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2025 6 30
572,526,698 26.04
489,694,228 22.27
200,925,386 9.14
158,562,604 7.21
158,370,680 7.20
151,616,113 6.90
134,839,078 6.13
123,841,245 5.63
30,770,985 1.40
30,347,180 1.38
30,092,713 1.37
2,081,586,910 94.68
116,969,084 5.32
2,198,555,994 100.00
2025 6 30
)
)
LAND O*LAKES
e 1,399,000| 12,019.23| 168,149,028| 12,019.23| 168,149,028| 7.000 7.65 2
LLOYDS
BANKING GROUP 1,097,000| 14,522.29| 159,309,628| 14,564.65| 159,774,283 6.750 721 2
PLC
ING GROEP NV 1,100,000| 14,365.84| 158,024,333| 14,397.33| 158,370,680 5.750 7.20| 2
NORDEA BANK
o 1,039,000| 14,491.99| 150,571,787| 14,592.50| 151,616,113| 6.625 6.90| 2
BANCO
800,000| 16,888.45| 135,107,614| 16,854.88| 134,839,078 9.625 6.13| 2
SANTANDER SA
BNP PARIBAS 804,000| 15,457.78| 124,280,606 15,499.57| 124,616,615| 9.250 5.67| 2
UBS GROUP AG 814,000| 15,229.97| 123,971,969| 15,213.91| 123,841,245| 7.750 5.63 2
BARCLAYS PLC 800,000| 14,475.86| 115,806,944 14,473.64| 115,789,138| 6.125 5.271 2
ALTAGAS LTD 800,000| 14,379.65| 115,037,261 14,465.86| 115,726,904| 7.200| 2054/10/15 | 5.26| 2
CORTS TR-
28,743 3,135.13| 90,113,228| 3,135.13| 90,113,228 7.000| 2095/12/1 |4.10| 1
BELLSOUTH
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AFFILIATED

24,000 3,375.52 81,012,506 3,385.65| 81,255,787|6.750| 2064/3/30 |3.70 1
MANAGERS GROU

HSBC HOLDINGS

pLC 500,000| 15,196.88| 75,984,414| 15,199.75| 75,998,750( 8.000 3.46 2
ASSURANT INC 400,000( 14,711.73| 58,846,924 14,847.35| 59,389,416| 7.000| 2048/3/27 |2.70 2
SWISS RE SUB
FIN PLC 400,000( 14,289.56| 57,158,267| 14,381.41| 57,525,641| 6.191| 2046/4/1 |2.62 2
PACIFICORP 306,000 14,799.35| 45,286,012 14,953.26| 45,756,999| 7.375| 2055/9/15 |2.08 2
ELECTRICITE

274,000| 16,321.82| 44,721,800| 16,322.51| 44,723,704|9.125 2.03 2
DE FRANCE SA
STANDARD

326,000| 13,113.43| 42,749,796| 13,212.94| 43,074,201| 4.300 1.96 2
CHARTERED PLC
GLOBAL
ATLANTIC FIN 280,000| 14,978.56| 41,939,988| 15,061.15| 42,171,226| 7.950| 2054/10/15 | 1.92 2
Co
NATWEST GROUP
pLC 241,000| 15,504.67( 37,366,270 15,573.53| 37,532,215 8.125 1.71 2
SOCIETE

205,000| 15,343.76| 31,454,715| 15,407.34| 31,585,067 9.375 1.44 2
GENERALE
BANK OF

210,000| 14,935.06| 31,363,639 14,960.62| 31,417,313| 7.700| 2084/5/26 |1.43 2
MONTREAL

DEUTSCHE BANK
NY

200,000( 15,246.27| 30,492,543| 15,385.49| 30,770,985| 7.079| 2034/2/10 |1.40 2

SWEDBANK AB 200,000( 15,123.59 30,247,189| 15,173.59| 30,347,180( 7.750 1.38 2

SUMITOMO LIFE
INSURANCE

212,000| 14,134.05( 29,964,191| 14,194.67| 30,092,713| 5.875 1.37 2

EUSHI FINANCE
200,000( 14,830.26| 29,660,537 14,909.66| 29,819,333| 7.625| 2054/12/15 | 1.36 2

INC
EXELON CORP 111,000| 14,560.46| 16,162,113| 14,669.57| 16,283,226| 6.500| 2055/3/15 |0.74 2
CVS HEALTH
CORP 97,000( 14,785.41| 14,341,857| 14,901.46| 14,454,419| 7.000| 2055/3/10 | 0.66 2
EDISON

100,000| 13,765.36| 13,765,366| 13,939.42| 13,939,426| 8.125| 2053/6/15 | 0.63 2
INTERNATIONAL

1 25 2 1,000
2025 6 30
57.35
16.21
8.82
5.99
3.70
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94.68
2% 10,090,207,000 7,124
2015 11 20 9,653,765,293 6,824
27 9,367,949, 862 6,924
2016 5 20 8,957,209,548 6,624
28 9,064,490,109 6,654
2016 11 21 8,665,842, 774 6,354
29 8,866,823,708 6,546
2017 5 22 8,457,657,318 6,246
30 8,180,242,095 6,314
2017 11 20 7,885,215,810 6,094
31 6,910,893, 789 5,980
2018 5 21 6,695,162,618 5,800
32 6,043,836, 724 5,603
2018 11 20 5,844,515,300 5,423
33 5,896,648,997 5,724
2019 5 20 5,708,222,625 5,544
34 5,785,081,963 5,861
2019 11 20 5,604,551,406 5,681
35 5,214,489,595 5,313
2020 5 20 5,037,822,166 5,133
36 5,460,435,547 5,767
2020 11 20 5,286,772,317 5,587
37 5,253,732,748 5,825
2021 5 20 5,087,824,266 5,645
38 4,830,943,901 5,725
2021 11 22 4,674,161,461 5,545
39 4,097,691, 189 5,151
2022 5 20 3,950,833,932 4,971
40 3,647,038,146 4,748
2022 11 21 3,506,925,179 4,568
41 3,089,827,663 4,124
2023 5 22 2,964,801,077 3,959
42 2,780,319,703 3,077
2023 11 20 2,715,686,039 3,887
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43 2,659,347,144 4,050
2024 5 20 2,598,610,497 3,960
a4 2,509,779,212 4,071
2024 11 20 2,453,138,514 3,981
45 2,261,144,169 3,967
2025 5 20 2,208,322,452 3,877
2024 6 2,533,900,971 3,963
7 2,526,390,172 3,985
8 2,536,069,584 4,009
9 2,537,253,886 4,044
10 2,486,535,389 4,001
11 2,445,690,010 3,979
12 2,376,882,014 3,953
2025 1 2,365,372,831 3,973
2 2,324,672,865 3,949
3 2,270,234,250 3,925
4 2,224,171,908 3,862
5 2,199,313,517 3,883
6 2,198,555,994 3,902
10,000
1
2015 5 21
26 300
2015 11 20
2015 11 21
27 300
2016 5 20
2016 5 21
28 300
2016 11 21
2016 11 22
29 300
2017 5 22
2017 5 23
30 220
2017 11 20
2017 11 21
31 180
2018 5 21
2018 5 22
32 180
2018 11 20
2018 11 21
33 180
2019 5 20
2019 5 21
34 180
2019 11 20
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2019 11 21
35 180
2020 5 20
2020 5 21
36 180
2020 11 20
2020 11 21
37 180
2021 5 20
2021 5 21
38 180
2021 11 22
2021 11 23
39 180
2022 5 20
2022 5 21
40 180
2022 11 21
2022 11 22
41 165
2023 5 22
2023 5 23
42 90
2023 11 20
2023 11 21
43 90
2024 5 20
2024 5 21
44 90
2024 11 20
2024 11 21
45 90
2025 5 20
2015 5 21
26 0.9
2015 11 20
2015 11 21
27 1.5
2016 5 20
2016 5 21
28 0.5
2016 11 21
2016 11 22
29 3.0
2017 5 22
2017 5 23
30 1.1
2017 11 20
2017 11 21
31 1.9
2018 5 21
2018 5 22
32 3.4
2018 11 20
2018 11 21
33 5.6
2019 5 20
2019 5 21
34 5.7
2019 11 20
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2019 11 21
35 6.5
2020 5 20
2020 5 21
36 12.4
2020 11 20
2020 11 21
37 4.3
2021 5 20
2021 5 21
38 1.4
2021 11 22
2021 11 23
39 7.1
2022 5 20
2022 5 21
40 4.5
2022 11 21
2022 11 22
41 9.7
2023 5 22
2023 5 23
42 0.5
2023 11 20
2023 11 21
43 4.2
2024 5 20
2024 5 21
44 2.8
2024 11 20
2024 11 21
45 0.4
2025 5 20
x 100
2015 5 21
26 91,604,426 1,306,109,332
2015 11 20
2015 11 21
27 279,458,579 903,978,706
2016 5 20
2016 5 21
28 1,066,353,781 949,743,399
2016 11 21
2016 11 22
29 1,073,061,232 1,169,680,441
2017 5 22
2017 5 23
30 1,157,943,773 1,760,346,904
2017 11 20
2017 11 21
31 167,404,396 1,563,847,740
2018 5 21
2018 5 22
32 183,615,223 949,838,221
2018 11 20
2018 11 21
33 133,388,080 613,538,838
2019 5 20
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2019 5 21

34 236,107,302 667,437,593
2019 11 20
2019 11 21

35 612,455,185 662,457,047
2020 5 20
2020 5 21

36 178,788,433 531,901,334
2020 11 20
2020 11 21

37 203,046,072 651,288,309
2021 5 20
2021 5 21

38 150,043,346 733,692,061
2021 11 22
2021 11 23

39 104,027,468 586,534,980
2022 5 20
2022 5 21

40 145,430,572 415,186,855
2022 11 21
2022 11 22

41 163,302,532 353,111,430
2023 5 22
2023 5 23

42 71,480,778 572,196,981
2023 11 20
2023 11 21

43 98,408,892 523,386,918
2024 5 20
2024 5 21

44 223,142,644 623,657,568
2024 11 20
2024 11 21

45 73,129,657 538,209,761
2025 5 20
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(IR - WREDES (B2 104ER,/ 2015 6 AR~2025%6 A%)
) =11 (2025 6 AEET)
20,000 S————— 15,000 FE Ty
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10000 2,198 @AM
10,000 F
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5,000 | B B
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WISE 2016 WTE W06 201W6 20006 20216 206 20236 2046 20154
#_FREOa sl BEHERHE . XCT o ERE IR TREELCBDELTERLTVET.,

SEEDERE (1 A0, BwEm)

2025 6 A 158 2024128 151 BT 1 EERRE 180M
2025#E 5 H 15 2024118 151 TEWRE B,B820H
2025 4 B 151 2024108 15H
2025 3 A 158 2024F 9 H 158
2025 2 B 15M 2024 B8 A 15/
2025# 1 A 150 20241 7 A 158
EERREORR (20254 6 FFIRT)
[=Eg e R ED =1 BEHE (%)
FAH LAMD O'LAKES INC 7.000% F (D 765
AHFUZ LLOYDS BAMKING GROUP PLC 6. 750% T 7.27
s ING GROEP MV E.750% iRiT 7.20
oSl | NORDEA BANK ABP 6.625% BT 6.90
A~A > | BANCO SANTANDER SA 9.625% BT | 6.13
TS5 EMP FARIBAS 9.250% BT 567
A2 LUBS GROUP AG 7.750% T 5.63
U BARCLAYS PLC 6.125% iRiT 5,27
HhFs ALTAGAS LTD 7.200% 2054/10/15 e E.26
FAUA CORTS TR-BELLSOUTH 7.000% 2095/12/1 i 4.10
HEELTFEENEERECHTIHFETT.
USROS (BE 10EM - TEBEA—2A)
50%
0.9% : : 3.5% I7%
0% e — - | e . — L — . 1.0%
—50%

2NEE 20MTE 20N8E 20M9F 20205 2021F 20224 2023F 2024 2025F

#I27/FORNGFFHRSAHBEHFHERCRELTVEY, &, 2025 FR3FI0S 6 BAFTOMEFERTLTLET,
i, HIFVRICRARYFT-IEBUEE A

LRFBEDOEBTHY), IPROBEMREESHRI SDOTRBVELA,
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2025 2 20 2026 2 19

30

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/
1.65
1.5

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/
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