869.000

PROPERTIES C

FRONTVIEW REIT INC 10,464.000 125,568.000

GAMING AND LEISURE

202,493.000 9,415,924.500
PROPERTIES INC
GETTY REALTY CORP 37,212.000 1,061,658.360
GLADSTONE COMMERCIAL

30,329.000 432,491.540
CORP
GLADSTONE LAND CORP 24,798.000 239,300.700
GLOBAL MEDICAL REIT INC 46,715.000 319,530.600
GLOBAL NET LEASE INC 144,158.000 1,151,822.420
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HEALTHCARE REALTY TRUST
260,544.000 3,892,527.360
INC
HEALTHPEAK PROPERTIES
513,966.000 9,020,103.300
INC
HIGHWOODS PROPERTIES INC 80,362.000 2,443,808.420
HOST HOTELS & RESORTS
515,380.000 8,091,466.000
INC
HUDSON PACIFIC
100,147.000 237,348.390
PROPERTIES INC
INDEPENDENCE REALTY
168,362.000 3,251,070.220
TRUST INC
INDUSTRIAL LOGISTICS
41,460.000 134,745.000
PROPERTIES TRUST
INNOVATIVE INDUSTRIAL
20,743.000 1,159,118.840
PROPERTIES INC
INVENTRUST PROPERTIES
57,775.000 1,667,386.500
CORP
INVITATION HOMES INC 418,506.000 14,434,271.940
IRON MOUNTAIN INC 215,905.000 21,145,735.700
JBG SMITH PROPERTIES 64,578.000 1,059,724.980
KILROY REALTY CORP 77,438.000 2,507,442 .440
KIMCO REALTY 499,296.000 10,769,814.720
KITE REALTY GROUP TRUST 161,277.000 3,757,754.100
LAMAR ADVERTISING CO 64,820.000 7,687,652.000
LINEAGE INC 43,819.000 2,083,593.450
LTC PROPERTIES INC 33,465.000 1,188,007.500
LXP INDUSTRIAL TRUST 214,195.000 1,797,096.050
MEDICAL PROPERTIES TRUST 443,991.000 2,308,753.200
MID AMERICA 85,867.000 14,050,417.210
MILLROSE PROPERTIES INC 88,994.000 2,339,652.260
MODIV INC 6,726.000 96,787.140
NATIONAL HEALTH INVS INC 33,900.000 2,561,484.000
NATIONAL STORAGE
51,736.000 1,877,499.440
AFFILIATES TRUST
NET LEASE OFFICE
10,372.000 314,790.200
PROPERTIES
NETSTREIT CORP 59,610.000 941,838.000
NEXPOINT DIVERSIFIED
34,468.000 120,982.680
REAL ESTATE TRUST
NEXPOINT RESIDENTIAL
15,502.000 581,790.060
TRUST INC
NNN REIT INC 138,105.000 5,731,357.500
OFFICE PROPERTIES INCOME
36,661.000 10,081.770
TRUST
OMEGA HEALTHCARE INVS
208,563.000 7,485,326.070
INC
ONE LIBERTY PROPERTIES
11,638.000 280,010.280
INC
ORION PROPERTIES INC 47,097.000 100,316.610
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OUTFRONT MEDIA INC 101,862.000 1,658,313.360
PARAMOUNT GROUP INC 134,370.000 614,070.900
PARK HOTELS & RESORTS

153,033.000 1,709,378.610
INC
PEAKSTONE REALTY TRUST 27,601.000 327,623.870
PEBBLEBROOK HOTEL TRUST 87,981.000 931,718.790
PHILLIPS EDISON & CO INC 91,607.000 3,333,578.730
PIEDMONT OFFICE REALTY

94,290.000 659,087.100
TRUST INC
PLYMOUTH INDUSTRIAL REIT

30,164.000 488,053.520

INC

POSTAL REALTY TRUST INC 14,233.000 182,040.070
PROLOGIS INC 681,917.000 75,235,902.610
PUBLIC STORAGE 115,901.000 35,370,667.180
REALTY INCOME CORP 643,667.000 36,006,731.980
REGENCY CENTERS CORP 120,407.000 8,889,648.810
REXFORD INDUSTRIAL

168,389.000 6,043,481.210
REALTY INC
RLJ LODGING TRUST 114,051.000 880,473.720
RYMAN HOSPITALITY

44,028.000 4,460,036.400
PROPERTIES
SABRA HEALTH CARE REIT

176,154.000 3,153,156.600
INC
SAFEHOLD INC 34,396.000 537,953.440
SAUL CENTERS INC 9,066.000 303,167.040
SERVICE PROPERTIES TRUST 135,414.000 303,327.360
SILA REALTY TRUST INC 41,496.000 1,051,923.600
SIMON PROPERTY GROUP INC 225,557.000 38,669,492.080
SITE CENTERS CORP 35,130.000 442,638.000
SL GREEN 51,067.000 3,017,549.030
STAG INDUSTRIAL INC 136,603.000 4,839,844.290
SUMMIT HOTEL PROPERTIES

78,489.000 366,543.630
INC
SUN COMMUNITIES INC 88,004.000 11,005,780.240
SUNSTONE HOTEL INVESTORS

148,647.000 1,363,092.990

INC

TANGER INC 82,054.000 2,596,188.560
TERRENO REALTY CORP 73,025.000 4,336,224 .500
THE MACERICH COMPANY 181,437.000 3,000,967.980
UDR INC 222,149.000 9,456,882.930
UMH PROPERTIES INC 52,778.000 907,781.600
UNIVERSAL HEALTH RLTY

10,156.000 396,896.480
INCOME
URBAN EDGE PROPERTIES 92,674.000 1,769,146.660
VENTAS INC 321,310.000 20,926,920.300
VERIS RESIDENTIAL INC 58,939.000 919,448.400
VICI PROPERTIES INC 774,995.000 24,427,842.400
VORNADO REALTY TRUST 122,129.000 4,908,364.510
WELLTOWER INC 448,221.000 65,274,424 .230
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WHITESTONE REIT 30,988.000 394,477.240
WP CAREY INC 161,487.000 9,852,321.870
XENIA HOTELS & RESORTS
72,317.000 889,499.100
INC
16,851,920.000 843,694,950.310
(124,782,483,152)
ABRDN PROPERTY INCOME
302,615.000 16,946.440
TRUST LI
AEW UK REIT PLC 102,408.000 106,094 .. 680
ASSURA PLC 2,258,760.000 1,097,757.360
BIG YELLOW GROUP PLC 147,565.000 1,475,650.000
BRITISH LAND CO PLC 733,365.000 2,920,259.430
CLS HOLDINGS PLC 89,148.000 54,736.870
CUSTODIAN REIT PLC 320,745.000 247,935.880
DERWENT LONDON PLC 83,002.000 1,654,229.860
EMPIRIC STUDENT PROPERTY
486,837.000 438,153.300
PLC
GREAT PORTLAND ESTATES
300,221.000 980,221.560
PLC
HAMMERSON PLC 332,043.000 861,983.620
HELICAL PLC 77,665.000 184,842.700
HOME REIT PLC 753,118.000 0.000
INTU PROPERTIES PLC 1,218,383.000 0.000
LAND SECURITIES GROUP
544,712.000 3,249,207.080
PLC
LIFE SCIENCE REIT PLC 200,010.000 86,004.300
LONDONMETRIC PROPERTY
1,515,153.000 2,880,305.850
PLC
NEWRIVER REIT PLC 314,313.000 244,849.820
PICTON PROPERTY INCOME
372,901.000 277,811.240
LTD
PRIMARY HEALTH
965,928.000 961,098. 360
PROPERTIES PLC
PRS REIT PLC/THE 370,434.000 428,221.700
REGIONAL REIT LTD 126,180.000 150, 658.920
SAFESTORE HOLDINGS LTD 158,751.000 1,016,800.150
SCHRODER REAL ESTATE
371,640.000 188,421.480
INVESTMENT TRUST LTD
SEGRO PLC 997,978.000 6,640,545.610
SHAFTESBURY CAPITAL PLC 1,438,517.000 2,009, 608. 240
SOCIAL HOUSING REIT PLC 230,205.000 158,611.240
SUPERMARKET INCOME REIT
899,919.000 708,236.250
PLC
TARGET HEALTHCARE REIT
478, 204000 475,812.980
PLC
TRITAX BIG BOX REIT PLC 1,824,175.000 2,586,680.150
UNITE GROUP PLC 309,138.000 2,541,114.360
URBAN LOGISTICS REIT PLC 344,131.000 516,196.500
WAREHOUSE REIT PLC 317,528.000 301,334.070
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WORKSPACE GROUP PLC 104,336.000 467,425.280
19,090, 028.000 35,927,755.280
(7,002,319,504)
MENIVIM- THE NEW REIT
575,485.000 1,084,789.220
LTD
REIT 1 LTD 143,500.000 2,898,700.000
SELLA CAPITAL REAL
168,538.000 1,574,650.530
ESTATE LTD
887,523.000 5,558,139.750
(230,528,848)
ALLIED PROPERTIES REIT 46,658.000 709,201.600
ARTIS REAL ESTATE
39,069.000 285,203.700
INVESTMENT TRUST
BOARDWALK REAL ESTATE
17,109.000 1,145,789.730
INVEST
CANADIAN APT PPTYS REIT 58,294.000 2,434,940.380
CHOICE PROPERTIES REIT 117,734.000 1,751,881.920
CROMBIE REAL ESTATE INV 37,241.000 536,642.810
CT REAL ESTATE
39,902.000 612,495.700
INVESTMENT TRUST
DREAM INDUSTRIAL REIT 98,555.000 1,039,755.250
DREAM OFFICE REAL ESTATE
6,468.000 102,841.200
INV TRUST
FIRST CAPITAL REAL
74,543.000 1,279,157.880
ESTATE INVESTMENT TRUST
GRANITE REAL ESTATE
22,190.000 1,480,073.000
INVESTMENT TRUST
H & R REAL ESTATE
92,441.000 921,636.770
INVESTMENT
INTERRENT REAL ESTATE
54,859.000 621,552.470
INVEST
KILLAM APARTMENT REAL
43,395.000 771,129.150
ESTATE INVESTMENT TRUST
MINTO APARTMENT REAL
16,612.000 214,793.160
ESTATE INVESTMENT TRUST
MORGUARD NORTH AMERICAN
12,677.000 223,875.820
RESIDENTIAL REIT
NEXUS INDUSTRIAL REIT 29,342.000 210,675.560
NORTHWEST HEALTHCARE
PROPERTIES REAL ESTATE 89,063.000 436,408.700
INVESTMENT TRUST
PRIMARIS REIT 37,533.000 558,491.040
RIOCAN REAL ESTATE
108,298.000 1,893,049.040
INVEST TRUST
SLATE GROCERY REIT 22,631.000 333,354.630
SMARTCENTRES REIT 51,809.000 1,329,937.030
1,116,423.000 18,892, 886.540
(1,998,678,467)
GOODMAN PROPERTY TRUST
779,820.000 1,536, 245.400

64/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodoooddoodoooodd

779,820.000 1,536, 245.400
(133,038,852)
AEDIFICA 35,573.000 2,331,810.150
ALTAREA 3,912.000 383,454.240
CARE PROPERTY INVEST NV 26,286.000 348,552.360
CARMILA SA 39,922.000 735,283.390
COFINIMMO SA 28,466.000 2,157,722.800
COVIVIO 39,729.000 1,948,310.160
EUROCOMMERCIAL
31,817.000 801,788.400
PROPERTIES NV
GECINA SA 38,716.000 3,496,054.800
HAMBORNER REIT AG 52,749.000 328,098.780
ICADE 22,400.000 479,360.000
IMMOBILIARE GRANDE
48,449.000 141,471.080
DISTRIBUZIONE
INMOBILIARIA COLONIAL
248,749.000 1,434,037.980
SOCIMI SA
IRISH RESIDENTIAL
412,259.000 437,819.050
PROPERTIES REIT PLC
KLEPIERRE 162,596.000 5,352,660.320
MERCIALYS 63,581.000 658,699.160
MERLIN PROPERTIES SOCIMI
293,091.000 2,989,528.200
SA
MONTEA SCA 15,631.000 1,020,547.990
NSI NV 13,022.000 281,926.300
RETAIL ESTATES 9,253.000 596,818.500
SHURGARD SELF STORAGE
22,754.000 791,839.200
LTD
UNIBAIL-RODAMCO-
75,237.000 5,651,803.440
WESTFIELD
WAREHOUSES DE PAUW 130,099.000 2,713,865.140
WERELDHAVE NV 26,448.000 448,029.120
XIOR STUDENT HOUSING NV 25,750.000 735,162.500
1,866,489.000 36,264,643.060
(5,953,929,098)
ESR KENDALL SQUARE REIT
122,587.000 573,707,160.000
o LTD
IGIS VALUE PLUS REIT CO
40,047.000 188,220, 900.000
LTD
JR REIT XXVI1 141,758.000 391,252,080.000
KORAMCO LIFE INFRA REIT 38,257.000 175,408, 345.000
LOTTE REIT CO LTD 108,222.000 393,386,970.000
SHINHAN ALPHA REIT CO
75,151.000 431,366,740.000
LTD
SK REITS CO LTD 94,457.000 465,673,010.000
620,479.000 |  2,619,015,205.000
(274,472,793)
CHAMPION REIT 1,412,000.000 2,880,480.000
LINK REIT 1,901,500.000 78,246,725.000
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SUNLIGHT REAL ESTATE
INVESTHENT TRUST 573,000.000 1,180,380.000
YUEXIU REAL ESTATE
INVESTHENT TRUST 1,776,000.000 1,367,520.000
5,662,500.000 83,675,105.000
(1,588,153,493)
46,961,704 152,481,264 ,407
(141,963,604,207)
169,248,121,782
(158,730,461,582)
5 0.05 73.78
137 73.15
34 4.10 4.14
3 0.14 0.14
28 6.93 6.98
22 1.17 1.18
22 2.75 2.78
1 0.08 0.08
1 0.04 3.56
24 3.49
7 16 0.16
0.06 1.00
4 0.93
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2025 5 30

165,450,653,834

112,602,573

165,338,051,261

498,190,089,018

0.3319

2025 5 30

167,184,819,176

15,037,467

167,169,781,709

152,974,456,072

1.0928
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2025 5 30

26 1,492,132,655,512
758 17,188,669,521,220
20 28,724,961,105
188 987,971,846,002

992 19,697,498,983,839

71/102



2025 3 31

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

One
38 59
19 8 6 52
193 2 1 40 2024 4 1
EY

72/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40
2024 3 31 2025 3 31

41,183 40,201

0

28,143 31,340

19,018 19,595

3,577 4,015

315 359

6 11

1,510 1,758

2,088 2,106

95,843 99,390

1,003 1,361

1 918 1 841

1 130 1 352

1 5 1 3

39 163

4,495 3,771

2,951 2,740

1,543 1,030

0 0

8,935 9,039

184 183

4,447 4,037

768 760

3,406 3,842

128 215

14,524 14,172

110,368 113,562
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39 40

2024 3 31 2025 3 31
1,982 227
1 1
8,970 8,823
1 1
0 0
8,246 8,596
721 225
8,616 9,265
3,676 4,277
1,497 1,606
1,927 2,198
52 60
26,725 26,462
4 2
2,719 2,715
73 64
2,796 2,781
29,521 29,244
2,000 2,000
19,552 19,552
2,428 2,428
17,124 17,124
59,294 62,765
123 123
59,170 62,642
31,680 31,680
27,490 30,962
80,846 84,318
0 0
0 0
80,846 84,318
110,368 113,562
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39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
102,113 112,281
17,155 17,981
2,211 2,374
26 30
121,507 132,668
44,366 49,384
329 401
0 0
35,468 39,013
13,277 14,703
22,190 24,309
558 522
823 774
36 38
598 538
65 67
44 47
78 81
81,545 90,097
10,763 11,477
164 181
9,425 10,148
1,173 1,147
34 59
15 12
162 246
489 668
1,030 1,085
412 421
1,567 1,457
46 57
1 0
1,927 2,198
52 60
0 0
3,379 3,261
46 43
3 2
240 313
20,172 21,366
19,788 21,204
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39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
4 12
899 1 450
0 0
18 11
35 7
959 482
19 39
1,008 329
6 6
0
1,034 374
19,712 21,312
2 6
6
6 13
1,362 31
231
25
1,601 70
18,111 21,247
5,769 7,356
510 435
5,258 6,920
12,852 14,326
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39 2023 4 1 2024 3 31
2,000 2,428 17,124 19,552 123 31,680 25,678 57,481 79,034
11,040 11,040 11,040
12,852 12,852 12,852
(S
- - - - - - 1,812 1,812 1,812
2,000 2,428 17,124 19,552 123 31,680 27,490 59,294 80,846
0 0 79,034
11,040
12,852
0 0 0
D
0 0 1,812
0 0 80,846
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40 2024 4 1 2025 3 31
2,000 2,428 17,124 19,552 123 31,680 27,490 59,294 80,846
10,855 10,855 10,855
14,326 14,326 14,326
C )
- - - - - - 3,471 3,471 3,471
2,000 2,428 17,124 19,552 123 31,680 30,962 62,765 84,318
0 0 80,846
10,855
14,326
0 0 0
C )
0 0 3,471
0 0 84,318
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2016 4 1
8 18
3 20
( )
5
5
5 10
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34 2024 9 13
33 2024 9 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 3

80/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1
39 40
2024 3 31 2025 3 31
630 740
769 662
3 5
1
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
895 438
2.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
6
3
39 2023 4 1 2024 3 31
231
231
1
40 2024 4 1 2025 3 31
39 2023 4 1 2024 3 31
1
24,490 24,490
A 15,510 15,510
40,000 40,000
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1
1
2023 6 16 11,040 276,000 | 2023 3 31 2023 6 19
2
2024 6 17 10,280 257,000 | 2024 3 31 2024 6 18
40 2024 4 1 2025 3 31
24490 24,490
A 15,510 15,510
40,000 40,000
1
1
2024 3 15 575 14,390| 2024 4 1 2024 4 1
2024 6 17 10,280 257,000 | 2024 3 31 2024 6 18
319 2024 3 15
Asset Management One USA Inc. AM-One USA
MHFG
LLC 2024 10 1
100% AM-One USA ST
DL 49%
MHFG DL Al-One USA
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2025 6 16
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1
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39 2024 3 31

1 28,143 28,143
2

1 1

28,145 28,145

40 2025 3 31

1 0 0
2 31,340 31,340
3
0 0
31,342 31,342
1
2

39 2024 3 31

1 1 5 5 10 10
1 41,183
2 28,143
3 19,018
4 3,577
5
1
( )
91,923 1
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40 2025 3 31
1 5 10 10
1 40,201
2 0
3 31,340
4 19,595
5 4,015
0 0
95,154 0
3
3
1
2 1
3
39 2024 3 31
1 2 3
1 28,143 28,143
2
1 1
28,145 28,145
40 2025 3 31
1 2 3
1 0 0
2 31,340 31,340
3
0 0
31,342 31,342

85/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2
19
2020 3 31 5 2 3
39 40
2024 3 31 2025 3 31
182 182
4,447 4,037

86/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 4,447 40
4,037
39 2024 3 31
1
1
1
182
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1 2
1 2
1 2
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39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
2,698 2,760
296 299
2 2
9 18
246 321
2,760 2,759
39 40
2024 3 31 2025 3 31
2,760 2,759
2,760 2,759
40 44
0 0
2,719 2,715
2,719 2,715
2,719 2,715
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
296 299
2 2
13 14
0 0
4 4
307 312
39 40
2024 3 31 2025 3 31
0.09 0.09
1.00 3.56 1.00 3.56
104 108
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39 40
(2024 3 31 ) (2025 3 31 )
195 259
9 10
590 673
98 106
351 555
17 20
12 5
91 66
331 407
832 855
22 20
6 2
761 774
4 4
70 73
8 6
0 0
3,406 3,842
3,406 3,842
39 40
(2024 3 31 ) (2025 3 31 )

30.62 30.62

1.44 0.64

3.56

0.18

0.14 0.79

29.04 32.57

2026 4 1
30.62% 31.52%
37 37

89/102



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

)
AMOne 2016 7 13 DIAM
DIAM MHAM
8 4
2016 10 1
DIAM MHAM TB
2016 10 1
MHAM B
MHAM TB
DIAM MHAM
One
MHFG
4 MHFG
3
DIAM MHAM
* 1 0.0154
*
3 DIAM  MHAM MHFG
MHAM 103 8,408 DIAM 490 A
15,510
MHFG 50.00
MHFG 20.00
MHFG 70.00
MHFG 50.00 51.00
3 MHAM MHFG

MHAM
DIAM
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10
21 25 9 13
10 25 9
13 3
11
1
MHAM 144,212
144,212
2
a. 76,224
b.
(o] 20
3
a. 40,451
11,605
11,792
b. 9,256
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