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2025 6

2025 6 30
32,193,380,968 54.16
6,246,974,121 10.51
5,540,194,243 9.32
5,123,822,168 8.62
1,217,369,881 2.05
1,046,452,087 1.76
947,072,605 1.59
788,063,421 1.33
778,168,393 1.31
686,692,063 1.16
647,402,791 1.09
584,551,630 0.98
436,788,954 0.73
324,355,988 0.55
294,511,681 0.50
290,216,617 0.49
167,220,289 0.28
57,313,237,900 96.42
- 2,127,794,348 3.58
59,441,032,248 100.00

- 981,308,600 1.65

- 55,957,436,800 94.14
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30
2025 6 30

) ) ) ) () )
DEUTSCHE 9,500,000|17,026.57| 1,617,524,018|17,023.51| 1,617,233,900[ 3.000|2026/05/29(2.72
LUFTHANSA AG
SOFTBANK 10,000,000{14,290.86( 1,429,086,447|14,365.15| 1,436,515,200| 5.125|2027/09/19|2.42
GROUP CORP
WALGREENS 8,500,000|16,751.38| 1,423,867,308(16,728.31| 1,421,906,038 2.125|2026/11/20(2.39
BOOTS
ALLIANCE

COMMERZBANK 8,000,000|17,082.39| 1,366,590,940|17,094.77| 1,367,581,755 3.000|2027/09/14(2.30
AG

BLUE OWL 9,000,000|15,116.43| 1,360,478,365[15,166.53| 1,364,987,748 7.750/2027/09/16(2.30
CREDIT

INCOME

FORD MOTOR 9,000,000|14,514.16| 1,306,274,534(14,574.40| 1,311,696,220( 5.850|2027/05/17|2.21
CREDIT CO

LLC

FS KKR 8,600,000|14,322.87| 1,231,766,603|14,354.73| 1,234,506,408 3.400|2026/01/15|2.08
CAPITAL CORP

RAKUTEN 7,800,000]15,672.79| 1,222,477,331(15,708.70| 1,225,278,536( 11.250|2027/02/15(2.06
GROUP INC

SOLVAY SA 7,000,000/17,388.96| 1,217,227,366(17,391.00| 1,217,369,881| 3.875/2028/04/03(2.05
NOMURA 8,000,000|14,707.48| 1,176,598,627(14,789.01| 1,183,120,869 5.594/2027/07/02(1.99
HOLDINGS INC

SANTANDER 8,000,000|14,617.99| 1,169,439,220|14,636.38| 1,170,910,490 6.124|2027/05/31(1.97
HOLDINGS USA

DEUTSCHE 8,000,000|14,492.30| 1,159,383,614|14,487.95| 1,159,036,070( 6.119|2025/07/14(1.95
BANK NY

ZF FINANCE 7,500,000|15,549.34| 1,166,200,425|15,403.09| 1,155,231,906| 2.250(2028/05/03|1.94
GMBH

BPCE SA 7,000,000|16,443.45| 1,151,041,304|16,471.61| 1,153,012,753| 0.500{2028/01/14|1.94

HAT HOLDINGS | 7,000,000(15,005.21| 1,050,364,854|15,114.11| 1,057,987,652| 8.000(2027/06/15|1.78
I LLC/HAT

AERCAP 7,000,000|14,914.56| 1,044,019,279|14,949.32| 1,046,452,087| 6.450(2027/04/15|1.76
IRELAND

CAP/GLOBA

SOCIETE 6,000,000/16,505.71] 990,342,745/ 16,538.97| 992,337,946| 0.625(2027/12/02|1.67
GENERALE

BLACKSTONE 7,000,000/14,026.88| 981,881,308(14,083.93] 985,875,168| 3.250({2027/03/15|1.66
PRIVATE CRE

AVIATION 7,000,000/14,016.88] 981,181,876|14,077.12| 985,398,743| 3.500(2027/11/01|1.66
CAPITAL

GROUP

DELTA AIR 6,500,000/14,636.53] 951,374,186|14,697.20] 955,318,086| 7.375(2026/01/15|1.61
LINES INC
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DIAMOND 11 6,500,000/14,570.06] 947,053,779(14,570.35] 947,072,605 7.950/2026/07/28(1.59
LTD

BLUE OWL CAP | 6,500,000(13,901.62| 903,604,987|13,982.27| 908,847,833 3.125(2027/04/13|1.53
CORP 111

CNO GLOBAL 6,000,000/14,822.32| 889,339,030(14,863.88| 891,832,658 5.875/2027/06/04(1.50
FUNDING

COGENT COMMS | 6,000,000(14,447.55| 866,852,933(14,534.00] 872,040,027 7.000(2027/06/15|1.47
GRP / FIN

ALBERTSONS 5,800,000|14,709.37| 853,143,191(14,818.41| 859,467,623 6.500/2028/02/15|1.45
COS/SAFEWAY

TEREOQS 5,000,000|17,124.80| 856,240,088|17,077.81| 853,890,297 4.750{2027/04/30|1.44
FINANCE
GROUPE 1
BOEING 5,000,000|14,880.53| 744,026,539(14,891.54| 744,576,817 6.259|2027/05/01|1.25
CO/THE
AMERICAN 5,000,000|14,621.47| 731,073,285/ 14,785.39| 739,269,531| 7.250|2028/02/15(1.24
AIRLINES INC
ATHENE 5,000,000|14,657.96| 732,897,891(14,693.00] 734,650,092 5.349|2027/07/09|1.24
GLOBAL
FUNDING
DAIMLER 5,000,000/14,626.68| 731,333,943(14,673.02| 733,650,903 5.125|2027/09/25(1.23
TRUCK FINAN
NA
2025 6 30
96.42
96.42
2025 6 30
) ) )
7,000,000.00 950,532,670 981,308,600 1.65
292,300,000.00, 41,682,995,759| 40,809,027,400 68.65
91,000,000.00[ 14,649,472,140[ 15,148,409,400 25.48
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1 2025 6 16 59,435,836,608 59,435,836,608 10,013 10,013

2024 6 60,482,243,311 - 10,001 -

7 60,114,610,765 - 9,945 -

8 59,989,230,186 - 9,933 -

9 59,919,735,006 - 9,925 -

10 60,416,934,945 - 10,012 -

11 60,058,722,899 - 9,975 -

12 60,364,503,401 - 10,038 -

2025 1 60,058,759,428 - 10,028 -

2 59,819,098,616 - 10,004 -

3 59,624,980,843 - 9,982 -

4 59,312,666,977 - 9,945 -

5 59,422,305,253 - 9,997 -

6 59,441,032,248 - 10,036 -
1 2024 5 17 2025 6 16 0
1 0.1

1 60,618,968,492 1,257,915,301
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2025 6 16

638,848,003
28,611,401
549,338,321
56,721,107,508
1,292,816,400
801,697,338
42,431,444

60,074,850,415

60,074,850,415

352,277,281
25,729,496
9,550,392
248,310,236
3,146,402

639,013,807

639,013,807

59,361,053,191

74,783,417
2,199,806,375

59,435,836,608

59,435,836,608

60,074,850,415
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1
2024 5 17
2025 6 16

2,710,070,356
897,802,718
3,048,930,186
149,318

559,092,206

17,770,815
462,041,254
6,888,546

486,700,615

72,391,591

72,391,591

72,391,591

4,196,016

37,339
37,339

1,841,529

1,841,529

74,783,417

33/65



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)

Ooooooooooooooooooad

1
2024 5 17
2025 6 16
@
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®
60 61
1
2025 6 16
59,361,053,191
1.0013
10,013
1
2024 5 17
2025 6 16
2,199,806,375
0 0 0
2,199,806,375 370.58
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812,153,416
812,153,416
1 2025 6 16
806,016,000 806,016,000 832,591,200 26,575,200
806,016,000 806,016,000 832,591,200 26,575,200
41,682,995,759 | 29,449,336,000 40,555,892,480 1,127,103,279
14,649,472,140 | 12,373,607,000 14,862,611,500 213,139,360
56,332,467,899 | 41,822,943,000 55,418,503,980 913,963,919
57,138,483,899 | 42,628,959,000 56,251,095,180 940,539,119
D
2)
3)
1
2024 5 17
2025 6 16
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1
2025 6 16

47,942,265,827

12,676,702,665

1,257,915,301

@
(b)

AAL 7.25 02/15/28 5,000,000.00 5,048,500.00
ACGCAP 1.95 01/30/26 2,000,000.00 1,965,740.00
ACGCAP 3.5 11/01/27 7,000,000.00 6,775,650.00
ACl 4.625 01/15/27 1,000,000.00 986,430.00
ACI 6.5 02/15/28 5,800,000.00 5,891,466.00
AER 6.45 04/15/27 7,000,000.00 7,209,580.00
AL 5.3 06/25/26 2,000,000.00 2,012,060.00
ATH 5.349 07/09/27 5,000,000.00 5,061,100.00
ATWALD 6.05 01/15/28 3,000,000.00 3,020,880.00
AVGO 5.05 07/12/27 2,000,000.00 2,024,080.00
BA 3.25 02/01/28 4,000,000.00 3,859,280.00
BA 6.259 05/01/27 5,000,000.00 5,137,950.00
BBVASM FL 09/14/26 2,000,000.00 2,004,200.00
BCRED 3.25 03/15/27 7,000,000.00 6,780,480.00
BCRED 4.95 09/26/27 1,700,000.00 1,684,445.00
BCRED 7.05 09/29/25 1,000,000.00 1,006,390.00
BFCM 5.194 02/16/28 3,000,000.00 3,036,930.00
BXSL 5.35 04/13/28 2,200,000.00 2,203,960.00
BXSL 5.875 11/15/27 4,000,000.00 4,071,560.00
C FL 11/19/27 2,750,000.00 2,758,415.00
CAR 5.75 07/15/27 1,000,000.00 990,390.00
CCol 7 06/15/27 6,000,000.00 5,986,140.00
CHTR 4.908 07/23/25 3,000,000.00 2,999,340.00
CM 5.237 06/28/27 2,000,000.00 2,028,660.00
CNO 5.875 06/04/27 6,000,000.00 6,141,420.00
CNXC 6.65 08/02/26 3,500,000.00 3,561,845.00
CRBG 4.65 08/20/27 400,000.00 401,100.00
DAL 7.375 01/15/26 6,500,000.00 6,569,810.00
DB FL 07/14/26 8,000,000.00 8,006,240.00
DGX 4.6 12/15/27 1,000,000.00 1,003,420.00
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DTRGR 5.125 09/25/27 5,000,000.00 5,050,300.00
F 5.125 11/05/26 500,000.00 496,745.00
F 5.85 05/17/27 9,000,000.00 9,020,610.00
FG 5.875 06/10/27 2,000,000.00 2,040,680.00
FREMOR 6.625 01/15/27 5,000,000.00 4,990,400.00
FREMOR 7.625 05/01/26 3,000,000.00 2,998,920.00
FSK 3.4 01/15/26 8,600,000.00 8,506,088.00
FTAI 5.5 05/01/28 3,500,000.00 3,460,520.00
GM 5.05 04/04/28 1,000,000.00 1,001,480.00
GM 5.35 07/15/27 2,000,000.00 2,017,980.00
GS FL 05/21/27 2,000,000.00 2,013,800.00
HASI 3.375 06/15/26 5,000,000.00 4,895,700.00
HASI 8 06/15/27 7,000,000.00 7,253,400.00
HYNMTR 5.275 06/24/27 4,000,000.00 4,025,720.00
HYNMTR 5.3 03/19/27 1,500,000.00 1,510,785.00
JXN 5.55 07/02/27 2,000,000.00 2,032,880.00
LGENSO 5.375 07/02/27 4,000,000.00 4,026,760.00
LYV 4.75 10/15/27 500,000.00 493,685.00
MARS 4.45 03/01/27 500,000.00 500,355.00
MGM 5.5 04/15/27 1,000,000.00 1,001,010.00
MQGAU 5.272 07/02/27 500,000.00 508,240.00
NOMURA 5.386 07/06/27 3,000,000.00 3,034,380.00
NOMURA 5.594 07/02/27 8,000,000.00 8,125,120.00
NSANY 2.75 03/09/28 3,600,000.00 3,274,128.00
NSANY 3.522 09/17/25 400,000.00 397,024.00
NSANY 4.345 09/17/27 2,000,000.00 1,916,520.00
NSANY 5.3 09/13/27 1,000,000.00 980,500.00
OBDE 3.125 04/13/27 6,500,000.00 6,239,935.00
OCINCC 7.75 09/16/27 9,000,000.00 9,394,920.00
OXY 5 08/01/27 1,000,000.00 1,004,250.00
PARA 2.9 01/15/27 4,500,000.00 4,367,160.00
PARA 3.375 02/15/28 2,000,000.00 1,923,180.00
PEMEX 6.5 03/13/27 4,500,000.00 4,462,830.00
PNC FL 07/23/27 1,000,000.00 1,005,640.00
PNHAU 4.75 03/22/28 5,000,000.00 4,828,250.00
RAKUTN 11.25 02/15/27 1,200,000.00 1,298,760.00
RAKUTN 11.25 02/15/27 7,800,000.00 8,441,940.00
RCL 5.375 07/15/27 3,000,000.00 3,008,880.00
RNW 7.95 07/28/26 6,500,000.00 6,539,975.00
SANUSA FL 05/31/27 8,000,000.00 8,075,680.00
SOCGEN FL 01/19/28 3,000,000.00 2,900,730.00
SOFTBK 5.125 09/19/27 10,000,000.00 9,868,700.00
SOFTBK 6.25 04/15/28 1,700,000.00 1,710,778.00
SON 4.45 09/01/26 1,000,000.00 996,630.00
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SQ 2.75 06/01/26 1,000,000.00 979,910.00
TTMTIN 4.5 10/01/27 2,300,000.00 2,254,000.00
TTMTIN 5.875 01/15/28 2,000,000.00 2,006,760.00
TTWO 4.95 03/28/28 3,000,000.00 3,032,820.00
UAL 6.5 06/20/27 4,050,000.00 4,059,153.00
UNH 4.75 07/15/26 1,000,000.00 1,002,170.00
VW 5.3 03/22/27 1,000,000.00 1,004,470.00
WM 4.95 07/03/27 500,000.00 506,825.00
286,000,000.00 286,715,537.00

(41,407,457 ,854)

AFFP 3.875 07/01/26 2,000,000.00 2,014,020.00
ARNDTN 0.375 04/15/27 2,000,000.00 1,910,540.00
BPCEGP FL 01/14/28 7,000,000.00 6,784,400.00
CMZB FL 09/14/27 8,000,000.00 8,054,880.00
EOFP 2.375 06/15/27 2,000,000.00 1,946,500.00
ERAFP 7 05/22/28 2,000,000.00 2,028,580.00
F 4.867 08/03/27 3,000,000.00 3,113,010.00
F 6.125 05/15/28 4,000,000.00 4,301,200.00
JPM FL 06/06/28 3,000,000.00 3,062,910.00
LHAGR 3 05/29/26 9,500,000.00 9,533,915.00
NSANY 2.652 03/17/26 2,000,000.00 1,983,840.00
OPTICS 2.375 10/12/27 1,000,000.00 975,000.00
RENAUL 2.5 04/01/28 400,000.00 396,424.00
SOCGEN FL 12/02/27 6,000,000.00 5,837,220.00
SOFTBK 2.875 01/06/27 3,000,000.00 2,957,520.00
SOFTBK 5 04/15/28 2,000,000.00 2,035,840.00
SOLBBB 3.875 04/03/28 7,000,000.00 7,174,510.00
TEREOS 4.75 04/30/27 5,000,000.00 5,046,800.00
TEREOS 7.25 04/15/28 1,000,000.00 1,035,280.00
TTMTIN 4.5 01/15/26 1,000,000.00 1,005,890.00
UCGIM FL 06/11/28 3,000,000.00 3,068,520.00
VIV 3.75 09/10/26 1,400,000.00 1,420,846.00
WBA 2.125 11/20/26 8,500,000.00 8,392,475.00
ZFFNGR 2 02/23/26 1,000,000.00 986,870.00
ZFFNGR 2.25 05/03/28 7,500,000.00 6,873,750.00
92,300,000.00 91,940,740.00

(15,313,649,654)

56,721,107,508

(56,721,107,508)

56,721,107,508

(56,721,107,508)

(

)
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651 13,503,537
75 618,632
1 22,167
125 186,784
852 14,331,120
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782
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1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
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27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
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_ 204
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