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250,377,366 97.56

1,003,309 0.39

5,261,838 2.05

256,642,513 100.00;

732,820,893 97.33

2,767,903 0.37

17,352,334 2.30

752,941,130 100.00;

109,931,282 29.47

164,967,141 44.22

98,167,036 26.31

373,065,459 100.00;

() .

1 (2019 1 18 ) 106,573,342 106,573,342 0.9690 0.9690,
2 (2020 1 20 ) 111,269,654 111,269,654 1.0515 1.0515
3 (2021 1 18 ) 117,385,670 117,385,670 1.0694 1.0694
4 (2022 1 18 ) 388,434,597, 388,434,597 1.1077 1.1077
5 (2023 1 18 ) 493,431,879 493,431,879 1.0199 1.0199
6 (2024 1 18 ) 324,802,371 324,802,371 1.0489 1.0489
7 (2025 1 20 ) 278,580,325 278,580,325 1.0661 1.0661
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2024 7 289,985,916 — 1.0552 —

8 291,651,169 — 1.0611 —

9 285,602,467, — 1.0650 —

10 277,556,651 — 1.0677 —

11 277,524,383 — 1.0678 —

12 277,697,480 — 1.0683 —

2025 1 281,341,869 — 1.0709 —

2 283,188,282 — 1.0809 —

3 280,712,268 — 1.0704 —

4 275,766,635 — 1.0690 —

5 264,145,819 — 1.0770 —

6 263,809,514 — 1.0771 —

7 256,642,513 — 1.0847 —

() .

1 (2019 1 18 ) 461,452,065 461,452,065 -8999 0.8999
2 (2020 1 20 ) 391,863,045 391,863,045 .9618 0.9618
3 (2021 1 18 ) 397,075,545 397,075,545 -0016 1.0016
4 (2022 1 18 ) 1,020,305,327 1,020,305,327 -0755 1.0755
5 (2023 1 18 ) 2,274,721,099 2,274,721,099 .0544 1.0544
6 (2024 1 18 ) 1,019,228,748 1,019,228,748 .2977 1.2977
7 (2025 1 20 ) 748,617,135 748,617,135 -3696 1.3696
2024 7 1,004,561,707 — .3831 —

8 922,315,673 — .3484 —

9 863,109,314 — .3432 —

10 788,006,861, — .4084 —

11 726,380,702 — .3589 —

12 748,057,307 — .4035 —

2025 1 751,467,489 — .3776 —

2 728,999, 144 — .3533 —

3 748,659,713 — .3977 —

4 747,359,080 — .3948 —

5 740,507,558 — L4224 —

6 744,928,383 — 4755 —

7 752,941,130 — .4979 —
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1 2018 3 28 2019 1 18 0.0000
2 2019 1 19 2020 1 20 0.0000
3 2020 1 21 2021 1 18 0.0000
4 2021 1 19 2022 1 18 0.0000
5 2022 1 19 2023 1 18 0.0000
6 2023 1 19 2024 1 18 0.0000
7 2024 1 19 2025 1 20 0.0000
8 2025 1 21 2025 7 20 —
1
1 2018 3 28 2019 1 18 0.0000
2 2019 1 19 2020 1 20 0.0000
3 2020 1 21 2021 1 18 0.0000
4 2021 1 19 2022 1 18 0.0000
5 2022 1 19 2023 1 18 0.0000
6 2023 1 19 2024 1 18 0.0000
7 2024 1 19 2025 1 20 0.0000
8 2025 1 21 2025 7 20 —
1 2018 3 28 2019 1 18 3.1
2 2019 1 19 2020 1 20 8.5
3 2020 1 21 2021 1 18 1.7
4 2021 1 19 2022 1 18 3.6
5 2022 1 19 2023 1 18 7.9
6 2023 1 19 2024 1 18 2.8
7 2024 1 19 2025 1 20 1.6
8 2025 1 21 2025 7 20 1.2
2
1 2018 3 28 2019 1 18 10.0
2 2019 1 19 2020 1 20 6.9
3 2020 1 21 2021 1 18 4.1
4 2021 1 19 2022 1 18 7.4
5 2022 1 19 2023 1 18 2.0
6 2023 1 19 2024 1 18 23.1
7 2024 1 19 2025 1 20 5.5
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1 110,984,771 1,000,000
2 93,963,373 98,133,055
3 20,132,864 16,180,589
4 294,934,595 54,022,197
5 287,830,794 154,711,959
6 19,655,103 193,798,565
7 3,705,727 52,062,902
8 6,483,333 26,531,911
1 586,237,184 73,435,218
2 202,999,973 308,379,423
3 94,353,624 105,336,803
4 715,890,188 163,615,327
5 1,663,646,486 454,925,436
6 194,571,215 1,566,570,052
7 23,640,431 262,483,027
8 11,669,213 53,036,191
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7 8

(2025 1 20 ) (2025 7 20 )
797,749 810,494
6,682,407 5,512,330
271,865,899 254,331,309
1,001,306 1,003,209
37 205
28,213 23,841
280,375,611 261,681,388
280,375,611 261,681,388
299,863 4,956
47,628 44,909
1,428,797 1,347,299
18,998 17,905
1,795,286 1,415,069
1,795,286 1,415,069
~ 261,297,960 ~1 241,249,382
- 19,016,937
17,282,365 -
54,248,849 48,884,884
278,580,325 260,266,319
~ 278,580,325 ~ 260,266,319
280,375,611 261,681,388
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7 8

2024 1 19 2025 1 21
2024 7 18 2025 7 20

7,363,169 6,040,770

1,206 12,153

4,786,052 1,832,687

306,470 265,610

2,884,793 4,485,846

143 -

51,736 44,909

1,551,884 1,347,299

20,674 17,905

1,624,437 1,410,113

1,260,356 3,075,733

1,260,356 3,075,733

1,260,356 3,075,733

58,975 102,632

15,147,236 17,282,365

35,901 469,389

35,901 469,389

1,265,725 1,707,918

1,265,725 1,707,918

15,118,793 19,016,937
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8
2025 1 21
2025 7 20
7 8
2025 1 20 2025 7 20
*1.
261,297,960 241,249,382
[*2.
1 1.0661 1 1.0788
(10,000 10,661 ) (10,000 10,788 )
7
2025 1 20
8
2025 1 21
2025 7 20
309,655,135 261,297,960
3,705,727 6,483,333
52,062,902 26,531,911
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7 8

(2025 1 20 ) (2025 7 20 )
3,593,236 2,706,608
30,099,031 18,405,154
737,470,704 737,626,492
2,762,377 2,767,626
169 687
75,599 68,371
774,001,116 761,574,938
774,001,116 761,574,938
21,000,000 -
252 20,701
139,614 121,416
4,188,331 3,642,455
55,784 48,508
25,383,981 3,833,080
25,383,981 3,833,080
~ 546,593,815 ~ 505,226,837
- 252,515,021
202,023,320 }
161,947,015 146,489,641
748,617,135 757,741,858
~ 748,617,135 « 757,741,858
774,001,116 761,574,938
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7
2024 1 19 2025 1 21
2024 7 18 2025 7 20

22,131,376 15,241,959

2,924 28,582

69,935,277 55,161,037

1,014,213 714,355

93,083,790 71,145,933

331 -

169,891 121,416

5,096,581 3,642,455

68,063 48,508

5,334,866 3,812,379

87,748,924 67,333,554

87,748,924 67,333,554

87,748,924 67,333,554

3,173,017 2,354,958

233,792,337 202,023,320

1,947,899 5,006,631

1,947,899 5,006,631

15,008,365 19,493,526

15,008,365 19,493,526

305,307,778 252,515,021
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8
2025 1 21
2025 7 20
7 8
2025 1 20 2025 7 20
=B
546,593,815 505,226,837
2.
1 1.3696 1 1.4998
(10,000 13,696 ) (10,000 14,998 )
7
2025 1 20
8
2025 1 21
2025 7 20
785,436,411 546,593,815
23,640,431 11,669,213
262,483,027 53,036,191
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2025 1 20 2025 7 20
7,163,821 18,264,664
60,008,319 124,698,538
- 109,917,277
285,127,554 164,962,656
286,589 119,903
60,886 -
352,647,169 417,963,038
352,647,169 417,963,038
- 44,955,585
- 44,955,585
- 44,955,585
*1 352,695,816 372,344,271
48,647 663,182
352,647,169 373,007,453
*3 352,647,169 373,007,453
352,647,169 417,963,038,
2025 1 21
2025 7 20
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2025 1 20 2025 7 20

*1. *1.
352,695,816 372,344,271

2. 55 6 10 2. 55 6 10
48,647 —

3. 1 3. 1
1 0.9999 1 1.0018
(10,000 9,999 ) (10,000 10,018 )

2025 1 20 2025 7 20

2025 1 20

2024 1 19
238,454,231
2025 1 20 165,801,541
2025 1 20 51,559,956
352,695,816
2025 1 20
7,683,998
32,283,933
344,994
3,442,714
1,001,407
2,762,654
9,078,223
114,133,661
13,242,404
98,395,402
53,509,922
4,926,994
11,889,510

2025 7 20

2025 1 21
352,695,816
2025 7 20 68,902,159
2025 7 20 49,253,704
372,344,271
2025 7 20
5,686,993
32,283,933
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2025

7

20

1,001,407
2,762,654
9,078,223
114,133,661
8,744,652
88,412,373
28,515,722
5,927,094
22,880,326
52,917,233

LLFit, DWS a—g A ~f—AF Ky Fr=RAF— 77 - FOEERSERO—RE, SBIBE=TE»

Fwf A bIEER Lt b T,
T A

SBIB=Ttw b33 4 » FidEmE. =2 2fiETsboTiaan

RASLIUZHONRE
H 202451 A1 H E 2024%E12H318
I, W -
L. Sl p (FUEREES, NS RIEERED EUR 17,979, 391, 45
2. SEIGUHLE. (pEWhE A, 0 RN EUR 322, 908, 97
3. WislERRAICLDE ELR 229, 729. 87
4. B EIR A 29, 795,09
5. Fodily ELR 1,671, 90
W# EUR 18, 503, 906. 60
o.®®
1. ¥HFR EUR B BG7. 99
- EUR A 2,812, 238, 25

(1) MtESitEshTtin s+,

_ e T R
W BE T T A EIR__ A  29,569.01
3, RERH" ElR 11, 260, 63
PREVN T L0 REC RS 0T L ) e S .. L 21,922.38
5. HAR EUR A 30,120, 72
......E..-...:};":’.tfﬁ!!“"r ............................. e £ 139,705.56
iR :
MR A I L 2k o N EUR__ A 68,916.96
i ELIR A 70, 786. 60
RESH EUR A 2,999, 294. 21
ELR 16 612. 33
IV, R
L. ERAE . RN 81,577,999 18
2. B % ELR £ 8, 415,316, 39
ELR 73 79
EE iiiﬁﬁi EIR 88, 667, 296. 12
1, FEmIVEL EUR 17, 425, 922, 72
2. REAN EUR £ 12, 195, BAE, 26
A ELR 5, 230, 054, 46
V. S M EUR 93, 897, 349. 58
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DWS Euro High Yield Bond Master Fund
Investment portfolio - December 31, 2024
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