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2025
)
485,683,316 100.05
( ) 230,537 0.05
) 485,452,779 100.00
2025
)
984,491 0.16
621,950,924 99.32
( ) 3,285,283 0.52
) 626,220,698 100.00
2025
(@) @) ) (@) @)

563,307,025 0.8648]  487,201,380(0.8622] 485,683,316|100.05

2025

(@) (@) (D) (D) (D)

[JPM US AGGR BOND X(MTH) JPY HD 85,175.421] 7,448.35 634,416,347 7,302 621,950,924 99.32

996,247 0.9873 983,594 0.9882 984,491 0.16|
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100.05
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2025
2019 11 15 723 723 1.0115 1.0115
2020 11 16 896 896 1.0591 1.0591
(2021 11 15 ) 891 891 1.0405 1.0405
(2022 11 15 ) 519 519 0.8686 0.8686
(2023 11 15 ) 461 461 0.8219 0.8219
(2024 11 15 ) 547 547 0.8219 0.8219
2024 499 0.8304
2024 505 0.8362
2024 521 0.8498
2024 569 0.8551
2024 10 558 0.8287
2024 11 551 0.8265
2024 12 536 0.8130
2025 545 0.8159
2025 520 0.8260
2025 517 0.8227
2025 495 0.8249
2025 484 0.8130
2025 485 0.8145
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
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4.71

1.76

16.52

5.38

0.00

1.28

738,735,851 23,960,755 714,775,096
679,272,121 547,497,236 846,549,981
234,574,496 223,971,377 857,153,100
21,065,280 279,722,698 598,495,682
64,584,939 101,711,048 561,369,573
193,749,307 88,549,397 666,569,483
10,042,231 78,121,790 598,489,924
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3 HE@EE EIff - BN 4.500% 2033/11/15 1.5%
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2024 11 15 PwC Japan
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12 133
193 2023 11 16
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(2024 11 15 ) (2025 15 )

550,415,657 488,143,999
3,985,732 1,520,730
554,401,389 489,664,729
554,401,389 489,664,729
3,985,732 1,520,730
87,051 85,911
2,176,239 2,147,702
290,039 286,244
6,539,061 4,040,587
6,539,061 4,040,587
666,569,483 598,489,924
118,707,155 112,865,782
49,328,237 43,621,837
547,862,328 485,624,142
547,862,328 485,624,142
554,401,389 489,664,729
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( 2023 11 16 ( 2024 11 16
2024 15 ) 2025 15 )

3,315,727 3,896,658
3,315,727 3,896,658

81,079 85,911

2,026,853 2,147,702

270,133 286,244

2,378,065 2,519,857

937,662 6,416,515

937,662 6,416,515

937,662 6,416,515

779,066 208,124
100,004,098 118,707,155
10,468,504 13,921,741
10,468,504 13,921,741
15,858,416 1,871,977
15,858,416 1,871,977
105,235,414 112,865,782
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561,369,573 666,569,483
193,749,307 10,042,231
88,549,397 78,121,790
118,707,155 112,865,782
666,569,483 598,489,924
0.8219 0.8114
(8,219 ) (8,114 )
(2024 11 15 ) (2025 15 )
@ @
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5,803,048
5,582,797
983,594 984,391
673,116,797 621,554,272
5,100,000

1,966,944
53

685,003,439

630,088,457

685,003,439

630,088,457

3,985,732 1,520,730
1,117,445 336,979
5,103,177 1,857,709
5,103,177 1,857,709

785,618,552

105,718,290

731,816,238

103,585,490

679,900,262

628,230,748

679,900,262

628,230,748

685,003,439
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(2024 11 15 )y | (2025 15
744,402,898 785,618,552
199,392,956 26,379,363
158,177,302 80,181,677

636,024,564

149,593,988

785,618,552

568,601,048

163,215,190

731,816,238

105,718,290

103,585,490

785,618,552
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0.8654
(8,654 )
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2025

485,683,316

230,537

485,452,779

595,994,234

0.8145

2025

626,695,151

474,453

626,220,698

726,264,119

0.8622
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74 5,196,912
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34 35

2024 31 2025 31
16,673,933 17,458,418
10,082 10,644
1,603 2,574
1,987,338 2,336,203
3,061,883 2,760,032
15,682 121
21,750,524 22,567,995
60,000 60,000
681,717 564,022
37,171 33,029
228,037 271,593
1,039,201 1,027,949
5,500 5,500
2,051,627 1,962,094
2,051,627 1,962,094
23,802,152 24,530,090
213,331 318,901
2,978,383 1,767,556
906,271 1,023,384
2,072,111 744,172
132,370 337,070
1,292,546 1,326,824
1,173,672 1,227,784
97,026 93,007
5,887,331 5,071,146
242,772 271,705
789,791 781,573
140,155 127,648
1,172,719 1,180,926

7,060,050 6,252,073
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34 35

2024 31 2025 31
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
13,490,425 15,026,340
13,524,101 15,060,016
16,742,101 18,278,016
0
0
16,742,101 18,278,017

23,802,152 24,530,090
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34 35
2023 2024
2024 31 2025 31
10,499,412 11,322,859
9,557,667 10,527,583
813,173 2,431,087
2,744,580 3,080,877
277,179 322,864
23,892,013 27,685,272
5,192,430 5,572,838
102,192 143,966
3,404,975 3,411,811
3,023,575 2,892,042
377,411 516,298
3,988 3,470
269,987 289,112
133,374 131,943
6,615 7,350
96,034 93,620
30,724 30,972
9,102,961 9,549,672
5,707,205 6,706,266
338,638 321,547
2,999,251 3,239,271
1,127,025 1,899,386
1,172,792 1,169,682
69,497 76,377
387,162 430,971
9,346 12,728
456 670
140,310 198,018
171,364 220,229
879,560 921,620
215,497 210,077
91,987 131,143
7,934 11,337
221,828 199,208
2,431,843 2,979,703
71,029 94,517
10,335,527 12,116,492
4,453,525 6,019,106
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34 35
2023 2024

2024 31 2025 31
250,008 310,792
544 43
92 0
32,909 49,578
283,554 360,414
178 5
57,620 33,267
89 11,658
57,887 44,931
4,679,192 6,334,590
4,679,192 6,334,590
1,697,341 2,087,423
161,534 11,251
1,535,806 2,098,675

3,143,385 4,235,915
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34 2023 2024 31
2,218,000 1,000,000/ 1,000,000 33,676| 15,347,039( 15,380,716 18,598,716
5,000,000 5,000,000 5,000,000
3,143,385 3,143,385| 3,143,385
)
1,856,614| 1,856,614| 1,856,614
2,218,000 1,000,000/ 1,000,000 33,676 13,490,425 13,524,101 16,742,101
173 173| 18,598,889
5,000,000
3,143,385
173 173 173
)
173 173| 1,856,787
16,742,101

34/58




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

35 2024 2025 31
2,218,000 1,000,000| 1,000,000 33,676| 13,490,425( 13,524,101( 16,742,101
2,700,000 2,700,000 2,700,000
4,235,915 4,235,915 4,235,915
)
1,535,915| 1,535,915| 1,535,915
2,218,000 1,000,000| 1,000,000 33,676| 15,026,340( 15,060,016 18,278,016
16,742,101
2,700,000
4,235,915
0 0 0
)
0 0 1,535,915
0 0| 18,278,017

35/58




Qa

(¢

Q

Q@

G

36/58

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood



Q@

Q@

€

2028

IFRS 16

IFRS 16

IFRS 16

34

2024

IFRS 16

37/58

13

33

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

2024 13



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
OOoooooooooooooooooood

813,173
34 35
2024 31 2025 31
34 35
2023 2024
2024 31 2025 31
92
250,000 260,000
34 2023 2024 31
56,265 56,265
56,265 56,265
2023 27 5,000,000 88,865 | 2023 31 | 2023 28
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35 2024 2025 31
56,265 56,265
56,265 56,265
2024 24 2,700,000 47,987 | 2024 31 | 2024 25
34 3
2023 2024
2024 31 2025 31
1,651 1,646
2,340 685
3,991 2,332
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60,000

681,717
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34 2024 31
242,772 242,772
242,772 242,772
35 2025 31
271,705 271,705
271,705 271,705
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34 2024 31

10 10

16,673,933
1,987,338

3,061,883

21,723,155

35 2025 31

10 10

17,458,418
2,336,203

2,760,032

22,554,655
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34 60,000 35 60,000
34 2024 31
681,717
35 2025 31
564,012
10 10 0
10 10 0
34 2023 2024 31
3,985 544 178
35 2024 2025 31

2,100 43
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G

34 35
2024 31 2025 31
1,552,554 1,729,556
152,793 168,347
17,854 25,078
101,633 114,945
95,278 124,168
20,293
1,729,556 1,704,161
34 35
2024 31 2025 31
1,813,116 2,046,891
9,972 14,328
151,080 22,434
168,000 196,976
95,278 124,168
2,046,891 2,111,592
34 35
2024 31 2025 31
1,729,556 1,704,161
2,046,891 2,111,592
317,334 407,430
89,297 135,837
228,037 271,593
228,037 271,593
228,037 271,593
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G

(6

34 35
2023 2024
2024 31 2025 31
152,793 168,347
17,854 25,078
9,972 14,328
8,283 25,676
7,313 187
159,705 153,234
34 35
2024 31 2025 31
31 25
69 75
100 100
34 35
2024 31 2025 31
1.15 1.45
0.55 0.70
34 55,792 35 56,842
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34 35
2024 31 2025 31
585,906 576,669
110,803 121,567
72,564 74,447
119,206 122,709
220,363 215,581
5,741 5,692
1,114,582 1,116,667
5,556 5,556
1,109,026 1,111,111
69,825 83,161
1,039,201 1,027,949
34 35
2024 31 2025 31
30.62 30.62
3.89 4.17
1.64 1.50
0.05 0.03
0.24
0.12 0.06
0.02 0.02
32.82 33.12
2026
30.62 31.52
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34 2023 2024 31
10,499,412 8,325,288 813,173 2,744,580 277,179 | 22,659,635
1,232,378 1,232,378
10,499,412 9,557,667 813,173 2,744,580 277,179 | 23,892,013
35 2024 2025 31
11,322,859 | 10,162,792 1,045,379 3,080,877 322,864 | 25,934,773
364,790 1,385,708 1,750,499
11,322,859 | 10,527,583 2,431,087 3,080,877 322,864 | 27,685,272
34 2023 2024 31
10,499,412 9,557,667 813,173 2,744,580 277,179 23,892,013
13,679,111 3,389,037 6,823,865 23,892,013
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JPMorgan Asset Management (UK) Limited 3,364,483
35 2024 2025 31
11,322,859 10,527,583 2,431,087 3,080,877 322,864 27,685,272
16,011,271 3,228,011 2,862,604 5,583,384 27,685,272
JPMorgan Asset Management (UK) Limited 3,206,630

JPMorgan Asset Management (Asia Pacific)

Limited 2,714,619
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34 2023 2024 31
240,253 469,971
100
JPMorgan Asset 24 2,902,015 276,530
Management
(UK) Limited 1,900,307 468,034
J.P. HNorgan 1,613,740 172,783
Investment 4.5
Management
Inc. 1,030,619 732,524
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35 2024 2025 31

240,964 485,685

100

JPMorgan Asset o4

Management 2,638,154 288,008
(UK) Limited

JPMorgan Asset

2,790
Management ’
(Asia Pacific) 2,468,598 215,435

Limited
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34
2023
2024 31

297,558.01
55,867.51

34
2023
2024 31

3,143,385

3,143,385
56,265

OOoooooooooooooooooood

35
2024
2025 31

324,855.90
75,285.08

35
2024
2025 31

4,235,915

4,235,915
56,265
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324,279 2024
2024
324,279
324,279 2025
2025

324,279
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193

PwC Japan

2024 11 16

2025
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XBRL
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193

2025

PwC Japan

31
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