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3/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

®

(10)

(©
5.5 5.0
10)

Q)
10

®
2025
2026 11 30

)

(10)

0120 800 136
https://ww.al liancebernstein.co.jp

an

(12)
(10)

(13)

4/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV SICAV

(14)

(15)

Q)

5/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

€Y)

SICAV
us
31
2021 2022 2023 2024 2025
( 10 ) (1) (12) | (13) ( 14 )
1,242,273 63,675 43,716 796,344 n/a
(179,894) ( 9,221) (6,331) (115,319)
1,201,680 109,602 8,565 771,574 n/a
(174,015) ( 15,871) ( 1,240) (111,732)
1,201,680 109,602 8,565 771,574 n/a
(174,015) ( 15,871) ( 1,240) (111,732)
3,573,125 4,162,881 3,256,619 3,415,390 5,460,468
(517,424) (602,827) (471,591) (494,583) (790,730)
10,744,868 9,149,972 8,245,862 7,491,393 8,700,868
3,573,125 4,162,881 3,256,619 3,415,390 5,460,468
(517,424) (602,827) (471,591) (494,583) (790,730)
3,688,348 4,304,919 3,340,590 3,484,385 5,543,915
(534,110) (623,395) (483,751) (504,574) (802,814)
51.08 50.86 50.81 64.52 72.74
(7,397) (7,365) (7,358) (9,343) (10,533)
n/a n/a n/a n/a n/a
96.88 96.70 97.49 98.02 98.49
33.63 2.63 0.26 22.59 n/a
n/a:
n/a:2025 31 14
2025 31 14 2025 31 14
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2010 109(1) 111
Commission de Surveillance du
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2010 109 (D (b)
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CNY CNH
CNH CNY

2017

[2017 ]
China Foreign
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€Y)
2025

5,335,382,521 96.24 97.71
5,335,382,521 96.24 97.71
208,532,156 3.76 3.82
5,543,914,677 100.00 101.53
83,446,704 1.51 1.53

5,460,467,973
( 790,730 ) 98.49 100.00
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)
30
2025
)
(
( ) ( ) ( )
)
1 [Microsoft Corp. 771,854 299,791,166.64| 388.40| 355,330,707.44 460.36 .41 .51
2 |NVIDIA Corp. 2,524,004 | 259,923,336.99| 102.98( 341,068,660.52 135.13 .15 .25
3 |Apple, Inc. 1,298,546 270,115,389.04( 208.01| 260,812,964.10 200.85 .70 .78
Berkshire Hathaway,
4 477,010 228,232,218.19| 478.46| 240,393,959.60 503.96 .34 .40
Inc. - Class B
5 |Amazon.com, Inc. 973,338 186,378,254.42| 191.48| 199,544,023.38 205.01 .60 .65
Alphabet, Inc. -
6 1,115,797 | 185,851,816.56| 166.56| 191,626,976.78 171.74 .46 .51
Class A
Meta Platforms, Inc.
7 243,437 139,234,661.00( 571.95( 157,623,023.13 647.49 .84 .89
- Class A
Honeywell
8 694,866 | 146,681,845.42| 211.09| 157,505,276.22 226.67 .84 .88
International, Inc.
9 |3M Co. 942,044 130,252,646.50| 138.27| 139,752,227.40 148.35 .52 .56
10 |Broadcom, Inc. 483,545 91,212,488.03( 188.63| 117,051,738.15 242.07 11 .14
11 |Visa, Inc. - Class A 297,339| 85,809,407.84| 288.59| 108,585,229.41 365.19 .96 .99
12 [JPMorgan Chase & Co. 392,045 93,932,489.02| 239.60| 103,499,880.00 264.00 .87 .90
13 |Wells Fargo & Co. 1,374,089 95,497,462.61 69.50( 102,754,375.42 74.78 .85 .88
14 | AT&T, Inc. 3,457,805| 86,317,324.52 24.96( 96,126,979.00 27.80 .73 .76
15 |PPL Corp. 2,636,247 82,938,985.45 31.46( 91,609,583.25 34.75 .65 .68
16 |Netflix, Inc. 72,925 55,646,834.03| 763.07| 88,037,247.75| 1,207.23 .59 .61
Home Depot, Inc.
17 232,515| 86,759,452.82| 373.13| 85,632,949.35 368.29 .54 .57
(The)
Bank of America
18 1,850,866 74,959,693.42 40.50( 81,678,716.58 4413 .47 .50
Corp.
Parker-Hannifin
19 116,962 70,928,595.48| 606.42| 77,744,641.40 664.70 .40 .42
Corp.
Walt Disney Co.
20 685,208 72,106,610.13| 105.23| 77,455,912.32 113.04 .40 .42
(The)
21 |Exxon Mobil Corp. 734,540 80,605,041.46| 109.74| 75,143,442.00 102.30 .36 .38
22 |AbbVie, Inc. 403,381 73,215,536.30| 181.50| 75,073,237.91 186.11 .35 .37
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23 [Johnson & Johnson 472,079| 74,088,952.49| 156.94 73,271,381.59 155.21 1.32 1.34
24 |Union Pacific Corp. 325,523 75,022,313.41( 230.47 72,155,428.18 221.66 1.30 1.32
25 [Abbott Laboratories 522,457 | 63,723,845.72| 121.97| 69,789,806.06 133.58 1.26 1.28
26 [RTX Corp. 505,257 62,830,977.62| 124.35 68,957,475.36 136.48 1.24 1.26
27 |Eli Lilly & Co. 92,301 64,817,804.52| 702.24 68,087,678.67 737.67 1.23 1.25
Capital One
28 341,533| 61,768,882.92| 180.86| 64,600,966.95 189.15 1.17 1.18
Financial Corp.
Progressive Corp.
29 220,889 59,315,465.15| 268.53| 62,937,902.77 284.93 1.14 1.15
(The)
30 [Cisco Systems, Inc. 986,338 61,024,885.89| 61.87| 62,178,747.52 63.04 1.12 1.14
€)
10 2025
2016 31 4,536,703 656,960 | 4,418,244 639,806 25.05 3,627
2017 31 4,234,738 613,232 | 4,088,035 591,988 28.94 4,191
2018 31 4,303,840 623,239 | 4,106,398 594,647 32.83 4,754
2019 31 4,113,976 595,745 | 4,033,034 584,024 33.23 4,812
2020 31 3,521,134 509,895 | 3,465,598 501,853 36.17 5,238
10
2021 31 3,688,348 534,110 | 3,573,125 517,424 51.08 7,397
11
2022 31 4,304,919 623,395 | 4,162,881 602,827 50.86 7,365
12
2023 31 3,340,590 483,751 | 3,256,619 471,591 50.81 7,358
13
2024 31 3,484,385 504,574 | 3,415,390 494,583 64.52 9,343
14
2025 31 5,543,915 802,814 | 5,460,468 790,730 72.74 10,533
2024 3,540,951 512,765 | 3,500,308 506,880 66.31 9,602
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3,829,465 554,545 | 3,751,047 543,189 67.40 9,760
3,970,563 574,977 | 3,921,480 567,870 69.02 9,995
4,203,379 608,691 | 4,132,016 598,357 69.86 10,116
10 4,312,254 624,458 | 4,253,212 615,908 69.52 10,067
11 4,659,816 674,788 | 4,598,648 665,930 73.41 10,631
12 4,591,397 664,880 | 4,550,381 658,941 71.27 10,321
2025 4,876,650 706,188 | 4,813,063 696,980 73.89 10,700
5,132,976 743,306 | 5,070,587 734,272 73.77 10,683
5,121,718 741,676 | 5,048,318 731,047 69.73 10,098
5,225,090 756,645 | 5,130,427 742,937 68.84 9,969
5,543,915 802,814 | 5,460,468 790,730 72.74 10,533
10
10
2015
1.38
2016 31
2016
15.53
2017 31
2017
13.44
2018 31
2018
1.22
2019 31
2019
8.85
2020 31
2020
10 41.22
2021 31
2021
11 0.43
2022 31
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2022

12 0.10
2023 31
2023

13 26.98
2024 31
2024

14 12.74
2025 31

100x%
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(1) 2024 31
SICAV
2024 31
Us
3,331,935,653 482,497,602
90,135,102 13,052,464
41,177,615 5,962,930
0 0
11,651,186 1,687,208
3,330,641 482,310
6,154,423 891,222
0 0
0 0
0 0
0 0
0 0
0 0
0 0
3,484,384,620 504,573,737
47,026,236 6,809,869
12,932,830 1,872,803
4,285,445 620,575
482,615 69,887
127,508 18,464
0 0
0 0
0 0
0 0
0 0
4,139,700 599,470
68,994,334 9,991,070
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SICAV

2024 31

usS

31,188,361 4,516,387
4,073,559 589,892

0 0

27,529 3,986
35,289,449 5,110,265
32,158,418 4,656,861
0 0

0 0

860,326 124,584
977,500 141,552
909,608 131,720
309,725 44,851
180,714 26,169

0 0

212,500 30,772
37,744 5,466

0 0

386,200 55,926
36,032,735 5,217,900
0 0
36,032,735 5,217,900
(743,286) (107,635)
464,269,057 67,230,802
0 0
296,785,251 42,977,472
0 0
11,226,977 1,625,779
0 0

0 0

35,897 5,198
771,573,896 111,731,616
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(612,674,801) (88,721,438)
(127,503) (18,464)
3,256,618,694 471,590,953
0 0
3,415,390, 286 494,582,667
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0TC

1.0851 1.0822
0.1377 0.1383
1.2743 1.2589
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2015 11 NAV

RMB

ESG us

2024 31
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(2) 2023

31

SICAV

2023 31

us

3,184,068,705 461,084,989
80,572,103 11,667,646
0 0
26,488,316 3,835,773
27,569,288 3,992,309
4,451,284 644,590
17,434,227 2,524,650
0 0

0 0

0 0

0 0

6,545 948

0 0

0 0
3,340,590,468 483,750,906
44,149,553 6,393,297
22,989,396 3,329,094
10,879,450 1,575,453
1,476,920 213,873
101,287 14,667

0 0

0 0

0 0

0 0

0 0

0 0
4,375,168 633,568
83,971,774 12,159,953
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3,256,618,694 471,590,953
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SICAV

2023 31

us

45,151,711 6,538,419
2,848,004 412,419
0 0

6,545 948
48,006,260 6,951,787
39,859,938 5,772,118
0 0

996,165 144,255
1,072,397 155,294
1,079,074 156,261
454,499 65,816

0 0

384,202 55,636
212,377 30,754
39,814 5,765

0 0

0 0

519,415 75,216
44,617,881 6,461,115
@ 0)
44,617,879 6,461,115
3,388,381 490,671

(106,486,115)

(15,420,254)

0 0
102,195,630 14,798,949
0 0
(7,662,686) (1,109,634)
0 0
0 0
(8,564,790) (1,240,267)

(897,596, 237)
(101,296)
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4,162,881,017 602,826,800
0 0
3,256,618,694 471,590,953
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SICAV
2024 11 30
us
4,479,685,723 648,703,290
95,617,362 13,846,350
0 0
25,774,234 3,732,367
50,579,907 7,324,476
3,914,410 566,846
3,546,449 513,561
0 0
0 0
0 0
0 0
0 0
19 3
697,642 101,026
4,659,815,746 674,787,918
38,921,593 5,636,236
1,528,277 221,310
15,127,173 2,190,566
1,023,664 148,237
0 0
0 0
0 0
0 0
0 0
0 0
4,567,205 661,377
61,167,912 8,857,725
4,598,647,834 665,930,193
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SICAV

2024 11 30

us

2,066,062 299,186
18,051,469 2,614,033
0 0

456 66
20,117,987 2,913,286
20,711,642 2,999,253
0 0

0 0

532,793 77,154
638,666 92,485
498,455 72,181
170,996 24,762

0 0

0 0

201,236 29,141
17,827 2,582

0 0

215,122 31,152
22,986,737 3,328,709
0 0
22,986,737 3,328,709
(2,868,750) (415,424)
366,248,400 53,036,431
0 0
145,467,258 21,065,114
0 0
(3,149,023) (456,010)
0 0

0 0

(12,978) (1,879)
505,684,907 73,228,231
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677,572,641 98,119,294

0 0
3,415,390,286 494,582,667
0 0
4,598,647,834 665,930,193
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1.5

1.6

1.7

0TC
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0TC

1.0583 1.0876
0.1379 0.1392
1.2746 1.2922
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2015 11 NAV
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2453 2 4

SICAV
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2006 SICAV
2011 23 usS SICAV
2011 10 28
2016 2015 12 10
SICAV ACMBernstein SICAV AB SICAV 1

2025

Vincent Noto

SICAV Administrateur
D Délégué

Silvio D. Cruz

SICAV Administrateur

Délégué
Bertrand Reimmel
Olivia Moessner
SICAV
Susanne van Dootingh
SICAV 1915 10
1915 2010 12 17
2010 2010 Undertakings for
Collective Investment in Transferable Securities UCITS
2009 13 2009/65/EC UCITS
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SICAV I UCITS
SICAV 1,250,000
SICAV
2010
SICAV Société Anonyme
SICAV

Surveillance du Secteur Financier CSSF

CSSF
CSSF CSSF
EU UCITS UCITS
EU UCITS
UCITS
CSSF
UCITS
CSSF UCITS
2010
EU EU
AIFM

CSSF
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SICAV 2010

SICAV

1915 2010

Commission de

2016 23

EU

EU UCITS
UCITS

CSSF

2011 2011/61/EU
AIFM



CSSF

CSSF

2025

CSSF
CSSF
CSSF
CSSF
CSSF
UCITS
UCITS
FCP UCITS
UCITS
CSSF
15
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alliancebernstein.com/go/SICAV-ShareClassList

EU Q)

MiFID
(ii)  MiFID

EU
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H
BRL BRL H BR
BRL BRL H
BRL BRL
BRL H
BRL BRL H BRL
BRL H
HP
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alliancebernstein.com/go/SICAV-ShareClassList
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alliancebernstein.com/go/SICAV-ShareClassList

1000
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alliancebernstein.com/go/SICAV-ShareClassList
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(iii) 2004 11 12

2012 12 14

(i)

CSSF

12-02
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AB

AB
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Q)
(i)
EEA
EEA
(i) AB (i)
(iid)
(iv)
EEA
O
(i) (i) (iv) )
URL alliancebernstein.com/Funds/abii/documents/annoucement/ab-

lux-data-protection-disclosure-to-investors.pdf
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alliancebernstein.com/funds/abii/documents/Complaint-Policy/Complaint-Policy-EN.pdf

60

2010

SICAV
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SICAV

SICAV

CDSC CDSC

10

alliancebernstein.com

(H (i)

@iv)
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+352 24 60 41 04

-2453
2-4

SICAV
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alliancebernstein.com/go/SICAV-ShareClassList

SICAV

1,000

CDSC
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SICAV
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SICAV

AB
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SICAV

www.alliancebernstein.com/go/Swing-Pricing-Exclusion-List

NASDAQ NASDAQ

60

0TC
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ucITs uct ucITS/ucl
@)
©)
2011 23 2011 10
28
4)
31

®)

S [V\Y

SICAV

2010
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SICAV

Caisse de

Consignation
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UCITS

UCITS

RESA

SICAV

SICAV 90

SICAV
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90

SICAV

MTF

AB

CDSC

AB

CDSC

AB

CDSC

CDSC
CDSC
CDSC
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AB

AB

Sanford C. Bernstein Limited

AB

AB
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AB

10

Sanford C. Bernstein & Co., LLC
SICAV
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SICAV

SICAV

()

SICAV

CPH A/S
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AB

40
UCITS 2011/61/EU AIFMD
ESMA AB

www.alliancebernstein.com/go/remuneration_policy

@

€Y
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10 30

SICAV
SICAV
SICAV SICAV
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KID

Associations

RESA Recueil Electronique des Sociétés et

www.al liancebernstein.com

CSSF
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www.alliancebernstein.com

www.al liancebernstein.com
30 90
10 )

@

®

Q)
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@
AllianceBernstein L._P.
2025 30 4,732,083 6,853
ABLP
2025 30 8,291 120.1
ABLP 26 52
37.5
AllianceBernstein Holding L.P. AB
AllianceBernstein Corporation Equitable Holdings
)
380
140
125
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SEC 1940
SEC adviserinfo.sec.gov.
EC2M 5SJ 60
AllianceBernstein Limited
2000 88
32F
AllianceBernstein Australia Limited
18
39
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
2100
A S CPH Capital Fondsmgglerselskab
A/S
D02 Y447 6-7

G02

AllianceBernstein (Europe) Limited

alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
(M (i)
(iii)

@
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€))
2025 30 ABLP
61.9
AB 37.5
0.6
100.0
1345 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 2025 30
AB ABLP
ABLP 68.6
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4)
2025 ABLP
2017 ABLP
Seth Bernstein 2018
ABLP Equitable Holdings
ABLP
JPMorgan
Chase 32
J.P. Morgan Asset
Management
2012 10
JPMorgan
Chase

Haverford College

D.C.

Investment Company Institute

Cheekwood Estate & Gardens

ABLP 2024

Bruce Holley

Alvarez & Marsal

Accenture

Boston Consulting Group

25

MBA
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ABLP 2017 ABLP 2015
Daniel G.Kaye Equitable
Holdings

Equitable Financial Life

Insurance Company

Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care System
2012 35
Ernst & Young
25
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Joan Lamm-Tennant

ABLP

- 2021 ABLP

Blue Marble Microinsurance
CEO
Ambac Financial Group
Hamilton Insurance Group
Element Fleet Management
Equitable Holdings
Equitable

Financial Life Insurance Company

Equitable Financial Life Insurance Company of

America
Equitable Holdings
1993 2015
Selective Insurance Group 2004
2013 Ivans 1995 1998
Focus Trust Fund 1996
1997
Turner Investment Advisors 2006
2015

Wharton School at the University of Pennsylvania

the Wharton School -

Marsh &
McLennan Companies — Guy
Carpenter
General Reinsurance Corporation
St. Mary s University BBA
MBA the

University of Texas at Austin
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Nick Lane

Equitable Holdings

Financial Life Insurance Company

2005

AXA Japan

ABLP
AXA Investment Managers
AXA Private Equity
AXA Real Estate Management

Equitable

Das Narayandas

ABLP

2017 ABLP
HBS
1994

Harvard Business School
Publishing HBS

HBS External Relations

HBS HBS
Executive Education HBS
HBS Executive Education Advanced Management Program
Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles M.
Williams Award Apgar Award
B toB
Titan

Company Limited
Indian Institute of Technology Bombay

Indian Institute of

Management Bangalore PGDM Purdue

University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP

Equitable Holdings

2008 2011
AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001 AXA Asia
Life

Equitable

Financial Life Insurance Company of America ABLP

Hill Samuel
Schroders
National Mutual Funds Management

Friends Provident

20
Chartered Certified Accountant of the Association of

Chartered Certified Accountants (ACCA)

Robin M. Raju Equitable Holdings

M&A
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Charles Stonehill

ABLP

Green & Blue

Holdings

2019 ABLP

Equitable

Equitable Financial Life

Advisors Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.
CommonBond Play Magnus
40
Lazard Capital Markets
Credit Suisse
First Boston
Morgan Stanley
ABLP 2021 ABLP
Todd Walthall
Optum Health
Optum
Blue Shield of California
20
Emmanuel College
2025 ABLP
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)
2025 31

2025 31
« )
¢ C D))
( )|« )
1992 28 26,481 110.77°
1993 24,358 6.39
1997 22 14,848 3.10
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1992 21 5,737 6.92"

80

1994 25 3,031 6.96

AD
AT
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€Y)

AllianceBernstein (Luxembourg) S.a r.l.

@
2025 16,300,000 27 6,546
163,000
¢))
S.A.
1990 31
société anonyme 1990 11
Mémorial C, Recueil des Sociétés et Associations
2011 11
Luxembourg)S_.A. société anonyme ) société a
responsabilité limitée
)S.A.
2019
16,300,000 163,000
Brown Brothers Harriman (Luxembourg) S.C.A.
@
2024 12 1,209 17 5,075
¢))
Q)
(i) (iii) (iv)
L-1470 80 B29923
1993
@
2024 16 3,000
®

UBS SuMi TRUST

€3]
2025 5,165
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@

@

AllianceBernstein (Luxembourg) S.a r.1l.

Brown Brothers Harriman (Luxembourg) S.C.A.
Q) (i)
(iii) (iv)

1993
EU

(H (i) (i)
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2010 34
2010 34(3)

(D
(i)
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90

UBS SuMi TRUST

®
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SICAV

us
us

23 103

2025 30
14481

SICAV
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(1) 2024

31

SICAV

2024 31

uS

3,331,935,653 482,497,602
90,135,102 13,052,464
41,177,615 5,962,930

0 0
11,651,186 1,687,208
3,330,641 482,310
6,154,423 891,222
0 0
0 0
0 0
0 0
0 0
0 0
0 0

3,484,384,620 504,573,737
47,026,236 6,809,869
12,932,830 1,872,803

4,285,445 620,575
482,615 69,887
127,508 18,464

0 0
0 0
0 0
0 0
0 0
4,139,700 599,470
68,994,334 9,991,070
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3,415,390,286 494,582,667
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SICAV

2024 31

us

31,188,361 4,516,387
4,073,559 589,892

0 0

27,529 3,986
35,289,449 5,110,265
32,158,418 4,656,861
0 0

0 0

860,326 124,584
977,500 141,552
909,608 131,720
309,725 44,851
180,714 26,169

0 0

212,500 30,772
37,744 5,466

0 0

386,200 55,926
36,032,735 5,217,900
0 0
36,032,735 5,217,900
(743,286) (107,635)
464,269,057 67,230,802
0 0
296,785,251 42,977,472
0 0
11,226,977 1,625,779
0 0

0 0

35,897 5,198
771,573,896 111,731,616
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(612,674,801) (88,721,438)
(127,503) (18,464)
3,256,618,694 471,590,953
0 0
3,415,390, 286 494,582,667
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SICAV
2024 31
U

0
0
0
0
0
0
7,491,393
6,077
32,584
3,640
2,430,576
4,688,996
253,550
38,337
2,175
526,047
95,679
0
0
0
0
0
0
0
0
0
0
130,578
7,189
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1,516,962
0

0

0

0

0

462,729
59,792
3,955,706
1,077,322
52,949
458,515
912,104
6,499
4,244

0

0

1,076,865
0

0
2,119,308
0

0
11,768,390
0
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4,865,875
1,553,815
667

0

0

0

0

0
3,896,542
176,616
3,585,739
620,463
7,809
7,029

0
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SICAV
($ /AUD /CHF /CZK /€ /£
/HKD /PLN /SGD
U
2024 31 2023 31 2022 31
$ 3,415,390,286 $ 3,256,618,694 $ 4,162,881,017
$ 64.52 $ 50.81 $ 50.86
AUD 30.35 AUD 24.32 AUD 24.94
CHF 33.94 CHF 27.86 CHF 29.17
CzK 1,841.51 CZK 1,444.50 CzK 1,421.99
€ 59.45 € 47.52 € 47.37
€ 52.91 € 42.50 € 44.19
£ 56.89 £ 45.16 £ 46.20
HKD 504.64 HKD 397.87 HKD 399.14
PLN 254.31 PLN 215.24 PLN 217.20
PLN 185.25 PLN 145.53 PLN 142.24
SGD 58.44 SGD 46.86 SGD 47.51
$ 30.60 $ 24.85 $ 25.65
€ 29.19 € 23.82 € 25.05
$ 55.07 $ 43.56 $ 43.80
$ 73.78 $ 57.27 $ 56.52
€ 59.65 € 47.23 € 48.41
$ 71.33 $ 55.72 $ 55.33
AUD 18.26 AUD 14.52 N/A
CHF 36.96 CHF 30.09 CHF 31.25
€ 65.72 € 52.11 € 51.53
€ 58.52 € 46.63 € 48.10
£ 62.98 £ 49.60 £ 50.34
SGD 47.98 SGD 38.16 SGD 38.37
$ 52.61 $ 41.62 $ 41.85
$ 82.54 $ 63.76 $ 62.61
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$ 75.07 $ 58.42 $ 57.79

€ 69.17 € 54.64 € 53.83

€ 62.10 € 49.30 € 50.67

£ 66.38 £ 52.07 £ 52.64

(16) N/A SGD 184.73 SGD 185.29
$ 43.26 $ 33.61 $ 33.20

CHF 34.01 CHF 27.54 CHF 28.45

€ 39.86 € 31.44 € 30.92

€ 35.86 € 28.43 € 29.14

£ 37.91 £ 29.69 £ 29.96

SGD 40.17 SGD 31.78 SGD 31.80

N/A
(16) 197.98 2023 11 21
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2024 31
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
NAV 2023 22 2024 31
3,583
SICAV
NAV 2023 26 2024 31
4,554
SICAV
NAV 2023 10 26 2024 31 3,129
SICAV
SICAV
SICAV
SICAV US
2023 12 19 2024 27 2024 27 2024 18
SICAV
NAV 2023 12 21 2024 31
30,915
SICAV
NAV 2024 23 2024 31 58,581
SICAV ESG
NAV 2024 30 2024 31
37,442
2024 SICAV
FD GBP LQD WD GBP
FNN GBP  LNN WNN GBP
SICAV
1
3.8669 1 4.5445 1 0.7566 Al S1

154/564



2024

2024
11

35,952
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NAV 2024
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SICAV

22 2024 31

2024 31

2006 A, A EUR, A EUR H, A SGD, A
SGD H, AD, AD AUD H, AX, B,
B SGD, BX, C, C EUR, ED, ED
AUD H, I, I EUR, I GBP,
S1, S1 EUR, S1 GBP, S14,
S14 GBP, SINN, SINN EUR,
SINN GBP

2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S1, S1 EUR, S14

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1, S1
EUR, S1 GBP, SI1L

2006 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, I

GBP, I HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,

S1 AUD H, S1 EUR, S1 EUR HP,

S1 GBP, S1 JPY, S1 NzZD, SI1X

SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR
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2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, €2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

2010 15 A, A AUD H, A EUR, A EUR H,
C, CEUR, I, I EUR, I EUR H,
I GBP, INN GBP, S1, S1 EUR,
S1 EUR H, S1 GBP, SINN GBP

2011 A, A AUD H, A CAD H,

A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, 1 GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 GBP
H, S1D, SD

2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD, AA
HKD H, AA USD H, AR EUR, AT,
AT HKD, AT SGD, AT USD, C2
usb, CT USD, 12, 12 CHF, 12
EUR, 12 GBP, 12 HKD, 12 USD,
IA HKD H, 1A USD H, IT, IT
SGD, IT USD, S USD, S1
EUR, S1 USD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,

AA AUD H, Al, Al AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
B2, BT, C2, CT, El, EI AUD
H, 12, 12 CHF H, 12 EUR H,
12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1
EUR H, S1 GBP H, SI1T,

W2 CHF H
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2012 22
2012 29

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

OOoooooooooooOooao
A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, W GBP H, W SGD H

1, 1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,
A2 EUR H, A2 SGD H, Al, AT,
AT AUD H, AT CAD H,
AT EUR H, AT SGD H, C2,
C2 EUR H, CT, EI, 12,
12 ELR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1 GBP H, SIL,
SI1L EUR H, S1L GBP H, SA

A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, I CHF H,
I EUR, I EUR H, I GBP H, I
SGD H, L, L EUR H, L GBP H,
L HKD, L SGD H, LNN GBP H,
N, S, S1, S1 EUR H, S1 GBP
H, S1 JPY H, S13 EUR H,
SINN, SINN EUR H, SINN GBP
H, W, WCHF H, W EUR H, W
GBP H

A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

A2, A2 EUR H, AR EUR,
AT GBP H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S,
S1, 7T
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2012 12 11 A, A AUD H, A EUR, A EUR H,

A HKD, A NZD H, A PLN H,

A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP,
S1 GBP HP, S1D, SI1L, SINN
EUR, SD

2014 13 A, A HKD, AD, AD AUD H,
AD HKD, F, I, S EUR, S GBP

2014 15 A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,

12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD

2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EWR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, SD

2013 12 23 A, A EUR H, A SGD H, AR EUR,
C, I, I CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR, S1 EUR HP, S1
GBP HP

2014 11 A, A AUD H, A EUR H,
A SGD H, AR ELR, C, 1,
I AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
IX EUR, N, RX EUR, S,
S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD

2016 29 A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, 7T
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2017 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, S1,
S1 EUR H, S1 GBP H, ZT

2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,

AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,

1 USD, I USD H, S, S1, S1

AUD H, S1 GBP, S1 USD, S1

NN, SINN USD, S1X, S1X USD,

SD

2018 A, AAUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, 1 EUR, I EUR H, I GBP,
I GBP H, N, S, S1, S1 AUD H,

S1 EUR, S1 EUR H, S1 GBP,

SD, SK
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2018 A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG EUR H, ANN,
ANN EUR H, AR EUR H, AX, AX
EUR, AX SGD, B2X, BX, C,
C2X, CD, CX, ED, ED AUD H,
ED ZAR H, I, 1 CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

2018 A, A EUR, A HKD, A PLN H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
NZD H, AD SGD H, AD ZAR H,
B, B EUR, C, CEWR, I, 1
EUR, S, S1, S1 EUR

2018 11 30 A, A EUR, A HKD H, A USD,
A USD H, AD HKD, AD HKD H,
AD USD H, I, I EUR, I EUR H,

I GBP, I USD, 1 USD H, INN

EUR, INN GBP, INN USD,
S Usb, S1, S1 CAD, S1 EUR,
S1 EUR H, S1 GBP, S1 USD,
SINN GBP, SP1 USD

2018 11 30 A2, SA

2019 31 A, A AUD H, A EUR H,
A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD GBP H, AD HKD,
AD SGD H, I, I EUR H, S,
S1, S1 JPY H

2019 14 A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,
S1 GBP H, S1 USD H, Z2

2020 25 I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK
H, SU
2020 10 21 A, A CNH, AD, AD CNH, I,

I EUR, I GBP, S, S1
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2020 10 27 A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, ElI AUD H, EI
USD H, F, F CHF H, F GBP H,
FUSDH, I, I GBP H,
I USD H, S, S GBP H, S1

2021 11 A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EUR H,
AT SGD H, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
S1QG JPY, S1QG JPY H

2021 15 A, A EUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

2021 11 18 A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1

2021 11 30 A, A AUD H, A EUR, A HKD H,
A RMB H, I, 1 CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP

2021 12 A, A EUR, I, I CHF, I EUR,I
GBP, S, S1, S1 EUR, S1 GBP

2022 28 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, SINN GBP

2022 20 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, 1,
I AUD H, I EUR, I EUR H, I
GBP, 1 GBP H, I HKD, 1 RMB
H, I SGD H, S, S1

2022 21 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, I
GBP H, I SGD H, ID, S, S1
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2022 12 13 A, A CHF, A CHF HP, A EUR, A
EUR HP, A GBP, A GBP HP, A
USD HP, F, F CHF, F CHF HP,

F EUR HP, F GBP HP, F USD

HP, FNN CHF, I, I CHF, 1
EUR, I GBP, S, S1, W, W CHF

HP, W EUR HP, W GBP HP, W

USD HP

2023 31 A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD

ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, 1 SGD, S, S GBP,

S GBP H, S1, S1 AUD H, S1

EUR, S1 EUR HP, S1 GBP, S1

GBP HP, SD

2023 12 19 A, F, F EUR, F EUR H, FNN
GBP, I, L, L EUR, L EUR H,
LNN, S, S1, W, W EUR, W EUR
H, WNN, WNN EUR, WNN GBP

2024 27 A, A EUR, ANN EUR, C, C EUR,
F, F EUR, F GBP, I, I EUR, 1
GBP, INN EUR, S, S1, S1 EUR,

SINN

2024 27 A, ANN, ANN GBP, C, F, F
GBP, I, INN,INN GBP, INN
uUsb, S, S1, SINN

2024 18 A, A EUR, I, I EUR, I GBP,
S, S1, S1 GBP
2024
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60

01C

1.2

1.3
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1.0851 1.0822
0.1377 0.1383
1.2743 1.2589
2015 11 NAV

RMB
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ESG N

2024 31

société d ~ investissement a capital
variable (SICAV)

0.05
tax d ~ abonnement 2010 174
0.01
PRC
CIT
PRC A B H PRC
PRC
PRC WIT
RQFII PRC
PRC
RQFI1 RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% wIT
CIT PRC
PRC PE
PRC
PRC 10% WIT
PRC PRC PRC
[2014] 79 79 QFI1 RQFIT PRC
WIT 79 2014 11 17 QFIHI
RQFI1 PRC A B QFIl RQFII

wIT

PRC
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RQFII RQFI1 A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
WIT
108 34 2018 11
A, B, C, E, I, IX, 1

L, N, RX, XX, Z
AB, F, S, SU, S1, W,

1, 2
A
AA
2
A2, 12
3
S13
4

S14
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D
AD, S1D 2
|3
Al, EI
.
AT
M
AM
QD
sQD, S1QD
MG
ANG
Q6
AQG
N
AN, IN
NN
ANN, INN
K 5
AK, 1K
R
AR
L
I
X
A2X
(X, XX, RX)

168/564
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AD, ED, ID
AD, SD
AD, BD, ED, SD

SICAV %
A 2.25%
A AUD H 2.25%
A CAD H 2.25%
A EUR 2.25%
A EUR H 2.25%
A GBP 2.25%
A HKD 2.25%
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A SGD 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
C 2.70%
E 3.25%
E AUD H 3.25%
1 1.45%
I AUD 1.45%
I AUD H 1.45%
I EUR 1.45%
I EUR H 1.45%
I GBP 1.45%
I HKD 1.45%
I SGD H 1.45%
IN 1.45%
IN EUR 1.45%
INN 1.45%
S 0.15%
S GBP 0.15%
S1 0.85%
S1 AUD 0.85%
S1 AUD H 0.85%
S1 EUR 0.85%
S1 EUR HP 0.85%
S1 GBP 0.85%
S1 JPY 0.85%
S1 NzD 0.85%
S1X SGD 0.85%
SD 0.15%
SX GBP 0.15%
A 2.10%
A AUD H 2.10%
A CHF H 2.10%
A CZK H 2.10%
A EUR 2.10%
A EUR H 2.10%
A GBP H 2.10%
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A HKD 2.10%
A PLN 2.10%
A PLN H 2.10%
A SGD H 2.10%
AR 2.10%
AR EUR H 2.10%
c 2.55%h
FX 0.76%
FX EUR H 0.76%
I 1.30%
I AUD H 1.30%
I CHF H 1.30%
I EUR 1.30%
I EUR H 1.30%
I GBP H 1.30%
1 SGD H 1.30%
N 2.55%h
S 0.15%
s1 0.90%
S1 EUR 0.90%
S1 EUR H 0.90%
S1 GBP H 0.90%
S1 SGD H(8) 0.90%
W 0.65%
W CHF H 0.65%
W EUR 0.65%
W EUR H 0.65%
W GBP H 0.65%
W SGD H 0.65%
s 0.15%
s1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SD 0.15%
sk 0.85%

(8)2023 11 21
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2024 31 2024 31
SICAV
B
BD H 0.00 4.00
BX H 0.00 3.00 0.00
4.00 B2 B2X
BT E EA ED El
H 0.00 3.00 C
C2 C2X CD CT CX
H 0.00
1.00
2024 31
14,013,681
2024 31
1,023,192
2024 31
25,771
LLC
2024 31
usS
2024 31

139,685
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2024 31
2024 31
SICAV

685,790

992,476

1,939,439

us 934,011

472,574

173/564
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2024
2024
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193,519

31
31
31

31
31
31

4,624

25,188
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2024 31
2024 31
385,317
2024 31
SICAV

20,818,881 21,860,584

16,172,310 16,983,631

3,228,563 3,390,686

2,416,785 2,539,631

208,666 219,135

2,872,471 3,017,434

2,765,019 2,903,757

10
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2024 31
SICAV
398,123
322,430
115,013
2024 31
SICAV

2024 31
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2024 31

SICAV
NAV 2024 14
SICAV USD
SICAV
2024 10
2024 11
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v
*
1.80% 0.05% N/A 1.98%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.98%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
2.25% 0.05% N/A 2.44%
0.50% 0.01%(13) N/A 0.56%
0.50% 0.01%(13) N/A 0.56%
1.00% 0.05% N/A 1.18%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.18%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.19%
2.25% 0.05% N/A 2.44%
N/A 0.01%(13) N/A 0.06%
0.75% 0.01%(13) N/A 0.81%
0.75% 0.01%(13) N/A 0.81%
0.75% 0.01%(13) N/A 0.81%
0.75% 0.01%(13) N/A 0.80%
(@) 0.75% 0.01%(13) N/A 0.80%
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0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
N/A
* ( E) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)
(@ 2023 11 21
(13) 50,000 0.01
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SICAV us
2024 31

Advanced Micro Devices, Inc. 134,026 22,368,939 0.7
Applied Materials, Inc. 152,407 32,779,698 1.0
Broadcom, Inc. 33,866 44,992,674 1.3
NVIDIA Corp. 175,565 192,477,176 5.6
NXP Semiconductors NV 193,657 52,694,070 1.5

345,312,557 10.1
Adobe, Inc. 33,145 14,741,570 0.4
Microsoft Corp. 539,144 223,814,849 6.5
Oracle Corp. 198,722 23,288,231 0.7
Salesforce, Inc. 80,184 18,798,337 0.5

280,642,987 8.1
Apple, Inc. 1,023,866 196,838,239 5.8

822,793,783 24.0
Bank of America Corp. 1,167,300 46,680,327 1.4
Fifth Third Bancorp 622,946 23,310,639 0.7
JPMorgan Chase & Co. 251,262 50,913,219 1.5
Wells Fargo & Co. 1,158,614 69,424,151 2.0

190,328,336 5.6
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Goldman Sachs Group, Inc. (The) 93,789 42,816,554 1.3
Jefferies Financial Group, Inc. 739,314 34,392,887 1.0

77,209,441 2.3
American Express Co. 61,802 14,832,480 0.4
Capital One Financial Corp. 219,420 30,198,775 0.9

45,031,255 1.3
Apollo Global Management, Inc. 122,447 14,223,444 0.4
Berkshire Hathaway, Inc. - Class B 359,525 148,987,160 4.4
Visa, Inc. - Class A 198,578 54,104,562 1.6

217,315,166 6.4
Allstate Corp. (The) 116,078 19,445,387 0.6
American International Group, Inc. 197,132 15,537,944 0.5
Progressive Corp. (The) 151,828 32,063,037 0.9

67,046,368 2.0

596,930,566 17.6
AbbVie, Inc. 242,433 39,089,897 1.1
Amgen, Inc. 57,026 17,441,402 0.5

56,531,299 1.6
Abbott Laboratories 237,802 24,300,986 0.7
Stryker Corp. 106,960 36,482,986 1.1

60,783,972 1.8

/

Cigna Group (The) 126,644 43,644,055 1.3
HCA Healthcare, Inc. 139,526 47,403,958 1.4
UnitedHealth Group, Inc. 141,986 70,335,605 2.1

161,383,618 4.8
Thermo Fisher Scientific, Inc. 81,052 46,035,915 1.3
Eli Lilly & Co. 57,894 47,492,764 1.4
Johnson & Johnson 285,563 41,883,525 1.2
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Merck & Co., Inc. 345,052 43,317,828 1.3
132,694,117 3.9

457,428,921 13.4

Electronic Arts, Inc. 233,315 31,002,897 0.9
Netflix, Inc. 68,894 44,203,768 1.3
Walt Disney Co. (The) 351,565 36,531,119 1.1
111,737,784 3.3

Alphabet, Inc. - Class A 843,522 145,507,545 4.3
Meta Platforms, Inc. - Class A 219,130 102,296,458 3.0
247,804,003 7.3

T-Mobile US, Inc. 228,539 39,985,183 1.2
399,526,970 11.8

Boeing Co. (The) 69,821 12,400,908 0.4
RTX Corp. 351,544 37,899,959 1.1
50,300,867 1.5

Carrier Global Corp. 600,222 37,928,028 1.1
GE Vernova, Inc. 89,302 15,708,222 0.5
CSX Corp. 1,068,590 36,064,913 1.1
Norfolk Southern Corp. 146,618 32,959,726 1.0
Uber Technologies, Inc. 170,210 10,988,758 0.3
Union Pacific Corp. 140,683 32,753,816 1.0
112,767,213 3.4

3M Co. 321,315 32,176,484 0.9
Honeywell International, Inc. 286,867 58,001,639 1.7
90,178,123 2.6
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Parker-Hannifin Corp. 78,736 41,849,759 1.2

348,732,212 10.3
Schlumberger NV 254,447 11,676,573 0.3
Chevron Corp. 108,117 17,547,389 0.5
EOG Resources, Inc. 503,104 62,661,603 1.8
Exxon Mobil Corp. 635,538 74,523,186 2.2
Occidental Petroleum Corp. 589,946 36,871,625 1.1

191,603,803 5.6

203,280,376 5.9
PepsiCo, Inc. 302,209 52,251,936 1.5
Costco Wholesale Corp. 37,197 30,125,478 0.9
Target Corp. 131,277 20,500,216 0.6
Walmart, Inc. 464,025 30,514,284 0.9

81,139,978 2.4
Procter & Gamble Co. (The) 342,591 56,369,923 1.6

189,761,837 5.5
Amazon.com, Inc. 636,262 112,262,067 3.3
Booking Holdings, Inc. 9,119 34,436,536 1.0
Home Depot, Inc.(The) 127,657 42,748,500 1.2

189,447,103 5.5
Constellation Energy Corp. 60,210 13,080,623 0.4
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NextEra Energy, Inc. 423,933 33,923,119 1.0
PPL Corp. 1,777,799 52,142,845 1.5
99,146,587 2.9
Sherwin-Williams Co. (The) 81,920 24,887,296 0.7
3,331,935,651 97.6

/ 7/
Dream Holdings, Inc., Series 2(a) 0.00 % 257,130 0 0.0
Dream Holdings, Inc., Series D(a) 0.00 % 1,394,469 2 0.0
2 0.0
( $2,862,972,890) 3,331,935,653 97.6

ANZ, Hong Kong(b) 2.53 % - 687,391 0.0
Barclays, London(b) 4.16 % - 1,220,187 0.0
BNP Paribas, Paris(b) 2.40 % - 2 0.0
DNB, Oslo(b) 3.01 % - 97 0.0
Scotiabank, Toronto(b) 3.79 % - 8 0.0
SMBC, London(b) (0.11)% - 148,750 0.0
SMBC, London(b) 2.87 % - 672,751 0.0
SMBC, London(b) 4.68 % - 87,405,916 2.6
90,135,102 2.6
(6,680,469) (0.2)
3,415,390,286 100.0

/ /
Brown Brothers Harriman & Co.+ AUD 64 usD 42 06/03/2024 (155)
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StarEMENT OF ASSETS AND LIABILITIES
May 31, 2024 AR SICAV T

ASSETS
Inwestments in securities atvahse ... ... ... ... ... ................ 83710468363 51335723168 § 27320764
T 48,268,768 55,093,521 211,295
Feceivable for mvestment secumities sold ... ..o oo 20,592,183 24 004 306 -0-
Feceivable foreapital stockzald . . ... oLl 13,256,436 5218246 35,017
Dividends and interest receivable . e 5,583,777 674,665
Umahud@mﬂmmﬁxwzﬂfmmgnmymm 162,803 14,935
Unmahzedapprm:hmmﬁmmalfutmsmts 0-
3.807,336,534  1,421.719,341 27,715,938

bbbbbbb

LIABILITIES
Payable for investment securities purchased . ... ... ..o Lo 2,732,380 -0- 93,872
Payable for capital stock redeemed . ... ... ..o oLl 45,239,528 18,568,834 134 542
Dme to depositary and broker. . e 2117234 415,808 -0-
Umahmddeprmmmmfmwxﬂfmmgnmwymm 394 553 34,604 2193
Dlwdemkpay:ﬂ:h L3310 -0-
Unmahzeddeprmmmmhmalfmamm 0- 0- -0-
Accmed expenses and other Habilites. . ... .. ... oL oL 5,773,589 2,336,363 205,786
56,338,604 21,355,629 456,398
MET ASSETS ... iieeeieiiieeeoe...... 53750907030 5 1400363712 § 27250540

See notes to financial statements.
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AR SICAVT

Sustainable
Global Sustainable US Small Emerping Shert Duraticn

Thematic India Growth Eurc High and WGd Cap  Markets Muli A Income Plus HighYield  Select US Equity
(U5} (USD) (ELURY (USD) (USD) (CNH) {USD) (USD)

£2738254,040 § 140784757 £ 271E3TA26 5 116541613

§ 577830805 CNH 2463717544

$1,417.142. 036 § 3,331,935,653

52749 802 435 608 3587797 586,935 71,771,551 2,548,680 57,070,017 B0,135,102
o 347,892 1E15375 853,141 9,387,638 17,643 301 37,629 41,177,615

DEE 561 2,545,374 1074473 - 72,706,513 20 4TOATS 4140435 o
2,994 468 257,023 2 122,660 4,370,323 1,530,078 2,120,881 11,651,186
2,670,112 235,122 3,895,039 114,562 3,540,437 27,927,280 20,797,338 3,330,641
6244940 5,183 12,805 4815 3,113,679 3,029,347 2,321,485 6,154,423
o £ 0- - 1,017,633 O 620,059 £

o £ 0- o 13,605 3,610 1,405 430 o

o £ 14859 & 27,039 o 219,050 £

o £ 0- - 6375 33,756 104,156 o

14 544 £ 0- - 303 O 0- £

o £ 0- - 0- O 0- £
254305 9,292 -0 - 131,667 0 0- o
2504170981 144690343 283244905 LIB524136 744007748 2545923,271  1505987,637  3.484,334,620
1,388,390 1,768,096 1,359,794 42779 38,702,761 27548370 8,796,630 47,026,236
7444399 1,220,320 06,564 08424 2,360,815 7.916,580 5,152,952 12,932,330
E35,566 o 2884 3671 62,051 464 2,066,067 4,437,135 4,285 445
0847174 591 215,254 48 3,300,964 1,684,101 396,217 482,615
265904 13 132,348 71 1,868,397 5428006 1,886,752 127,508
o £ 20- - 1,000,851 2,571,704 272,626 £

o £ 7109 - 1,504,475 0 249 208 £

o £ 676,271 - 470,608 B.206 733,308 £

o £ 20- o 399,233 418,196 7324 £

o £ 20- - 0- 0 0- £
5.708,940 6,225 866 331782 302,404 3,320,407 4218088 1,549,821 4,130,700
25400773 0,223,805 2518456 LOOT79T 115898075 53,160,459 22,081 073 68,994,334

£ 277R680,208 § 135466448 £ 280326539 § 117516329

% 628,100,673 CWH 2492762772

§1,483,005,664 § 3415390235
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

ASSETS

Inwestments in securifies atvaloe . ... __..........................ooo...... 1066767281 § 482971896 § 52987384
Time deposits . . e e e e e 15,293,621 50,274,565 339,311
Receivable for mvestment securities sold . 1,880,531 4,520,266 161,824
Cash:tdepumutj-mihnkm' 4,708,912 250,000 22072296
Receivable for capital stock sold . . 2517486 721,571 1134
Dividends and interest receivable . e 0,866,004 374,181 1478371
Umahudapprmﬂmmﬁxwzﬂfmmgnmy comniracts . . 2,060,630 203,610 180,271
Interest receivable on swaps . 103,947 28,805 Q.702
UptEmntpmnnmpaldmma;Jmh 336,371 -0- 1534
Unrealized appreciation on swaps . . e 165 827 183 444 63777
Unmahzedapprm:hmmﬁmmalfutmsmts 1,320,534 27,664 0-

1,105,050,144 530,562,002 57,558,584

LIABILITIES
Payable for investment securities purchased . .. ... .. ..o Lo 113,897,977 3,089,134 120240
Payable for capital stockredeemed . .. ... ..o oLl 166,671 1,743,868 21919
Dme to depositary and broker. . e 3,907,238 167,492 2132510
Umahzeddeprmmmmﬁxmm,gncmm COMITacts . . 5,954 675 333,051 366,720
mvﬂemkpayabh 373,513 -0- 535546
Unrealized depreciatfon on swaps . . ..o ... ... ... 18,053 421,406 38,160
Interest payable on swaps . 110,189 -0- 7900
Upﬁumymmsmnmdmmm e e 319,779 -0- 1139
Umahzeddeprmmmmhmalfmamm 1423176 -0- 0-
Accmed expenses and other Habilites. . ... .. ... oL oL 260,206 13,794 806 106,125
127,040,477 19,548,757 3,430,968
MET ASSET S . . e eeo. B QTTREDAST % S20012.245 5§ 54127516

See notes to financial statements.
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AR SICAVT

Emerging Alarkets Low
Mlarket Volatility Global Concentrated Concentrated

Corporate U'S High Yield Low Volatility Equity Dymamic Bomad US Eqgumity Global Equity Global Core
(USIN (USD) (USDY (USDH (GEF) (USD) (USD) (LS}

§ 165778,048 § 177802549 56113152260 § 703,664.819 £ 262608906 5 Q047516585 § 25078033 % 1270306283

4,754 3,231,790 120,804,836 11,725,100 6,238,805 19,376,966 7,837,937 1,008,172
426,910 30,774 0- 6,458,512 3,192.355 55,856,310 0- 39,000,016
506,011 490,183 0- 2,883,925 LE45435 -0- 0- 0
640,584 10,362 47,624,001 461,572 -0- 1,526,835 186,579 5480207
2217854 2861372 20,933,907 2270455 2858051 375,312 367,274 2052118
3187 605,482 17,280,518 452 1,187,331 56,915 547,171 1,737,179
5,516 75,558 0- - 39,712 -0- 0- 0
- 377547 0 - 211244 -0- 0- 0
13,445 11,684 0 - 54867 -0- 0- 0
w0 5,359 0 - 257308 -0- 0- 0

- -0- ] - -0- -0- 28 4772

- -0- 0- - -0- -0- 0- -

-0- -0- -0- 323,250 20,610 -0- -0- 0

171,127,608 185,503,670 6,310,804 531 817,788,004 2TR614.885 DEL944,003 267,017,022 1,320 408,837

80,130 1,141,701 15,462,155 1,721,755 11086276 -0- £ 18,193,740
21038 166,261 1,813,440 6,180,886 -0- 64,000,930 85E,836 26,360,175
103,415 H7118 0,584,000 0 870,902 1,211,809 158 1,628,558
11410 49,103 13888436 100 563,618 10,876 303,822 80,205
63,155 783972 11,603,223 2,780 335,655 208,801 461,518 1,183,412
-0 15441 0- - 8.507 -0- A0- A0

-0 5,703 0 - 41434 -0- A0- A0
E7.176 10,412 0- - 184,520 -0- A0- A0
11,586 4,781 0- 0 248,085 -0- A0- A0
-0 0- 0- - -0- -0- A0- -
150,537 163,035 7,201,273 4,203,050 133403 1,027,574 456,656 876,408
1328447 2,787,528 86,552,626 12,207,580 13,474 480 66,558,990 2,080,990 48,341,588

5 169790161 § 182716142 $6,233251905 § 805,580,505 £ 265140395 § 915385004 % 264936032 § 1,272,157.240
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

Asia Ineome
Orppertunities Global Income Emropean
{USDY) (SN (EUR}

ASSETS
Inwestments in securities atvahee ..o .. ... . ... ... . .. ............... & 48E330,635 S5 100284132 £ 421536539
T 5213555 025,631 17,038,477
Cash at depositary and broker . .. .. L. 2986472 1487876 -0-
Receivable for capital stock sold . . -0- -0- 2,401,101
Dividends and interest receivable . e 5,901,539 1,312,939 4,003,616
Umahud@mﬂmmﬁxwzﬂfmmgnmymm 22317 160,536 513,833
Imm:acuvahhtmmaps 0- 29,272 -0-
Upfront preminms paid on swap conmacts ... ... ... .. ..o ioeaaan 19,845 236,351 -0-
Unrealized appreciation on swaps . . e 0- 31,872 -0-
Unmahzedapprm:hmmﬁmmalfutmsmts 391,414 30,126 -0-

503,365,787 106,102,128 445 495 8569

LIABILITIES
Payable for investment securities purchased . .. ... .. ..o Lo 6,730,212 920,019 1,335379
Payable for capital stockredeemed . .. ... ..o oLl 44 604 -0- 3,208,593
Dme to depositary and broker. . e 0- 449,171 1,200,015
Umahzeddeprmmmmﬁxmm,gncmmmm 14,555 8,530 481,043
mvﬂemkpayabh 2204364 610,948 477,892
Unrealized depreciation on swaps . ... ... ... 50,582 43,514
Interest payable on swaps . 61,279 2,450
Upﬁumymmsmnmdmmm 78,906 212,158
Umahzeddeprmmmmhmalfmamm 9,039 84,703
Accmed expenses and other Habilites. . ... .. ... oL oL 354,072 149,618 472577
B.556,703 2481111 7,775,599
MET ASSET S . . i eo. & 403800084 5 103620017 € 437720270

bbb

See notes to financial statements.
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AR SICAVT

Lo Volatility Sastaimakble

Eurczeone American Al Marloet All China Total Return
Equity Growth Income Eguity Chima A Shares China Bond Equity Thematic
(ELR} (LS (USDH (LS (CNH) (CNH) (USDH (EUR}

£240,603397 S§7373404616 $1.193072084 § BE620512 CNH 2106257114 CWH 243002,234 $136834090 € 104,581,787

4941387 126,360,041 SE172603 1132716 -0 -0- 3,199,889 1,778,806
-0- 26,280,487 564303 2640160 4,208,030 -0- -0- 5,606,050

-0- 0 4321764 4382537 60,744,758 1,738,434 1,072,585 336,601
201,048 45,575,356 E105511 44,766 46431 -0- 276,786 15,660
3,187,087 3,801,131 10,580,703 229,184 1317478 1,913,328 457,728 1,091,685
3,518 324,580 1,016,101 73786 1,520,338 -0- 52,951 388,325

-0- - 10,330,034 o -0 -0- -0 e

-0- 0 6,265,245 o -0 -0- -0 e

-0- 0 686,319 -0 -0 -0- -0 0

-0- 0 203,414 -0 -0 -0- -0- 04,301

4431 0 -0 7 -0 -0- -0 0

-0- - -0 -0 -0 -0- -0 0

-0- -0 -0 -0 -0 -0- -0- -0
248041768 7576954211 1333115131 95081687 2264,084.150 246743996 141894000 113884205
753,554 19,787,256 10028001 5260317 25 231 D6S -0- 30,782 1427475
1,134,538 54,304,546 3,050,806 28,079 560,804 -0- 12,800 5,650,240
1,539 E250,018 20,637,188 -0 -0 -0- 33,571 88,611
128,159 1,180,831 3,088,710 305.200 15,168 -0- 768,041 260,116
40,606 832,205 7,076,054 100,576 1,564 613,406 31953 519,044
-0- 0 12,374,110 -0 -0 39,647 -0- 0

-0- 0 11,329,306 -0 -0 -0- -0- 0

-0- 0 4,150,886 o -0 E11 -0- -

-0- 0 216474 -0 -0 -0- 1,795,539 140,214

-0- 0 190,137 -0 -0 -0- -0- 0

430 B46 E.486,130 2,121,172 239,310 2,804,174 667,040 234,147 117,241
2,498,332 02,259,126 TEOTIEIS 5833572 78,612,165 1,320,904 3697923 2212 850

€ 6443436 ST4E4005085 $1.257.043,106 5 89,148,125 CKH 2235481985 CNH 245423082 5138196106 € 105,681,355
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

ASSETS

TInwestments in securities atvaloe .. .. ... o.o......ooo... 80 154220207 § 0482660 € 158645777
Time deposits . . 23,761,397 978,056 10,591,544
Feceivable for mvestment securities sold . -0- 118,710 -0-
Cash:t&pummj-anihnhm' 23,989,063 820,205 5923972
Feceivable for capital stock sold . . 2,038 601 0- 1,344,420
Dividends and interest recaivable . 37,031 51,613 621,733
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 1,615,793 5,447 205,744
Interest receivable onswaps - ... ..o 24,425 0- -0-
Upfront premivmes paid on sWap eonmacts ... ... ... ... .iiiiaoooean.an -0- 0- -0-
Unrealized appreciation on swaps . . 2,921,298 0- 24 681
Unmahzedapprmmmmhmalfmamm -0- 1,900 96,909
Remmblemmhmhngm -0- 0- 164

208,516,905 11,534224 177 455,104

LIABILITIES
Payable for investment securities purchased . ... ... ... oL oL 83,3467 215177 136,843
Payable for capital stock redeemed . ... ... ..o Lo 316,883 -0- 185371
Dme to depositary and broker. . 128,316 514,525 5,356,606
Umahmddeprmmmmfmwxﬂfmmgncmymm 658,444 0- 489 427
Dividends pavable - .. ... ... .. -0- 35 296,500
Unrealized depreciafion on swaps . ... ... ..o 6,051,415 9,343 -0-
Interest payable on swaps . 117,685 2,160 -0-
Upfmmymnnmmcenmdmmm -0- 21 -0-
Umahmddeprmmmmhmalfmamm -0- 39,290 67,524
Accmed expenses and other Habilites. . ... ... L. 220721 57,862 127493
7,586,846 848,433 6,770,064
MET ASSET S . . e a2 & 201,030,059 % 10,685,791 € 170,685,040

See notes to financial statements.
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AR SICAVT
L]
U5 Low Sustaimahle
Portfiolie Portfolio Field Portfolio Portfolio Portfolio Portinlio Portfolie Portfolio
(USDY (5D (USDH (LS (USD) (USDN (LS (U5D

£ 101658524 § 45447886 § 133583312 3§ 1836527 § 9397515 31051102933 § B4ET4EI §  T.124772

542,087 755,110 213,927 24429 177,584 45,540,310 369,208 674,755
217,566 -0- 179,280 0- 0 -0- 514,303 0,164
1,000,189 £0- 26,069 0- 0 -0- DE2.450 18412
307,316 4325310 -0 0- 93,180 1,694,706 £ 0-
1,151,109 33 B05 280,703 411 13,756 814,588 5,207 15.369
149,041 -0- 115 166 6,538 233444 258 1,185
-0 -0- -0 0- 0 -0- o 2434

-0 -0- -0 0- 0 -0- o 16501

-0 -0- -0 0- 0 -0- £ 0-
49,545 -0- 601 0- 0 -0- £ 448
-0 -0- -0 0- 0 165 £ 0-
13.131 -0- -0 0- 0 -0- £ 0-
0 -0- 0 1416 12,514 -0- 7.355 6,002

105 088,508 50,562,111 19,303,047 1,866,661 970LOET  1,009,391,143 10,366,383 5,069,140
683,528 -0- 198,976 -0 -0 -0- 1,335,033 6,189
-0 34518 -0- -0 52,303 4484117 o -0

-0 3,681,173 -0- -0 13,064 107448 o 290
35,555 -0- -0- 106 8,087 22748 50 275
I0A4TT -0- 209 -0 -0 308 o 457
-0 -0- -0- -0 -0 -0- o 250

-0 -0- -0- -0 -0 -0- o -0

-0 -0- -0- -0 -0 -0- o -0

43 687 -0- 2,320 -0 -0 -0- -0 2031
-0 -0- -0- -0 -0 -0- o 3250
100,840 63,613 41,600 46,842 58168 1,350,982 70,548 69,376
B04.488 3,779,308 243,114 46548 131,632 5,974,604 1405631 52118

§ 104194030 § 46782803 § 19050933 3 1819713 & 9560455 51093416541 5§ B060754 § 7947012

i1e
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31, 2024 AB SICAV T

(USD) (USD) (USIN

ASSETS
Inwestments in securiies atvalee .. ... ... .....i................ & 47662803 5 S4ER28962 § 4825297
= T 1931,613 21,015,653 106,324
Receivable for capital stock sold . 91,8467 5977407 100,000
Dividends and interest receivable . e 142967 803,570 3,035
Umahmdapprm:nmmﬁxwzﬂfmmgnmymm 2,888 660,332 -0-
Imatmcm'ahhunmaps 0- 0- -0-
Upfmmymmimpaidmmapmu 0- 0- -0-
Umahmdapprm:nmmﬁrmalfmamm 0- 0- -0-
Remnblemmh‘mhmgm 0- 38,094 -0-
40 891973 577426418 5,052,287

LIABILITIES
Payable for investment securities purchased . .. ... ... ..o -0- 415,037 -0-
Payable for capital stockredeemed . ... ... ... 121,544 1,120,380
Dme to depositary and broker. . s 37,704 3,362,831 100
Umahmddeprm:ummﬁxwxdfmmgnmymm 3121 149,852
Dw:dem:hpa}-abh ] 633,274
Unrealized depreciation on financial fures commacts ... ... ... . ..o oo 0-
Hocrued expenses and other liabilities. .. ... ... ..o 130,709 708,013 38
293,176 6,609,387 138 929
NETASSETS ... i iieiiiiiiiea e iaaeeeeaea.. & 4D50BT97 5§ 5TOSLTO03L 5 4,913,358

bbb bb

* Investment activity within the BMB Income Phas Portfolio that relates to its investment in the China Bond Portfolio, investment activity within
the Short Curation High Yield Portfolio that relates to its investment in the Sustainable Euro High Yield Porfolio, invesmment activity within
the Global Plus Fixed Income Portfolio that relates to its investment in the Sustainable Global Thematic Credst Portfolio, investment act
within the Global Income Portfolio that relates to its investment in the Emerping Market Corporate Debt Portfolio, Sustaimable Enro Hi
Yield Portfolio, Asia Income Cppormonities Portfolio, investment activity within the All Market Income Portfolio that relates to its invesmment
in the Emerging Market Corporate Debt Portfolio, Asia Income Opportunities Portfolio, Sustainable Euro High Yield Portfolio, investment
activity within the China Mult-Asset Portfolio that relates to its mvestment in the EMB Income Plus Pontfolio, investment activity within the
Smmbleﬁ]lua.dmmanmmmmmmﬁmmMTmMWMMmmmm
the American hMult-Asset Portfolio that relates to its investment in the 175 High Yield Portfolio has been eliminated for presentation purposes
of the combimed financials.

See notes to financial statements.
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L]
Eunrepean
Global Grewth Growth U'S Valoe
Portiolic Portfolio Portfolio Combined
(USD0 (EUR) (USD) (USDY

§ 2085980 £ 6217016 § 2077111 § 38291508295

16,548 78,654 16,211 949,110,744
-0 -0 O 252,011,525

-0 -0 - 195,926,385
27836 BBL.E41 - 173,346,552
1,795 6,540 1718 127.219 485+
-0 -0 - 48277 8T8

-0 -0 - 12,306,930

-0 -0 - £.942,706

-0 -0 - 4438577

-0 -0 - 2,683,251

-0 -0 - 69,967
14,227 14,227 7812 64,260
24670 18024 23,700 960,413
2 171 466 7,216,602 21263552 40,067,366,538"
1,287 869,717 £ 330,143.873
-0 -0 £ 288 460,610
27837 16451 £ 141,012,835
-0 -0 £ 54.372.212

5 205 -0- 34,066,856*

-0 -0 £ 20,676,549

-0 -0 £ 13,527,820

-0 -0 £ 6,534,580

-0 -0 £ 4,538,783

-0 -0 £ 193,387
63,776 50,615 40,776 76.173.288
93,005 537,028 10,776 970,403,103

§ 207B461 € 6279574 § 2086276 § 39097463435
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StareMenT OF OprerATIONS AND CHANGES IN NET ASSETS
Faor the year ended May 31, 2024 AB SICAV T

Imternational International Glohal Eeal
Health Care Technology Estate Securities
Porifolic Porifolic Portfolic
(USDD (LUSD {LUSDN

INVESTMENT INCOME
Drividends, MEL. . . ... i i e eaeeaaeaea.. B 35E59.702 4,011,821 % 904,693
Intenest. . 5,506,550 1,538 285 8738
Swapm . A - -0-
41,656,380 5,621,018 915,596

EXPENSES
L T L 46,550,951 18,754,777 339,608
Hanagﬂmntﬂumpmrt’se 1,275,268 618,054 13,484
=T 1,523,624 783,118 39,972
meessnml:taes e e e 263,445 134,511 86,092
Depnmar].ramimmt'aes 260,826 107444 29,468
Amnmm,gmdaimmsmmfee 212 500 154,809 26,196
MiscellamBous . . . .. L e e e 245,067 193,451 31,594
52,216,056 21,881,157 609,645
Met expenses . . 52,216,056 21,961,157 504,048
\Tetmmmumn'ﬂtm}. {10,359,676) (16,340,138, 411,548

BREALIZED GATNS AND (LOSSES)
Om invesments, forward foreizn curmency coniracts, swaps, financial fonmes
mmmm 51,223,233 206,182 563 (2.137,411)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om investments . 427 453,137 211437454 3574170
Dnhanmalfmamts - -0- -0-
Mfmwzﬂﬁwm,gncmwymts 4,807,107 251,480 47,478
Fesult of operations .. .. ... ... 472,778,248 401,526,000 1,896,887

CAPITAL STOCK TRANSACTIONS

TMETRASEN(BECIRASEY . . | . ..\ oo 193,100,397 (2019014100 (3,115,455

NET ASSETS
Be-@'rrmgofwar 3,086,050,753 1,200,739,032 28,784,234

End of year .. e i R 3TS0OOTOM O 1400363712 & 27250.540

See notes to financial statements.
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AR SICAV T
. ____________________________________________________________________________________________|
Global Thematic  Indis Growth EuroHigh Yield and Mid-Cap  Markets Multi.  RMB Tnceme Plus High Yield Select US Equity
(USD) (USD) {EUR} (USD) (USD) (CNED) (USD} (USD)
§  2EIT015T § 920250 € 0- % 1445407 5 15438035 CNH 8202208 3 0§ 31188361
3,031,024 41,626 16,354,433 48197 14842885 113,089,564 84,451,940 4,073 350
£ £0- 92311 0 L 2713648 1,655,458 -0-
175442 -0- -0 15249 5, -0 - 27,529
31,376,623 OGLETE 16,946,744 1506855 31773962 124,005,420 86,107,398 35,280,449
30,800,200 2,123,184 551,723 1,287,312 6,881,143 28,282,707 11,131,638 32,158,418
0 -0- 418,123 0 2695806 5,260,048 655,334 -0
£ -0- - 0 -0 - £ 0
B59.935 64,345 24,451 50,121 214045 1,182,069 560,117 860,326
1,170,309 118,205 4,506 110,487 272341 1,240,887 647,313 977,500
pSE062 72,266 £2,258 50,548 208,180 1,017,806 554,711 209,608
312771 212,306 121,488 108 529 124571 1,005,039 186,098 309,725
351,634 79,010 56,343 21 887 421,634 1,076,155 136,554 180,714
297,741 25,017 - I 36,785 - 139,338 -
212,500 39,286 58,048 37,763 91854 542175 166,115 212,500
43,718 2,005 3,203 2,868 6,734 62717 6364 37,744
-0 -0- -0 -0 -0 -0 - -0
287,853 26,883 24,581 29484 127,043 1,199,391 158,573 386,200
35,394,223 2,764,007 1,385 818 1700199 11,080,325 40,868,944 14,346,156 36,032,735
-0- (36,775) 723) [4,843) (2.187) {24.430) - -0-
35,394,223 2,727,322 1,385,003 L695356 11,078,129 40,844,314 14,346,156 36,032,733
(40176000 (1765446} 15,361,649 (188503) 20695833 83,160,006 71761242 (743,286)
63,600,860 12820402 (5407057} 3565434 10397411 (3L4495984)  (22.447.448) 464,269,057
(L2697700  (3.684,936) 0 - (3306003 -0 £ -
362754547 20440870 20303460 19766880 87022825 285,059 BED 71526283 206,785,251
£ -0- - 0 (184,747 (200,576) 362,109 0
4,124,080 5,339 (272,018) 55,748 1142447 63,398,348 1476675 11,226,977
£ -0- 82,795 -0 533,103 1,516,340 451,747 -0
0 -0- - - (180,533) . £ -
106,747 2,182 3,762 14 28 964 (1877 610) {450.943) 35,807
425200874 27330440 30272593 23199573 116,148,381 116.461.313 122,679,667  771,573.896
(626,506,855)  (13330,018) (445686600 1368332  (89,193975) (748,231.775) 56174883 (612,674,801)
(3.972406) (205)  (LG28.680) (71) (18536749 (T4EBLAST)  (19,774.348) {127,503)
2PEIG40SE5 121466231 296251286 92948495 619691016 3,199414731 1323925462  3,256,61%,604
- -0- -0 -0 -0 -0 - -0
$ 2TTEAB020E § 135466448 £280,326530 § 117516320 § 628108673 ONH 2492762772 § 1483005664 § 3415390285
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

Emerging hiarket
Global Plus Fived  Select Ahsolute Loeal Currency
Income Portiolio Alpha Portfolio Debt Portfolio
(USD) {USD) (USD)

INVESTMENT INCOME
Drividends, B, .. ... ... B 186964 3 4417616 § -0-
= T 38,721,648 10,832,726 4,262,595
Swapm .. e e e e e 2,046,833 423,442 127,208
42835445 15,673,784 4,380,803

EXPENSES
Management fee e 4478400 528,638 30,156
Expenseunswapa 2,807,350 134,416 122,018
uanagﬂmnt(:umpmrt'ae 152,346 223,393 1,775
'Im;fer:gew:y 240,325 152,004 0,652
DB .« & @ o ettt e e e e e e e e e 192 088 201,432 6,064
Professional fiees . e e e e e 166,632 161,131 57,191
Depomar}ramimm:n&es 190,404 142,680 111,223
Ammmaﬂaimmsmmnfee 121,048 04,362 20,690
Printing . . .. 12870 2180 2,282
MliscellamBams . . . ..o e e 5,656 128,751 26,546
8428165 16,832,544 306,606
Expense reimbursed orwaived. .. ... .. (3,210 (23,835 (200,541}
Met expenses. . B424.955 26,508,705 196,065
\Tetmmmwmn'{lms} 34,430,400 (11,134,921} 4,193,738

BEALIZED GATNS AND (LOSSES)
coniTacts, optons and COWITENCY. _. .. ... . ..., {18.626,040) 60,523,010 (979,656)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
O IMVESIIETES . . .- . oo e e e e e e e e e e e 19,562,798 20,406,399 446,688
Om finaneial FINTes COMEACIE. . . . ...\ oot e e e 2748 59,979 (17,515}
Om forward FOTeien CUITENCY SOMTACEE. . ... ...\ oot e (6,147,011 6,344,306 {200,793
OMUSWEDE. « - oo e et e e e e e e e 3,693,783 (1,503,718 28,384

O OTBETL CUTTETET © -« .+ oo e oot e e e e e e e e e 67,005 (2,758) (10,148}
Blesult Of ODETAEONS - . ... oo oottt e 33,013,768 74,694,887 3,421,247

CAPITAL STOCK TRANSACTIONS
TNCTBASE (BBETRAZEN - - ... oottt e 11566373 (218.636970) 3,921,343
DHEMIDMAONS . . . -~ oo e e e e e e e e e e e e e (3.563,766) -0 (6,261,810}

NET ASSETS
Beginming of year . T £36,973,201 663,954,328 53,046,836

End of year .. e iiieeiie.oo.. % DTTREDGST 5 520012245 & 54,127,616

{a) The financial information for the Asia Pacific Local Curmency Debt Portfolio is for the period from Jone 1, 2023 o September 26, 2023, See
Mote A.
See notes to finameial statements.
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AR SICAVT

Emerping Emerging

Acia Pacifie Mlarioes US High Lowr Volatility Marloets Low Coneentrated
Leeal Curremey Corperate Vaeld Equity Volatility Equity  Global Dynamic  Concentraied US  Global Equity

(USD) (=) (USD) (LS (USD) (USD) (GEP) U=y (LS
5 4368 % i % 181998 5§ 108281602 § 27042531 £ - 5 7428925 5 3121919
382,277 10,522 466 14,152,542 3284605 732,611 11,574,883 757044 406,529
22,530 25,295 TI3978 - 0- 646,046 0- 0-
0 0 Es 684,943 1,656 O -0- 6,068
400,175 10,847,761 15,108,518 112251150 7,776,798 12,221 B3g g,185 999 3,535,416
00414 311,515 651,416 58,613,824 102,949 21,514 7,586,269 3,391 459
23,397 10,582 85,087 4 £ 606,368 -0- 0
0 0 - -0 - 0 - -
4,038 27,247 25883 2.004,583 5151 27,560 316,622 129,303
3,570 29,061 50,806 2232213 1,657 2802 306,079 150,309
3,255 28,036 38,508 2130738 77375 23132 324,091 120,631
14,780 93,852 67,677 417,386 78,258 73411 106,516 TT.610
18,388 62,606 57,584 493,130 456,835 T2ET2 £5,333 57,783
0 o 39,486 43,109 0 NS -0 -0-
4,263 42,790 48,502 212,500 107,320 51,111 141,556 67,573
570 3,344 4587 45,734 0 3310 5,775 5,003
0 i3 - - 0 iR 0- 40
2,006 34437 34,274 470,334 20,450 18,376 88,925 50,548
178,771 642,070 1,106,820 67.265,552 1,016,335 019 657 8,061,166 4,050,219
(23,664) {49,358) (87.748) -0 (438 (1,651} (168,627) {180,500)
156,107 593,612 1,019,072 §7.265,552 1,015,946 918,006 8,792,544 3,560,329
253,068 10,354,148 14,089,446 44.985,598 26,760,852 11,303,833 (606,575) {333,913
{3,266,889) (3.980,121) (2,436,004) 162,396,209 63,128, 484 (3.373.641) 131,839,404 16,034,431
{8,662) (5,091) - -0 (5,025,010} 0 - -0-
1,642 645 8,634,155 11,209.077 886,142,008 5,701,812 9.061,753 91,354,085 19,582,509
{1917) {41,156) 16,249 -0 £- {58,042) -0- -0-
341,425 (45.471) 487310 (6,716.24T) 213 {308,103) 440,182 {401,705)
£7.406 43 830 (35.304) 0 0- 550,950 -0 -0-
0 (99,713) NS - 0 0 -0- 0
{19,341} (4.853) 11,576 461,250 (&) 187,813 (799 1,310
[972,765) 14.855.72% 23342260 1087269808 170,565,985 17,363,563 223,026,297 35,184,842
(25,848 950) 25,835,141 (23,534,608) 248 BE0.469 (36,205 308) (1,630,364  (427.112,882)  (19%9.504.9500
(370,858 (692 085) (9,308252)  (116,450,127) (24.659) (1,270,531) {2,797 987) {460,858
7,192,574 129 807,376 192716832 50133542755 671334487 25067777 LI222695T1 428716999
0 0 - - 0 0 0- 0-
3 0- % 189792161 § 182716142 § 6233251905 5 805,380,505 £ 265140395 § 915385004 § 264036032
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)

Faor the year ended May 31, 2024 AB SICAV T

INVESTMENT INCOME

Interest. .
Swap income.

et expenses . .

WHMMMWM}

BREALIZED GATINS AND (LOSSES)

Om investments, forward foreizn currency coniracts, swaps, financial fonmes
mmmﬂm

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om financial firmes comMmacis. .. ... ...
Om forward foreipn cuImency cOMTACIE. . oo .o ... ... ..o
CAFITAL STOCKE TRANSACTIONS

NET ASSETS
Beginning of vear . .

Emmwymhmaﬂ;m

End of year ..

§ 19987609 3
210910
-
99457

4 5
30,305 885

492,519

5,802,067

265,028
-0

20,297 878

6,414,876

-

A0
94,828
148,806
180,340
156,961
143,372

A
158,609
5491

-
21871

30,305,885

T2TATL
420,319
-0
35045
67,570
75,362
TLITR
23027
-0
86,760
5,662
£
51367

6,651,414

144,141
35,45
-
6,812
16,440
14,002
64,312
60,839
0
35877
4,184
-
30,204

7.522.305
£

1,637.171
(112.21%)

411,766
(146,513

7512305
12,775,671

1517852
28,787,933

266,253
6,385,161

101,426,337
a-

116,663,072
£

4,161 348
£

£

60,762

(47.808,754)
o

50,913,653
{573,781)
472087
200,734
-0
24,507

{5.788,225)
-

5348072
(213,167)

120,354

251,402
£

8,762

235,087,190

(184.132.779)
(5.077,079)

1,226.279.217
i

32,106,389

(64.576,555)
(27,742,183)

554021433
-0-

6,113,239

1.B65,078
(7,337,608)

102,980,288
-

§ 1272157240 §

493 800084 5

103,621,007

(b) The financial information for the Concentrated Asia Equity Portfolio is for the peried from Jane 1, 2023 to May 22, 2024. See Note A.

See notes to financial statemernts.
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AR SICAVT
L]
Compentrated Eurcpean Eurozoae Al Mlarket All Chimen

Asin Eguity Equity Equity American Growth Income Equity China A Shares China Boad

(LS (b} (EUR) (EUR} (USD (USD) (LS (CNED (CNEH)

3 30,289 € 13,144,103 € B1046M 3 25136348 § 10208497 & 154,237 CWH 38113030 CNH -0
4204 245,748 187 608 12,199,622 43,327,938 26,300 0,777 8242178
-0- -0- - -0- 10,658,257 -0- -0- A0
-0- 311386 30,142 4,638 -0- 310 - -0
34,583 13,421,037 8332444 40,340,609 73,194,682 1,530,937 38,132,807 8,242,178
522 3077414 2644763 TLOT5434 15,798,833 437,756 11,590,898 T61
-0- -0- - -0- 23,603,931 -0- 1,282 1631
-0- -0- -0- -0- -0- -0- -0- -
236 221,712 158220 3592673 1,001,618 8,723 333,180 27,715
475 199227 114,255 2599738 TR 8TE 13,327 274,997 24,743
128 166,651 32956 2334843 496,266 8,220 360,763 2434
17,208 150,485 127555 4455 485 263,677 67,617 672,949 337,804
15447 935,902 38424 343017 322935 19,199 785,450 151,530
-0- 118 6,586 1,363,584 1,435,549 824 -0- 0
10,053 72641 56,232 212,500 154934 28,440 381,866 126,446
1738 6,773 6,586 176,581 13,711 3,275 31,086 24019
-0- -0- -0 -0- -0- -0- -0- -0
13,376 152,420 26,405 535043 03,158 26,964 182,704 145,100
20,243 4,149,403 3133072 84,120,599 43,956,490 614,345 14,635,175 864,003
(76,145} (18,801} -0- -0- -0- (98,179) (133) (305.155)
4,004 4,130,602 3,233,072 84,120,599 43,956,490 516,166 14,635,040 558,038
30,480 0,200,435 5099372 (43, 770.990) 20,238,202 1,014,771 13,497,767 T6E3,240
(366,628) 2843886 27417275 619,158,795 15508968  (4.495751) (BB.910,354) 6518345
-0- -0- -0- -0- -0- -0- -0- -
401,979 19,529,089 6,638458 1348356616 116,733,248 B 006,537 178,377,572 (358,740
0- 20 o o (584,073) -0 - o
-0- 204211 (354.249) 5,164,950 1,275,168 (282,504) {1,802,175) 4
-0- -0- -0- -0- (6.191,119) -0- -0- {39,647
-0- -0- -0- -0- 114,734 -0- -0- -
{4,207) (2,628) (3,389 2352 (17,593} 8,103 42 310 (112,120)
61,633 57,269,993 38797472 1928902,723 156,077,533 5241156 111,196,120 13,661,078
(2390071} (135335090) (226359477 (1180349087 4536824 45312193 1,271,153.714 (B5.927,306)
0- (4,843,798) (40718)  (1L074382)  (90,295569)  (306,658) (14,285) (8,235,861
2328438 5320634,165 434046160  6,746,615841  1,136,724408 38,901,432 833,146,436 326,925,181
-0- -0- -0- -0- -0- -0- -0- -
§ - €£437720270 £ 246443436 5 7484005085 § 125743196 § E0048125 CNH 2235481085 CMH 5423007
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

INVESTMENT INCOME
Drividends, mBt. .. ... .. ... & -0- % 2875108 € -0-
Im:emst 5,554,797 114,778 4,157,715
5,554,797 29380 836 4,163,007

EXPENSES

Management fee e 47,233 971,750 176,481
Hanagﬂmntﬂumpmrt’ae 1370 25245 21,118
'Im;fm':gew.jr 10,887 27,085 20,536
Depumar}ramimmt'ees 15,507 65,562 63,075
Amummgﬂaimummnfee 19085 41,678 33,947

161,508 1,338,237 433,718
Expense reimbursed or waived. . ... ... ... {54,618) (71,279 (94,501}
et expenses . . 106,890 1,266,858 339,127
\Tetmmmm:mn'{lms} 5,447,907 1,722,928 3,823,850

BEALIZED GATNS AND (LOSSES)
CONTACES, Opions and CUITENCY. -, .. ... .o i {4,020,295) (26,547 282) (4,175,685)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
OMAMVBSIIETILE . . ... ettt e s st e e e e e e 18,951,925 12,085,515 3,610,999
Om financial futumes cOMEACIE. .. ... ... L. -0- 3,355,552 78275
O forward foreisn CUTENCY SOMTACIE. . . . ... .ot iiaa oo (1,042,051} 1828274 1,562,840
Om fomedgm SUITenET - . .. .. 4487 11,128 (10,177}
Beanlt of operations .. ... ... .. ... ..., 19,371,973 (7,343 825) 4,833,299

CAPITAL STOCK TRANSACTIONS
IncTease [ @TBasE] - . ... et (153,402,086) (34,679,750) 3326441
DHSIIIEOTE . . .. ..o e (4,593,850) (347,764) (5192300

NET ASSETS
Begrrmgofwar e e e e 138,713 963 180,567 445 07985845

End of year .. U 1 -0- & 138,196,106 € 1054681,355

{c) The financial information for the Financial Credit Pontfolio is for the period from Fume 1, 2023 to Janunary 23, 2024 See Note A
(d) The financial information for the Low Volatility ALl Market Income Portfolio is for the period from Jone 1, 2023 to December 21, 2023, See
Morte A

{e) The financial informatdon for the Short Charation Income Portfolio is for the period from Jume 1, 2023 o June 22, 2023, See Nowe A
See notes to finameial statements.
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AR SICAV T
. ____________________________________________________________________________________________|
Law Volatilicy
Chima Al Narket

Event Dirrven Mludis-Asmed I L imakle Al Sheort Dhravtion Smsiamahle US Low Volatility  Axia Hegh Yield

(UST) flic ) (USTH) (d) (EUR) (UST (=) (USD) (USD) {(USD)
b3 854336 3§ 20405 § 138917 €  L178.260 & 0- 5 £ % 358035 § -0-
2,807,273 361,229 264,774 1,156,401 210,337 4,822 360 36,143 1,523,830
122478 46,153 136,029 - 29,196 4 - -0-
-0 -0- £0- 2054 0- 0- -0- -0-
3,784,087 627,787 539,720 2337745 238,533 4,822 364 394,178 1,523,830
1457861 650 434 293,088 40 21,122 161,833 380
1,593,111 51431 115,286 - 1,385 19 - -0-
-0 -0- -0 - -0- -0- -0 -0-
20,201 1,447 1,017 18 067 629 10,453 4355 1,764
17,016 1,580 1,087 32,502 454 13,232 5338 1,686
20473 1,220 602 21214 -0- 10,982 4,560 1,810
35111 30,692 18,054 67,789 4,004 61,240 40,341 38,893
48,013 30,151 43,923 68,700 3,636 37,514 5334 4,965
0 -0- 0 143,808 0- 0- - -0-
47,582 23,134 7,082 37,821 838 35,666 25463 24775
3518 2,661 1,364 3,058 411 1,276 3,678 1,848
0 -0- 0 - -0- 6,950 -0- -0-
41418 15,677 13,050 44699 1,111 24,596 19,155 17,604
3284312 158,643 201,918 730,756 12,508 235,058 270,357 93,925
-0 (84,597} {68,362 (70,081} (1,556) {51,087 (54,008) {67,117}
3784312 74,046 132,557 660,675 11,042 173,977 215371 26,808
499,775 333,741 407,163 1677070 228,491 4,648,387 178,807 1,497,022
(2,649,620) {2,977,384) 130,404 953,738 (11,730,297} (3,372,850 1,569 856 {1,669,286)
-0 -0- -0 - -0- -0- -0~ -0-
4815444 2,339,506 025 858 13,224,134 11,832,477 5,323,717 4,534,248 2,605,964
(48.669) 56,062 {10,201) 462 749 22,078 {189,038 -0 (6,196)
7365075 6,447 {104,785 {T79.868) (37.451) (228.714) -0- 439
(258,656) 37,139 (8,850 24 681 75,053 -0- - -0-
0 -0- 0 0 -0- 0 -0 -0-
(10461} 4320 {2,724 (2.783) (925) 1,905 -0 -0-
9,711 888 19,821 1,336,852 15,560,220 389,426 6,183,308 6,282 911 2427943
7132065 (6,026,732)  (21.050,23%) 42058426 (111,374,416) (579,135 15,876,005 2322
-0 (686) (662 (1.327.076) -0- (126,527 -0 (2,370}

184,185,105 16,693 388 19,714,043 114,383 470 110,984,920 98,716,277 24,623,797 16,632,038

0 - - 0 - £ 0 0-
§ 20103005 § 10685791 § 0 € 170,685,040 3 0- § 104104020 § 46782803 § 10,059,933
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

INVESTMENT INCOME
Drvidemds, TEL. . . ... ittt et e iaaieaiiaaeae. B 16,393 3 9812 % 0-
= T 346 3,108 458 487
Swapm . e e e e - A0 438
19,839 103,010 458,925

EXPENSES
Management fBe . L 1422 13,556 1,042
Tmufm':geru.jr 711 4,588 Gz2
meessnml:taes e e e e e 47,740 46,200 31402
Depnmar].ramimmt'aes - 28,584 13452
Amnmm,gmdaimmsmmfee nie 23,167 5024
MiscellamBous . . . .. e e 10,476 14,621 8,921
87,337 134,008 68,737
Expense reimbursed orwaived. .. ... ..o (83.250) (111,595) (50,367)
Met expenses. . 4,087 23403 18,370
\Tetmmmumn'ﬂuﬁ} 15,752 78,607 40,555

BEALIZED GATNS AND (LOSSES)

Om invesments, forward foreizn curmency coniracts, swaps, financial fonmes
mmmm e {201,075 64,002 (2,617,858

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om investments . 311,956 003,154 2,621,852
Dnhanmalfmamts - A0 -
Om, forward foreign curmency cOMITACIE. ... .o ... it 457 (53,7900 (185,886)
Resultof operations . ... ... ... . 127,283 1,131,850 265,183

CAPITAL STOCK TRANSACTIONS

IncTease (BeCTBABEY . .. .. . e e 13,719 4,853,153 (18,242,671)
DHSIBUOTE - .. oo oo oo e e e e e o (1,039

NET ASSETS
Be-@'rrmgofwar e e e e 1,678,711 3,584,452 17,978,527

End of year .. PR 1,819,713 § 9560455 % 0-

(£) The financial information for the Climate High Income Portfolio is for the period from Jone 1, 2023 to October 26, 2023. See Note A

(&) The financial information for the Global ESG Improvers Portfolio is for the period from June 1, 2023 to Jarmary 30, 2024. See Noe A
() The financial information for the Security of the Punure Pontfolio is for the period from December 19, 2023 o May 31, 2024. Sea Note A
(i) The financial information for the Global Growth Portfolio is for the period from February 27, 2024 to May 31, 2024, See Note A.

See notes to financial statemernts.
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AR SICAV T
. ____________________________________________________________________________________________|
Sustaimakle China MNet Diwersity Clobal ESG
US Thensatic Zero Solations  American halti- Chamrpions Improvers lobal Value Security of the rlobal Groeth
(UST {USD} (USD) (USDH {USD} (g (USD) (S (k) {USD i}
$  TELT & 188601 & 206196 % TR6T42 % 31620 § 11912728 % 12873 § 4,509
2024, 768 37171 36,273 47073 2,181 712,764 1159 118
£0- 0 10,012 - 0- 0 -0- -0-
38,706 - 0 0- -0- 147 663 - -0-
2,955,196 235772 261,481 844,715 33,801 12,773,155 14,032 4,627
10,554,119 1,858 2474 244,406 578 4,449 623 2314 366
- -0 2218 - - -0- -0 -0-
£0- 0 0- £0- -0- - -0- -0-
435,580 1.720 G809 4970 08 239,361 6 57
2401 1927 1,352 0,635 421 188,300 531 &5
444,602 1.542 583 5045 7 151,718 575 100
185,830 97,002 £8,516 203,265 66,636 206,158 29,764 36,650
£2,503 30459 16,505 12172 12,852 113,307 P62 1,596
48,033 -0 -0- - -0- 1,136 -0~ -0-
133,408 24,571 23,545 51,047 6,917 03,805 10,220 5,784
13,748 2.672 2,805 522 6,216 11,903 11 1,936
0 -0 0 171 1,337 0- 1348 773
195,458 26,502 19,455 30,647 19,366 67,078 10,036 8,650
12,539,830 189,573 158,240 564,480 115,338 5,632,579 56,107 56,326
(i) (162,628) (142,333) (260,616 (112,711) {17,267 (51.528) (55,404)
12,530,811 26945 15907 303,864 2,627 5,615,317 4,579 922
(2,584,615 198,827 245,574 540,851 31,174 7,157,838 9453 3,705
B1,924,208 (4,073,777) {13,325) 2,906,150 29,604 21,126,040 80877 (1,877}
- 0 -0- - -0- -0- -0 -0-
139.921,578 2,246,626 0EE.601 5,204 120 183,153 £3,628,107 382 826 39,541
£0- 0 {3,035) - 0- 0 -0- -0-
08 B84 2,220 3322 18,304 155 (790,748 (63) -0-
0 0 {1,748} 0 -0- -0 -0 -0-
- -0 1,550 - - -0- -0 -0-
o3 1119 4 460 957 48,405 -0- 2
220,210,449 (1,624.885) 1,221,033 8,750,504 245,133 111,168,732 453,003 41,571
(211,574.973%) (0,821 D66) 4,396 (13,071,618) (3,108.460)  (142.673.083) 4,460,326 2,037,095
{308) -0 {4,518) (08) -0- (T.877.847T) (61} (5)
1.085,081,373 20,407,705 6,766,111 53,010,619 2,865,327 610,198,229 - -0-
0 -0 -0- 0 -0- -0- -0 -0-
$1003416541 % 8060754 5§ TOETOD22 § 49508707 % 0- § STOEITO31 3 4913358 5§ 2078461
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2024 AB SICAV T

Pordfolio Portfolie ‘Combhined
(ELR) {j) (USD (k) (USD)

INVESTMENT INCOME
I P 8601 %
= 100
Swapm -0
Semmahruﬂmgmm -0

L)

32604 6424
365,003,831
29,040,645

1,541,268
779,180, 386*

Blos

EXPENSES

Professional fees . . . .. ... 25,108
Depomar}ramimsnh:nt'aes -0

45,386 478,465,031

Expense reimbursed ar waived. .. ... {41,088) (34.056) (3,155,630
i = o T 4298 324 475,300 401

Bt IMWEEmENE IMCOMIE . . . .. .o e e 34,403 2,660 303.B70 955"
BEALIZED GATNS AND (LOSSES)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Dnﬁna.lmalfui'msmts -0
Dnﬁ:rwalﬂm,gncmmmts -0

CAPITAL STOCK TRANSACTIONS
INCTRREE A BBCTBATEY . . . ..o\t o e e e e 6,229,740 1,999 058 (4,312,530 358)*
DHSIABUOOTE . .. oo oo oo e e e e e {205) -0 (357 924 B53)*
NET ASSETS
Begzinming of vear . . -0- -0- 35,771,750,553

Emuwymlamnad;mm -0 -0- 19,702 TBG*
End of year .. . 6,279,574 % 2086276 5 39007 463 435+

360,616,586
34442034
16,543,548
14,124 420
14,013,681
12,174,285

6,558,236
5,607 542
5,243,626
3,834,200
G0B,767
13,303

YBEeed

EEE%¢§§

-

1,910,237,859*
(13,567,737

s 5

g

4,720 070,550
2685960
44 452 870
(1,489 404
(200,006)
423302
6,076,384, 307

e
Blessss

{j) The financial mformaton for the European Growth Portfolio is for the peried from Febmaary 27, 2024 to May 31, 2024, See Note A.
(k) The financial information for the U35 Value Portfolio is for the period from April 18, 3024 to May 31, 2024, See Note A
See notes to finameial statements.
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AR SICAVT

*  Investment activity within the Emerging Markets Mult-Asset Pontfolio that relates to ifs investment in the China A Shares Equity Portfolio, mrvestment
actvity within the FME Income Plus Portfolio that relates o its imvestment in the China Bond Porfolio, invesiment activity within the Short Daration High
“Yield Portfolio that relates to its mvestment in the Sustamahle Euro “Yield Portfolio, imvestrent actvity within the Global Plus Fimed Income Porefalio
that relaies fo its imvestment m the Swstainable GFlobal Thematic Credit mmmummm&mmm
thart relabes to its imvestment in the China Bond Portfialio, Smvestment au:l:mi;m the 175 High Vield Portfolio that relates to its imvestment in the Financial
mmmmmuﬁmmw mmmmmﬂ:mmmmm
Sustamable Euro High Yield Portfolio, Asia Income Credit Portfiolin, orvestment within the All barket Income
Porifiolio that relates to its mvestment in the Emerping Cmymtmmwﬂnﬁﬂa[mmﬂmmmm , Sustaimable Euro Hizh Yield
Porifolin, Financial Credst Portfolio, mmm&mmmmmmmummmummm
mmmmﬂ:wmmmmmmmmmﬁtmﬂmm Credit Portfolio,
imvestment actvaty within the Short Duration Income Portfolio that relates toits mvestment in the Emerzing Maroet Corporate Diebt Poatfolic, Asia Income
Opparhmities Portfiolio, and investment activity within the American Mult-Asset Portfolio that relates to its investment in the 15 High Yield Portfolio has
been elintinated for presentation parposes of the combined financials.
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SHARES QUTSTANDING

May 31, 2024 AR SICAVT

Health Care
Portfolic

¥

51 1,874 311 131,272 20,753
]
-0-
a2

487,156
-
17,767
-

-

-

-
347,782
77782
54,835

5 =8 EE
boooesBEoERE |F

3
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AR SICAVT

&
v

1,163,645
-
0=

1442
154360
750
168574
0=
-
0=
-
0=
£-
-
0=
-
1,003
1,053
500
£-
-
0=
-
6l
-
0=
0=

poossloresosses
5

- 5 25
sBeobEdse¥Y

:
bobbbbbbbbbbbbbebEb0Bo0be s
@
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T

CLASS
o 113,150 -0
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AR SICAVT

L]
Emerging
US Smaill and Markees:
Mid-Cap Nelulti-Aszet RME Income

0 0 39,229 89444 -0-
AR H e 46319 593,111 -0-
0 -0- B8 2446 -0-
I -0- -0-
= I -0- 2,036,133 -0-
e e e e e 87,215 205 409 -0-
L e e e Bi54,292 551,753 -0-
= 0- 10915 -0-
347,159
131219
207,488
05,187
10,468
403,155
788
674
0=
£-
0=
143,135
10,112
178,854
-

5
5

i gh

Bovoslloesosnss
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T

US Sanall amd Markets
Mid-Cap Nludti-Aszee EME Income

CLASS

Portfolis
0 653,774
0
-
BUED ot -0 - 3713
184,514
24,435

bbb

&

&

P
§¢¢¢§

Goss

L
LA
=
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AR SICAVT

Dharation Seleet US Global Phes

IDEURH o o.oiomi oot 0
2EURH oot 0
AAUDH - 0 6.077 o
AOHEH . e e 0- 32,584 -0-
ABURH oot 0 4685596 o
AGBPH ..ol 0 253,550 o
8 0- 526,047 -0-

ABAUDH | ._..iio i 523,067

ATAUDH - oooiooi it 2906

desobobebss
B

=
2
B

AREURH .o ...ooooo ool 104,096

g
¢

bEoobb b
@
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T

Duration Seleet US Global Phes
High Yield Equity Fized Income

CLASS
- 11,054,064 11,768,390 27,716,266
= - 592,233 1553815 129875
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AR SICAVT

5918848
447
375,101
2,596,312
165272
2,050
68,237
0-

-

0-

-

0-

-

0-

-
B513T7
-

0-
67,689
3,155
1,852,143
107,551
35,758
1,069 378
36,142
227

-

0-

-

667

a00

533

5,233
i)

533
975,628
-

-

614,740
1,299,029
7,813
613,123
79,051
6,031
16,892
3,080
0

667

667

533
a0

-
0=

-

0=

-

0=

-
141,193
-
29,064
-

0=
1,224
3,123 -0-
137

0=

6467

1057

-

0=

-

0=

-

0=

-

0=
1411517
434
18,779
0=

-

0=

£-

0=

£-

0=

168 550
830
4,137,911
175,667
£-

0=

0=

-

£-

0=

£-

0=

£-

0=

£-

0=
5215178 834,856

Glcobenns

i

-

boooBobbbbobbbbbobbbbbbbBRobbbobbbbbes
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T

A EUR H e -0- 2102212 -0-
A G H e -0- 30,124.743 -0-
I = -0- 277451 -0-
0 -0- 105,744 -0-
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AR SICAVT

8 -0- Q14,717 -0-

B o 2037278 699,269
BAUDH .o e o 65,029 -
BEUR .o e o 053 e
AEURH .o e o 92,642 115,674
ASGDHE .o o 198,013 11043
BICHFH .« e 667 0 -
BIBURH oot e 22111 0 e
BIUSDH oot e e 12,513 0 -
BEEUR ..ot e o 91,690 417617
AREURH it 01 0 -
e o 489,251 7,450
1 SRR O 8126366 2837223
TAUDH © oot e e e e o 31,743 0-
TCADH .« oot e e e e o 0 1.987
TCHFH .ot e e o 72411 2,000
TEUR. .« oo e e e e e e e e e o 0 2510
=0 -0- 159079 G3 316
TOBP ..ot e o 1327 191,170
TR H .. e e e e -0- 107 483 154
i c ) R o 4397 -
T e e e e e 387 -0- -0-
TZCHFH © oot e e 18,200 0 -
8 L 226,023 -0- -0-
TUSDHE oot e e e e e e e 667 0 -
. -0- 59 086 13 887
B e ... B3ITAZT  3E31543 -
- Y 1,989,380 -0- -0-
BOBP ..o o 0 100,046
3 1,833 2,589 225 2883431
BLEUR ..ot e e e e et e e e o 213,071 314
L S 447 8,660 -0-
STEURHEP - ..ottt e et e o 0 93
L c:: -5 SR o 1413 -
STGBPHP ..ot e o 0 5427
STUSDH oot e e e e e e e e e 667 0 -
BD e - 315,052 -
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T
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AR SICAVT
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T
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SHARES QUTSTANDING (continued)
May 31, 2024 AB SICAV T
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StaristicAL INFORMATION AR SICAVT

£
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A e SGDTER.TL SGDEEE. 1D SGDET9.68
ARG H e SGD17.27 SGD15.34 HiA
A e £21.50 §19.15 §19.12

DGBP oo £2500 £ £21.20
Bl 524232 5208 02 $201.67
SLEUR .o e 1331

SLGBP © oo £115.57
Bl 122.77 105.53
BLAGEP £166.85 £14682 £139.58
SINN GBPII) « e e ot e £111.17 NA

International Technology Portiolio
May 31, 7024 My 31, 2023 May 31, 2022
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May 31, 2024 My 31, 2023 May 31, 2007
£7,250,540 S2E.784,234 544,170 783
52520 23,64 52187
3.5 21 54
£10.73 £10.64 §13.30
AUDS.26 AUDS.Z0 AUD1185
NZDE.52 NZD9.53 NZD12.23
SGD10.11 SGD10.10 SGDN2T9
§19.94 §18.80 82250
§19.29 §18.18 §21.53
E5.T7 E5.09 A
53038 52825 $3307
ER0 £26.46 £3081
1110 511.00 51387
§102.06 NiA NiA

P £2101 2435
£19.02 £18.04 £20.76
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StaristicaL INFORMATION {continued) AR SICAVT

B - £2.778 680,208 $2.083 040 505 §3.453 983 585
Class
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AR SICAVT

Tndia Growth Portfolic
May 31, 1024 May 31, 2023 May 31, 2022
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StaristicaL INFORMATION {continued) AR SICAVT

US Small and Mid-Cap Portfolio
May 31, 1024 May 31, 2023 May 31, 2022
o 1 117 516,32 048 40 109, 784,
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L]
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Staristicar INFORMATION {continued) AR SICAVT
I —

RMBE Income Plus Portfolic
May 31, 2024 May 31, 2023 May 31, 2022
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AR SICAVT

Shert Duraticn High Tield Portfolic
May 31, 2024 My 31, 2023 May 31, 2007
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Starisricar INFORMATION {continued) AB SICAV T

L]
Select US Equity Portfolio

May 31, 2024 My 31, 2023 May 31, 2007
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Global Flus Fixed Income Portfolio
Aay 31, 2024 May 31, 2023 May 31, 2022
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StaristicaL INFORMATION {continued) AR SICAVT

Seleet Absolwte Alpha Portfolio
Mday 31, 2024 May 31, 2023 May 31, 2022
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AR SICAVT

Asin Pacific Local Currency Debt Partfolic (24)
September 36, 2023 May 31, 2023 May 31, 2022
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StaristicaL INFORMATION {continued) AR SICAVT

US High Yield Portfolie
May 31, 1024 May 31, 2023 May 31, 2022
o 1 182,716,142 216,83 $160,453 258
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AR SICAVT

May 31, 2024 My 31, 2023 May 31, 2007
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StaristicaL INFORMATION {continued) AR SICAVT

Moy 31, 2024 My 31, 2023 May 31, 2022
o 1 $805,580,505 S671,334 487 $4676,060.351
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L]
Concentrated US Equity Pertfolie

May 31, 2024 My 31, 2023 May 31, 2007
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Starisricar INFORMATION {continued) AB SICAV T

L]
Global Cere Equity Portfolic

May 31, 2024 My 31, 2023 May 31, 2007

o 1 $1,272 157,240 1 279,917 $1,326,700 682
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§24.05 $23.84
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ARG H e S5GD26.24 G264 SGD22.83
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AR SICAVT

L]
Aay 31, 2024 May 31, 2023 May 31, 2022
WEEAESBIE . .. .o e e 3403 200,084 554,021 433 $500, 520,431

AT L §15.99 §15.13 $15.61
AR §10.22 $10.26 $11.26
AUDI10.02 AUDIL12
CAD10.24 CADIL28
€10.20 €11.26
£10.12 £11.20

HEDED.34 HEDEE.40
1.22

B

g
SlE . .
e e

AT B RH e E11.24 E11.17 E12.17
AT GG H e e e SGDN1.20 SGD1115 SGDN212

:
:
:

140 HED130.72 HED123.12 HED126.60
11.4 12.

3
#

BEE
4
Ee

4
=5

Il

248/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

StaristicaL INFORMATION {continued) AR SICAVT

Global Inconee Portfolic
Aay 31, 2024 May 31, 2023 May 31, 2022
o 1 !lﬂlﬁ?_‘l,ﬂ'l? :EDNEES 106,651,779
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§16.12
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B e e 117.42 $110.50 511177
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Ewrcpean Equity Portfolio
May 31, 24 May 31, 2023 May 31, 222
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StaristicaL INFORMATION {continued) AR SICAVT

Enrvzene Equity Portfolie
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American Growih Portfolio
Aay 31, 2024 May 31, 2023 May 31, 2022
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StaristicaL INFORMATION {continued) AR SICAVT

All Market Incomse Portfolic
May 31, 1024 May 31, 2023 May 31, 2022
o 1 1,257,043,19 1 724408 1,507,145
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All China Equity Pertfclic
Aday 31, 2024 Aday 31, 2023
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Starisricar INFORMATION {continued) AB SICAV T

L]
China A Shares Equity Portfolic

May 31, 2024 May 31, 2023 May 31, 2007
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Financial Credit Pordfolio (33)
Jamuary 73, 2024 May 31, 2023 May 31, 2022
B - 151,539,364 713,96 152 367 45!
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StaristicaL INFORMATION {continued) AR SICAVT

Aday 31, 2024 Aday 31, 2023 May 31, 2022
B - €105,681,355 EXT.DES 845 94,055
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December 71, 3023 May 31, 2023 May 31, 2022

MEEASSBIE .. . £21,051,001 810,714,043 820,066 905
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Staristicar INFORMATION (continued) AB SICAV T

. ____________________________________________________________________________________________|
Sustainable Income Portfolio

May 11, 2024 May 31, 2023 May 31, 2022
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AR SICAVT

May 31, 2024
o 1 £1,810,713 167871 1,657
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StaristicaL INFORMATION {continued) AR SICAVT

Climarte High Income Portiolic (63)
Oictober 26, 2073 Mday 31, 2023 May 31, 2022
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Sustaimable US Thematic Pentfolio
Aday 31, 2024 Aday 31, 2023 May 31, 2022
B - 1,003 416, 54] 1 081,373 $026,313 897
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StaristicaL INFORMATION {continued) AR SICAVT

May 31, 1024 May 31, 2023 May 31, 2022
o 1 £7,987,022 766,111 86,670,545

Class

AAUDHE AUDI5.95 AUD13.05 AUD
AEUR oo E£16.60 £1448 [5
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StaristicaL INFORMATION {continued) AR SICAVT
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++  Share class re-designated. See Note A

(1) Commenced on December 12, 2023

{2) Commenced on December 6, 2023

{3) Commenced on November 28, 2023

{4) Commenced om July 18, 2023

(%) Commenced on Aupnst 14, 2023

(6) Liquidated on November 21, 2023 with a final WAV per share of HED319.10
{7 Ligquidated on March 1, 2024 with a final MAV per share of €37 .92

(8) Commenced om March 18, 2024

(9 Liguidated om Jamary 12, 2024 with a final WAV per share of CWH132.69
{100 Liquidated on November 21, 2023 with a final WAV per share of CHNS0.73
{11} Liguidated on November 21, 2023 with a final MAV per share of SGD27.60
{12) Liguidated on November 21, 2023 with a final MAV per share of SGDN1.73
{13) Liquidated om May 25, 2023 with a final WAV per share of €92 43 and relsumched on July 18, 2023
{14) Commenced om Jume 15, 2023

58
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StaristicaL INFORMATION {continued) AR SICAVT

(15) Liquidated om April 13, 2023 with a final KAV per share of $87_74 and relaunched on Tuly 18, 2023
(16) Liquidated on November 21, 2023 with a final NAV per share of SGDN27.98
{17) Liguidated on November 21, 2023 with a final MAV per share of €20.87
(18) Liguidated om September 25, 2023 with a final WAV per share of £23.62
(1%} Liguidated om September 28, 2023 with a final NAV per share of 317.14
{20} Commenced on Fuly 6, 2023

(21) Liguidated om MNovember 21, 2023 with 2 final MAV per share of £14.16
{22) Commenced on Jarmary 26, 2024

(23) Liquidated on November 21, 2023 with a final MAV per share of FLN51.59
(24) Last official NAV calcnlaed on September 26, 2023, See note A.

(25) Liquidated on November 21, 2023 with a final NAV per share of AUD? 65
(26) Liquidated on November 21, 2023 with a final NAV per share of SGDN10.29
{27y Liguidated om April 2, 2024 with a final WAV per share of AUDN3.07

{28) Commenced om April 19, 2024

(290 Liguidated om Movember 21, 2023 with a final MAV per share of CADN0.37
(300 Liguidated om Movember 21, 2023 with a final WAV per share of lxl 168.81
(31) Liguidated om MNovember 21, 2023 with a final MAV per share of AUD14.82
(32) Liquidated om MNovember 21, 2023 with a final MAV per share of £11.16
(33) Liquidated om November 21, 2023 with a final MAV per share of SGDN1.23
(34) Liquidated on November 21, 2023 with a final NAV per share of £101 20
{35) Last official NAV calenlated on May 22, 2024. See note A.

{36) Commenced on February 27, 2024

{37) Commenced on December 29, 2023

{38) Liguidated on November 21, 2023 with a final MAV per share of SGDIG.56
{3%) Liguidated on November 21, 2023 with 2 final MAV per share of $11.92
{400 Liguidated om Movember 21, 2023 with a final MAV per share of £10.57
(41) Liguidated om MNovember 21, 2023 with a final MAV per share of SGD17.76
(42) Liguidated on November 21, 2023 with a final WAV per share of $12.45
(43) Liquidated om MNovember 21, 2023 with a final MAV per share of £11.00
{44) Liguidated on November 21, 2023 with a final WAV per share of $12.44
(45) Liquidated on November 21, 2023 with a final NAV per share of €11.03
(46) Liquidated on November 21, 2023 with a final NAV per share of £77.56
{47) Commenced om March 8, 2024

{48) Liguidated on November 21, 2023 with a final MAV per share of ATUD4.02
{490 Liguidated om Movember 21, 2023 with a final WAV per share of SGDN4.51
(500 Liguidated om Movember 21, 2023 with a final WAV per share of SGDN4.19
(51) Commenced on Jume 12, 2023

(52) Liquidated on Jume 7, 2023 with a final NAV per share of CHN1T7.45

(53) Last official WAV calenlated om Jarmary 23, 2024, See note A

(34) Liquidated on November 21, 2023 with a final WAV per share of CAD14.74
(55) Liquidated on November 21, 2023 with a final NAV per share of NZD14.87
(36) Liquidated on November 21, 2023 with a final NAV per share of NZD12.49
{57) Liguidated on November 21, 2023 with a final NAV per share of FLN112 82
(58) Last official WAV calcnlated on December 21, 2023, See note A.

(580 Commenced on November 3, 2023

{600 Commenced on October 12, 2023

(61) Last official NAV calenlated om June 22, 2023, See note A,

(62) Commenced on November 16, 2023

{63) Last official NAV calenlated on Ociober 26, 2023, See note A

(64) Liquidated on November 21, 2023 with a final WAV per share of ¥433

(65) Last official WAV calenlated om JTarmary 30, 2024, See note A

390
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I —

{66) Commenced on December 19, 2023
{67) Commenced on April 18, 2024
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AR SICAVT

MNOTE A: General Information

AB SICAV I (the "Fund™ iz an ocpen-ended investment
company with varable capital (socidté d'investizsement 4
capital variable) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on hine &, 2006 and
registered under Part I of the law of December 17, 2010 on
undertakings for collective investment (as amended) (the “Law
of 20107). The Fund qualifies as an Undertaking for Collective
Investments in Transferable Securities (“UCITS™) within the
mearing of Article 1{2) of the EC Directive 200965 of Tuly 13,
2009 (as amended).

The Fund is stmctured as an “uwmbrella fimd” comprising
separate pools of assets (each a “Portfolio™).

The Fund offers varions classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to dismbutions and redemptions.

The portfolio AB SICAV I — Shert Duration Income Portfolio
was lignidated. The last official Net Asset Value ("NAV™) was
calenlated on June 22, 2023, As of May 31, 2024, cash balance
for the Portfolio amounted to 33,583 One illigquid security
remains unsold at Registrar as at vear-end. There are no public
mzrkets to sell the security.

The portfolio AB SICAV I — Asia Pacific Local Currency Debt
Partfolio was liquidated. The last official NAV was calculated
on September 26, 2023. As of May 31, 2024, cash balance for
the Portfolio amounted to $4,554.

The portfolic AB SICAV I - Climate High Income Portfolio
was liquidated. The last official MAV was calculated on
October 26, 2023, As of May 31, 2024, cash balance for the
Portfolio amounted to $3,129.

It was resclved by the Board to approve the creation of the new
portfolios within the Fund: AB SICAV I - Security of the Puture
Portfolio, AB SICAV I — Global Growth Pordfolio, AB SICAV
I — Enropean Growth Portfolic and AR SICAV I - US Valne
Portfolio. The Portfolios commenced cperations on December

Commencement of Orperations

1%, 2023, February 27, 2024, Febmary 27, 2024 and Aprl 18,
2024, respectively.

The porifolic AB SICAV I - Low Volatlity All Market Income
Portfolic was liquidated. The last official NAV was calcnlated
on December 21, 2023, As of May 31, 2024, cash balance
for the Portfolio amounted to 530,915 One illiquid security
remains unsold at Costody as at pear-end. There are no public
markets to sell the security.

The portfolic AE SICAV I — Financial Credit Portfolio was
liguidated. The last official NAV was calculated on Jarmary
23, 2024, As of May 31, 2024, cash balance for the Portfolio
amounted to $58,581.

The portfolic AB SICAV I — Global ESG Improvers Portfolio
was hquidated. The last official NAV was calculated on Jarmary
30, 2024. As of May 31, 2024, cash balance for the Portfolio
amounted to $37 442,

It was resolved by the Board of Directors to approve
redesignation, at the effective date of February 7, 2024, of
the current classes FD GBE. LQD and WD GEP shares of AE
SICAN I — Securty of the Funwe Pordfolio, to classes FNN
GBP, LNN and WNN GBP shares, respectively.

Tt was resolved by the Board to approve the mansfer of all assets
and liabilities (the “Festmcturing™) of AB FCP I - China Low
Vilatility Equity Portfolio into AB SICAV I - All China Equity
Portfolic. The Restuciring was effective as of March 8, 2024,
at the exchange ratio of 1:1 with exception of Share Classes:
A T and 51 with exchange ratios of 1: 3.8669, 1:4.5445 and
1:0.7566 respectively. The first dealing day within the AB
SICAV I was March 11, 2024,

The portfolio AR SICAV I - Concentrated Asia Equity Portfolic
was folly redeemed. The last official NAV was calcnlated
on May 22, 2024. As of May 31, 2024, cash balance for the
Portfolio amounted to $35,952.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2024:

Share Clasoes Panded

Global Beal Estate Securities Porfolio . . . .

a2

September 1, 2006

September 1, 2006
September 1, 2006

September 1, 2006

October 31, 2009

A AEUR AEURH, ASGD ASGD H, AD,
ADAUDH AX B, B 5GD, BX, C, CEUE, ED,
EDAUDH,I IEUR, I GBE 51, 51 EUE,

51 GBF, 514, 514 GBF, 51NN,
51NN EUR. & 51NN GEF

AAAUDH AEUR APLNH ASGD, B, C,
CEUE.E.EAUDH LIEUE. 51, 51 EUR & 514
A AEUR AD ADAUDH ADNZDH,
ADSGDH, B, C, CEUR, I IEUR, I, 51,

51 EUR. 51 GEP & 51L
A AAUDH ACADH AEUR AEURH,
AGEP AHED, ASGD, ASGD H, AN, AX,
A¥ EUR, AY SGD, AT, B, BX, BXEUR,
BX 5GD, BXXE, C,CE, CXEUR,E.EAUDH,I,
TAUD, TAUD H, IEUR, IEUR H, I GBE. T HED,
I5GDH, IN, IN EUR, INKN, T, I EUR, IX 5GD,
5, 5GHE, 51, 51 AUD, 51 AUDH, 51 EUR,
51 EUR HF, 51 GBP, 51 JPY, 51 NZD, 51X 5GD,
SD & SX GBP

A AEUR, AHED AFLNH ASGDH,
ADAUDH, AXY AXEUR, B, BX, BXEUR, C. I,
IEUR, 5, 51 & 51 EUR
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AB SICAVI-

Commencement of (rperations

Share Classes Panded

Sustainable Euro High Yield Portfolio

U5 Small and Mid-Cap Portfiolio

Emerping harkers Multi-Asset Pordolio. . .

BB Income Plus Pordfolio

Short Duration High Yield Portfolio

Select US Equity Portfolio

Global Plus Fired Income Portfolio ......

Select Absolute Alpha Portfolio. . ........

March 15, 2010

March 15, 2010

Tune 1, 2011

May 23, 2011

Tuly 29, 2011

October 28, 2011

February 1, 2012

March 2, 2012

Febmary 22, 2012

Febmary 22, 2012

270/564

A AUSD A2 AZCHFH, A2 PLN H, A2 USD,
AZUSDH AA AAAUDH, AAUSD H, AR, AT,
AT USD, AT USDH, C,CUSD, C2, I, TUSD, I2,
2 CHF H, I2 GBP H, 12 USD, I? USD H,
ITUSDH, NTUSDH, 5, 5 UsD, 51,
S51USD & S1USDH
A AAUDHAEUR AEURH C CEUE.L
I EUR,IEUR H, I GEF, INN GEP, 51, 51 EUE,
51 EUR.H, 51 GBEF & 51NN GEP
AAAUDH ACADH ACHFH AEUR,
AEURH AGBEPH AHED ASGDH AD,
ADAUD H AD CAD H, AD EUR H, AD GEP H,
ADHED, AD EMBE H, AD 5GD H, AD ZAR H,
AR, AR EURH C.ED, EDAUDH, EDZAR H. I,
ICHF H,IEUR, I EUR H, I GEF, I GEF H, ID,
IDGBPH, N, 5.5 GBEE. 5 GBPH, 51, 51 GBE.
51 GBEPH, 51D & 5D
A2 A2 CHF, A2 EUR, A2 GEF, A2 HED,

A25GD, ATUSD, AAHED H, AAUSD H,
AR EUFE, AT, AT HED, AT 5GD, AT USD,
C2UsSD, CTUSD, I, I2 CHF, I? EUR. I2 GEE,
I2HED, I? USD, IAHED H IAUSD H, IT,
IT 5GD, IT USD, 5 USD, 51 EUR, 51 USD,
W2&WICHF
A2 A2 CHFH,AZEUR H, A2 GBPH, A? HED,
AA AAAUDH AL ATAUDH, AR EUR H, AT,
AT AUDH AT CAD H, ATEUR H, AT GEFH,
AT HED AT SGD H, B2, BT, C2, CT, EL
EIAUDH,I2, I2 CHF H, I EUR H, I2 GBP H, IT,
IT GBPH, IT 3GD H, N2, NT, 5, 51, 51 EUR. H,
51 GBP H, 51T & W2 CHFH

A AAUDH ACHFH ACZEH AEUE,
AEURH AGBPH AHED APLN AFLNH,
ASGDH, AR AREUEH,C FX, FXEURHI
IAUDH, ICHF H IEUF, IEUR H, I GEF H,

I5GDH, N, 5 51, 51 EUR, 51 EUR H, 51 GEF H,
W, W CHF H, WELR, WEURE H.
WGEPH & WSGD H
1,LIDEURH, IDGEBPH, 2, 2EUR H, 2 GEFH,
A2 AZEURH, A2 5GDH, AL AT ATAUDH,
AT CADH, AT EUR H, AT 5GD H, CZ,
CIEURH, CT. EL I2, 2 EUR H, 12 GEP H, 5,
SCADH, 5 GEPH, 51, 51AUDH, S1 EURH,
51 GBPH, 51L, 5ILEUR H, 51L GEFPH & 5A

AACHFH AEUR AEURH AGEPH,

APINH ASGDH, C FX.FXEUREH,IL
ICHFH IEUE,IEUR H, IGBPH. I 5GD H,

L, LEUR H,LGEFH, LHED, L 5GD H,
INNGEPH, N, 5, 51, 51 EUR H, 51 GBPH,
51 JPY H, 513 EUR H, 51NN, 51NN EUR H,

SINNGBPH W, WCHF H,
WEURH&WGBPH

AL AZCIKH A?EUR H A2 FLNH, AA AT,
I, I2EURH, SA & ZT

A2 A?EUR H AR EUR, AT GEPH, C2,CT, I2,
ZEUR H,IT, N2, NT, 5, 51 & ZT
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Commencement of (rperations Share Classes Punded
US High Yield Portfolio. ... ........... March 29, 2012 A2 AZEURH,A2SEKH AA AAAUDH, AL

ATAUDH, C2,EL ETAUDH, I, I2 EUR H,
IZ5EKH, IT, N2, NT. 5,51 & ZT

Low Volatility Equity Portfolio .. .. .....  December 11, 2012 A AAUDH, AEUR, AEUR H, AHED,
ANZDH,APLNH,ASGD H,AD, ADAUDH,
AD CAD H, AD EUR H, AD GBP H, AD HKD,
ADNZD H,AD RMB H, AD SGD H, AD ZAR H,
AR AREURH, C,ED,EDAUDH,EDZAR H, L
1EUR, IEUR H, IGBP,1 GBPH, I SGD H, ID,
IL. INN EUR, N, 5. 51, 51 AUD H, 51 EUER,
51 EUR HE, 51 GBE, 51 GBPHP. 51D, 51L,

SINN EUR & 5D
Emerging Marketz Low Volatlity Equity
Portfolio .. ... ... .. .. ... .. ....... March 13, 2014 A AHED AD ADAUD H ADHED, FI,
SEUR & 5 GBP
Global Dynamic Bond Portfolio . ........ May 13, 2014 A CHFH, A2EUR H, A2 USD H, AR EUR. H,

ILI2CHFH R EURH, 2 USDH, 5, 5 EUR. H,
51, 51EUR H, 51 USD H & 5QD

Concentrated US Equity Portfolio. .. ... .. December 23, 2013 A AAUDHAFURE AEURH ASGDH,
AREUR C LIAUDH ICHF H IEUR H,
IGBE IGEBFH, ISGDH, K, 5, 51,
S1EUR, 51 EURH, 51 GEPH & 5D

Concentrated Global Equity Portfolio ... .. December 23, 2013 A AEURH ASGDH AREUR,C.LICADH,
ICHFH, IEUE, IEUR H, IGEE, IGBPH, N,
5 GBF, 51, 51 EUR, 51 EUR HF & 51 GEP HF

Global Core Equity Portfolio. ... ... ... Tuly 11, 2014 A AAUDH AEURH ASGDH, AREUR,C,
I, IAUD H,ICHF H,1EUR, | EUR H, I GBPH,
15GD H, IXEUR, N, RX EUR, 5, 5 GBPH, 51,
51 EUR HP, 51 GBE 51 GBP HF. 51 NOK HP,
SINN GBP & SD
Asia Income Oppormmities Portfolio. .. . . . September 29, 2016 A2 A2 AUD H, A2 HED, AA, AAAUDH,
AACADH, AAEUR H, AA GBP H, AA HKD,
AANZD H, AT, ATAUD H, ATEUR H,
AT HKD, AT 5GD H. I2, I HED, IT, IT HKD, 5,
51, SA&ZT
Global Income Portfolio ... ............ May 4, 2017 A2, A2 CHF H, A2 EUR H, A2 GBP H. A2 HED,
A2PLNH AA AAAUDH AACADH,
AAEUR H, AA HED, AA SGD H, AT,
AT AUD H, AT CAD H, AT EUR H, AT GBEPH,
ATHED, AT SGDH,I2,I2 CHFH, 2 EUR H,
I? GEPH, T2 HEKD, I? SGD H, IT, IT HKD, §, 51,
S1EURH, 51 GBFH & ZT

Enropean Equity Partfolio ... ... ... May 4, 2018 A AHKEDH ASGDH, AUSD,AUSDH, AD,
ADAUDH ADSGDH, ADUSDH, B USD, C,
CUSD,CUSDH, I IGBP IUSD, IUSDH, 5.
51, 51 AUD H, 51 GBP, 51 USD, SINN,
SINN USD, S1X, S1X USD & SD

Eurozone Equity Portfolio ... .. .. ... May 4, 2018 A AAUDH,APLN H, A SGD H, AUSD,
AUSDH, AR, AX, AX USD, BX, BX USD, C,
CUSD,C USDH. CX, CX USD, I IGBP,
IGBPH, IUSD, IUSD H, INN, IX. IX USD, 51,
51 AUD H. 51 GBE, 51 USD, 51 USDH.
SIN & SINUSD
American Growth Portfolio .. .. ._...... May 4, 2018 A AEUR AFUR H APLNH, ASGD,
ASGDH, AD, AD AUD H, AD HED,
ADRMB H, AD ZAR H. AX, B, BX, C, CEUR,
CEURH, ED, EDAUDH, I, 1EUR. IEUR H,
IGBP,IGBPH, N, 5, 51, 51 AUD H, 51 EUR,
S1EUR H, 51 GBE, 5D & SK
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Commencement of (rperations

Share Classes Panded

Pomfolio.. ... ... ... . ... ...

Sustainable Climate Sohtions Pordfolio . . .
Global Low Carbon Equity Portfolio. . . . .

Sustainable US Thematic Portfolio .. .. ..

China Net Zero Solutions Portfolio .. .. ..

May 4, 2018

May 9, 2018

MWovember 30, 2018

Movember 30, 2018

Jatmary 31, 2019

May 14, 2019

Febmary 25, 2020

October 21, 2020
October 27, 2020

Jume 11, 2021

Tune 15, 2021
November 18, 2021
November 30, 2021

December 7, 2021

Jarmary 28, 2022

April 20, 2022

272/564

A ACHFH AEUR H, AHED, AT,
AMX EUFR, AD, ADAUDH, AD CADH,
ADEUR H, AD GEF H, AD HED, AD NZD H,
ADFEME H, AD SGD H, AD ZAR H,
AMG EUR H, ANN, ANN EUR H, AR EUR H,
AX, AX EUR, AX 5GD, BXX, BX, C, CXX, CD,
CE,ED.EDAUDH EDZARH I ICHFH,
IEUE H, ID, INN, INN EUR H, INN GEP H, I,
WD, 51, S1AUDH, 51 CHF H, 51 EUR H,
51 GBP H, 51D JFY H & 5D
A AEUR,AHED APLNH AD ADAUDH,
ADCADH, ADEUER H, AD GEPH, AD HED,
ADMED H ADSGD H ADZAR H, B, BEUE,
C,CEUR,LIEUE, 5, 51 & 51 EUR
A AEUR AHEDH AUSD, AUSDH,
ADHED, AD HED H ADUSDH, I IEUE,
IEUR H, I GBE, I USD, IUSD H, INN EUR,
INN GEP, INN USD, 5 USD, 51, 51 CAD,
51 EUR, 51 EUR H, 51 GBE, 51 UsD,
51NN GBF & 5F1 USD

A2 & 5A

A AAUDH AEUR H, AGEPH, AHED,
APLN H, A SGD H,AD ADAUDH,
AD CADH, AD GBP H ADHED, AD SGD H, I,
IEURH,5, 51 &£51 JPYH

AZ T2 I CHF H, I? GEPH, I2 USD H,
NN AUDH, 5, 5 GBPH, 51, 51 GEFH.
S1USDH & 22
LIEURH,IGBPH. S, 51, 51 EUR H,

51 GEPH, 51 SEK H & 5U
A ACNH AD ADCNH, ILIEUR, IGBP, 5 & 51
AAUSDH AD ADAUD H AD CADH,
AD GBPH, ADHED H, AD 5GD H,
ADUSDH ATAUDH AIUSDH ETAUDH,
EIUSDH FFCHFH FGEFPH FUSDH, I,
IGEPH, IUSDH, 5, 5 GEFH & 51
AT AA AAAUDH AAFUR H AAGEPH,
AAFMBH AASGDH, AT AT CHF H,
ATEURH, AT SGDH, 12, I2CHF H, I2 EUR H,
2 GBPH,IT, 5, 51, 51QG JPY & 51QG JFY H
A AEUR,I IEUE, IGBFE, 5, 51,

51 EUR & 51 GBEP
AT AA AT 12,12 CHF H, I2 EUR H, I? GEF H.
IT,5 & 51
AAAUDH AEUR AHEDH AFMBH, I,
ICHF,1EUR,IGEF, 5, 51, 51 EUR & 51 GEP
A AEUR, I ICHF, IEUR, I GBF, 5, 51,

51 EUR & 51 GBP
AAAUDH ACADH AEUR, AEUR H,
AGEPH AHED ASGDH, B, C, CEUR,
CEURH, C5GD, E. L IEUR,IEUR H, I GBE,
IGEFPH, IN, IN EUR, INN EUE, 5, 51, 51 EUR,
51 GBP, 51 GBFP H & 51NN GBFP
A AAUDH AEUF, AEUR H, AHED,
AFMBH ASGDH,IIAUDH, [EUE,
IEUR H,IGEP I GEPH, IHED, IFEME H,
ISGDH, 5 &51
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AB SICAVI-

Commencement of Crperations

Share Classes Panded

American Mult-Asset Portfolio . ... .. ...

Diversity Champions Equity Portfolio. . . . .

April 21, 2022

December 13, 2022

March 31, 2023

December 19, 2023

February 27, 2024

February 27, 2024

April 18, 2024

A, AAUDH AEUR AEUR H, AHED,
AFMB H ASGDH, AD, AD AUD H, AD EUR,
ADEUE H, AD HED, ADEMB H, AD 5GD H,
LIEUE,IEUEH IGERIGBPH ISGD H, ID,

54&51

A ACHF A CHF HE, AEUR, AEUR HF,

AGBP, AGEPHF AUSD HR, F, F CHF,

F CHF HF, F EUR. HE, F GEP HE, F USD HF,
FWIN CHF, I, I CHF, 1 EUR, IGBF, 5, 51, W,
W CHF HF, W EUE. HE,

W GBF HP & W USD HP
A AEUR, ASGD, ASGDH AD ADAUDH,
ADCADH, AD EUR H, AD GEP H, AD HED,
ADZARH B, C,CEUE,LIEUR, IGEF,
I5GD, 5,5 GBF, 5 GBPH, 51, 51 AUDH,
S1EUR, 51 EUR HF, 51 GBE 51 GEF HP & 5D
A FFEUR, FEUE H, FNN GEF, I L, LEUR,
LEUE H,LMN, §, 51, W, W EUE, WEUE H,
WM, WHN EUR. & WNN GBF

A AEUR ANNEUR, C, CEUR, F, FEUR,
F GBE LIEUR,IGEBF INN EUE, 5, 51,
S1EUR & 51NN

A ANN, ANNGEE, C,F F GBE, [, INN,
INN GBF, INI USD, 5, 51 & SINN

A AEUR,LIEUR,IGBFE G, 51 &£51 GBP

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements and on a
going concem basis, except for Diversity Champions Equity
Portfolio whose financial statements have been prepared on a
non-going concern basis as the Board of Directors has decided
to lignidate this Pordfolio on June 14, 2024, Consequentdy the
latter Portfolio’s assets have been recorded at their estimated
realisable values and lizbilities at estimated settlement amounts.
The following is a summary of sigrificant accounting pelicies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Securites listed on a stock exchange or waded on any odher
regulated market are valoed at the last sale price on such
exchange or market o, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If & security is listed on several stock exchanges or markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is used.

Securities waded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securites traded
on The Masdag Stock Market, Inc. (“NASDAQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valued in accordance with the NASDAQ
Securities are valued at their curmrent market value determined
on the basis of marke: quotadons of, if market quotations are
not readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the generzl supervision of, the Management Company’s
Board of Managers (the “Board of Managers™) and the Board
of Directors.
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Fair valnaton procedures are desizned to adjust closing market
prices of securties to reflect what is believed to be the fair value
of those securities at the Portfolio’s Valuation Point.

When fair valnation procedures are emploved with respect
to a partcolar security, various objective and subjective
tax:mmaybemn_smered. mc:lm:hngmmguﬂm ﬂn.ug;s

on third party vendor modeling tools may be utilized to the
extent available. Therefore, when fair valuation procedures are
emploved, the prices of individual securities ntlized to calculate
the Portfolios WNet Asset Value (“NAV™) may differ from quoted
or published prices for the same securities. Currently, fair value

adjustments are only applicable to certain equity securities and
futures coniracts.

Accordingly, as may also be the case with a previously reported
stock exchange poce, the poce of any portfolic security
determuined utlizing fair value pricing procedures may be
materially different from the price to be realized upen the sale
of such security.

For portfolio securities primarnily raded on U.S. and Indian
exchanges, it is expected that fair value pricing procedures are
emploved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security 15 traded or the suspension of trading in parficular
security. However, it is anficipated that fair valoe pricing
procedures will be utilized frequently for securities traded on
non-U.5. exchanges or other markets, particularly European and
Asian markets, excluding India, becanse, ameng other reasons,
these markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valvation Point, significant events incloding broad market
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moves may occur In particular, events in the U.S. market on a
trading day after the close of these other markets may affect the
value of the Portfolio’s securities.

Fized income securities (i), securities not listed on anv stock
exchange, or traded on any repulated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii}, are valued at the most recent bid price provided by the
principal market makers. IT there is no such market price, or if
such market price is not representative of a security”s fair market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

U.5. Government securities and any other debt instuments
having 60 dzys or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if
2 markei price is available. If a market price is not available,
the securities are valued at amortized cost. This methodology is
commonly used for short-term securities that have an omginal
maturity of 60 days or less, as well as shorm-term securities
that had an original term to maturity that exceeded 60 days.
In instances when amortized cost is utilized, the valuation
committes (the “Committes”) must reasonably conclude that
the wtilization of amortized cost is approximately the same as
the fair value of the security. Such factors the Committee will
consider include, but are not limited to, an impaiment of the
creditworthiness of the issner or material changes in interest
[ates.

Over-the-counter (OTC™) swaps and other derivatives are
valued daily, primanly using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers of connterparties.

1.2 Warrant Valuation

A listed warrant is valoed at the last maded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
eood faith at fair valoe. Once a wamant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into fulures
coniracts. During the period the fumres coniract is open,
changes In the value of the confract are recognized as
unrezalized pains or losses by “marking-to-market” on a daily
basis to reflect the market value of the contract at the end of
each day's mading. Variation margin payiments are made of
received, depending upon whether unrealized losses of gains
are incurmred. When the contract is closed, a realized gain or loss
is recorded. This realized gain or loss is equal to the difference
between the proceeds from (or cost of) the closing transaction
and the Fund's basis In the contract. Open futures contracts are
valued using the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
guotations availzble for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cumency
coniracts is calenlated as the difference between the contracted
rate and the rate to close cut the contract. Fealized profit or
loss includes met pains or losses on forward foreign cumrency

contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underving security or foreign
currency in determining whether the relevant Portfolic has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
WIitten, an amount equal to the premium received by the relevant
Portfolic is recorded as a liability and is subsequently adjusted
to the current market value of the opdon written. Premiums
received from written options which expire unexercised are
treated by the melevant Pordolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added to the proceeds from the sale of te underlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain or a loss. If a written put opton is
exercized, the preminm reduces the cost basis of the security or
foreizn curmrency purchased by the relevant Portfolio. Listed put
or call options purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securitdes
are valned at the closing bid prices on that day.

L& Investments in other Undertakings for Collective
Investment (“TTCI=")

Inrvestments in other UCTs are valued at the last available NAV
for the UCI in question.

L.7 Swap Agreements

The Pordfolios accrue for interim payments on swap confracts
on & daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctmations in
valne recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilites and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has mamred or is sold, the net amount is recorded as “Fealized
gains and (losses) on investments, forward foreign cumency
confrzcts, swaps, financial futures coniracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The upfront preminms paid or received are recognized
a5 cost of proceeds in the Statement of Assets and Liabilities and
are amortized in a straight line basis over the life of the contract.
Accruals of amortized upfront preminms on credit defanlt
swaps are inchnded in “Swap income™ unfil the positon is sold,
thereafter the amortized upfront premiums are included within
“Realized gains and {losses) on investments, forward foreign
CUITENCY CONTacts, swaps, fnancizl firures contracts, options
and currency”. On 2ll other swap types the amortized upfront
preminms are included within “Fealized gains and (losses)
on investments, forward foreign cwmency conitacts, swaps,
financial futnres contracts, options and curency™. Fluctnations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.

“Upfront preminms paidireceived) on swap confracts”
disclosed in the Statement of Assets and Liabilities include

preminms paid {received) on the OTC credit default swaps and
37
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4 margin that is yet to be settled on the cenmally cleared credit
defanlt swaps.

2, Organization Expenses

The organization expenses for the following Pordfiolios are being
amortized on a straight-line basis throngh the following dates:

AB SICAVI- Diates
Sustainable Income Portfolio Jane 2026
Security of the Future Portfolio December 2028
Global Growth Portfolio Febmary 2029
European Growth Portfolio Febmary 2029
US Value Portfolio Aprl 2029
The organization expenses of other existing Portfolios have
been fully amortized in prior years.

For US Low Volatility Equity Pontfolio, Diversity Champions

Investment hManaper waived amounts due to them in relation
to formation expenses and therefore the deferred organization
expenses asset has been written down on these Portfolios during
the year ended May 31, 2024.

3. Allocation Method

Income and expenses (except for class-specific management
and dismibution fees) for the “fixed income” and “balanced™
Portfolios are allocated on a daily basis utilizing a hybod
allocation model. This model allocates based npon each class”
proportionate percentage of the combined valve of settled
shares for those classes which accroe a daily dividend and the
value of the shares outstanding for those classes which accme a
monthly dividend or no dividend at all.

Income and expenses for the “equity”™ Portfolios are zllocated
on a daily basis by each class’ value of their proportionate
shares outstanding.

For all of the Portfolios, realized and urrealized gains and
losses are allocated on a daily basis by each class™ valoe of their
proportionate shares outstanding.

Class specific management, management company, distritndon
fees and realized and unrealized gains and losses on forward
foreign currency contracts related to the Curency Hedeed
Share Classes are charged/allocated directly to the respective
class.

Due to the distinet institutional nature of all types of Class 5
shares of the Porfolios, cerain fumd expenses, where
applicable, are zllocated to the Class 5 shares based upon
minitmm shareholder activity and account level requirements.

4. Currency Translation

Valnes expressed in a cumency, other than the aurrency in which
a Portfolio is denominated, are translated at the average of the
last availzble buying and selling price. Transactions in foreign
currencies are ranslated into the corrency of each Portfolio at
the exchange rate roling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in U.S. Dwollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assels
iz presented in U.S. Dollars at the averape exchange rates
miling during the vear. Exchange rates applied in the financial
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statements are: spot rate 1.0851 and average rate 1.0822 for
EUE tw USD, spot rate 0.1377 and average rate 0.1383 for
CNH to USD and spot rate 1.2743 and average rate 1.258% for
GBP to USD.

The “Cumency manslation adjustment” presented in the
Statement of Operations and Changes in Net Assets is the resnlt
of the difference in exchange rates used to wanslate combined
net assets at the beginning of the vear, the Statement of Assets
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accmed daily. Investment gains and losses for the
Purttohma:edaeumnadmmmmgemstbammm
accretes discounts and amortizes premiums as adjustments,
if applicable, to interest income. Investment transactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assomptions
that affect the repormed amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from thoss estimates.

7. Swing Pricing Adjustment

(The following applies to all Portfolios except Sustzinable
Global Thematic Portfolio and Global Value Portfolic)

The Fund implemented a NAV Adjustment Policy, also known
as “swing pricing” policy, effective from November 2, 2015.
Under this policy, a Portfolio’s MAV may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
chargesgmuimdtw shareholders” purchase and redemption
activity. Swing pricing is antomatically applied when daily
net subscriptions of redempidons exceed a threshold specified
by the Swing Pricing Committee under the supervision of the
Board of Directors.

When swing pricing is applied, the NAV of the mrelevant
Portfolic's shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs ncured due to the purchase and redemption
activity are bome by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself This adjustment is
intended o minimize dilution of the valoe of sharsholders
investment in shares of a Portfolio brought on by ansactions
in the Portfolic’s shares.

The NAW per Share and the total net assets as disclosed in the
Statistical Information are the published MAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in MNet Assets is the total NAV excluding amy
period end swing adjustments.

All Porifolics subject to swing pricing except International
Technology Portfolio, India Growth Pordfolio, EMEB Income
Plus Portfolic, Asia Pacific Local Currency Debt Portfolio,
Emerging Market Local Cumrency Debt Portfolio, Global
Global Income Portfolio, Concentrated Asia Equity Pordfolio,
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Financial Credit Portfolio, Event Driven Porifolio, China
Portfiolio, Short Duration Income Portfolic, Sustainable Income
Solntions Portfolio, Climate High Income Portfolio, American

Multi-Asset Portfolio, Global ESG Improvers Portfolio, Global
Growth Pordfolio and US Value Portfolio swung their NAVs
during the reporting perod and as of May 31, 2024, none of
such Portfolios swung their NAVS.

NOTE C: Taxes

Az a Lugembourg sociéed d‘investissement 8 capital variable
(TSICANVT), the Fund is not subject, under present tax laws, to
income, withholding or capital gains tazes in Lnxembourg.

The Fund is subject to the Luzembourg raxe d'abormement at
the rate of 0.05% per annum calculated and payable quarterly,
on the aggregate todal net assets on the last dav of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains tazes imposed by such countries.

People’s Republic of China (PRC)
Corporate Income Tax (“CIT"}

By investing in shares of FRC resident enterprizses (including
China A-, B- and H-Shares), BME denominated corporate and
eovernment bonds, securites investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{“WIT™") and other tazes imposed in the PRC.

Lacking specific puidance, it is uncertain whether the RQFI
or the relevant investing Portfolios would be considered the
taxpaver with respect to the PRC-sourced income derived from
In the event the B.QFI were considered to be the (axpayer, any
PRC taxes levied against the RQFII would be reimbursed and
uliimately bome by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpaver, then such
Portfolios will be subject to PEC CIT at 25% on its worldwide
taxable income if it is considered to be a tax resident enterprise
of the PRC. If the Portfolic is considered to be a nontax resident
enterprise with an establishment or place of business (PE™) in
the PR.C, the PRC sourced profits attritmtable to that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
4 foreign enterprise without a PE in the PEC will generally be
subject to 2 WIT at the cument rate of 10% on its PR.C sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains ansing from transfer of assets, efc ),
subject to the application of treary relief.

The Invesiment Manager intends to manage and operate the
Portfolios in such a manner that the Pordfolios and the Fund not
be treated as a tax resident enterprize of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be suarantesd. As such, it is expected
that the Portfolics should cnly be subject to WIT at 10% to
the extent the Pordfolio directly derives PEC sourced income in
respect of its investmment in bonds, shares and other securites
in the FRC.

Equity investments

With the approval from the PRC State Council, the FRC State
Administration of Tazation, the PRC Mindstry of Finance and

the China Securities Fepnlatory Commission have jointly
issmed Caishmi [2014] 79 ("Circular 797) to clarify the WIT
treatment with respect to gains derived by QFIls and EQFIs
from the disposzl of eguity investments, incloding shares in
PRC enterprises. According to Circular 79, QFIIs and EQFIs
are temnporarily exempt from WIT with respect to gains derived
from the disposal of equity imvestments, inchoding shares in
PEC enterprises (e.g. A-Shares and B-Shares), via the QFII or
RQFI investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

In addition to investing in A-Shares via the RQFI quota of
the RQFII Helder, the Fund may zain expesure to A-Shares
through Stock Comnect, which has commenced trading as of
November 17, 2014

With the approval from the PRC State Council, the PRC State
Administration of Tazation, the PRC Ministry of Finance and
the CSRC have jointly issned Caishui [2014] 81 {“Circular
817) to clarify the PRC tax treatment regarding China Connect
Securities. Circular 81 is effective on November 17, 2014.

Apcording to Circular 81, the Fund is subject 1o the following
FEC income fax eatment with respect to te Northbound
Trading under Stock Commect {i.e. trading of certain A-Shares
on the SSE);

— Temporarily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with respect to dividends
teceived from A-Shares.

— Subject to PRC SD at 0.1% with respect to the sale of
A-Shares (ie. the purchase of A-Shares is mot subject o
PRC 5D).

Investors should note that Stock Comnect has limited or no
history, amd, accordingly, the taxation mules applicable to
China Connect Securities traded onm Stock Connect are mot
long established and subject to change in the fuhure. Investors
should seek advice from their professional tax advisors with
any guestions regarding China Conmnect Securities.

The PR.C Ministry of Finance (MOF ") and PRC State Taxation
Adminisration (“STA™) have jeointly issued Caishui [2018]
108 (“Circular 108™) to clarify the 3-year PRC {ax exemption
treatment of bond interest demved by foreign instimational
investors on 22 November 2018, According o Circular 108 and
Ammouncement [2021] No. 34 (CAnnouncement 347), foreign
instimitional investors are temporarily exempt from WIT and
PEC Valme-Added Tax with respect to bond interest income
derived in the domestic bond market for the period from
7 November 2018 to 31 December 2025,

Neither Circular 108 nor Armouncement 34 mentions the
retroactive tax collection on bond inmterest derived prior to
7 November 2018.

Joe
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NOTE D: Distributions Sufs Distribmtion Baliey Detail:
The following tables describe the frequency and nature of
distributions, if applicable, for Base Currency Share Classes N Droes not intend to make
and suffizes az well as the meaning of other suffives used by Example: AN, IN distributions?
the Fund. Note that the distmibution policy of a suffix supersedes N
: . - . NN Armuzl distribution based on net
the distribution policy of the base Share Class listed below. Example: ANN, INN m:qmandwiﬂmm?nmuf
Distribution Poliey Detsik capital
Base Share Fixed Income All Other Portfolios K Dristributions to be declared and
Class Partfolios Example: AK, IK payableb]—anrm.ally based on
AB,CELD Declaes Does not make net income, and may pay out of
LN BRX 33X 7  distributions daily  distributions® capital
and pays them E Deeclares and pays dismibutions
monthly Example: AR annually, based on gross income
AB F 55U, 51, Doeesnot make distributions unless 2 and may pay out of capital
W12 suffix is used, as per below. L Monthly distributions based on
Example: IL net income and will not pay ot
Suffix Diistribution Palicy Details of capital
A Declares and pays distributions Suffiv Additional information
Example: AA monthly, based on gross income )
and may pay out of capital X Designates share classes no
] Example: AZX longer offered for new investors
2 Dioes not intend to make and may be used in addition
Evample: A2, 12 distributicns to other suffires relating to
] stributi
Eeamle: $13 Does 1ot Intend to make Note to distinguish the X suffix
Evample: oS from base Share Classes (LK,
4 Does not intend to make I, BX) offered for Global Core
Example: 514 distributions Equity Portfolio.
D For Equity/Mult-Asset ! All Market Income Porifolio Shares: AX, BX, and CX pay
Example: AD, 51D Portfolios: declares and pays digtributions quarterly based on net income and may pay ous
distributions monthly and may of capital.
a3
pay out of capital : Global Real Estate Securities Porifolio: Share Class 1D pays
For Fized Income Porl:fwm digtributions annually based on net income.
declaes and pays dISWIOWIONS 4 if the NAV per share of the Share Class falls below USD 1
¥ Dfunn_e‘t NGO or AUD [, the Board may either liguidare the Share Class or
may pay aut of capital merge it with another Share Class thar fias similar feamres.,
I Declares and pays distributions * Eurozone Equity Portfolio: may declare and pay distributions
Example: Al, El monthly, based on gross income, annually based on net income and may pay out of capital.
andmay pay Significantly Outof s yerican Growth Porffolio: does mot intend to make
o distribusions.
TE AT mmmmmmnmmm There is no gnarantee that distributions will be made. A high
may pay ot of capital distribution yield does not necessarily imply a pesitive of high
remm. Gross income means income before the deduction of
M Declares and pays distributions fees and expenses.
Example: AM T of comitg (€ 404IEY AN Shares that declare distibutions must do so at least once
a year {unless there is nothing to disiobunte or if making
QD Declares and pavs distributions distributions is at the discretion of the Board or the Management
Evample: 500, $100 guarterly, based on net income, Company) and mmst pay them within one month of declaration.
and may pay out of capial When a dividend is declared, the NAV of the relevant Share
MG Declares and pays distribution Class is reduced by the amount of the dividend.
Example: AMG monthly, based on gross income, Distribmtons are paid only on Shares that were owned as of
and may pay out of capital the record date (the date on which distributions are assizned
L to Shares). For each Share Class, distributions are paid in the
QG Declares and pays distribution curmency of that Share Class including the cumency offered
Example: AQG guarterly, based on gross income, Share Class,
and may pay out of capital

400

Unless otherwise specified above, all distributions indicated
may consist of net income, gross income (interest and dividends

277/564



EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

OOoooooooooooOooao

AR SICAVT

before fees and expenses), realised and unrealised gains from
Paortfolio investments and/or capital invested in the Portfolio.

Distributions based onnet income typically represent et Income
(oross income less fees and expenses). These distributions are
based on actual Investment results, do ot target or project any
particular rate of amount and may vary from one distrituton
period to another. Distributions in excess of net income may
represent a retum of the investor’s original investment amount
and as such may result in a decrease in the MAV per Share for
the relevant Share Class.

Shareholders may request that their dismibutions be
automatically reinvested. Unless reinvested, any distritmdon
from capital may reduce a portfolio’s future growth and increase
the chances of capital loss. A high disaibution vield does not
necessarily imply a positive or high retum.

Mo interest is paid on unclaimed dividend payments, and after
5 years these pavments will be retumed to the Portfolio.

The Board may offer new and different types of dividend-
paving Share Classes for a Portfiolio in the future.

The Board intends to maintain a stable distribution rate for the
following Share Classes:
Share Claszes amd

corresponding
Portfolin hedged Classes
International Health Care
Global Real Estate Securities
Sustainable Globzl Thematic
India Growth Portfolio . .. ....._..... AD & 5D
Sustainable Euro High Yield
Emerging Markets Multi-Asset
5D & 51D 5QD
IT&ZT
Short Duration High Yield
Paortfolio. . AN AT & EI
GlnhalPlnsﬁxﬁlInmme
Portfolio. . AT &EI
EmetgmngtetLuca]Cme?
Dehbt Portfolio . AA & SA AT,
CTIT&ZT

Share Claszes and

corresponding
Porefolic hedged Classes
Emerging Market Corporate Debt
Portfolio. ... ... ... ............ AA
US High Yield Portfolio .. ......._... AA AT EA
EI& 5A
Low Volatility Equity
111 S AD, Iy ED,
SD & 51D
Emerging Markets Low Volatility
Equity Portfolio. .. ..........._... AD
Global Dyvnamic Bond Portfolio AL EI & 5A
Concentrated US Equity
Portfolio. ... ... ... ............ SD
Concentrated Global Equity
Portfolio. .. ... ... ... ..... AD
Global Core Equity Portfolio ... ... .. SD
Asia Income Opporhumities
Portfolio. .. ... ... ... ..... AAM AT EA
EI & 5A
Global Income Portfolio . . ......._... AA AT EA IT,
LT & ZT
European Equity Portfolio .. AD BD&SD
American Growth Porifolio .. ... ... AD, BD,ED & 5D
All Market Income
Portfolio. .. ... ... ... ..... AD,BD,CD, ED,
Iy, KD, 51D & 5D
All China Equity Portfolio .. ....._... AD
Chinza A Shares Equity
Portfolio. ... ... ................. AD
Low Volarility Total Return Equity
Portfolio. .. ... ..o AD & ID
Sustainable Global Thematic
Credit Portfolio . ... .............. AT EI & S5A
China Multi-Asset Portfolio . ... ... .. AD
Sustainable All Market
Portfolio. ... ... ... ............ AD, AL ED & EI
Sustainable Income Portfolio . ... ... AA AL EI & 5A
Sustainable US Thematic
Portfolio. ... ... ................. AD
American Muolti-Asset
Portfolio. .. ... ... ... ..... AD & SA
Global Value Porefolio ... ... ... .. AD

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agresment
from the management fee eamed, the Managemen: Company
Pays an investment management fee to the Invesmment Manager

The Manzgement Company bas wolumtarily agreed to bear

certain expenses to the extent necessary to limit total operating
eXpenses an an annual basis.

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assets):

AB SICAVI- Share Clas %
Global Feal Estate Securities
Portfolio .. _...._...... Class A 200%
Class AEUR 2.00%
Class AD 200%
Class AD AUDH 2.00%
Class AD NZD H 2.00%
401
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAVI- Share Class % AB SICAVI- Share Class L]
Global Real Estate Securities India Growth
Portfolio (continued) . ... Class AD 5GD H 2.00% Portfolio (continued) . ... Class ASGDH 2.15%(1)
Class B 3.00% Class AD AUDH 2.15%(1)
Class C 2.45% Class AX 1.95%(2)
Class CEUR. 2.45% Class AX EUR. 1.95%(2)
Class I 1.20% Class B 2.15%(1)
Class I EUR. 1.20% Class BX 2.95%(3)
Class ID 120% Class BX EUR 2.95%(3)
Class 51 0.75% Class C 2.60% (4)
Class 51 EUR 0.75% Class I 1.35%(3)
Class 51 GBP 0.75% Class IEUR. 1.35%(3)
Class 511 0.75% Class 5 0.35%(6)
Sustainable Global Thematic Class 51 1.29%(7)
Portfolio .. ............ ClassA 225% Class 51 EUR 129%(7)
Class AAUDH 225% Sustainable Euro High
Class ACADH 225% Yield Portfolio . ........ Class A 140%
Class AEUR 225% Class AUSD 140%
Class AEUR H 225% Class A2 140%
Class A GEP 225% Class A? CHFH 140%
Class AHED 225% Class A? FLNH 140%
Class A SGD 225% Class A2 USD 140%
Class A SGDH 225% Class A2 USDH 140%
Class AN 225% Class AA 140%
Class B 325% Class AAAUD H 140%
Class C 270% Class AAUSD H 140%
ClassE 325% Class AR 140%
Class EAUDH 325% Class AT 140%
Class I 145% Class AT USD 140%
Class IAUD 145% Class ATUSD H 140%
ClassIAUDH 145% Class C 185%
Class I EUR. 145% Class C USD 185%
Class IEUR H 145% Class C2 185%
Class I GBP 145% Class 1 0.80%
Class I HKD 143% Class 1USD 0.80%
Class I SGDH 145% ClassI2 0.80%
Class IN 145% Class I2 CHF H 0.80%
Class IN EUR 145% Class I2 GBPH 0.80%
Class INN 145% Class I2 USD 0.80%
Class S 0.15% Class 12 USDH 0.80%
Class 5 GBP 0.15% Class ITUSDH 0.80%
Class 51 085% Class NT USD H 185%
Class 51 AUD 0.85% Class S 0.15%
Class 51 AUDH 085% Class 5 USD 0.15%
Class 51 EUR 0.85% Class 51 0.65%
Class 51 EUR. HP 085% Class 51 USD 0.65%
Class 51 GEP 0.85% Class 51 USDH 0.65%
Class 51 IPY 085% 1S Small and Mid-Cap
Class 51 NZD 0.85% Portfolio ... ... Class A 2.00%
Class 51X 5GD 0.85% Class AATUDH 2.00%
Class 5D 0.15% Class AEUR. 2.00%
Class SX GBP 0.15% Class AFURH 2005
Class A HETNE) 2.00%
India Growth Portfolio. ... ClassA 215%(1) Class C 2.45%
Class AEUR. 215%(1) Class CEUR 2.45%
Class AHED 215%(1) Class CEURH(9)  2.45%
Class APLNH 215%(1) Class I 120%
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. ____________________________________________________________________________________________|
AB SICAVI- Share Class % AB SICAVI- Share Class L]
US Small and Mid-Cap FMB Income Plus
Portfolio (continued) . ... Class I EUR 1.20% Portfolio (continued) . ... Class A2 EUR. 150%
Class IEUR H 1.20% Class A2 GBP 150%
Class I GBP 1.20% Class A? HED 150%
Class ININ GBP 1.20% Class A2 SGD 1.50%
Class 51 0.90% Class A2 USD 150%
Class 51 EUR 090% Class AA HED H 150%
Class 51 EUR H 0.90% Class AAUSD H 150%
Class 51 GEP 0.90% Class AR EUR 150%
Class 51NN GBP 0.90% Class AT 150%
Emerging Markets Muld- Class AT HED L30%
Asset Portfolio ... .. ... Class A 195% Class AT 5GD 1.50%
Class AAUDH 1.95% Class AT USD 1.50%
Class ACADH 195% Class C2(10) 195%
Class ACHFH 195% Class C2 UsD 195%
Class AEUR 1.95% Class CT(8) 1.95%
Class AEUR H 195% Class CT USD 195%
Class AGBPH 195% Class I2 0.95%
Class AHED 195% Class I2. CHF 0.55%
Class A SGDH 195% Class I2 EUR. 0.95%
Class AD 1.95% Class I2 GBP 0.95%
Class AD AUDH 1.95% Class I2 HED 0.95%
Class ADCADH 195% Class I2 SGDVE) 0.95%
Class ADEUR. H 195% Class I2 USD 0.95%
Class AD GBPH 195% Class INHED H 0.95%
Class AD HED 105 Class IAUSD H 0.95%
Class ADRME H 195% Class IT 0.95%
Class AD SGDH 1.95% Class IT 5GD 0.95%
Class ADZARH 1.95% Class IT USD 0.95%
Class AR 195% Class 5 USD 0.15%
Class AR EUR H 195% Class 51 EUR. 0.70%
Class C 2 40% Class 51 USD 0.70%
Class ED 2055, Class W2 0.95%
Class EDAUD H 295% Class W2 CHF 0.95%
Class EDZAR H 295% Short Duration Hizgh Yield
Class I 115% Portfolio .. _........... Class A2 145%
Class ICHFH 1.15% Class A? CHFH 145%
Class I EUR. 115% Class A2 EUR H 145%
Class IEUR. H 1.15% Class A? GBPH 145%
Class I GBP 1.15% Class A? HED 145%
Class I GBPH 1.15% Class AA 145%
Class ID 1.15% Class AAAUDH 145%
Class ID GEPH 1.15% Class AA SGD H(E) 1.45%
Class N 2.40% Class AI 145%
Class § 0.15% Class ATAUDH 145%
Class 5 GBP 0.15% Class AR EUR H 145%
Class 5 GBPH 0.15% Class AT 145%
Class 51 095% Class ATAUD H 145%
Class 51 GBP 0.95% Class ATCAD H 145%
Class 51 GEPH 095% Class ATEUR H 145%
Class 51D 095% Class AT GBPH 145%
Class 5D 0.15% Class AT HED 145%
EMB Income Flus Class AT SGD H 1.45%
Portfolio .. ............ ClassA2 1.50% Class B2 245%
Class A? CHF 1.50% Class BT 245%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I

AB SICAVI- Share Class % AB SICAVI- Share Class L]

Short Duration High Yield Select US Equity

Portfolio (continued) . ... Class C2 1.90% Portfolio (continuedy .... Class WGBPH 0.65%

Class CT 1.90% Class WSGD H 0.65%
Class EI 195% Global Plus Fized Income
Class EIAUD H 185% Portfolio ... ........... Class 1 0.50%
Class I2 0.90% Class 1 EUR H(E) 0.90%
Class I2CHF H 0.90% Class | GBPH(11)  0.90%
Class 2 EUR H 0.90% Class 1D(12) 0.90%
Class I2GEPH 0.90% Class IDEURH 0.90%
Class IT 0.90% Class 1D GEPH 0.90%
Class ITGBPH 0.90% Class 2 0.90%
Class ITSGDH 0.90% Class 2 EUR H 0.90%
Class N2 2.00% Class 2 GEFH 0.90%
Class NT 200% Class A2 1.50%
Class 5 0.15% Class A? EUR. H 1.30%
Class 51 0.65% Class A2 SGDH 1.30%
Class 51 EURH 0.65% Class AT 1.50%
Class 51 GBPH 0.65% Class AT 1.30%
Class 51T 0.65% Class ATAUD H 1.30%
Class W2 CHFH 0.90% Class ATCADH 1.50%

Select US Equity Class ATEUR. H 1.50%

Portfolio .. ............ ClassA 2.10% Class ATGEPH(E) 150%

Class AAUDH 210% Class AT SGD H 1.50%
Class ACHFH 2.10% Class C2 1.95%
Class ACFK H 2.10% Class C2 EUR.H 1.95%
Class AEUR. 2.10% Class CT 1.95%
Class AEUR.H 2.10% Class EI 2.00%
Class A GBPH 2.10% Class I2 0.95%
Class A HED 2.10% Class I EUR H 0.95%
Class APLN 2.10% Class I? GBPH 0.95%
Class APLNH 2.10% Class 5 0.15%
Class A SGDH 2.10% Class 5 CAD H 0.15%
Class AR 210% Class 5 GEPH 0.15%
Class AR EUR H 2.10% Class 51 0.65%
Class C 2.55% Class 51 AUDH 0.65%
Class FX 0.76% Class 51 EUR H 0.65%
Class FXEURH 0.76% Class 51 GBPH 0.65%
Class I 130% Class S1L 0.65%
Class IAUDH 130% Class SILEUR H 0.65%
Class I CHFH 130% Class S1IL GBPH 0.65%
Class I EUR 130% Class 54 0.15%
Class I[EUR H 130% Select Absolute Alpha
Class I GBPH 130% Portfolio .. _........... Class A 2.25%
Class I SGDH 130% Class ACHF H 2.25%
Class N 2.55% Class AEUR 2.25%
Class § 0.15% Class AEUR H 2.25%
Class 51 0.90% Class AGEPH 2.25%
Class 51 EUR 090% Class APINH 2050,
Class 51 EURH 0.90% Class ASGDH 2.25%
Class 51 GEPH 0.90% Class C 270%
Class 51 SGD H(E)  0.90% Class FX 0.81%
Class W 0.65% Class FXEUR H 0.81%
Class W CHF H 0.65% Class I 1.45%
Class WEUR 0.65% Class ICHFH 1.45%
Class WEUE H 0.65% Claszs IEUR 1.45%
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
Select Ahsolute Alpha Asia Parific Local Curency
Portfolio (continued) . ... Class IEUR H 145% Deebt Portfolio (13)
Class IGBPH 145% (comtimued) . ... ... Class 2 EUR H 105%
Class I SGDH 145% Class S 0.15%
ClassL 1.70% Class 51 0.80%
Class LEUR H 1.70% Exmerging Market Corporate
Class LGBPH L70% Debt Portfolio. ... ...... ClassA? 1.75%
Class LHED 170% Class A2 EUR H L75%
Class LSGDH 1L.710% Class AAAUDH(E) L175%
Class INNGEBPH  1L70% Class AASGD H(E) 175%
Class N 270% Class AR EUR L75%
Class § 0.15% Class ATGEPH L75%
Class 51 1.15% Class C2 2.20%
Class 51 EUR H 1.15% Class CT 2.90%
Class 51 GBPH 1.15% Class I2 1.20%
Class 51 IP'YH 1.15% Class T2 EUR H 1L20%
Class 513EURH 099% Class IT 1.20%
Class SINN 1.15% Class N2 2.30%
Class SINNEURH 115% Class NT 2.30%
Class SINN GBPH = 115% Class 5 0.15%
Class W 145% Class 51 0.85%
Class W CHF H 145% Class ZT 0.05%
Class WEUR H 143%
Class W GBFH 143% U5 High Yield Portfolio. ... Class A2 1.55%
Emerzing Market Local Class A2 EUR H 1.55%
Currency Debt Portfolio. .. Class A2 1.75% Class A? SEK H 1.55%
Class A2 CZE H 1.75% Class AA 155%
Class A2 EUR H 175% Class AAAUDH 155%
Class A2 PLN(E) 1.75% Class AT 155%
Class A2 FINH 175% Class ALAUDH 1.55%
Class AR 175% Class C2 2.00%
Class AT 175% Class EI 2.05%
ClassI2 1.20% Class ELAUD H 2.05%
Class I2EUR H 1.20% Class I? 1.00%
Class S5A 0.15% Class 2 EUR H 1L00%
Class ZT 0.05% ClassI2 SEEH 1L00%
Asia Parific Local Cumency Class IT 1L00%
Debt Portfolio (13). . ... Class A2 1.60% Class ITAUDH(14) 1.00%
Class A2 EURH 1.60% Class N2 2.10%
Class A2 HED 1.60% Class NT 2.10%
Class AA 1.60% Class S 0.15%
Class AAAUD H 1.60% Class 51 0.65%
Class AACADH 1.60% Class ZT 0.05%
Class AAEURH 1.60% Low WVolatility Equity
Class AA GEPH L60% Portfolio .. _........... Class A 190%
Class AAHED L60% Class AAUDH 190%
Class AA SGDH 160% Class AEUR 1.90%
Class AT 1.60% Class AEUR H 190%
Class ATAUDH 1.60% Class AHED 1.90%
Class AT CADH 1.60% Class ANZD H 1.90%
Class ATEURH 1.60% Class APLN H 190%
Class AT GBPH 1.60% Class ASGDH 1.90%
Class AT HEKD 1.60% Class AD 1.90%
Class AT SGDH 1.60% Class AD AUD H 1.90%
ClassI2 1.05% Class AD CADH 1.90%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T

AB SICAVI- Share Class % ABSICAVI— Share Class %

Low Vilatility Equity Concentrated US Equity

Portfolio (continued) . ... Class ADEUR H 1.90% Portfolio .. _........... Class A 1L.79%

Class AD GEPH 1.90% Class AAUDH L.79%
Class AD HED 190% Class AEUR L1e%
Class ADNZDH 190% Class AFURH 1.79%
Class ADEMBH 190% Class ASGDH 1.79%
Class ADSGDH 190% Class AR EUR L79%
Class ADFZAR H 1.90% Class C 2 30%
Class AR EUR. H 1.90% ClassIAUDH .94
Class C 135% Class ICHF H 0.94%
Class ED 290% ClassIEUR H 0.94%

Class ED AUD H 290%

EDPARH So0s Class I GBP 0.94%
Class ED ZAR Class IGBPH 0.94%
Class I 1.10%
ClassISGDH 0.94%
Class [EUR 1.10%
Class IEUR H 110% Class N 2.30%
Class I GBP 110% Class 5 0.15%
Class 1 GBPH 110% Class 51 0.50%
Class 1 5GD H 110% Class 51 EUR 0.50%
Class ID 1.10% Class 51 EURH 0.90%
Class INN EUR. 110% Class SD 0.15%
Class N 235% Concentrated Global
Class § 0.15% Equity Portfolio ... ... Class A 1.89%
Class 51 0.65% Class AEUR H 1.89%
Class SLAUDH 0.65% Class A SGD H 1.89%
Class 51 EUR. 0.65% Class AR EUR 1.89%
ClassSIEURHP  0.65% Class C 2.45%
Class 51 GBP 0.65% Class T 0.09%
Class 51 GBP HP 065% ClassICADH 0995,
Class S1D 0.65% :
Class ICHFH 0.99%
Class SIL 0.65% Class TEUR 099
Class SINN EUR 0.65% Y TELR E 0.09%,
Class SD 0.15% Class I GEP 0.99%
Emerging Markets Low Class IGBPH 099%
Volatility Equity Class N 2.45%
Pordfolio .. ............ Class A 195% Class 5 GBP 0.15%
Class A HED 195% Class 51 LO0%
Class AD 195% Class S1 EUR Loo%

Class ADAUDH 195%

Class 51 EUR. HP 1.00%
Class AD CADH(E) 195%

Class 51 GEPHP 1.00%

Class AD HED 195%
Class F 0575%  Global Core Equity
Class I 115% Portfolic .. _........... Class A 1.90%
Class § EUR. 0.15% Class AAUDH 1.50%
Class § GBP 0.15% Class AEUR H 1.90%
Global Dynamic Bond Class ASGDH 1.90%
Portfolio .. ............ ClassA? CHFH 125% Class AR EUR 190%
Class A2 EUR H 125% Class C 2.35%
Class A2 USDH 125% Class I 1L10%
Class AR EURH 125% Class IAUD H 1.10%
Class I2 0.70% Class ICHFH 1.10%
Class I2 CHFH 0.70% Class IEUR 110%
Class I2EUR H 0.70% Class IEUR H 1.10%
Class2USDH 0.70% Class IGBPH 1L10%
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AB SICAVI- Share Class o AB SICAVI- Share Claz %
Global Core Equity Global Income
Portfolio (continued) . ... Class ISGDH 1.10% Portfolio (continued) . ... Class ATEUR H 1.40%
Class IX EUR 0.80% Class AT GBPH 1.40%
Class N 235% Class AT HED 1.40%
Class EXEUR 199% Class AT SGD H 1.40%
Class 5 0.15% Class 12 0.85%
Class 5 GBFH 0.15% Class I2 AUD H(E) 0.85%
Class 5 NOE HFE) 0.15% Class 12 CHF H 0.85%
Class 51 0.75% Class I2 EUE H 0.85%
Class 51 EUR. HP 0.75% Class I2 GBPH 0.85%
Class 51 GBP 0.75% Class 12 HED 0.585%
Class 51 GEP HP 0.75% Class 12 5GD H 0.85%
Class 51 NOE HP 0.75% Class IT 0.85%
Class 51NN GBP 0.75% Class IT EUR H(E) 0.585%
Class 5D 0.15% Class IT HED 0.55%
Asia Income Opporunities Class IT SGD H{E) 0.85%
Portfolio .. ............ Class A2 1.50% Class 5 0.15%
Class AZAUDH 1.50% Class 5 GBP H(E) 0.15%
Class A2 HED 1350% Class 51 0.65%
Class AA 1.50% Class 51 EURH 0.65%
Class AAATDH 1.50% Class 51 GBPH 0.65%
Class AACADH 1.50% Class ZT 0.05%
Class AAEUR H 1.50% Concentrated Asia Equity
Class AAGEPH 1.50% Portfolio (15) .. ........ ClassA 1.85%
Class AAHED 1.50% Class AEUR 1.85%
Class AANZDH 1.30% Class I 1.05%
Class AT 1.50% Clasz IEUER. 1.05%
Class ATAUD H 1.50% Class 1 GBP 1.05%
Class ATEURH 1.30% Class 5 0.15%
Class AT HED 1.50% Class 51 0.90%
Class AT SGDH 1.50% Class 51 EUR 0.90%
Class 12 095% Class 51 GBP 0.90%
Class I2 HED 095% European Equity
Class IT 0.55% Portfolio ... Class 5 0.15%
Class ITHED 095% Clasz 51 0.75%
Class 5 0.15% Class S1AUD H 0.75%
Class 51 0.65% Class 51 GBP 0.75%
Class 5A 0.13% Class 51 USD 0.75%
Class ZT 0.03% Class SINN 0.75%
Global Income Class SINN USD 0.75%
Portfolio .. ............ Class A2 1.40% Class 51X 0.70%
Class A2 CHFH 140% Class 51X UsSD 0.70%
Class A2ZEUR H 140% Class 5D 0.15%
Class A2 GBPH 140%  Eyrozone Equity
Class A2 HED L40% Portfolio .. ........... Class A 155%
Class AZFINH L40% ClassAAUDH 1.95%
Class AA 140% Class APLN H 1.95%
Class AAAUDH 1.40% Class ASGD H 1.95%
Class AACADH 140% Class AUSD 1L95%
Class AAEUR H 140% Class AUSDH 1.95%
Class AAHED 1.40% Class AR, 1.95%
Class AASGDH 140% Class AY 1.905%
Class AT L40% Class AX USD L90%
Class ATAUD H 140% Class BX 280%
Class AT CADH L40% Class BX USD 2.50%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAVI- Share Class o AB SICAVI- Share Class L
Eurozone Equity ATl Market Income
Portfolio (continued) . .. Class C 2.40% Portfolio (continued) .. Class AX L65%
Class C USD 2.40% Class AX EUR. L65%
Class CUSDH 240% Class AX SGD L65%
Class CX 2.35% Class B2X 2.65%
Class CX USD 235% Class BX 2.65%
Class T L15% Class C 2.30%
Class I GBP L15% Class C2X 2.10%
Class I GBPH L15% Class CD 2.30%
Class I USD L15% Class CX 2.10%
Class TUSD H L15% Class ED 2.85%
Class INN L15% ClassEDAUD H 2.85%
Class TX L10% Class ED ZAR H 2.85%
Class I¥ USD L10% Class I L05%
Class 51 0.80% Class ICHFH L05%
Class S1AUDH 0.80% Class IEUR. H LO5%
Class 51 GBP 0.80% Class 1 5GD HB) L05%
Class 51 USD 0.80% Class ID L05%
Class 51 USD H 0.80% Class IMG{8) LO5%
Class SIN 0.70% Class IMG EUR H(8) 1.05%
Class 51N USD 0.70% Class INN L05%
American Growth Class INKN EURH 105%
Portfolio . ..._._...... Class§ 0.15% Class INN GEPH LO5%
Class S1 0.80% Class IQG(E) L05%
Class S1AUDH 0.80% Class IQGEUR H(E) 1.05%
Class 51 EUR 0.80% Class N 230%
Class 51 EUR H 0.80% Class ND 2.30%
Class 51 GBP 0.80% Class 51 0.85%
Class 5D 0.15% Class SLAUDH 0.85%
Class SK 0.85% Class 51 CHF H 0.85%
ATl Market Tncome Class 51 EUR H 0.85%
Portfolio .. ... ._...... ClasA 1.85% Class 51 GBPH 0.85%
cusacrn 1o e o o1
oimn e G T
Class A 5GD H(g) 1.85% All China Equity
Class A?X 1.65% Portfolio ... Class A 1.94%(16)
Class A7X EUR L65% Class AEUR L94%(16)
Class AD 1.85% Class AHED L34%(16)
Class AD AUD H 185% Class APLN H L94%(16)
Class AD CADH 185% Class AD 1.54%(16)
Class ADEUR H 185% Class AD AUDH L34%(16)
Class AD GBPH 185% Class AD CADH L34%(16)
Class ADHED 185% Class AD EUR H L.94%(18)
Class ADNZD H 185% Class AD GEPH L94%(16)
Class ADEMB H 1.85% Class AD HED L94% (1)
Class AD SGD H LB5% Class AD NZD H L94%(16)
Class AD ZAR H 185% Class AD SGD H 1.54%(16)
Class AMG(8) 1.85% Class AD ZAR H L34%(16)
Class AMGEURH  185% ClassB 284%01T)
Class ANN 185% Class B EUR. 284%(17)
Class ANNEURH  185% Class © 239%(18)
Class AQG(E) LE5% Class C EUE. 2.39%(18)
Class AQGEUR H(B) 1.85% Class I L14%(15)
Class AR. EUR H 185% Class IEUR L14%(19)
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AB SICAVI- Share Class o AB SICAVI- Share Class L
All China Equity Financial Credit
Portfolio (continued) . ... Class S 0.15% Portfolio (21)
Class 51 0.90% (continued) ... ......... Class S1 GBPH 0.65%
Class 51 EUR 0.90% Class ZT 0.05%
China A Shares Equity Low Volatility Total Retun
Portfolio .. ............ ClassA 1.99% Equity Portfolio .. ... ... Class A 1.90%
Class AAUDH(8)  199% Class AAUD H 1.90%
Class AEUR 1.99% Class ACADH(E)  1%0%
Class AHKD H 1.99% Class AEUR H 1.90%
Class ASGDH(E)  199% Class AGBPH 1.90%
Class AUSD 1.99% Class AHKD 1.90%
Class AUSDH 1.99% Class ANZDH(8)  1%0%
Class AD HED 199% Class APLN H 1.90%
Class ADHEDH ~ 199% Class ASGD H 1.50%
Class ADSGDH(8) 199% Class AD 190%
Class ADUSD H 199% Class ADAUDH ~ 1%0%
Class I 1.19% Class AD CADH 1.90%
Class I EUR. 1.19% Class AD GEFPH 1.80%
Class IEUR H 1.19% Class AD HED 1.30%
Class I GBP 119% Class ADNZDH(E)  1.50%
Class I USD 119% Class AD SGDH 1.90%
Class IUSDH 119% Class I 1.10%
Class INN EUR 115% Class IEUR H 110%
Class INN GBP 119% Class IFLNH{E)  L10%
Class INN USD 119% Class 3 0.15%
S0 0.20% G S11pv H byt
Class 5 USD 0.20% -
Class 51 0.95% Sumable G].D]-Jilm
Class 51 CAD 0.95% Credit Portfolio. ... ..... Class A2 108%
Class 51 EUR 095% ClassI2 0.63%
Class 51 EUR H 095% Class 12 CHF H 0.63%
Class 51 GEP 0.95% Class I GBP H 0.63%
Class 51 USD 0.95% Class [2 USD H 0.63%
Class SINNGBP  095% mﬂmﬁ gmﬁun H g-ﬂg
Class 5P1 USD 0.20% -
Class S GBPH 0.15%
Class 51 0.55%
China Bond Portfolio. ... Class A2 L40% Class S1 GBPH 0.55%
o _ Class SA 0.20% Class 51 USDH 0.55%
Financial Credit Class Z2 0.05%
Portfolio (21) . ......... Class A2 140%
Class AZCHFH  140% ooy pyiven Portfolio. ... ClassT 110%
Class A? EUR H 1.40% Chiss TEUR H L10%
Class AT L40% Class IGBPH 110%
Class I2 CHF H 0.85% Class 51 0.90%
Class I2EUR H 0.85% Class 51 EUR H 0.90%
Class IT 0.85% Class S1 SEK H 0.90%
Class 5 0.15% Class 517 1.05%
Class : ﬂg E}ﬁi China Multi-Asset
Class - Portfolio .. ............ Class A 1.85%
Class 51 0.65% Class A CNH L85
Class 51 EUR H 0.65% Class AD 855
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAVI- Share Class % AB SICAVI- Share Class L]
China Mulsi-Asset Sustainable Income
Portfolio (continued) . . .. Class AD CNH 1.85% Portfolio {continued) ... . Class AAAUDH 1.40%
Class I 1.05% Class AAEURH 1.40%
Class IEUR 1.05% Class AAGBPH 1.40%
Class I GBP 1.05% Class AARMB H 1.40%
Class 5 0.15% Class AASGDH 1.40%
Class 51 0.80% Class AT 1.40%
Low Volatility All Market Class AT CHF H 1.40%
Income Portfolio (22). ... Clas A 1.60% Class ATEUR. H 140%
Class ARMB H 1.60% Class AT SGD H 1.40%
Class AD 1.60% Class I2 0.85%
Class ADEMB H 1.60% Class I CHFH 0.85%
Class I 0.90% Class I EUR H 0.85%
Class IEURH 0.90% Class 2 GBPH 0.85%
Class I GBPH 0.90% Class IT 0.35%
Class ID 0.90% Class 5 0.15%
Class 5 0.15% Class 51 0.65%
Class 51 0.70% Class 51QG JPY 0.65%
Sustainable All Market Class 51[!3- JFYH 0.65%
Portfolio .. ............ ClassA 1.70% US Low Volatility Equity
Class AUSDH 170% Portfolio . ............. Class A 1.70%
Class AD 1.70% Class AEUR L70%
Class AD AUDH 1.70% Class I 0.90%
Class AD CADH 1.70% Class IEUR 0.50%
Class AD GBPH 1.70% Class I GBP 0.90%
Class ADHED H 1.70% Class 5 0.15%
Class AD SGDH 1.70% Class 51 0.65%
Class ADUSDH 1.70% Class 51 EUR 0.65%
Class ATAUDH 1.70% Class 51 GBP 0.65%
Class AIUSDH 1.70% Asia High Yield
Class EIAUD H 2.70% Portfolio . . ............ Class A2 1.45%
Class EIUSDH 2.70% Class AA 145%
Class F 0.55% Class AT 145%
Class FCHF H 0.55% Class I2 0.90%
Class FGBPH 0.55% Class 12 CHFH 0.90%
Class FUSDH 055% ClassI2 EUR H 0.90%
Class I 0095 Class 12 GBPH 0.90%
Class I GBPH 0995 Class IT 0.90%
Class IUSDH 0.99% Class § 0.15%
Class 5 0.15% Class 51 0.65%
Class 5 GBPH 0.15% Sustainable Climate
Class 51 0.75% Solntions Portfolio .. ... Class A 1.80%
Short Duration Income Class AAUDH 1.30%
Portfolio (23) .. ........ Class A2 1.25% Class AEUR 1.30%
Class AT 1.25% Class AHED H 1.20%
Class I2 0.70% Class ARMB H 1.30%
Class I2EUR H 0.70% Class I 0.99%
Class I2 GEPH 0.70% Class 1 CHF 0.99%
Class IT 0.70% Class IEUR. 0.99%
Class 5 0.15% Class IGBP 0.99%
Class 51 0.50% Class 5 0.15%
Sustainable Income Class 51 0.85%
Portfolio .. ............ ClassA? 1.40% Class 51 EUR 0.85%

Class A4 140% Class 51 GBP 0.85%
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AR SICAV T
. ____________________________________________________________________________________________|
AB SICAVI- Share Class % ABSICAVI- Share Clazs %
Global Low Carbon Equity Sustainable US Thematic
Porfolio .. ............ ClassA 175% Portfolio (continued) . ... ClassIGBPH 0.95%
Class AEUR 1715% Class IN 0.95%
Class I 085% Class IN EUE 0.95%
Class I CHF 0.85% Class INMN EUR 0.95%
Class I EUE. 085% Class 5 0.15%
Class I GBP 085% Class 51 0.80%
Class 5 0.15% Class 51 EUR 0.80%
Class 51 0.65% Class 51 GBP 0.80%
Class 51 EUR. 0.65% Class 51 GBPH 0.80%
Class 51 GBEP 0.65% Class 51 JPY H(E) 0.80%
Climate High Income Class 51NN GBP 0.80%
Portfolio (24 ... .. ..... Class A2 145% China Net Zero Solutions
Class AZAUDH 145% Portfolic . . ............ Class A 1.99%
Class A2 HEDH 145% Class AAUDH 1.99%
Class AZEMBH 145% Class AEUR, 1.99%
Class AA 145% Class AFUR H 1.99%
Class AAATTDH 145% Class AHED 1.99%
Class AAEURH 145% Class ARMB H 1.99%
Class AAHED H 145% Class ASGD H 1.99%
Class AARME H 145% ClassI 1.19%
Class AT 145% Class IAUDH 1.19%
Class ATEUR H 145% Class IEUR 1.19%
Class F 0.425% Class IEUR H 1.19%
Class FEUR H 0.425% Class IGBP 1.19%
Class FCHF H 0.425% Class IGBPH 1.19%
Class FGBPH 0.425% Class THED 1.19%
Class 12 085% Class IEMB H 119%
Class I2CHFH 0.85% Class I 3GDH 1.19%
Class I2EUR H 085% Class 5 0.15%
Class 12 GEPH 085% Class 51 0.90%
Class IT 0.85% American Multi-Asset
Class 5 0.15% Portfolio . ............. Class A 1.65%
Class 51 0.70% Class AAUD H L65%
Class 51 EUR H 0.70% Class AFUR 1.65%
Class 51 GEPH 0.70% Class AFUR H LE55%
Sustainable US Thematic Class AHED L65%
Portfolio .. ... ........ ClassA L75% Class ARMB H L65%
Class AAUDH L75% Class ASGD H L65%
Class ACADH L75%% Class AD L65%
Class AEUR L75% Class AD AUDH L65%
Class AEUR H L75% Class AD EUR L65%
Class AGEPH L75%% Class ADEURH L65%
Class AHED L75% Class AD HED L&65%
Class ASGDH L75% Class ADFEME H L65%
Class B 275% Class AD SGD H 165%
Class C 220% ClassI 0.95%
Class CEUR 220% Class IEUR 0.95%
Class CEUR H 220% ClassIEUR H 0.95%
Class C 5GD 220% Class I GBP 0.95%
ClassE 275% Class IGBPH 0.95%
Class I 095% Class I 3GDH 0.95%
Class IEUR 095% Class ID 0.95%
ClassIEUR H 095% Class 5 0.15%
Class I GBP 095% Class 51 0.75%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAVI- Share Class o AB SICAVI- Share Claz %
Diversity Champions Equity Security of the Future
Porfolio .. ............ ClassA 1.75% Portfolio (contnued) . ... Class FNN GBP 0.50%
Class A CHF L75% ClassI 0.89%
Class ACHF HP L75%% Class L 0.90%
Class AEUR L75%% Class LEUR 0.90%
Class AEUR HP L75% Class LEUR H 0.90%
Class A GBP L75% Class LNN 0.90%
Class AGBPHP L75%% Class 5 0.10%
Class AUSDHP L75% Class 51 0.70%
Class F 0.62% Class W 0.65%
Class F CHF 0.62% Class W EUR 0.65%
Class F CHF HP 0.62% Class WELUR H 0.65%
Class F EUR. HP 0.62% Class WNN 0.65%
Class F GBP HP 0.62% Class WNN EUR 0.65%
Class FUSD HP 0.62% Class WNN GBP 0.65%
Class FNN CHF 0.62%
ClassI 099% Global Growth Portfolio ... Class A 1.80%
Class I CHF 09%% Class AFUR 1.80%
Class IEUR 0.95% Class ANN EUR 1.80%
Class I GBP 099% Class C 2 956,
Class 5 0.15% Class C EUR. 2.25%
Class 51 085% Class F 0.45%
Class W 0.70% Class FEUR 0.45%
Class W CHF HP 0.70% (Class F GRP 0.45%
Class W EUE. HF 0.70% ClassI 0.95%
Class W GBP HP 0.70% Class IEUR. 0,955
Class W USD HP 0.70% Class IGBP 0.95%
Global ESG Improvers Class INN EUER. 0.95%
Portfolio (25) .. ........ Class A 1.74% Class 5 0.10%
Class AEUR 1L.74% Class 51 0.65%
Class AEUR HP 1.74% Class 51 EUE 0.65%
Class F 0.55% Class 51NN 0.65%
Class FEUR 055%
Class F GBP 055%  FEuropean Growth Porfolio . Class A 175%
Class I 099% Class ANN L715%
Class [ EUR. 0.55% Class ANN GBP L75%
Class I GBP 099% Class C 390
Class § 0.10% Class F 0.45%
Class 51 0.80% Class F GBP 0.45%
ClassI 0.95%
Global Value Pordfolio .. ... Class 5 0.12% Class INMN 0.95%
Class 5 GBP 012% Class INN GEP 0.95%
Class 5 GBPH 012% Class INN USD 0.95%
Class 51 082% Class 5 0.10%
Class S1AUDH 082% Class 51 0.65%
Class 51 EUR 082% Class 51NN 0.65%
Class 51 EUR. HP 082%
Class 51 GBP 0.82%  US Value Portfolio. . ... ... Class A L75%
Class 51 GEP HP 0.82% Class AFUR L75%
Class 5D 0.12% ClassI 0.90%
Securicy of the Fature Class IEUR 0.90%
Portfolio .. ... ........ ClassA 1L710% Class IGBP 0.90%
ClassF 0.50% Class 5 0.10%
Class FEUR 0.50% Class 51 0.70%
Class FEUR H 0.50% Class 51 GBP 0.70%
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AB SICAV T
. ____________________________________________________________________________________________|
(1} Changed during the year from 2.27% to 2.153%, effective Expenses  Reimbursenseat
Tanuary 1, 2024, AR SICAV I- horne receivahle
(2y Changed during the year from 2.07% to 1.95%, effective Emerging Market Corporate
& '3“““5’1~2”.2“-m 5.07% 10 2.95% i Debt Portfolio. ... .. ........ $ 49358 -
S g e year from 3. #9%. ®IECHV 175 High Yield Portfolio. ... . $ 8748 2413
{4) Changed during the year from 2.72% to 2.60%, effective ~ Einerging Markets Low Volatility
January 1, 2024 Equity Portfolio .. ... ... .. 5 439 -
(3) Changed during the year from 1.47% to 1.35%, effective  Global Dynamic Bond
© January 1, 2&24.11& 0.43% 10 0.35% ) Portfolio . ... .........._... £ 1,651 -
Chanped during the year from 0.43% t0 0.35%, effective  Copeentrated US Equity
January 1~2”.2“-m L37% 10 1.29% i Portfolio ... .............. $ 168622 -
(Ty Changed during year from 1. to 1. , effective C i Global E
January 1, 2024 .
(8) Share class liguidated on November 21, 2023, Portfolio . ........ FETRETEES § 180,890 -
(9) Share class lignidated on March 1, 2024. Asia Income Oppornmities
(10) Share class lignidated on January 12, 2024, Portfolio . . ...l § 119219 —
(11) Share class liquidated on September 25, 2023. Global Income Portfolio .. ... .. $ 145513 —
(12) Share class liquidated on September 28, 2023. Concentrated Asia Equity
{13) Last official NAV calculated on September 26, 2023 .
A : Portfoliofh). ... ... § 76149 —
(14) Share class liguidated on April 2, 2024, : .
{15) Last afficial NAV calculated on May 22, 2024. El.u'npemEqmtj.rPu{tfo]m ...... £ 18,801 4548
(16) Changed during the year from 1.99% to 1.94%, effective  £11 China Equity Portfolio. ... § 8179 10203
March 8, 2024. China A Shares Equity
(17) Changed during the year from 2.99% to 2.94%, effective Portfolio ... ... .. CNH 135 131
MaIt_‘hS.Iﬂ?._d-. ) Chinz Bond Portfolio. . ... ... _. CWNH 305,155 -
(18) Changed during the year from 2.44% to 2.39%, effective  Financial Credit Portfoliofc) ... § 54618 -
March 8, 2024. Low Volatility Total Return
(19) Changed during the year from 1.19% to 114%, effective povee portolin s 71279 _
March 8, 2024. e T T T
{20) Share class liguidated on June 7, 2023. Sustainable Global Thematic
(21) Last official NAV calculated on Tanuary 23, 2024 Credit Portfolio. ............ £ 54,551 -
(22} Last official NAV calculated on December 21, 2023, China Multi-Assef Porifolio. . . . . 5 84,557 5592
(23) Last official NAV calculated on June 22, 2023. Low Volatility All Market
(24) Last official NAV calculated on October 26, 2023 Income Portfolicfd) .. .. ... .. 5 69 362 -
(25) Last official NAV calculated on January 30, 2024, Sustainable All Market
The following table includes expenses bome by the Management Portfolio . ............. ... € 70081 -
Company during the wear ended May 31, 2024, and Short Duration Income
reimbursement receivable of the porifelios as of May 31, 2024: Portfoliofe) . . ......ooeoen.. ] 1556 -
E —— Sumnwlelnmmel’urtfohu 5 51,082 -
ABSICAVI- borne rectivabile US Low Violatlity Equity ;
— Portfolio . . ................ 54985 6,186
Global Real Estate Securities Asia Hish Yield Portfolio . . $ 67117 -
Porfolio .. ................ % 105597 - p . )
. . Sustainable Climate Solutions
India Growth Portfolio. . ....... § 36,775 - .
— Hizh Yield Portfolio . ... .. _._........ 5 82%0 1543
ustainable Enro Global Low Carbon Equity
Portfolio .. ................ €& 723 - -
Portfolio . . _............... 5 111,595 15,352
US Small and Mid-Cap . -
. Climate High Income
Porfolio.................. § 4843 - : s 0367 ~
ing Mt At P'ortfohu{fj_ ........ e x
Eme:gm_ Sustainable TS Thematic
Portfolio .. ................ § 2197 - Portfoli $ 19 B
FIMB Income Plus Portfolio. .. .. CNH 24,430 - o
China MNet Zero Solutions
Global Plos Fized Income .
. Portfolio .. _......_........ § 162628 7558
Portfolio .. ................ § 3,210 -
American Munlti-Asset
Select Absolute Alpha .
. Portfolio . . _............... 5 142333 6,309
Porfolio .. ................ % 23,839 175 -
N Diversity Champions Equity
Emerging Market Local Currency .
" Portfolio .. _............... % 2680616 30,164
Debt Portfolio. . ... ... ... § 200541 B3 Global ESG I
Asia Pacific Local Corrency Debt .
(2] § 23664 _ Portfoliog). . ... $ 112711 —
"""""""" ' Global Value Porfolio. ........ § 17,262 -
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AR SICAVT

Exproses  Reimbursement

AR SICAVI- ‘borne receivakle
Security of the Future

Portfolio .. ... 5 31,528 4721
Global Growth Portfolie . ...... b 35404 24,792
European Growth Portfolio £ 41088 19,136
US Value Portfolio. .. ......... 5 34,056 23751

{a) Last official NAV calculated on September 26, 2023,
(b} Last official NAV calcnlated on May 22, 2024,

() Last official NAV calculated on January 23, 2024,
(d) Last official NAV calcnlated on December 21, 2023,
{e) Last official NAV caleulated on Jume 22, 2023,

(f) Last official NAV calculated on October 26, 2023.
{2} Last official MAV calenlated on Janoary 30, 2024,

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Eeimbursement receivable is
inclnded in the Statement of Assets and Lizbilities under “Other
receivables™ of in “Accmied expenses and other labilities™.

The Fund also pavs its Management Company, a Management
Company fee. Specific share classes of each Porfolio will pay
the Distributor, a distribution fee, which is compensation for
providing disaibution related services to the Fund with respect
to such shares.

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of each Pordfolio and paid monthly.

A Tist of each Portfolio's annual rate for their i fees can
be found in Table 1 (Page 422 to 449). Also, Class B, BD and
each applicable H shares are subject to a contingent deferred
sales charge at rates of berween 0.00% and 4.00%. Class BX
and each applicable H shares are subject to a contingent deferred
sales charge at rates of between 0.00% and 3.00% or between
0.00% and 4.00%. Class B2, BX3, BT, E, EA ED, EI and each
applicable H shares are subject to a contngent defemred sales
charge at rates of between 0.00% and 3.00%. Class C, C2,
C2X, CD, CT, CX and each applicable H shares are subject to
a contingent deferred sales charge at rates between 0.00% and
1.00% which may be waived in certain circumstances by the
dealer.

The Fund compensates its registtar and transfer agent,
AllianceBemnstein Investor Services, a unit of the Management
Company, under a Management Fund Services Agreement
forpmﬂmngpmmlandﬁ:ihnﬁsmmrfuunmglmm
transfer agency services for the Fund. Such ©

amounted to $14,013,681 for the vear ended May 31, 2024,

The Fund compensates the Invesment Manager for cerain
services provided to the Fund in connection with the repistration
of the Fund for sale in cemain jurisdictions outside of
. subject to certain conditions. For the year ended
May 31, 2024, such compensation amounted to $1,023,152 and
is included in “Professional fees” in the Statement of Operations
and Changes in Net Assets.
The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socidid anonyme for legal services rendered to the Fumd.
Pavments of €25,77]1 were made for the vear ended May 31,
2024 and are inchoded in “Professional fees” in the Statement
of Operations and Changes in Net Assets.

The Investment Manaper has not entered into transactions in
relation to a placing and/or a new issue in which a cormected
person had a material interest as 2 member of the underwriting
syndicate.

All ranzactions executed on behalf of the Fund were entered into
in the ordinary course of business and/or mormal commercial
terms.

There was no commission paid for the year ended May 31,
2024 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemnstein & Co. LLC and Bernstein
Autonomons LLP. Several of the Fund's directors are emplovees
and/or officers of the Investment Manager and/or its affiliates.

U5 High Yield Pertfolio invests in AB FCPI - Mortgage Income
Portfolie, a portfolioc which is managed by the Management
Company. American hulti-Asset Portfolio invests in AB FCPI-
American Income Portfolio, a portfolio which is managed by
the Management Company.

The Fund's directors zre entitled to remuneration for their
services. Such accrued compensation amounted to §132,683 for
the vear ended May 31, 2024 and is incloded in “Miscellaneous™
in the Staiement of Operations and Changes in Net Assets.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended May 31, 2024, where permitted under
applicable law, the Investment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions/amangements with brokers relating
to Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the investment decision making process were received. The
soft commission arrangements were entered into on the basis
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
standards when entering into soft commission aTangements
such as the size and namre of brokerage fees.

Additfionally, due to the natre of the investment strategy of
certain Portfolios, including where the Investment hianager
delegates investment management services to AllianceBemstein
Limited and CPH Capital Fondsmeglerselskab ASS, all

414

costs associated with soft commission amangements may
be “nnbundled” and bome by the Investment Manager or its
snb-delegates, if required by applicable law.

The pgoods and services received include specialist imdustay,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The namre of the goods and services received is such that the
benefits provided under the amangement must be those which
assist in the provision of investment services o the Fund and
may contribute to an improvenent in the Fund's performance.
For the avoidance of doubt, such poods and services do mot
adminisrative goods or services, penerzl office eguipment
or premises, membership fees, employees” zalaries or direct
MONEY payments.

Transaction costs are costs incurred in the acquisition, issue or
disposal of ransferable securities, money market Instruments,
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derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not include debt premivms or discounts, financing
costs of internal administrative of bolding costs. Transaction
costs are incloded within the cost of inwestmenis in the
Portfolio of Investments as well as in the “Realized gains and
(losses) on invesiments, forward foreign cumency confracts,
swaps, financial futures contracts, options and cummency™ and
“Changes in wrwealized gains and (losses) on investments™
in the Statement of Operations and Changes in Net Asseis.
Transaction costs are excluded from the Totzl Expense Batio
and/or expense reimbursement calenlatdon

For the vearended May 31, 2024, the amoumt of mansaction costs
incurred by each Portfolio is detailed in the following table:

Transsction
AB SICAVI- oosts
Internaticnal Health Care Portfolio. ... ... $ 685,790
International Technelogy Portfolio. ... .. .. 5 992,476
Global Real Estate Securities Porifolio. .. .. $ 28,968
Sustainable Global Thematic Portfolio. . . . . § 1939439
India Growth Portfelio ... ... ... .. .... $ 26,012
Sustainable Euro High Yield Portfolio . .. .. € -0
US Small and Mid-Cap Portfolio .. ... ... 3 50,936
Emerging Markets Multi-Asset Portfolio $ 1420732
FMB Income Plus Pordolio . ... ... ... .. CNH 1265313
Shert Duration High Yield Pordfolio. .. .. .. $ 8.104
Select US Equity Portfolio . ... _........ $ 934,011
Global Plus Fixed Income Portfolio . ... ... 5 78,825
Select Absolute Alpha Portfolic . .. ....... $ 255,428
Emerging Market Local Currency Debt
Asia Pacific Local Comrency Debt

Partfoliofa) . ... B 13,670
Emerging Mal:ketCoIpume Debt

Portfolio. ... ... . 1,047
US High ¥ield Ponfoliu ................ 3 1,766
Low Volatility Equity Portfolio. . .. ... ... § 3304049
Emerging Markets Low Violatility

Equity Portfolio ... & 2311376
Global Dynamic Bond Portfolio. .. ... ... £ 4,631
Concentrated US Equity Portfolio . ... ... 5 63,281
Concentrated Global Equity Pordfolio ... .. 5 108,080
Global Core Equity Portfolio ... .. ... ... $ 689,178
Aszia Income Opportmites Portfolio ... ... $ 4,007

AR SICAV T
Transaction

AB SICAVI- ensts
Global Income Portfolio . . ... ... ... .... b 8577
Concentrated Asia Equity Portfolin(b) . . _ . $ 5086
Ewropean Equity Portfolio ... ........... £ B96456
Eurozone Equity Portfolio .. ... ... £ 290226
American Growth Porefolio .. ... ... ... b 472574
All Market Income Portfolio. . ... ........ $ 420,569
All China Equity Portfolic .. .. .......... 5 124348
China A Shares Equity Portfolio. ... .. CNH 4,757,003
China Bond Portfolio . ... ... .. ... .... CNH -0-
Financial Credit Portfoliofc). .. .......... $ -
Low Violatility Total Return Equity

Portfolio. .. ... ... ... .. . .......... b 150,333
Sustainable Global Thematic Credit

Portfolic. .. ... ... ... ... . .......... £ 3025
Event Driven Portfolio ... ... ... ... .... b 110,313
China Multi-Asset Portfolio .. ........... $ 22570
Lowr Volaiility All Market Income

Portfolio(d) ... ... ... ... % 3576
Sustainable All Market Portfolio .. .. ... .. £ 59022
Short Duration Income Portfoliofe) .. ... .. $ 705
Sustainable Income Portfolio . ... ... ... .. b 6,845
US Low Volatility Equity Portfolio ... $ 4,985
Asia High Yield Porifolio . ... ... ... b 373
Sustainable Climate Solotioms Portfolio. ... % 1451
Global Low Carbon Equity Portfolio . . _ $ 3754
Climate High Income Portfolioff). ... ..... $ -
Sustainable US Thematic Portfolio. .. ... .. 3 243175
China MNet Zero Solutions Portfolio .. ... .. b 66,931
American Mult-Asset Portfolio . . ... ... .. b 1174
Diversity Champions Equity Portfolio .. . . . ] 13,042
Global ESG Improvers Portfoliofg) ... .. % 1819
(Global Value Portfolio ... ... ... ... .... b 433,527
Security of the Fuimre Portfolio .. ... ... .. b 536
Global Growth Pontfolio. . ... ... ... .... b 1,321
Eurcpean Growth Portfolio. .. ... ... ... £ 12,783
USValue Portfolio .................... $ 160

(a) Last official NAV calculated on September 26, 2023.
(b} Last official NAV calculated on May 22, 2024

(c) Last official NAV calculated on Jamuary 23, 2024.
(d) Last official NAV calculated on December 21, 2023.
(&) Last official NAV calculated on June 22, 2023.

(f) Last official NAV calculated on October 26, 2023.
(2) Last official NAV calculated on January 30, 2024.

NOTE G: Forward Foreign Currency Contracts

A forward foreign cumrency coniract is a commitment to purchase
orsell a foreign curmrency at & future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such coniract is inchnded in
“Realized gains and (losses) on investments, forward foreign
CUITENCY COMfracts, swaps, financial fotures conmacts, options
and curreney™ in the Statement of Operations and Changes in
Met Assets.

Fluctnations in the value of open forward foreign cumency
conTacts are reflected for financial reporting purposes as

a component of “Unrealized appreciation/{depreciation) on
forward foreign cumency coniracts” in the Statement of Assets
and Liabilities.

Ome or more of a Portfolio’s share classes offered in a particular
currency (each, an “Offered Currency™) may be hedged to
such Offered Currency. Any soch share class will constimte
a2 “Currency Hedged Share Class”. Cumency Hedged Share
Classes aim to provide inwvestors 2 refum more closely
correlated o the Portfolio’s base cumency retun by reducing
the effect of exchange rate finctuations between the portfolio’s
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account practical considerations such as transacton costs.
The hedping strateey emploved is desizned to reduce, but
may not eliminate, cuITency exposure berween the portfolio’s
base cumency and the Offered Currency. Risks may arise from
the potental inability of counterparty to meet the terms of
a contract and from imanticipated movements in the valoe of
a foreign cumrency relative to the hedged cumency.

Given that there is no seprepation of Nabilides between the
varions share classes within a pordfolio, there 15 a remote risk

that, under certain circumstances, cumency hedeing ransactions
in relation to 2 Cumency Hedged Share Class conld result in
liabilities which might affect the NAV of the other share classes
of the same pordfolio, in which case assets of the other share
classes of the portfolio may be used to cover the liabilities
inenmred by such Carrency Hedged Share Class. The securities
in the Fund are used as collateral for forward foreign cumency

NOTE H: Repurchase Agreements

Repurchasze agreements are collateralized by obligations of the
Urnited States, its agencies of instrumentalities thereof. The
securities underlying the repurchase apreement will be held by
the Depositary at all times In an amount at least equal to the
At May 31, 2024, there wele no repurchase agreements.

There was no interest income arising from repurchase
agreements during the vear ended May 31, 2024,

The total interest expense arising from repurchase agresments
during the vear ended May 31, 2024 for Global Income
Portfolio was $4,624.

NOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are idenficzl to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurentdy with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price slightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
om these securities. Generally, the effect of a reverse repurchase
agreement is that the Fund can recover all or most of the cash
invested in the pordfolio securities invelved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securities.

Such transactions are advantageous ondy iIf the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,
the difference between the sale and repurchase price for the
securities, is less than the cost of ctherwise obtaining the cash
invested in pordfolio securites.

AtMay 31, 2024, there were no reverse repurchase agreements.
There was no interest income arising from reverse repurchase
apresments during the vear ended May 31, 2024,

The totzl interest expense ansing from reverse repurchase
apreements during the vear ended hMay 31, 2024 for Global
Income Porifolio and Short Duraton Income Portfolio was
$193,519 and $25,158, respectively.

NOTE J: Financial Fatures Contracts

The Fund may buy or s2ll financial futres contracts. The Fund
bears the market risk that arises from changes in the valoe of
these financial insroments. The Fund's activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk

At the time the Fand enters into a financial futures contact,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursnant to the contract, the Fund aprees to receive from or pay
to the broker an amount of cash equal to the daily fucmation
in the value of the contract. Such receipts of pavments are
known as the variation margin and are recorded by the Fund
as urrealized gains or losses. When the contract is closed, the
Fund records a realized pain or loss equal to the difference
between the valne of the contract at the dme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that oblipes two parties o exchange
a series of cash flows at specified intervals based upen or
calcnlated by reference to changes in specified prices of raes
for a specified amount of an wnderlying asset or otherwise
determined notonal amount. Fealized gains and (losses) and
changes in unrealized gzins and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assels
respectively under “Fealized gains and (losses) on investmenis,
forward foreign cumency contracts, swaps, financial futures
coniracts, options and currency” and a5 a componen: of
“Change in unrealized gains and (Josses) on swaps™.
Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap apresment
is obliged to pay the seller a periodic siteam of payments over
the term of the coniract in return for a contingent payIment Wpon

416

the occurrence of a credit event with respect to an imderiying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fized or
floating interest rate payments based on a notonal amount that
SETVES 345 4 computation basis.

Total Return Swaps

A totzl retumn swap is a bilateral agreement in which each of the
paries agree o exchange the total performance of an underving
asset for a series of interest payments based on a notional amount
that serves as a computation basis.

Credit Default Swaps
The buyer in a credit defanlt swap agreement is obliged to pay
the seller a perindic stream of payments over the term of the
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con@act in returm for a contingent payment upon the cocuTence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

Amn interest rate swap is a bilateral agreement in which each
of the parties apree to exchange a series of fixed or floatng
interest rate payments based on a noticnal amount that serves
a3 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fized rate payments for floating,

inflation index linked pavments based on a notonal amonnt tat
SETves as a computation basis.

Variance Swaps

Varance swaps are contracts im which two parties agree to
exchange cash payments based on the difference between the
stated level of variance and the actoal variance realized on
underlying asset(s) or index(es). Actual “varnance” as used
here is defined as the sum of the square of the retoms on the
reference asset(s) or indexies) (which in effect is a measure
of its “volatility™) over the length of the contract term. So
the parties to a variznce swap can be said to exchange actual
volatility for a contractually stated rate of volatility.

NOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Pordfolio will be exposed to the
risk that the sale of any collateral realized upon the bomower's
defanlt will not yield proceeds sufficient to replace the loaned
securites.

In determining whether to lend securities to a2 particular
bomower, the Investment Manager will consider all relevant
facts and circumstances, inchding the creditworthiness of the
borrower.

While securities are on loan, the borrower may pay a Portfolio
concerned any income from the securities. A Porfolio may
invest any cash collateral in money market instruments, thepeby
eaming additional income, of receive an agreed UPon amount
of income from a bomrower who has delivered equivalent
collateral.

A Portfolio may have the right to regain record ownership of
loaned securities or equivalent securities in order to exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. A Portfiolio
may pay reasonable finders”, administative and other fees
in connection with a loan For making secured loans of its
securities, a Pordfolio receives pross fee income, of which
20% is paid to securities lending agent for providing securities
lending services.

For the year ended May 31, 2024, the Portfolios eamed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”™.
For the year ended May 31, 2024 Brown Brothers Harrman
& Co. (acting as securities lending agent) earned a fee of
$385,317 for providing securities lending services. This is
Jmlndadmthﬂsmmmﬂmd{)pmnmsmdchmgesmNa
Aszsets under “Securities lending income, net”.

The valne of loaned securities and related collateral outstanding
as of May 31, 2024, are as below. The collaterz]l relates to
securities held on the Portfolios.

Collateral
Mariket
AB SICAVI— Valaz Value
Internaticnal Health Care
Portfolio
Citigronp Global Markets
Limited ............. § 20818881 21860584
UBSAG .............. 16,172310 16983631
JTPMorgan Chase . .. ... _. § 3228563 3,390,686
BNPParibas . .......... 5 2416785 2539631
MemllLyneh .. ........ b 208,666 219,135
Global Real Estate Securities
Portfolio
Societe Generale. . ... ... b 149,540 157 463
UBSAG .............. 3 99,708 104,710
BNPParibas . .......... 5 45,714 52,240
Sustainable Global Thematic
Portfolio
Morgan Sanley. ... ... .. 5 2872471 3017434
Societe Generale . . ... ... 5 276501% 2803757
Emerging Markets Multi- Asset
Portfolio
UBSAG .............. b M9 538 367073
Global Core Equity Portfolio
MemllLynch .......... 5 32054603 33,662,761
European Equity Portfolio
BNPParibas . .......... £ 5145528 5411281
JTPMorgan Chase . .. ... _. £ 1784359 18739359
UBSAG .............. £ 1053877 1108848
Eurozone Equity Portfolio
JTPMorgan Chase . .. ... _. £ 6656437 69906590
Barclays .............. £ 4467286 4692284
BNPParibas . .......... £ 4122687 4332245
Societe Generale. . ... ... £ 28685976 230305945
MemllLynch .......... £ 1529888 1606641
Sustainable All Market Portfolio
Morgan Stanley. .. ... ... £ 82,884 87,066
Global Value Porifolio
Societe Generale . . ... ... 5 10,124086 10632077
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NOTE M: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
term/temporary  financing if necessary, subject to certain
resirictions, in cormection with abnormmzl redemption activity.

Each Portfolio of the Fund is limited to bomrowing 10% of its
respective net asseis. Bommowings pursuant to the Facility are
snbject to interest at 2 motually agreed npon rate and security
by the underlying assets of each Portfolio.

NOTE N: Option Transactions

The Fund mayv purchase and write (sell) put and call options
on securities. The risk associated with purchasing an opton
is that the Fund pays a preminm whether or not the option is
exercised. Additonzlly, the Fund bears the risk of loss of the
preminm and a change in market value should the counterparty
not perform under the coniract. Pat and call opticns purchased
are accounted for in the same manner as portfolic securities.
The cost of securities acquired through the exercise of call
options is increased by the preminms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a Hability and is subsequendy adjusted to
the current market value of the option written.

unexercised are recorded by the Fund on the expiration date as
realized gains from opdons written. The difference between the
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premium received is less
than the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised, the premium received
is added to the proceeds from the sale of the underlying security
or curency in determining whether the Fund has realized a
gain or loss. If a put option is exercised, the preminm received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or cumency
Exzercise of an option written by the Fund could result in the
Fund selling or buying a security of CUITency &t a price different
from the current market value.

The Fund may also invest in options on swap agreements, also
called swaptons. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a fnure
date in exchange for paving a market-based preminm.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, of index. A payer
swaption gives the owner the right to pay the total remom of a
specified asset, reference rate, of index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.

NOTE O: Collateral

The following table lists the cash collateral held byfowed to
broker for cenain financial derivative instruments as of May
31, 2024

Cash Held  Cash Owed
AB SICAVI- by Broker to Broker
Sustainable Global Thematic

Bank of America b — 358,123

Goldman Sachs b - 322430

Morgan Starley $ - 115013
Sustainable Eurc High Yield

Citibank £ 1074473 -
Emerging Markets Multi-Asset

Deursche Bank 5 290,000 —

Goldman Sachs $ 63672515 62671464

Morgan Stanley § 4067878 -

UBS AG b - 280,000
FIMB Income Flus

Citibank CWH 9088346 827

Morgan Stanley CIWH 14,863 720 2 965,240
Short Duration High Yield

Deursche Bank 5 290,000 —

Goldman Sachs 5 210,000 -

Morgan Stanley $ 3840435 3,319,731

418

Cash Held Cash Cwed
AB SICAVI- by Broker to Brekoer
Global Plus Fized Income
Portfolio . . ..............
Citibank 5 TE2E13 B4,708
Credit Suisse 3 260,320 -
Goldman Sachs 5 3665779 34B1615
Select Absclute Alpha
Portfolio .. ..............
Morgan Stanley 3 250,000 60,928
Emerging hMarket Local
Currency Debt Portfolio
Morgan Stanley § 213060 2132510
Emerging Market Corporate
Dbt Portfolio. ... ........
Citibank 3 396,733 -
Morgan Stanley 3 195,258 -
US High Yield Portfolio
Morgan Stanley 3 490,183 446717
Global Dyvnamic Bond
Portfolio . . ..............
Citibank £ 1845254 370,992
Goldman Sachs £ 177 -
Asia Income Opporhumities
Portfolio . . ..............
Morgan Stanley 5 20911914 -
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Cash Held Cash Cwed
AB SICAVT- by Broker tn Broker
Global Income Porifolio ... ..

Citibank 5 368,965 155,884

Deutsche Bank 5 254,000 -

Goldman Sachs 5 153,000 -

JPMorean Chase b3 04,000 -

Morgan Stanley § 1617814 293 287
All Market Income Portfolio

Citibank 5 - 105,846

Morpan Stanley $ 43217644 18132544
China Bond Portfolio. .. .....

Citibank CNH 371,101 —
Low Volatility Total Eetum

Equity Portfolio ... ...

Goldman Sachs § 1072385 —

Sustainable Global Thematic
Credit Pordfolio. ... ..... ..

Citibank 13 336,601 87,000
Event Driven Pontfolio

Goldman Sachs % 1,818,000 -

JPMorzan Chase § 11,250,000 -

Morgan Stanley § 10,921,063 -
China Multi-Asset Portfolio. . .

Citibank b3 643,500 514,525

Morgan Stanley b 10,532 -
Sustainable All Market

Citibank € 5923972 5254787
Sustainable Income

Citibank § 1,000,189 -

Citibank 5 26,009 —
American hult-Asset

Citibank 5 39,512 290

Morgan Stanley § 178500
Global Value Portfolio .. ... ..

Morpan Stanley $ - 138292

Cash collateral beld by/owed to broker in relation to detivatives
is recorded as part of “Cash at depositary and broker” and
- to depositary and broker™ in the Statement of Assets and
Liabilities.

In relation to derivatives held by the Portfolios as at May 31,
2024 the following table lists collateral consisting of securitdes:
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Market Value
of Caollateral
Received

from Broleer

U.5. Treasury Motes,

Global Plus Fizxed Income

1.5, Treasury Bill,

U5, Treasury MNotes,
1.63%, 08/15/2029
UBSAG
1.5, Treasury Notes,
4.63%, 06/30V2025
Low Volatility Total Retun

U5, Treasury Bill,
0.00%, 08/17/2024
1.5, Treasury Bill,
0.00%, 05/1%°2024

5 4382813

5 993731

§ 142806

5 126,616

3 126,801

5 178399

§ 3203125

5 308435

§ 3356626
5§ 6226951

5 460589

5 7874120

271,352
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NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Pordolio so permit, the Management Company
mazy choose to co-manage assets of certain Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in commen. The assets which are co-manzged shall
be refermed 1o as a “pool”. These pooling arangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal dghts and obligations of
Shareholders. The pools do not constitute separate entifies and
are not directly accessible to investors. Each of the co-manaped
Portfolios shall remain entitled to its specific assets. Where
the assets of more than one Portfolic are pooled, the assets
atmibutable o each participating Porfolic will initially be

determined by reference to its indtizl allocation of assets to such
a pool and will change in the event of additional allecations or
withdrawals.

The entitlemnents of each participating Portfolio to the co-
managed assets apply to each and every line of investments
of such pool Additional investments made on behalf of the
co-managed Porfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
s0ld shall be levied simdlarly on the assets attributable to each
participating Portfolio.

Asof May 31, 2024, the Fund co-manages the assets of certain

AB-Global Growth Pool .. .. ... ... .. ..., Sustainable Global Thematic Portfolio
AB-GlobalValne Pool. ... .. . .. ... ... ..... (Global Value Porifolio

NOTE (: Clearing Reserve Fund
{The following applies to China A Shares Equity Portfolio)
Under the Investment Regulations, the Sub-Custodian is required

to deposit a minimum clearing reserve fund as a percentage of
the ABL Cmota, the percentage amount to be determined from

time to time by the China Secunties Depository & Cleaning
Corporation Limited (“CSDDC} Shanghai and Shenzhen
branches. Comenily, the minimmm clearing reserve ratio
determuined by the CSDCC Shanghai and Shenzhen branches
is 0.06%.

NOTE R: Incentive Fee

Select Absolute Alpha Portfolio

At the end of each partial financial year/ financial year, the
Investment Manager receivedwill receive an amount equal
to 20% (10% for Class F Shares and 15% for 513 Shares) of
the amount by which the “Adjusted NAV™ (as defined below)
of each of the relevant Share Classes exceeds the “High-Water
Mark" (as defined below) at the end of the last day of a financial
VEar.

Defined terms:

“Admusted NAVT means the Net Asset Value per share before
the reduction for the current financial year's incentive fee, if
any.!

“High-Water Mark™ or “HWM"™ means, for a Share Class, the
MAV per share at the end of the last day of the most recent
financial vear in which the last incentive fee was paid or, if no
incentive fee has been paid, the indtial offering price of such
Share Class at issue.

“Current Shares Outstanding” means the total Shares in issne, for
each Share Class, uneachdagnfﬂm Portfolio’s ﬁnancial?ea:

mvefeeﬂndaihytbsmdayshmsmmﬂng
mmnltplied by the gross subscription shares.

prior days’ Subscriptdon Adjustment over the reference period
plns the cument day Subscripdon Adjustment.

“Reference Period” means the period equal to at least 12 months,
which begins either at the issue of the Share Class or at the time
the last incentive fee has been paid. The reference penicd will
always end at a financizl vear end, except in the case of a Share
Class liquidation.

1 For the avoidance of doubt, the Adjusted NAV is net of costs
420

If there is a redemption in a Share charzing Incentive Fees at
any point during the vear, other than as of the end of a financial
Vear, an incendve fee with respect to such Share will be
determined for such partizl financial vear and paid as of such
date regardless of whether the financial vear end Adjusted NAV
exceeds the High-Water Mark. The High-Water Mark is mot
reset on those Business Days at which incentive fees crystallise
following the redempion of Shares.

In accordance with ESMA  goidelines 34739592 on
performance fees in UCITS and certain types of AIFs, the
Board will reset the High-Water Mark if no incentive fee has
been paid during a five year performance reference period.
The following share classes {and comesponding H classes) do
not charpe an Incentive Fee: 5 and Z.

As of May 31, 2024 incentive fees pavable was $12,770,656.
This is included within the line item “Accmed expenses and
other liabilities™ in the Statement of Assets and Liabilities.

For the vear ended May 31, 2024, the following share classes
had incentive fees as follows:

Percentage incentive

Incentive Fee fee based on the averape
Share Clazs charged share elazs NAV
A § 4191222 153%
ACHFH 4,545 2.H0%
AEUR 249 569 138%
AEURH 1.B9E,071 247%
AGBFPH 133,802 2.66%
AFLNH 1,843 138%
ASGDH 40,164 257%
c 495,818 131%
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Incemtive Fee fee hazed on the average Imcentive Fee fex hazed on the averape

Share Clazs charged share elass NAV Share Class charged share class NAV
FX § 3 167% N 5 507466 2.36%
FXEUEH 2ELE L30% 3 0 0.00%
I 1472912 158% 31 1,024,543 332%
ICHFH TT473 3.03% S1EURH 2ES2075 270%
IEUR 30,238 298% 31 GBPH 20,684 275%
IEUEH 1,143,245 3.02% S1JFY H 2013333 338%
IGBPH 41,268 232% S13EURH 221,374 117%
I5GDH 395 3.62% SINN B 148 131%
L 360 3.38% SINN EUR H 24,554 1.31%
LEURH 345 3.36% SINM GEPH 5240 1.30%
LGEPH 358 33%% W 441 323%
LHED 360 338% WCHFH 365 275%
LSGDH 358 3.38% WEURH 254 283%
LNN GEPH 358 333%  WGBPH 298 1B4%

NOTE 5: Joint Credit Facility

The Fund together with other imvestment funds (the
~pasticipating Funds™} partict in 2 $300 milli Iving
credit facility (the “Credit Facility™) intended to provide short-
term financing related to redemptions and odher sholt temm

liguidity requirements, subject to certain restrictions. Fees
related to the Credit Facility are paid by the participating funds
and are included in miscellaneous expenses in the consolidated
statement of operations. The Fund did not udlize the Credit
Facility during the vear ended May 31, 2024,

NOTE T: Subsequent Events

The portfolic AR SICAV I — Diversity Champions Equity
Portfolio was liquidated. The last official MAV was calculated
on Iune 14, 2024,

Tt was resolved by the Board to approve the creaton of two new
portfolios within the Fund: AB SICAV I - USD Corporate Bond
Portfolic and AB SICAV I - Euro Corporate Bond Portfolio.
The Pordolios commenced operations on July 10, 2024 and
Tuly 11, 2024, respectively.

41
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FEE ScHEDULE AR SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

International Health Care Portfolio

Class
A 1.76%(1) 0.05% N/A 1.95%
ABUR 1.76%(1) 0.05% N/A 1.94%
ABURH e 1.76%(1) 0.05% NiA 1.93%
ASGD 1.76%(1) 0.05% N/A 1.94%
ASGDH . 1.76%(1) 0.05% NiA 195%
AT 1.76%(1) 0.05% N/A 1.95%
ADAUDH 1.76%(1) 0.05% NiA 1.94%
AX 1.26%(2) 0.05% NiA 1.44%
I 1.76%(1) 0.05% 1.00% 2959,
BSGD o 1.76%(1) 0.05% 1.00% 2.84%
B o 126%D) 0.05% NiA 1.45%
C o 221%(3) 0.05% N/A 2399
CEUR oo 221%(3) 0.05% NiA 239%
=1 D 1.76%(1) 0.05% 1.00% 294
EDAUDH oo 1.76%(1) 0.05% 1.00% 2959,
| 0.96%(4) 0.05% NiA 1.14%
TBUR. oo 0.96%(4) 0.05% N/A 1.15%
IGBP. 0.96%(4) 0.05% NiA 1.15%
L) D 0.90% 0.01%(13) NiA 0.96%
SIEUR oo ... DSD% 0.01%(13) N/A 0.96%
SLGBP ... DS0% 0.01%(13) N/A 0.95%
B 0.60% 0.01%(13) NiA 0.65%
SIGBP 0.60% 0.01%(13) N/A 0.66%
SIMN . 0.50% 0.01%(13) NiA 0.95%
SINNEUR oo 0.90% 0.01%(13) N/A 0.95%
SINMNGEPE. 0.90% 0.01%(13) NiA 0.95%

International Technology Portfolio

Class
A 1.81%(5) 0.05% N/A 2.03%
AAUDH. 1.81%:(5) 0.05% N/A 202%
AEUR o 1.81%:(5) 0.05% NiA 202%
APINH 1.819:(5) 0.05% N/A 2.00%
ASGD 1.81%:(5) 0.05% NiA 200%
I 1.81%(5) 0.05% 1.00% 3.00%
C o 2 26%(6) 0.05% NiA 247%
CEUR 2 26%(6) 0.05% NiA 248%
B 1.81%(5) 0.05% 1.00% 3.03%
BAUDH . 1.81%:(5) 0.05% 1.00% 3.03%
| S 1.01%(T) 0.05% N/A 1.8,
TEUR. oo 1.01%(T) 0.05% N/A 1.9,
L) D 0.50% 0.01%(13%) NiA 0.98%
SIEUR oo ... D80% 0.01%(13) N/A 0.99%
S 0.60% 0.01%(13) NiA 0.67%

Global Real Estate Securities Portfolio

Clazs
A 1.50% 0.05% N/A 2.00%
ABUR o 1.50% 0.05% NiA 2.00%
AT 1.50% 0.05% NiA 2.00%
ADAUDH 1.50% 0.05% N/A 2.00%
ADNZDH 1.50% 0.05% N/A 2.00%
ADSGDH « oot 1.50% 0.05% NiA 2.00%
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Mapagement M Comp ikt Total Exp
Fee Fee Fee Ratio*

(Global Real Estate Securities Portfolio (continued)

Class
B o 1.50% 0.05% 1.00% 3.00%
e 1.95% 0.05% NiA 245%
CEUR . e 1.95% 0.05% NiA 245%
L e 0.70% 0.05% N/A 1.20%
I 0.70% 0.05% NiA 1.20%
I e 0.70% 0.05% NiA 1.20%
3 0.60% 0.01%(13) NiA 0.75%
51EUR .. 0.60% 0.01%(13) NiA 0.75%
51 GEBP 0.60% 0.01%(13) N/A 0.75%
SIL. .. 0.60% 0.01%(13) NiA 0.75%

Sustainable Global Thematic Portfolio

Class
B e 1.67%(8) 0.05% N/A 1 BE%:
A AT H. s 1.67%(8) 0.05% NiA 1 BE%
ACAD H. e 1.67%(8) 0.05% NiA 1E7%
A B s 1.67%(8) 0.05% NiA 1 BE%:
AEBURH . s 1.68%(8) 0.05% NiA 1. 88%
AGBP . i 1.67%(8) 0.05% N/A 1 BE%:
A HE D e 1.67%(8) 0.05% NiA 1 BE%:
| 1.67%(8) 0.05% NiA 1. 88%
ARG H . s 1.67%(8) 0.05% N/A 1 BE%:
R 1.67%(8) 0.05% NiA 1E7%
. R 1.67%(8) 0.05% NiA 1.B8%
. A 1.67%(8) 0.05% NiA 1 BE%:
A S . i 1.67%(8) 0.05% NiA 1. 88%
. A 1.17%(8) 0.05% N/A 137%
B o 1.67%(8) 0.05% 1.00% 2EE%:
BxX. ... 1.67%(8) 0.05% 1.00% 2BE%
B EU R . s 1.67%(8) 0.05% 1.00% 2EE%:
BX S5GD 1.68%(8) 0.05% 1.00% 2EE%:
BEX. . L.17T%(%) 0.05% NiA 137%
C e 2. 13%(10) 0.05% N/A 233%
L S 2.13%(10) 0.05% NiA 233%
L R 2.13%(10) 0.05% NiA 233%
B 1.67%(8) 0.05% 1.00% 2EE%:
EAUD H. e 1.67%(8) 0.05% 1.00% 2BE%
T e 0.86%(11) 0.05% N/A 1.07%
LA . e 0.86%(11) 0.05% NiA 1.07%
AU H .. 0.86%(11) 0.05% NiA LO07%
TE R . e 0.86%(11) 0.05% N/A 1.07%
IEUR H 0.86%(11) 0.05% NiA 1.07%
3 R 0.86%(11) 0.05% NiA LO07%
THED s 0.86%(11) 0.05% NiA 1.07%
ISGDH 0.86%(11) 0.05% NiA 1.04%
1 0.86%(11) 0.05% N/A 1.07%
INEUE .. 0.86%(11) 0.05% NiA 1.03%
IMN .. 0.86%(11) 0.05% NiA 1.07%
S 0.86%(11) 0.05% N/A 1.07%
IXEUR .. 0.86%(11) 0.05% NiA 1.07%
IX 5GD 0.86%(11) 0.05% NiA LO07%
e NiA 0.01%(13) NiA 0.06%
1 WiA 0.01%(13) NiA 0.06%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Sustainable Global Thematic Portfolio (continued)

Clazs
[ S 0.70% 0.01%(13) N/A 0.76%
STAUD oo DTO% 0.01%(13) N/A 0.76%
STAUDH oo 0.70% 0.01%(13) N/A 0.77%
SIEUR - oo D.TO% 0.01%(13) N/A 0.76%
SIEURHP ... 0.70% 0.01%(13) N/A 0.76%
SLGBP - oo DTO% 0.01%(13) N/A 0.76%
SEIPY . oo e 0.70% 0.01%(13) N/A 0.76%
SINZD oo D.TO% 0.01%(13) N/A 0.74%
SIXSGD. . oo oot 0.70% 0.01%(13) N/A 0.76%
8D ... MNIA 0.01%(13) N/A 0.06%
SKGBP.. ... MNIA 0.01%(13) N/A 0.06%

India Growth Portfolio

Class
A 1.75% 0.05% N/A 2.20%
AEUR e e 1.75% 0.05% N/A 2.20%
AHED. oo 1.75% 0.05% N/A 2.20%
APINH .o 1.75% 0.05% N/A 2.19%
ASGDH . oo 1.75% 0.05% N/A 2.20%
ADAUDH .o 1.75% 0.05% N/A 2.19%
AT 1.55%(12) 0.05% N/A 2.00%
AXEUR - oo 1.55%(12) 0.05% N/A 2.00%
B o 1.75% 0.05% 1.00% 2.2%
B o 155%012) 0.05% 1.00% 3.00%
BXEUR. - oo oot e 1.55%(12) 0.05% 1.00% 3.00%
C o 2.20% 0.05% N/A 2.65%
L oo 0.95% 0.05% N/A 1.40%
TEUR. oo oo e 0.95% 0.05% N/A 142%
I NiA 0.01%(13) N/A 0.37%
SL. 0.95% 0.01%(13) N/A 1.32%
SIEUR - oo 0.93% 0.01%(13) N/A 133%

Sustainable Euro High Yield Portfolio

Class
A 1.10% 0.05% N/A 137%
AUSD . o 1.10% 0.05% N/A 1.36%
B e L10% 0.05% N/A 1.36%
ADCHFH ..o 1.10% 0.05% N/A 1.32%
A2PLNH 1.10% 0.05% N/A 1.36%
A2USD. oo L10% 0.05% N/A 1.36%
ADUSDH oo 1.10% 0.05% N/A 1.34%
BA 1.10% 0.05% N/A 137%
AAAUDH .. 1.10% 0.05% N/A 137%
AAUSDH. .o 1.10% 0.05% N/A 137%
AR o L10% 0.05% N/A 1.35%
AT o 1.10% 0.05% N/A 137%
ATUSD .o L10% 0.05% N/A 135%
ATUSDH oo 1.10% 0.05% N/A 1.36%
C o 1.55% 0.05% N/A 182%
CUSD .o 155% 0.05% N/A 181%
€ o 155% 0.05% N/A 181%
| DU 0.55% 0.05% N/A 0.80%
TUSD. « oo et 0.55% 0.05% N/A 0.80%
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AB SICAV T
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Mapagement M Comp ikt Total Exp
Fee Fee Fee Ratio*

Sustainable Furo High Yield Portfolio {continwed)

Class
D e 0.55% 0.05% N/A 0.80%
I CHFH. s 0.55% 0.05% NiA 0.78%
I GEPH. . . 0.55% 0.05% NiA 0.79%
I 0.55% 0.05% N/A 0.80%
I T I 0.55% 0.05% NiA 0.80%
) I R 0.55% 0.05% NiA 0.80%
NTUSDH. . 1.55% 0.05% NiA 182%
e e WiA 0.01%(13) NiA 0.13%
T 1 I NiA 0.01%(13) N/A 0.14%
3 0.50% 0.01%(13) NiA 0.63%
e I 0.50% 0.01%(13) NiA 0.61%
LS H . s 0.50% 0.01%(13) N/A 0.64%

US Small and Mid-Cap Portfolio

Clazs
B e 1.60% 0.05% NiA 2.00%
A AT H. s 1.60% 0.05% NiA 2.00%
AEUR . s 1.60% 0.05% NiA 1.99%
AEBURH . s 1.60% 0.05% N/A 200%
) L 1.60% 0.05% NiA 1.97%
e 2.05% 0.05% NiA 245%
CEUR . e 2.05% 0.05% N/A 245%
CEUR D). . . e 205% 0.05% NiA 245%
D e 0.80% 0.05% NiA 1.20%
I 0.80% 0.05% NiA 1.20%
IEUR H 0.80% 0.05% NiA 1.20%
I 0.80% 0.05% N/A 1.03%
o 0.80% 0.05% NiA 0.90%
3 0.75% 0.01%(13) NiA 0.90%
S1EUR .. 0.75% 0.01%(13) N/A 0.90%
L EUR H .. s 0.75% 0.01%(13) NiA 0.90%
51 GEP 0.75% 0.01%(13) NiA 0.90%
NN GBP. s 0.75% 0.01%(13) N/A 0.90%

Emerging Markets Multi-Asset Portfolio®*

Clazs
B e 1.60% 0.05% NiA 1.89%
A AT H. s 1.60% 0.05% NiA 1.89%
ACADH. s 1.60% 0.05% NiA 1. 88%
ACHFH . e 1.60% 0.05% N/A 1.89%:
A EU R s 1.60% 0.05% NiA 1.89%:
ABURH . s 1.60% 0.05% NiA 1.89%
AGBPH .. 1.60% 0.05% N/A 1.89%:
AHED . e 1.60% 0.05% NiA 1 BE%
1 R 1.60% 0.05% NiA 1.89%
5 1.60% 0.05% NiA 1 BE%:
ADAUDH e 1.60% 0.05% NiA 1.89%
AL CADH s 1.60% 0.05% N/A 1. B9%:
A EUREH s 1.60% 0.05% NiA 1.89%:
ADGBPH. .. i 1.60% 0.05% NiA 1.89%
e 14 1.60% 0.05% N/A 1 BE%:
AL ERMBH . . 1.60% 0.05% NiA 1 BE%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T

Emerging Markets Multi-Asset Portfolio®™ (continued)

ADSGDH . il 1.60% 0.05% NiA LE9%
ADZARH ... 1.60% 0.05% NiA 1.BE%:
AR i 160% 0.05% NiA 1.E9%
AREURH. .. il 1.60% 0.05% NiA 1L.E9%
il 205% 0.05% NiA 134%
B e 1.60% 0.05% LO0% 2.90%
EDAUDH . il 1.60% 0.05% 291%
B AR H. il 1.60% 0.05% R 290%
Il 0.80% 0.05% NiA 1L0B%
ICHFH. . ... DED% 0.05% NiA LO07%
TE . il 0.8B0% 0.05% NiA 1.09%
IEURH. . ... DBO% 0.05% NiA 1.09%
L 0.80% 0.05% NiA 1.06%
IGBPH.. ... DBODR 0.05% NiA 1.10%
I il 0.80% 0.05% NiA 1.09%
IDGBPH .. il 0.80% 0.05% NiA 1.09%
N o il 205% 0.05% NiA 134%
B il MNA 0.01%(13) NiA 0.12%
B MA 0.01%(13) NiA 0.15%
SGBPH ...l NA 0.01%(13) NiA 0.11%
. 0.80% 0.01%(13) NiA 0.95%
N R 111 0.01%(13) NiA 0.594%
SYGBPH .. il 0.80% 0.01%(13) NiA 0.93%
R 111 0.01%(13) NiA 0.95%
B il NiA 0.01%(13) NiA 0.15%

A i L% 0.05% NiA 1.37%
ATCHF i L10% 0.05% NiA 1.36%
A B i LI 0.05% NiA 137%
ATGBP . ... LD 0.05% NiA 1.36%
ATHED. i L0 0.05% NiA 1L.37%
AT SGD i LI 0.05% NiA 1L.37%
AU i L1OD% 0.05% NiA 1L.37%
AAHEDH ..o 1.10% 0.05% NiA 1L44%
AATUEDH. il 1.10% 0.05% NiA 1.45%
AR EUR . il 1.10% 0.05% NiA 1.31%
AT il L10% 0.05% NiA 137%
ATHED. . i L1 0.05% NiA 1L.37%
ATSGD oo LD 0.05% NiA 1L.37%
AT UED i L1 0.05% NiA 1L.37%
L ) S 1.55% 0.05% NiA 1.E2%
L R O 0.05% NiA LE1%
L ) S 1.55% 0.05% NiA LT7%
CT S . . i 155% 0.05% NiA 1.B2%
I il 0.55% 0.05% NiA 0.82%
BCHF. . il 0.55% 0.05% NiA 0.82%
B EUR. . i 0.55% 0.05% NiA 0.E1%
B 3 0.55% 0.05% NiA 0.81%
HED .. 055% 0.05% NiA 0.82%
BT 1 ) . 0.55% 0.05% NiA 0.77%
) . 0.55% 0.05% NiA 0.82%
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Fee Fee Fee Eatio*
0.55% 0.05% NiA 0.89%
0.55% 0.05% NiA 0.89%
0.55% 0.05% NiA 0.E1%
0.55% 0.05% NiA 0.81%
0.55% 0.05% NiA 0.81%
MA 0.01%(13) NiA 0.15%
0.55% 0.01%(13) NiA 0.70%
0.55% 0.01%(13) NiA 0.70%
0.385%(14) 0.05% NiA 0.66%
0.385%(14) 0.05% NiA 0.66%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
L10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.31%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
L10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
L10% 0.05% NiA 1.30%
1.10% 0.05% NiA 1.30%
1.10% 0.05% 100 228%
1.10% 0.05% | R 230%
1.55% 0.05% NiA L75%
1.55% 0.05% NiA 1.75%
1.10% 0.05% 0.50% 1.BD%
1.10% 0.05% 0.50% 1.B0%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
0.55% 0.05% NiA 0.75%
1.65% 0.05% NiA 1.B5%
1.65% 0.05% NiA 1LES%
MNA 0.01%(13) NiA 0.07%
0.50% 0.01%(13) NiA 0.57%
0.50% 0.01%(13) NiA 0.52%
0.50% 0.01%(13) NiA 0.57%
0.50% 0.01%(13) NiA 0.56%
0.385%(14) 0.05% NiA 0.58%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Select US Equity Portfolio

Clazs
A 1.80% 0.05% N/A 198%
AAUDH. oo 1.80% 0.05% N/A 1.99%
ACHFH . oo 1.80% 0.05% N/A 1.99%
ACZEH . oo 1.80% 0.05% N/A 1.99%
ABUR . oo 1.80% 0.05% N/A 1.99%
ABURH . oot e 1.80% 0.05% N/A 1.99%
AGBPH . .o 1.80% 0.05% N/A 1.99%
AHED. oo 1.80% 0.05% N/A 198%
APIN 1.80% 0.05% N/A 197%
APLNH .o 1.80% 0.05% N/A 1.99%
ASGDH . oo 1.80% 0.05% N/A 1.99%
AR o 1.30% 0.05% N/A 1.99%
AREURH. . oot 1.80% 0.05% N/A 1.99%
C e 225% 0.05% N/A 2.44%
FX oo D50% 0.01%(13) N/A 0.56%
FXEURH. ..ot 0.50% 0.01%(13) N/A 0.56%
L oo 1.00% 0.05% N/A 1.18%
TAUDH .o 1.00% 0.05% N/A 1.19%
TCHFH. . oo LO0% 0.05% N/A 1.19%
TEUR. - oo oo e 1.00% 0.05% N/A 1.18%
TEURH. .o 10D 0.05% N/A 1.19%
TGBPH . .ot LO0% 0.05% N/A 1.19%
ISGDH. ..o LO0% 0.05% N/A 1.19%
N oo 225% 0.05% N/A 2.44%
L R NIA 0.01%(13) N/A 0.06%
L PO 0.75% 0.01%(13) N/A 0.81%
SIEUR - oo DT5% 0.01%(13) N/A 0.81%
SIEURH ..ot 0.75% 0.01%(13) N/A 0.81%
SIGBPH ..ot 0.75% 0.01%(13) N/A 0.80%
SISGDHM) - oo oo 0.75% 0.01%(13) N/A 0.80%
W o 0.45% 0.05% N/A 0.64%
WOHFH. oo 0.45% 0.05% N/A 0.64%
WEUR © oot e e 043% 0.05% N/A 0.64%
WEURH. - oot 0.45% 0.05% N/A 0.64%
WGBPH. .o 0.45% 0.05% N/A 0.64%
WSGDH. oot 0.45% 0.05% N/A 0.64%

Global Plus Fized Income Portfolio®*

Class
Lo e 0.75% 0.01%(13) N/A 0.90%
VEURHM) oo 0.75% 0.01%(13) N/A 0.90%
VGBPH - oo 0.75% 0.01%(13) N/A 0.90%
IDCE - o oo e 0.75% 0.01%(13) N/A 0.90%
IDEURH .ottt 0.75% 0.01%(13) N/A 0.90%
IDGBPH ..o 0.75% 0.01%(13) N/A 0.90%
D 0.75% 0.01%(13) N/A 0.84%
TEURH - oo 0.75% 0.01%(13) N/A 0.83%
TGBPH. .o D.T5% 0.01%(13) N/A 0.81%
A e 1L10% 0.05% N/A 1.34%
AP2EURH .o 1.10% 0.05% N/A 1.34%
A2SGDH ..o 1.10% 0.05% N/A 1.34%
AL 1.10% 0.05% N/A 1.32%
AT o 1.10% 0.05% N/A 1.34%
ATAUDH. .o 1.10% 0.05% N/A 131%
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(lobal Plus Fixed Income Portfolio™ (continued)
Clazs
AT CAD H . s 1.10%: 0.05% N/A 1.34%
ATEUR H . .o e 1.10% 0.05% N/A 1.33%
AT GBPH ) . . .. e 1.10% 0.05% NiA 1.29%
AT SGD H . e 1.10% 0.05% N/A 1.34%
L 1.55% 0.05% N/A 1.79%
L 11 1.55% 0.05% NiA 1.76%
T . 155% 0.05% N/A 1.78%
= 1.10% 0.05% 0.50% 1E1%
U 0.55% 0.05% N/A 0.79%
I EUR H. . e 0.55% 0.05% N/A 0.77%
I GEBPH. . e 0.535% 0.05% NiA 0.75%
- N/A 0.01%(13) N/A 0.08%
SCAD H . e N/A 0.01%(13) N/A 0.08%
= NIA 0.01%(13) NiA 0.08%
3 0.50% 0.01%(13) N/A 0.58%
SLAUD H s 0.50% 0.01%(13) NiA 0.539%
SLEUR H e 0.50% 0.01%(13) N/A 0.58%
SLGBPH .. s 0.50% 0.01%(13) N/A 0.59%
3 R | | - 0.01%(13) NiA 0.38%
Il EUR H .. e 0.50% 0.01%(13) N/A 0.58%
SILGBPH ... e 0.50% 0.01%(13) N/A 0.58%
- NIA 0.01%(13) NiA 0.08%
Select Absolute Alpha Porifolio
Class
B 1.80% 0.05% NiA 203%
ACHEH e 1 80% 0.05% N/A 204%
1 1.80% 0.05% N/A 24%
ABUR H . e 1.80% 0.05% NiA 204%
AGEBPH e 1 80% 0.05% N/A 204%
A PN H e 1.80% 0.05% N/A 24%
ASGDH . e 1.80% 0.05% NiA 2.03%
L 225% 0.05% N/A 24B%
U | e | 0.01%(13) N/A 0.60%
A ) 0.50% 0.01%(13) NiA 0.62%
L e 1.00% 0.05% N/A 1.23%
ICHFH . .. 100 0.05% NiA 1.24%
T R e 1.00% 0.05% N/A 1.24%
TEU R H. . 1LO0% 0.05% N/A 1.23%
I e 141 0.05% NiA 1.23%
ISGDH. ... 1O0% 0.05% N/A 1.24%
L e 1.50% 0.05% N/A 1.70%
A 1.50% 0.05% NiA 1.70%
LGEPH . e 1.50% 0.05% N/A 1.70%
L HED . e 1.50% 0.05% NiA 1.70%
LG H s 1.50% 0.05% N/A 1.70%
LN GBPH ... e 1.50% 0.05% N/A 1.70%
I 225% 0.05% NiA 248%
- N/A 0.01%(13) N/A 0.12%
- 1.00% 0.01%(13) N/A 111%
= = 1.00% 0.01%(13) NiA 1.12%
SLGBPH . s 1.00% 0.01%(13) N/A 1.10%
o 0 = 1.00% 0.01%(13) NiA 111%
I3 EU R H .. e 0.99% 0.01%(13) N/A 0.99%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

Select Absolute Alpha Portfolio (continued)

Class
SINN . 1.00% 0.01%(13) NIA 1.08%
SINNEURH oo 1.00% 0.01%(13) NIA 1.08%
SINNGBPH. ..o 1.00% 0.01%(13) NIA 1.08%
W oo 0.80%(15) 0.05% NIA 1.03%
WCHFH. oo 0.80%(15) 0.05% NIA 1.04%
WEURH oo 0.80%(15) 0.05% N/A 1.03%
WGBPH. 0.80%(15) 0.05% NiA 0.96%

Emerging Market Local Currency Debt Portfolio

Class
A . 130% 0.05% NIA 1.75%
AVCTEH o 1.30% 0.05% NIA 1.75%
APBURH . 1.30% 0.05% NiA 1.75%
APPINIE) oo 1.30% 0.05% NIA 1.75%
APPINH o 1.30% 0.05% NIA 1.75%
BA 1.30% 0.05% NIA 1.75%
BT oo 1.30% 0.05% NIA 1.75%
I 0.75% 0.05% NIA 1.20%
PEURH. oo 0.75% 0.05% NIA 1.20%
S NIA 0.01%(13) N/A 0.15%
TT oo Ni& NiA NiA 0.05%

Asia Pacific Local Currency Debt Portfolio(f)**

Class
F N I - 0.05% NIA 1.60%
APBURH . o 1.20% 0.05% NIA 1.60%
APZHED. . 120% 0.05% NIA 1.60%
BA . 1.20% 0.05% NIA 1.60%
AMAUDH 1.20% 0.05% NIA 1.60%
AACADH 1.20% 0.05% N/A 1.60%
AAFURH. 1.20% 0.05% NiA 1.60%
AMGBPH. 1.20% 0.05% NIA 1.60%
AMHED 1.20% 0.05% NIA 1.60%
AASGDH. . 1.20% 0.05% NIA 1.57%
BT oo 1.20% 0.05% NIA 1.60%
ATAUDH. 1.20% 0.05% NIA 1.60%
ATCADH. 1.20% 0.05% NIA 1.60%
ATEURH oo 1.20% 0.05% N/A 1.60%
ATGBPH 1.20% 0.05% NiA 1.60%
ATHED. . oo 120% 0.05% NIA 1.60%
ATSGDH o 1.20% 0.05% NIA 1.60%
I o 0.65% 0.05% NIA 1.05%
ZEURH. oo 0.65% 0.05% NIA 1.05%
L S NIA 0.01%(13) NIA 0.15%
) I 0.65% 0.01%(13) NIA 0.80%

Emerging Market Corporate Debt Portfolio

Clazs
A . 130% 0.05% NiA 161%
APBURH . o 1.30% 0.05% NIA 163%
AAAUDH(E) - - oo 1.30% 0.05% N/A 1.59%
AASGDHE) oo 1.30% 0.05% NiA 162%
AREUR. oo 1.30% 0.05% NIA 161%
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Emerging Market Corporate Debt Portfolio (continued)
Clazs
AT GBPH .. s 1.30% 0.05% N/A 1.62%
L 1.75% 0.05% N/A 207%
L RN O e - 0.05% NiA 207%
U 0.75% 0.05% N/A 1.07T%
I EUR H. . e 0.75% 0.05% N/A 0.90%
T 0.75% 0.05% NiA 1.06%
N e 1B5% 0.05% N/A 217%
R O s b - 0.05% NiA 217%
- N/A 0.01%(13) N/A 0.15%
- 0.70% 0.01%(13) N/A 0.85%
% NIA N/A NiA 0.05%
US High Yield Portfolio**
Clazs
A e 1% 0.05% N/A 1.49%
N A 1.20% 0.05% NiA 1.49%
A R H e 1.20% 0.05% N/A 1.49%
1 1.20% 0.05% NiA 147%
A AT H et 1.20% 0.05% N/A 148%
1 1.20% 0.05% N/A 1.49%
ATAUD H s 1.20% 0.05% NiA 1.50%
L 1.65% 0.05% N/A 1.94%
= 1.20% 0.05% 0.50% 1 98%
=t 1 1.20% 0.05% 0.50% 2.00%
1 U 0.65% 0.05% N/A 0.93%
I EUR H. .o 0.65% 0.05% NiA 0.93%
I R EE H. e 0.65% 0.05% N/A 0.93%
Il e 0.65% 0.05% N/A 0.93%
I AL D ) . . e e 0.65% 0.05% NiA 0.594%
U O i - 0.05% N/A 204%
N e LTS 0.05% N/A 24%
- NIA 0.01%(13) NiA 0.13%
3 0.50% 0.01%(13) N/A 0.63%
0 N/A N/A N/A 0.05%
Low Volatility Equity Portfolio
Clazs
B e e 1.50% 0.05% NiA 1.68%
A AT H . s 1.50% 0.05% N/A 1.68%
) 1.50% 0.05% NiA 1.69%
ABUR H . e 1.50% 0.05% N/A 1.68%
AHED . e 1.50% 0.05% N/A 1. 68%
ANZD H . e 1.50% 0.05% NiA 1.68%
0 1.50% 0.05% N/A 1.68%
ASGDH . s 1.50% 0.05% N/A 1.68%
e 1.50% 0.05% NiA 1.68%
A AU H . e 1.50% 0.05% N/A 1.68%
AL CADH . 1.50% 0.05% NiA 1.68%
ADEURH .. 1.50% 0.05% N/A 1.68%
ADGBPH. .. e 1.50% 0.05% N/A 1. 68%
ADHEDY e 1.50% 0.05% NiA 1.68%
A N H . 1.50% 0.05% N/A 1.68%
ADERMBH . .. 1.50% 0.05% N/A 1.68%
ADSGDH . 1.50% 0.05% NiA 1.68%
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Low Volatility Equity Portfolio (continued)

Clazs
ADZARH ..o 1.50% 0.05% N/A 1.68%
AR o 150% 0.05% N/A 1.68%
AREURH. . oot 1.50% 0.05% N/A 1.68%
C o 195% 0.05% N/A 2.13%
ED - oo 1.50% 0.05% 1.00% 2.68%
EDAUDH « oottt e 1.50% 0.05% 1.00% 2.68%
EDZARH. . oo 1.50% 0.05% 1.00% 2.68%
L oo 0.70% 0.05% N/A 0.88%
TEUR. « oo oo e e 0.70% 0.05% N/A 0.88%
TEURH. oo DTO% 0.05% N/A 0.88%
TGBP. o 0.70% 0.05% N/A 0.88%
IGBPH . . DTO% 0.05% N/A 0.85%
ISGDH. . oo DTO% 0.05% N/A 0.88%
D o o 0.70% 0.05% N/A 0.88%
Il o 0.70% 0.05% N/A 0.85%
INNEUR. oo 0.70% 0.05% N/A 0.89%
N e 195% 0.05% N/A 2.13%
S NIA 0.01%(13) N/A 0.05%
SL. 0.50% 0.01%(13) N/A 0.55%
STAUDH .. oot 0.50% 0.01%(13) N/A 0.55%
STEUR - oo D50% 0.01%(13) N/A 0.53%
SIEURHP ..ottt 0.50% 0.01%(13) N/A 0.55%
SIGBP .o D.50% 0.01%(13) N/A 0.50%
SIGBPHP ..ot 0.50% 0.01%(13) N/A 0.55%
SID oo D.50% 0.01%(13) N/A 0.53%
SIL. o D50% 0.01%(13) N/A 0.55%
SINNEUR . oot 0.50% 0.01%(13) N/A 0.55%
8D - . NIA 0.01%(13) N/A 0.05%

Emerging Markets Low Volatility Equity Portfolio

Class
A 165% 0.05% N/A 195%
AHED. oo 165% 0.05% N/A 195%
AD 1.65% 0.05% N/A 195%
ADAUDH .. 165% 0.05% N/A 1.94%
ADCADHIE) - o v e et 1.65% 0.05% N/A 1.90%
ADHED . oot 1.65% 0.05% N/A 195%
Foo oo 0425% 0.01%(13) N/A 0.55%
| SUTT R 0.85% 0.05% N/A 1.15%
SEUR - oo oo e NiA 0.01%(13) N/A 0.12%
SGBP . N/A 0.01%(13) N/A 0.12%

Global Dynamic Bond Portfolio

Class
ADCHFH ..o 1.00% 0.05% N/A 1.22%
A2EURH .o 1.00% 0.05% N/A 1.22%
A2USDH .ot 1.00% 0.05% N/A 121%
AREURH. ..ot 1.00% 0.05% N/A 1.24%
2 0.50% 0.05% N/A 0.70%
I2CHFH. oo oot 0.50% 0.05% N/A 0.70%
ZEURH. .. oot 0.50% 0.05% N/A 0.70%
TPUSDH. oot 0.50% 0.05% N/A 0.70%
IR NIA 0.01%(13) N/A 0.11%
SEURH - oot NIA 0.01%(13) N/A 0.11%
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Global Dynamic Bond Portfolio (continued)
Clazs
3 0.45% 0.01%(13) N/A 0.63%
SLEUR H .. e 0.45% 0.01%(13) N/A 0.534%
SIS H e 0.45% 0.01%(13) NiA 0.533%
o N/A 0.01%(13) N/A 0.11%
Concentrated US Equity Portfolio
Clazs
B e e 1.60% 0.05% NiA 1.78%
A AT H . s 1.60% 0.05% N/A 1.78%
) 1.60% 0.05% NiA 1.79%
ABUR H . e 1.60% 0.05% N/A 1.78%
ASGDH . s 1.60% 0.05% N/A 1.78%
AR EU R s 1.60% 0.05% NiA 1.78%
L 2.05% 0.05% N/A 21%
L e 0.80% 0.05% N/A 0.84%
I 0.80% 0.05% NiA 0.594%
ICHFH. . . e e DB 0.05% N/A 0.94%
I S U | . | 0.05% NiA 0.594%
A 0.80% 0.05% N/A 0.94%
IGBPH . . . e DBO% 0.05% N/A 0.94%
I U | X - | 0.05% NiA 0.594%
- 2.05% 0.05% N/A 21%
- U N/A 0.01%(13) N/A 0.06%
- 0.75% 0.01%(13) NiA 0.81%
SLEUR e DTS 0.01%(13) N/A 0.82%
SLEUR H . e 0.75% 0.01%(13) NiA 0.E81%
SLGBPH . s 0.75% 0.01%(13) N/A 0.80%
2 MNIA 0.01%(13) N/A 0.06%
Concentrated Global Equity Portfolio
Clazs
I 1.70% 0.05% N/A 1 80%
ABUR H . s 1.70°% 0.05% NiA 1.89%
A SGD H e 1.70% 0.05% N/A 1 80%
AR EUR . s 1.70% 0.05% N/A 1 89%
L 2.15% 0.05% NiA 238%
L e 0.85% 0.05% N/A 0.99%
ICAD H s 0.85% 0.05% N/A 0.99%
ICHFH . ... DB 0.05% NiA 0.99%
T R . e 0.85% 0.05% N/A 0.99%
IEURH. e DB 0.05% NiA 0.99%
A 0.85% 0.05% N/A 0.99%
IGBPH . ... DB 0.05% N/A 0.99%
I 2.15% 0.05% NiA 232%
- N/A 0.01%(13) N/A 0.10%
- 0.85% 0.01%(13) N/A 0.95%
o 0 | 2 e 0.01%(13) NiA 0.92%
SLEUR HP . e 0.85% 0.01%(13) N/A 0.90%
SLGBPHP . e 0.85% 0.01%(13) NiA 0.95%
Clobal Core Equity Portfolio
Clazs
I 1.50% 0.05% N/A 1.70%
AAUDH . s 1.50% 0.05% NiA 1.70%
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FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Global Core Equity Portfolio (continued)

Clazs
ABURH . oo 1.50% 0.05% N/A 1.70%
ASGDH . oo 1.50% 0.05% N/A 1.70%
AREUR. . oo 1.50% 0.05% N/A 1.70%
C o 195% 0.05% N/A 2.15%
| SUTT 0.70% 0.05% N/A 0.89%
TAUDH « oo e 0.70% 0.05% N/A 0.90%
TCHFH. oo DTO% 0.05% N/A 0.89%
TEUR. « oo oo e 0.70% 0.05% N/A 0.90%
TEURH. . oo D.TO% 0.05% N/A 0.89%
IGBPH . . o DTO% 0.05% N/A 0.86%
ISGDH. . oo D.TO% 0.05% N/A 0.90%
IXEUR - oo 0.65% 0.01%(13) N/A 0.72%
N oo 195% 0.05% N/A 2.15%
RBXEUR. - oottt 1.75% 0.05% N/A 1.95%
S NIA 0.01%(13) N/A 0.07%
SGBPH .o NiA 0.01%(13) N/A 0.07%
SNOKHP(E). - ..o oeooe oo N/A 0.01%(13) N/A 0.04%
SL. 0.60% 0.01%(13) N/A 0.67%
SIEURHP ..o 0.60% 0.01%(13) N/A 0.67%
SIGBP . oo D.60% 0.01%(13) N/A 0.66%
SIGBPHP . ..ot 0.60% 0.01%(13) N/A 0.67%
SINOKHP. .ottt e 0.60% 0.01%(13) N/A 0.67%
SINNGBP. ..ot 0.60% 0.01%(13) N/A 0.67%
8D ... MNIA 0.01%(13) N/A 0.07%

Asia Income Opportunities Portfolio

Class
A e L10% 0.05% N/A 131%
APAUDH. .. 1.10% 0.05% N/A 131%
ADHED. .o L10% 0.05% N/A 131%
BA 1.10% 0.05% N/A 1.30%
AAAUDH 1.10% 0.05% N/A 131%
AACADH ..o 1.10% 0.05% N/A 131%
AAEURH. . oo 1.10% 0.05% N/A 131%
AAGBPH. ..ottt 1.10% 0.05% N/A 131%
AAHED .o 1.10% 0.05% N/A 131%
AANZDH .o 1.10% 0.05% N/A 131%
AT o 1.10% 0.05% N/A 131%
ATAUDH. ..o 1.10% 0.05% N/A 131%
ATEURH oot e 1.10% 0.05% N/A 1.30%
ATHED. ..o L10% 0.05% N/A 131%
ATSGDH oo 1.10% 0.05% N/A 131%
L2 0.55% 0.05% N/A 0.76%
IZHED - D.55% 0.05% N/A 0.73%
¢ TR 0.55% 0.05% N/A 0.77%
TTHED .o D.55% 0.05% N/A 0.73%
I NIA 0.01%(13) N/A 0.09%
SL. 0.50% 0.01%(13) N/A 0.59%
S NIA 0.01%(13) N/A 0.08%
ZT oo NiA N/A N/A 0.05%

Global Income Portfolio=+

Clazs
A e 1L10% 0.05% N/A 140%
ADCHFH ..o 1.10% 0.05% N/A 1.40%
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Global Income Portfolio®* {continued)
Clazs
A EUR H . s 1.10%: 0.05% N/A 1.40%
AYGEBPH .. e 1.10% 0.05% N/A 1.40%
AZHED. . 1.10% 0.05% NiA 140%
A PN H s 1.10% 0.05% N/A 1.40%
1 1.10% 0.05% N/A 1.40%
L 1.10% 0.05% NiA 140%
AR CADH . 1.10% 0.05% N/A 1.40%
AAEUR H. s 1.10% 0.05% NiA 1.40%
A A HE D e 1.10%: 0.05% N/A 1.40%
ARG H. s 1.10% 0.05% N/A 1.40%
1 1.10% 0.05% NiA 140%
AT AUD H. s 1.10% 0.05% N/A 1.40%
AT CAD . s 1.10% 0.05% N/A 1.40%
I 0 1.10% 0.05% NiA 140%
AT GBPH .. s 1.10% 0.05% N/A 1.40%
ATHED. . 1.10% 0.05% NiA 1.40%
AT EGD H . e 1.10%: 0.05% N/A 1.40%
U 0.55% 0.05% N/A 0.85%
D A H ) . . e 0.535% 0.05% NiA 0.85%
I CHFH. e 0.55% 0.05% N/A 0.85%
I EUR H. . e 0.55% 0.05% N/A 0.85%
I GBPH. . e 0.535% 0.05% NiA 0.85%
IZ?HED .. 0.55% 0.05% N/A 0.85%
I S H. s 0.535% 0.05% NiA 0.85%
Il e 0.55% 0.05% N/A 0.85%
ITEUR H A ... o e e 0.55% 0.05% N/A 0.85%
ITHED .. 0.535% 0.05% NiA 0.85%
B 0.55% 0.05% N/A 0.85%
- MNIA 0.01%(13) N/A 0.15%
SGBPH ) ... e NIA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) N/A 0.65%
SLEUR H . e 0.50% 0.01%(13) N/A 0.65%
SLGBPH .. e 0.50% 0.01%(13) NiA 0.65%
8 U N/A N/A N/A 0.05%
Concentrated Asia Equity Portfolioth)
Clazs
I 1.50% 0.05% N/A 185%
1 1.50% 0.05% N/A 1E85%
L e e e 0.70% 0.05% NiA 1.05%
TR e 0.70% 0.05% N/A 1.05%
I 0.70% 0.05% N/A 1.05%
e e e e e ee e e NIA 0.01%(13) NiA 0.15%
3 0.65% 0.01%(13) N/A 0.90%
S1EUR .. 0.65% 0.01%(13) NiA 0.90%
51 GBP 0.65% 0.01%(13) N/A 0.90%
European Equity Portfolio
Clazs
I 1.50% 0.10% N/A 181%
AHEDH. s 1.50% 0.10% NiA 184%
A SGD H e 1.50% 0.10% N/A 181%
A TS e 1.50% 0.10% N/A 183%
AUSDH . e 1.50% 0.10% NiA 1.83%
435



EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Tasie 1
FEE SCHEDULE (continued) AB SICAV T
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European Equity Portfolio (continued)

Clazs
AD 1.50% 0.10% N/A 183%
ADAUDH .o 1.50% 0.10% N/A 1.79%
ADSGDH .o 1.50% 0.10% N/A 1.78%
ADUSDH ..o 1.50% 0.10% N/A 182%
BUSD . oo e 1.50% 0.10% 1.00% 281%
C e 1.95% 0.10% N/A 2.26%
CUSD . oo e 195% 0.10% N/A 2.28%
CUSDH . .o 195% 0.10% N/A 2.28%
L oo 0.70% 0.10% N/A 1.00%
TGBP. oo 0.70% 0.10% N/A 1.02%
TUSD. oo e 0.70% 0.10% N/A 1.02%
IUSDH 0.70% 0.10% N/A 1.02%
T NiA 0.01%(13) N/A 0.15%
L P 0.60% 0.01%(13) N/A 0.75%
STAUDH .. oot 0.60% 0.01%(13) N/A 0.74%
51 GBP 0.60% 0.01%(13) N/A 0.75%
STUSD . oo e 0.60% 0.01%(13) N/A 0.75%
SINN . 0.60% 0.01%(13) N/A 0.75%
SINNUSD . oottt 0.60% 0.01%(13) N/A 0.75%
SIX ... 0.55% 0.01%(13) N/A 0.70%
SIXUSD. ..ot 0.55% 0.01%(13) N/A 0.69%
sD N/A 0.01%(13) N/A 0.15%

Eurozone Equity Portfolio

Class
A 155% 0.10% N/A 1.84%
AAUDH. 155% 0.10% N/A 1.59%
APLNH .o 1.55% 0.10% N/A 1.84%
ASGDH . ..o 155% 0.10% N/A 1.84%
AUSD . o 155% 0.10% N/A 185%
AUSDH . oo 155% 0.10% N/A 185%
AR .. 1.55% 0.10% N/A 183%
AT 1.50% 0.10% N/A 1.79%
AXUSD - oo e e 1.50% 0.10% N/A 1.79%
BX... .. 1.50% 0.10% 1.00% 2.79%
BX USD. 1.50% 0.10% 1.00% 2.79%
C o 2.00% 0.10% N/A 230%
CUSD . oo e 2.00% 0.10% N/A 2.29%
CUSDH . oo 2.00% 0.10% N/A 2.29%
cxX..... 195% 0.10% N/A 2.24%
CX USD. 195% 0.10% N/A 2.24%
| ST 0.75% 0.10% N/A 1.05%
TGBP. oo 0.75% 0.10% N/A 1.04%
IGBPH 0.75% 0.10% N/A 1.03%
TUSD. - oo oo oo e e e 0.75% 0.10% N/A 1.04%
IUSDH 0.75% 0.10% N/A 1.04%
INN 0.75% 0.10% N/A 1.05%
1. SO 0.70% 0.10% N/A 0.91%
IX USD 0.70% 0.10% N/A 0.99%
SL. o 0.65% 0.01%(13) N/A 0.77%
STAUDH .o 0.65% 0.01%(13) N/A 0.76%
51 GBP 0.65% 0.01%(13) N/A 0.73%
STUSD . oot e 0.65% 0.01%(13) N/A 0.77%
STUSDH - oo 0.65% 0.01%(13) N/A 0.77%
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Eurozone Equity Portfolio (continued)

Clazs
51N ... 0.55% 0.01%(13) N/A 0.62%
o 1 5 0.55% 0.01%(13) N/A 0.63%

American Growth Portfolio

Class
R 1.50% 0.10% N/A 1.73%
) 1.50% 0.10% N/A 1.74%
) 0 1.50% 0.10% NiA 1.73%
0 1.50% 0.10% N/A 1.73%
A G e 1.50% 0.10% NiA 1.73%
ARG H s 1.50% 0.10% N/A 1.74%
1 1.50% 0.10% N/A 1.73%
ADAUDH . 1.50% 0.10% NiA 1.73%
A HED s 1.50% 0.10% N/A 1.73%
ADERMBH . .. 1.50% 0.10% N/A 1.74%
N 1.50% 0.10% NiA 1.73%
. A 092% 0.10% N/A 1.15%
B o 1.50% 0.10% 1.00% 2.73%
BX 0.92% 0.10% N/A 1.15%
L 195% 0.10% N/A 218%
L 195% 0.10% NiA 2.18%
L S 195% 0.10% N/A 218%
= 1.50% 0.10% 1.00% 273%
ED AU H .. et 1.50% 0.10% 1.00% 2.74%
L e 0.70% 0.10% N/A 0.94%
L 0.70% 0.10% NiA 0.93%
IEUR H 0.70% 0.10% N/A 0.93%
I 0.70% 0.10% N/A 0.94%
IGBPH 0.70% 0.10% NiA 0.93%
- 195% 0.10% N/A 218%
- MNIA 0.01%(13) N/A 0.04%
- 0.65% 0.01%(13) NiA 0.69%
SLAUDH s 0.65% 0.01%(13) N/A 0.60%
S1EUFE .. 0.65% 0.01%(13) N/A 0.69%
= = 0.65% 0.01%(13) NiA 0.69%
51 GBP 0.65% 0.01%(13) N/A 0.60%
5D NA 0.01%(13) NiA 0.04%
SE 0.70% 0.01%(13) N/A 0.74%

All Market Income Portfolio*+

Clazs
I 1.50% 0.10% N/A 1.80%
ACHEH . 1.50% 0.10% NiA 1L.77%
ABUR H . s 1.50% 0.10% N/A 1.80%
AHED . e 1.50% 0.10% N/A 1.80%
BT I [ 1.50% 0.10% NiA 1L.77%
AN . 1.15% 0.10% N/A 145%
AT EUR s 1.15% 0.10% NiA 1%
1 1 1.50% 0.10% N/A 1.79%
A AUDH .t 1.50% 0.10% N/A 1.79%
AR CADH . 1.50% 0.10% NiA 1.80%
ADEURH .. 1.50% 0.10% N/A 1.80%
ADGBPH. .. 1.50% 0.10% N/A 1.80%
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All Market Income Portfolio* | continued)

Clazs
ADHED . oot 1.50% 0.10% N/A 1.79%
ADNZDH .o 1.50% 0.10% N/A 1.80%
ADBMBH . o 1.50% 0.10% N/A 1.80%
ADSGDH ..o 1.50% 0.10% N/A 1.80%
ADZARH o 1.50% 0.10% N/A 1.80%
AMGR) - e oo 150% 0.10% N/A 1.77%
AMGEURH. ..ot 1.50% 0.10% N/A 1.78%
ANN 1.50% 0.10% N/A 1.79%
ANNEURH ..ot 1.50% 0.10% N/A 1.78%
AQGHE) - oo 150% 0.10% N/A 1.77%
AQGEURH(E) . . oo 1.50% 0.10% N/A 1.77%
AREURH. oottt 1.50% 0.10% N/A 1.79%
AN 1.15% 0.10% N/A 145%
AXEUR © oot e 1.15% 0.10% N/A 1.44%
AXSGD - oot 1.15% 0.10% N/A 145%
BIX o 115% 0.10% 1.00% 2.45%
BX - o 115% 0.10% 1.00% 2.44%
C o 195% 0.10% N/A 2.25%
2K o 160% 0.10% N/A 1.90%
€D - oo 195% 0.10% N/A 2.25%
X o 160% 0.10% N/A 1.90%
ED - oo 1.50% 0.10% 1.00% 2.80%
EDAUDH ..ottt 1.50% 0.10% 1.00% 2.80%
EDZARH. . oot 1.50% 0.10% 1.00% 2.80%
| DU 0.70% 0.10% N/A 1.00%
TCHFH. .o DTO% 0.10% N/A 0.99%
TEURH. .o DTO% 0.10% N/A 1.00%
TSGDH(R) - o oo 0.70% 0.10% N/A 0.96%
ID. oo 0.70% 0.10% N/A 1.00%
TMG(E) - oo oo oo 0.70% 0.10% N/A 0.97%
TMGEURH) - -« oo v oo 0.70% 0.10% N/A 0.97%
INN oo DTO% 0.10% N/A 0.99%
INNEURH. oottt e 0.70% 0.10% N/A 0.99%
INNGBPH . ..ot 0.70% 0.10% N/A 0.99%
TQG) - - oo oo e 0.70% 0.10% N/A 0.97%
TQGEURH(E). - - oo vooe oo 0.70% 0.10% N/A 0.97%
N oo 195% 0.10% N/A 2.24%
ND . oo 195% 0.10% N/A 2.24%
SL. o 0.70% 0.01%(13) N/A 0.80%
STAUDH oo 0.70% 0.01%(13) N/A 0.80%
SICHEH .ottt e 0.70% 0.01%(13) N/A 0.78%
SIEURH ..ot 0.70% 0.01%(13) N/A 0.78%
SIGBPH ..ot 0.70% 0.01%(13) N/A 0.79%
SIDIPY H. oot 0.70% 0.01%(13) N/A 0.80%
SIQG GBPH(E) - oo oo 0.70% 0.01%(13) N/A 0.76%
SD o e, NIA 0.01%(13) N/A 0.09%

All China Equity Portfolio

Class
B 1.70% 0.05% N/A 1.94%
ABUR oo 1.70% 0.05% N/A 1.94%
AHED. oo 1.70% 0.05% N/A 1.94%
APLNH - oot 1.70% 0.05% N/A 1.94%
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Mapagement  Manag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
All China Equity Portfolio (continued)
Class
1 1.70% 0.05% N/A 1.94%
A AUDH s 1.70% 0.05% NiA 1.94%
AL CADH s 1.70% 0.05% NiA 1.94%
A EURH e 1.70% 0.05% N/A 1.94%
ADGBPH. .. 1.70% 0.05% NiA 1.94%
ADHEDY . . e 1.70% 0.05% NiA 1.94%
A NEDH e 1.70% 0.05% NiA 1.94%
AL SGDH s 1.70% 0.05% NiA 1.94%
A AR H s 1.70% 0.05% N/A 1.94%
B o 1.70% 0.05% 1.00% 204%
BEUR . e 1.70% 0.05% 1.00% 294%
C e 215% 0.05% N/A 239%
CEUR . e 215% 0.05% NiA 239%
D e 0.90% 0.05% NiA 1.15%
I 0.90% 0.05% NiA 1.14%
e e WiA 0.01%(13) NiA 0.15%
3 0.75% 0.01%(13) N/A 0.90%
3 R ¢ I s 1 0.01%(13) NiA 0.90%
China A Shares Equity Portfolio
Class
N 1.70% 0.05% NiA 1.95%
B | 1.70% 0.05% N/A 1 BE%:
A EU R s 1.70% 0.05% NiA 1.95%
AHKDH. e 1.70% 0.05% NiA 1.95%
ARG H ). . . s 1.70% 0.05% N/A 1 BE%:
Y 5 1.70% 0.05% NiA 1.89%
1 5 R 1.70% 0.05% NiA 1.96%
A HEDY . s 1.70% 0.05% NiA 1.95%
ADHEDH .. 1.70% 0.05% NiA 1.95%
AL SGD H(E) - . . o 1.70% 0.05% N/A 1 BE%:
A USDH .. 1.70% 0.05% NiA 1.95%
L e 0.90% 0.05% NiA 1.15%
TE R . e 0.90% 0.05% N/A 1.18%
TEUR H. ... D90 0.05% NiA 1.19%
3 0.90% 0.05% NiA 1.15%
I 0.90% 0.05% N/A 1.19%
IS H. . e D90 0.05% NiA 1.17%
i 0.90% 0.05% N/A 1.19%
o 0.90% 0.05% NiA 1.19%
e 5 0.90% 0.05% NiA 1.19%
S00) - - o NIA 0.01%(13) N/A 0.06%
T 1 I NiA 0.01%(13) NiA 0.14%
3 0.75% 0.01%(13) NiA 0.89%
L CAD i 0T 0.01%(13) N/A 0.89%
SLEUR . i 0T 0.01%(13) NiA 091%
SLEU R H . 0.75% 0.01%(13) NiA 0.92%
LGB . e 0T 0.01%(13) NiA 0.90%
e 1 I 0.75% 0.01%(13) NiA 092%
NN GBP. . s 0.75% 0.01%(13) N/A 092%
PL Uy . e NiA 0.01%(13) NiA 0.13%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

China Bond Portfolio

Clazs
A . 095% 0.05% N/A 1.39%
S NIA 0.01%(13) N/A 0.20%

Financial Credit Portfolio(j)

Class
A e L10% 0.05% N/A 1.40%
A2CHFH . 1.10% 0.05% N/A 1.39%
A2EURH .ottt e 1.10% 0.05% N/A 1.40%
AT o 1.10% 0.05% N/A 1.40%
2 0.55% 0.05% N/A 0.85%
T2CHFH. oot 0.55% 0.05% N/A 0.85%
TZEURH. oot 0.55% 0.05% N/A 0.85%
T2GBPH. .o 0.55% 0.05% N/A 0.83%
¢ ST 0.55% 0.05% N/A 0.85%
LT NiA 0.01%(13) N/A 0.13%
SEURH - oo oottt NIA 0.01%(13) N/A 0.11%
SGBPH - oo NIA 0.01%(13) N/A 0.12%
SL. 0.50% 0.01%(13) N/A 0.64%
SIEURH ..ot 0.50% 0.01%(13) N/A 0.61%
SIGBPH ..ot 0.50% 0.01%(13) N/A 0.62%
ZT oo N/A N/A N/A 0.05%

Low Volatility Total Return Equity Pertfolio

Class
A 1.50% 0.05% N/A 182%
AAUDH. o 1.50% 0.05% N/A 183%
ACADHME. - oot 1.50% 0.05% N/A 1.79%
ABURH . oo 1.50% 0.05% N/A 1.84%
AGBPH . o 1.50% 0.05% N/A 182%
AHED. oo e 1.50% 0.05% N/A 185%
ANZDHE). - oo 1.50% 0.05% N/A 1.80%
APLNH .o 1.50% 0.05% N/A 183%
ASGDH . oo 1.50% 0.05% N/A 1.84%
AD 1.50% 0.05% N/A 183%
ADAUDH . 1.50% 0.05% N/A 183%
ADCADH ..o 1.50% 0.05% N/A 1.84%
ADGBPH. . ..o 1.50% 0.05% N/A 183%
ADHED . oo oot 1.50% 0.05% N/A 185%
ADNZDH(E) - o oo oo 1.50% 0.05% N/A 1.80%
ADSGDH .o 1.50% 0.05% N/A 183%
L oo 0.70% 0.05% N/A 1.04%
TEURH. .o DTO% 0.05% N/A 1.03%
TPLNH) . oo oo 0.70% 0.05% N/A 1.02%
S NIA 0.01%(13) N/A 0.15%
SL. 0.50% 0.01%(13) N/A 0.65%
SLIPY H. oo 0.50% 0.01%(13) N/A 0.65%

Sustainable Global Thematic Credit Portfolio

Class
A .. 090% 0.05% N/A 1.08%
T2 0.45% 0.05% N/A 0.63%
T2CHFH. oo 0.45% 0.05% N/A 0.63%
T2GBPH. oo 0.45% 0.05% N/A 0.63%
TPUSDH. oot 0.45% 0.05% N/A 0.63%
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Fee Fee Fee Ratio*
Sustainable Global Thematic Credit Portfolio (continued)
Class
TN A H. . s 0.45% 0.05% N/A 0.63%
e NiA 0.01%(13) NiA 0.15%
SGBPH . i MiA 0.01%(13) NiA 0.15%
3 0.40% 0.01%(13) N/A 0.55%
S GBPH .. .. 0.40% 0.01%(13) NiA 055%
e I R 0.40% 0.01%(13) NiA 0.55%
e NiA N/A NiA 0.05%
Event Driven Portfolio
Class
T e 0.80% 0.05% N/A 1.05%
I ) A IR | .1 0.05% NiA 1.02%
IGBPH. ... .. DEDR 0.05% NiA 1.06%
e NiA 0.01%(13) N/A 0.11%
3 0.75% 0.01%(13) NiA 0.E4%
SLEU R H . 0.75% 0.01%(13) NiA 0.86%
L GBPH . s 0.75% 0.01%(13) NiA 082%
5L SEKH .. i 0.75% 0.01%(13) NiA 0.86%
1 RN ¢ 1 0.01%(13) N/A 0E7%
China Mulii- Asset Portfolio®**
Class
B e 1.50% 0.05% NiA 1.85%
ACNH. s 1.50% 0.05% N/A 1.85%
R 1.50% 0.05% NiA 1 85%
. R 1.50% 0.05% NiA 1.85%
L e 0.70% 0.05% NiA 1.05%
I 0.70% 0.05% NiA 1.05%
I 0.70% 0.05% N/A 1.05%
e NiA 0.01%(13) NiA 0.15%
3 0.65% 0.01%(13) NiA 0.80%
Low Volatility All Market Income Portfolio(k)
Class
B e 1.30% 0.05% NiA 1.60%
ABRMBH. s 1.30% 0.05% N/A 1.60%
R 1.30% 0.05% NiA 1.60%
A RMB H ... 1.30% 0.05% NiA 1.60%
L e 0.60% 0.05% NiA 0.90%
IEUR H. . e 060 0.05% NiA 0.90%
IGBPH . ... e 060 0.05% NiA 0.90%
1 5 0.60% 0.05% NiA 0.90%
e e WiA 0.01%(13) NiA 0.15%
3 0.55% 0.01%(13) N/A 0.70%
Sustainable All Market Portfolio®*
Class
B e 1.40% 0.05% NiA 1.70%
AL H . s 1.40% 0.05% N/A 1.70%
R 1.40% 0.05% NiA 1.70%
AL AU H . 1.40% 0.05% NiA 1.70%
A CADH s 1.40% 0.05% NiA 1.70%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Sustainable All Market Portfolio** (continued)

Clazs
ADGBPH. . ..o 1.40% 0.05% N/A 1.70%
ADHEDH ..ot 1.40% 0.05% N/A 1.70%
ADSGDH .o 1.40% 0.05% N/A 1.70%
ADUSDH ..o 1.40% 0.05% N/A 1.70%
ATAUDH .o 1.40% 0.05% N/A 1.70%
ATUSDH «o oot e 1.40% 0.05% N/A 1.70%
ETAUDH .. oo 1.40% 0.05% 1.00% 2.70%
EIUSDH .ot 1.40% 0.05% 1.00% 2.70%
oo 0.40%(16) 0.01%(13) N/A 0.55%
FCOHFH . oot 0.40%(16) 0.01%(13) N/A 0.55%
FGBPH . oo 0.40%(16) 0.01%(13) N/A 0.55%
FUSDH - oot 0.40%(16) 0.01%(13) N/A 0.55%
| SUTT R 0.70% 0.05% N/A 0.99%
IGBPH . . oo e DTO% 0.05% N/A 0.99%
TUSDH. oo D.TO% 0.05% N/A 0.99%
T NiA 0.01%(13) N/A 0.15%
SGBPH ..ot N/A 0.01%(13) N/A 0.15%
SL. 0.60% 0.01%(13) N/A 0.75%

Short Duration Income Portfoliodl)**

Class
A . 100% 0.05% N/A 125%
AT 1.00% 0.05% N/A 125%
L2 e 0.40% 0.05% N/A 0.70%
ZEURH. .. oot 0.40% 0.05% N/A 0.70%
T2GBPH. oo 0.40% 0.05% N/A 0.70%
¢ T 0.40% 0.05% N/A 0.70%
I N/A 0.01%(13) N/A 0.15%
SL 0.35% 0.01%(13) N/A 0.50%

Sustainable Income Portfolio

Class
A e L10% 0.05% N/A 1.40%
BA 1.10% 0.05% N/A 140%
AAAUDH .. 1.10% 0.05% N/A 1.40%
AAEURH. . oot 1.10% 0.05% N/A 1.40%
AAGBPH. ..ottt 1.10% 0.05% N/A 1.40%
AARMBH . .ot 1.10% 0.05% N/A 1.40%
AASGDH. .o 1.10% 0.05% N/A 140%
AT o 1.10% 0.05% N/A 1.40%
ATCHFH .o 1.10% 0.05% N/A 1.40%
ATEURH .o 1.10% 0.05% N/A 140%
ATSGDH oo 1.10% 0.05% N/A 1.40%
2 0.55% 0.05% N/A 0.85%
I2CHFH. oo oot 0.55% 0.05% N/A 0.85%
ZEURH. .. oot 0.55% 0.05% N/A 0.85%
T2GBPH. oo 0.55% 0.05% N/A 0.85%
¢ T 0.55% 0.05% N/A 0.85%
I NIA 0.01%(13) N/A 0.15%
SL. 0.50% 0.01%(13) N/A 0.65%
SIQGIPY .. oot 0.50% 0.01%(13) N/A 0.65%
SIQGIPYH ..ot 0.50% 0.01%(13) N/A 0.65%
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AB SICAV T
L]
Mapagement M Comp bt Total Exp
Fee Fee Fee Ratio®*

US Low Volatility Equity Portfolio

Class
B e 1.40% 0.05% N/A 1.70%
A EU R . e 1.40% 0.05% NiA 1.70%
D e 0.60% 0.05% NiA 0.90%
I 0.60% 0.05% NiA 0.90%
3 0.60% 0.05% NiA 0.90%
e NiA 0.01%(13) N/A 0.15%
3 0.50% 0.01%(13) NiA 0.65%
51EUR .. 0.50% 0.01%(13) NiA 0.65%
51 GEP 0.50% 0.01%(13) N/A 0.65%

Clazs
A2 L 1.15% 0.05% NiA 1.45%
T 1.15% 0.05% NiA 1.45%
¥ 1.15% 0.05% NiA 145%
D e 0.60% 0.05% N/A 0.90%
I CHFH. s 0.60% 0.05% NiA 0.90%
I EUR H. .t 0.60% 0.05% NiA 0.90%
I GBPH. . s 0.60% 0.05% N/A 0.90%
1 0.60% 0.05% NiA 0.90%
B e MiA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) N/A 0.65%

Sustainable Climate Solutions Portfolio

Clazs
B e 1.50% 0.05% NiA 1.80%
A AT H. s 1.50% 0.05% NiA 1.80%
AEUR . s 1.50% 0.05% NiA 1.80%
AHKDH. s 1.50% 0.05% N/A 1.80%
ARMBH. i 1.50% 0.05% NiA 1.80%
L e 0.75% 0.05% NiA 0.99%
4 0.75% 0.05% N/A 0.99%
I 0.75% 0.05% NiA 0.99%
3 R 0.75% 0.05% NiA 0.99%
e NiA 0.01%(13) NiA 0.15%
3 0.70% 0.01%(13) NiA 0.85%
S1EUR .. 0.70% 0.01%(13) N/A 0.85%
51 GEP 0.70% 0.01%(13) NiA 0.85%

Global Low Carbon Equity Portfolio

Class
B e 1.50% 0.05% N/A 1.75%
A EU R . e 1.50% 0.05% NiA 1.75%
D e 0.60% 0.05% NiA 0.85%
0 0.60% 0.05% NiA 0.85%
I 0.60% 0.05% NiA 0.85%
I 0.60% 0.05% N/A 0.85%
e NiA 0.01%(13) NiA 0.15%
3 0.50% 0.01%(13) NiA 0.65%
S1EUR .. 0.50% 0.01%(13) N/A 0.65%
51 GEP 0.50% 0.01%(13) NiA 0.65%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

Climate High Income Portfolioim)

Class
A2 .. 1.20% 0.05% N/A 145%
A2AUDH. .o 1.20% 0.05% N/A 145%
AZHEDH. oottt e 1.20% 0.05% N/A 145%
AZRMBH .. 1.20% 0.05% N/A 145%
BA 1.20% 0.05% N/A 145%
AAAUDH .. 1.20% 0.05% N/A 145%
AAEURH. .o 1.20% 0.05% N/A 145%
AAHKDH ..o 1.20% 0.05% N/A 145%
AARMBH . .ot 1.20% 0.05% N/A 145%
AT 1.20% 0.05% N/A 145%
ATEURH oottt 1.20% 0.05% N/A 145%
Foo oo 0.275%(17) 0.01%(13) N/A 0425%
FCOHFH . oot 0.275%(17) 0.01%(13) N/A 0425%
FEURH - ..ot 0.275%(17) 0.01%(13) N/A 0.425%
FGBPH . oo 0.275%(17) 0.01%(13) N/A 0425%
2 0.60% 0.05% N/A 0.85%
T2CHFH. oot 0.60% 0.05% N/A 0.85%
TZEURH. oot 0.60% 0.05% N/A 0.85%
T2GBPH. .o 0.60% 0.05% N/A 0.85%
¢ ST 0.60% 0.05% N/A 0.85%
LT NiA 0.01%(13) N/A 0.15%
L P 0.55% 0.01%(13) N/A 0.70%
SIEURH .. oot 0.55% 0.01%(13) N/A 0.70%
SIGBPH ..ot 0.55% 0.01%(13) N/A 0.70%

Sustainable US Thematic Portfolio

Class
A 1.50% 0.05% N/A 1.70%
AAUDH. oo 1.50% 0.05% N/A 1.70%
ACADH. oo 1.50% 0.05% N/A 1.70%
ABUR o 1.50% 0.05% N/A 1.70%
ABURH . oo 1.50% 0.05% N/A 171%
AGBPH . o 1.50% 0.05% N/A 1.66%
AHED. oo e 1.50% 0.05% N/A 1.70%
ASGDH . ..o 1.50% 0.05% N/A 1.70%
B o 1.50% 0.05% 1.00% 2.70%
C o 195% 0.05% N/A 2.15%
CEUR . oo e 195% 0.05% N/A 2.15%
CEURH . oo 195% 0.05% N/A 2.15%
CSGD . oo e 195% 0.05% N/A 2.14%
Ee oo 1.50% 0.05% 1.00% 2.70%
| S 0.70% 0.05% N/A 0.90%
TEUR. - oo oo oo e 0.70% 0.05% N/A 0.90%
IEURH 0.70% 0.05% N/A 0.90%
TGBP. oo 0.70% 0.05% N/A 0.90%
IGBPH 0.70% 0.05% N/A 0.91%
IN. o 0.70% 0.05% N/A 0.90%
INEUR .. 0.70% 0.05% N/A 0.86%
INNEUR. oo 0.70% 0.05% N/A 0.90%
LR NIA 0.01%(13) N/A 0.07%
SL. 0.65% 0.01%(13) N/A 0.73%
S1EUR .. 0.65% 0.01%(13) N/A 0.73%
51 GBP 0.65% 0.01%(13) N/A 0.69%
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Sustainable US Thematic Portfolio icontinued)
Clazs
SLGBPH . s 0.65% 0.01%(13) N/A 0.60%
B I - T 0.65% 0.01%(13) N/A 0.73%
SINN GBE. . s 0.65% 0.01%(13) NiA 0.80%
China Net Zero Solutions Portfolio
Clazs
A 1.70% 0.05% N/A 1.99%
I 1.70°% 0.05% NiA 1.99%
) 1.70% 0.05% N/A 1.99%
ABUR H . e 1.70% 0.05% NiA 1.99%
AHED . s 1.70% 0.05% N/A 1.99%
ARMBH. e 1.70% 0.05% N/A 1.99%
ASGDH . e 1.70°% 0.05% NiA 1.99%
L e 0.90% 0.05% N/A 1.19%
TAUD H . e 0.90% 0.05% N/A 1.19%
I 0.90% 0.05% NiA 1.19%
I U | 1. | 0.05% N/A 1.19%
I 0.90% 0.05% NiA 1.19%
IGBPH . . ... DA% 0.05% N/A 1.19%
THED . e 0.90% 0.05% N/A 1.19%
IRMBH .. e 0.90% 0.05% NiA 1.19%
1 U | 1. | 0.05% N/A 1.19%
- U N/A 0.01%(13) N/A 0.15%
- 0.75% 0.01%(13) NiA 0.90%
American Multi-Asset Portfolio
Clazs
B e e 1.40% 0.05% NiA 1.65%
A AT H . s 1.40% 0.05% N/A 1.65%
) 1.40% 0.05% NiA 1.65%
ABUR H . e 1.40% 0.05% N/A 1.65%
AHED . e 1.40% 0.05% N/A 1.65%
ARMBH. . s 1.40% 0.05% NiA 1.65%
A SGD H e 1.40% 0.05% N/A 1.65%
1 1.40% 0.05% N/A 1.65%
AD AU H . e 1.40% 0.05% NiA 1.65%
A EU R e 1.40% 0.05% N/A 1.65%
ADEURH .. 1.40% 0.05% N/A 1.65%
ADHED . e 1.40% 0.05% NiA 1.65%
AL ERMBH . e 1.40% 0.05% N/A 1.65%
ADSGDH . 1.40% 0.05% NiA 1.65%
L 0.70% 0.05% N/A 0.95%
T R . e 0.70% 0.05% N/A 0.95%
TEUR H. .. DO 0.05% NiA 0.95%
I 0.70% 0.05% N/A 0.95%
IGBPH . ... DO 0.05% N/A 0.95%
0 e | A 1 0.05% NiA 0.95%
I e 0.70% 0.05% N/A 0.95%
T NA 0.01%(13) NiA 0.15%
3 0.60% 0.01%(13) N/A 0.75%
45
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Diversity Champions Equity Portfolio

Clazs
A 1.50% 0.05% N/A 1.75%
ACHF o 1.50% 0.05% N/A 1.75%
ACHFHP ..o 1.50% 0.05% N/A 1.75%
ABUR oo 1.50% 0.05% N/A 1.75%
ABURHP .o 1.50% 0.05% N/A 1.75%
AGBP .o 1.50% 0.05% N/A 1.75%
AGBPHP ... 1.50% 0.05% N/A 1.75%
AUSDHP ..o 1.50% 0.05% N/A 1.75%
oo 0.50% 0.01%(13) N/A 0.62%
FOHF - oo 0.50% 0.01%(13) N/A 0.62%
FCHFHP .. oo 0.50% 0.01%(13) N/A 0.62%
FEURHP .. oot 0.50% 0.01%(13) N/A 0.62%
FGBPHP ...\t 0.50% 0.01%(13) N/A 0.62%
FUSDHP .. oottt e 0.50% 0.01%(13) N/A 0.62%
FNNCHF . oot 0.50% 0.01%(13) N/A 0.62%
| SUTT R 0.75% 0.05% N/A 0.99%
TCHF. oo e 0.75% 0.05% N/A 0.99%
TEUR. oo oo e 0.75% 0.05% N/A 0.99%
TGBP. o 0.75% 0.05% N/A 0.99%
IR NIA 0.01%(13) N/A 0.15%
SL. 0.70% 0.01%(13) N/A 0.85%
W e e e 0.50% 0.05% N/A 0.70%
WOCHFHP. oo 0.50% 0.05% N/A 0.70%
WEURHP . oot 0.50% 0.05% N/A 0.70%
WGBPHP. . ..ot 0.50% 0.05% N/A 0.70%
WUSDHP © oot 0.50% 0.05% N/A 0.70%

Global ESG Improvers Portfolioln)

Clazs
A 1.50% 0.05% N/A 1.74%
ABUR . o 1.50% 0.05% N/A 1.74%
ABURHP .o 1.50% 0.05% N/A 1.74%
Foo o 0.45%(18) 0.01%(13) N/A 0.55%
FEUR oo e 0.45%(18) 0.01%(13) N/A 0.55%
FGBP .o e 0.45%(18) 0.01%(13) N/A 0.55%
| SUTT R 0.75% 0.05% N/A 0.99%
TEUR. « oo oo e 0.75% 0.05% N/A 0.99%
TGBP. oo 0.75% 0.05% N/A 0.99%
S NIA 0.01%(13) N/A 0.10%
L P 0.70% 0.01%(13) N/A 0.80%

Global Value Portfolio

Class
B 1.50% 0.10% N/A 182%
ABUR oo 1.50% 0.10% N/A 182%
ASGD . 1.50% 0.10% N/A 182%
ASGDH . oot 1.50% 0.10% N/A 182%
AD 1.50% 0.10% N/A 181%
ADAUDH . 1.50% 0.10% N/A 182%
ADCADH ..o 1.50% 0.10% N/A 181%
ADEURH ..o 1.50% 0.10% N/A 182%
ADGBPH. . ..o 1.50% 0.10% N/A 181%
ADHED - oo 1.50% 0.10% N/A 182%
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AR SICAVT
L]
Management M {Comp bt Total Exp
Fee Fee Fee Eatio*

Global Valoe Portfolio | continwed)

Class
A AR H i 1.50M% 0.10% NiA 1.82%
B o i 1.50¢% 0.10% 1.00% 281%
i 195% 0.10% NiA 227%
L 195% 0.10% NiA 2.26%
L i 0.70% 0.10% NiA 1.01%
T . o e e 0.70% 0.10% NiA 1.01%
TGP . i 0.70°% 0.10% NiA 1.02%
LG i 0.70% 0.10% NiA 1.00%
i NiA 0.01%(13) NiA 0.12%
- NiA 0.01%(13) NiA 0.12%
SGBPH .. MiA 0.01%(13%) NiA 0.12%
3 0.0 % 0.01%(13) NiA 0.82%
SLAUDH . i 0.70% 0.01%(1%) NiA 0.82%
S1EUR .. 0.70% 0.01%(13%) NiA 0.80%
SLEUR R i 0.70°% 0.01%(13) NiA 0.78%
51 GBF 0.70% 0.01%(13) NiA 0.82%
L GBPHP . i 0.70 % 0.01%(13) NiA 0.78%
5D NiA 0.01%(13) NiA 0.12%

Security of the Future Portfolio

Clazs
B i 1.50¢% 0.05% NiA 1L.70%
o i 0.40% 0.01%(13%) NiA 0.50%
FEUR s 040 % 0.01%(13) NiA 0.50%
FEURH .. 0.40% 0.01%(1%) NiA 0.50%
PGB, . .. e 0.40% 0.01%(13%) NiA 0.50%
L i 0.70°% 0.05% NiA 0.89%
L i 0.65% 0.05% NiA 0.90%
LB s 0.65% 0.05% NiA 0.90%
I 0.65% 0.05% NiA 0.90%
LNM.. 0.65% 0.05% NiA 0.90%
e MNiA 0.01%(13) NiA 0.10%
3 0.60% 0.01%(1%) NiA 0.70%
W s 0.40% 0.05% NiA 0.65%
WELR .. 040 % 0.05% NiA 0.65%
WEURH. . 0.40% 0.05% NiA 0.65%
51 0.40% 0.05% NiA 0.65%
W EL R, i 0.40°% 0.05% NiA 0.65%
W GB . . i 0.40% 0.05% NiA 0.65%

Global Growth Portfolio

Class
B i 1.50¢% 0.05% NiA 1.80%
A B R s 1.50M% 0.05% NiA 1.80%
AN EL R . s 1.50¢% 0.05% NiA 1.80%
i 195% 0.05% NiA 225%
L 195% 0.05% NiA 225%
Foo oo 0.35%(16) 0.01%(13) NIA 0.45%
FEUR oo oo e 0.35%(16) 0.01%(13) NIA 0.45%
FGBP oo 0.35%(16) 0.01%(13) NIA 0.45%
L i 0.70% 0.05% NiA 0.95%
T R s 0.70 % 0.05% NiA 0.95%
TGP, i 0.70°% 0.05% NiA 0.95%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Global Growth Portfolio (continued)

Clazs
INNEUR. . oot 0.70% 0.05% N/A 0.95%
ST NIA 0.01%(13) N/A 0.10%
SL. 0.60% 0.01%(13) N/A 0.65%
SIEUR - oo D.60% 0.01%(13) N/A 0.65%
SINN . 0.60% 0.01%(13) N/A 0.65%

European Growth Porifolio

Clazs
A 1.50% 0.05% N/A 1.75%
ANN 1.50% 0.05% N/A 1.75%
ANNGBP .. oot 1.50% 0.05% N/A 1.75%
C o 195% 0.05% N/A 2.20%
oo 0.35%(16) 0.01%(13) N/A 0.45%
FGBP oo 0.35%(16) 0.01%(13) N/A 0.45%
| SUTT 0.70% 0.05% N/A 0.95%
INN oo DTO% 0.05% N/A 0.95%
INNGBP. .o 0.70% 0.05% N/A 0.95%
R L » S 0.70% 0.05% N/A 0.95%
S NIA 0.01%(13) N/A 0.10%
SL. 0.60% 0.01%(13) N/A 0.65%
SINN . oo 0.60% 0.01%(13) N/A 0.65%

US Value Portfolio

Clazs
A 1.50% 0.05% N/A 1.75%
ABUR . o 1.50% 0.05% N/A 1.75%
L oo 0.65% 0.05% N/A 0.90%
TEUR. « oo oo e 0.65% 0.05% N/A 0.90%
TGBP. oo 0.65% 0.05% N/A 0.90%
LS N/A 0.01%(13) N/A 0.10%
SL. 0.60% 0.01%(13) N/A 0.70%
SIGBP .o D.60% 0.01%(13) N/A 0.70%

*  Unandited. Anmmalized rates. The TEF. caleulation follows the puidelines as outlined by SFAMA May 16, 2008,

*+  For the Total Expense Ratio caleulation of the Portfolios the total met assets of the wmderlying funds managed by the Investment Manager
are removed from the computation of the net management fee, Management Company fee and taxe d’abonnement of the Portfolio to avoid

duplicated fees.
{a) Share class liguidated on Movember 21, 2023.
(b) Share class liguidated on March 1, 2024,
{c) Share class hguidated on Jarmary 12, 2024
{d) Share class liquidated on September 25, 2023,
() Share class liguidated on September 28, 2023
(f) Lastofficial KAV calenlated on September 26, 2023, See Mote A.
{g) Share class liguidated on April 2, 2024.
(h) Lastofficial NAV calenlated om May 22, 2024, See Mote A
(i) Share class liguidated on Jume 7, 2023,
(i) Lastofficial KAV calenlated on Jamaary 23, 2024, See Note A,
(k) Lastofficial KAV calenlated on December 21, 2023, See Note A
(I} Lastofficial WAV calenlated om Fume 22, 2023, See Mote A
{m) Lastofficial NAV caleulated om October 26, 2023. See Note A,
(n) Lastofficial NAV calenlated om Jannary 30, 2024, See Note A
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AR SICAVT

]
Management Fees for the period are reflected at their effective rate as determined by the following:

(1)
@
3
)
{5)
(f)
n
(8)
@

1.80% up to $300,000,000, 1.75% on the excess of $300.000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
1.30% up to $300,000,000, 1.25% on the excess of $300.000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.
2.25% up w 3300,000,000, 2.20% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.
1.00% up to $300,000,000, 0.95% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
2.00% up to $300,000,000, 1.75% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
2.45% up to $300,000,000, 2.20% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolio.
1.20% up to $300,000,000, 0.95% on the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Ponfolio.
1.70% up to $1,250,000.000, 1.50% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the Pontfiolio.
1.20% up to $1,250,000,000, 1.00% on the emcess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.

(109 2.15% up to $1,250,000,000, 1.95% on the excess of $1,250,000,000. The consacative fee levels will apply o the net assets of the Pontfolio.
(11} 0.90% up to £1,250,000,000, 0.70% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the Pontfolio.
(12) 1.55% up to §50,000,000, 1.50% o the next $30,000,000, 1.40% on the excess of §100,000,000. The consecutive fee levels will apply to te

net assets of the Portfolio.

Management Company Fees
(13) Ammal fee equal to the Jesser of 350,000 or 0.01% of average daily MAV.

Mamimm Management Fee as disclosed in the prospecmus of the Fund
(14) Upte0.55%
{15) Upte 1.00%
{16) Upto 040%
{(1T) Upto0.35%
(18) Upte 0.30%
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TaBLe 2
Porrrorio TurRNOVER AB SICAVI
Tarmower®
AB SICAV-
International Health Care Portfolio - . . . ... o 7928%
International Technology POEOO - . - . ...« o\ oo e o e e e e 114.99%
Global Real Estate Securities Portfolio .. ... ... 61.53%
Sustainable Global Thematic Portfolio ... 3783%
India Growth POrtfolio. . . ... 19.95%
Sustainable Euro High Yield Portfolio. . . .. .o 50.87%
US Small and Mid-Cap Portfolio. ..o 647%
Emerping Markets Mulfi-Asset Portfolo ... .. 126.26%
FMB Income Plus Portfolio. . . oo 104.27%
Short Duration High Yield PORFONO . . . ... o 7181%
Select US Bquity POrolio. . . . oo 167.70%
Global Plus Fized Income POIEONO . - . ...« o0 oo oo ot e e e 14527%
Select Absolute Alpha POIFORO. . .- . ... oo\t e e 25137%
Emerging Market Local Currency Debt Partfolio . . . . . .. ... oo oo oo e TIA5%
Emerging Market Corporate Debt POTHFOHO - . .. .. .. ...\ oot e 4293%
US High ¥ield POTolO. - . .. o 37.44%
Low Violatility Bauity POrfolio - . oo 4591%
Emerping Markets Low Violarility Bquity Porfolio. . . ..o oo 54 80%
Global Dynamic Bond POrtfolio - ..o 99.45%
Concentrated US Bquity POrtfolio ... oo oo 1816%
Concentrated Global Bquity POrolio . ... I 26%
Global Core Bquity POTEOLO. - - - . -« oo oo oe e e e e e e e e e 65.24%
Asia Income Oppormmities POTORO. . - .. . . .. .o\ttt e 31.23%
Global Income Porefolio - . ... . 57.68%
European BQuity POCEOHO - . - . . .- . oo oo 60.47%
Eurozone Bamity POrfolio . .. . 42 89%
American Growth Portfolio . . .. ... 1517%
AN Market Tneome PORFOHO . . 62.90%
AN Ching Bguity POFolo. . - - oo 25.90%
China A Shares Bquity POIotO - ... 120.63%
China Bond POrtfolio. . . ..o oo 4275%
Low Vilatility Total Retum Bguity POREOHO. . .. .. - - o o oo ot 29.60%
Sustainable Global Thematic Credit POIOlo. - .. .. ... o\ oottt 35.45%
Event Driven Portfolio. . . .. . 129.95%
China Multi-Asset Portfolio. . . . 123 60%
Sustainable AN Market Porfolio . ... 4127%
Sustainable Ineome Portfiolio. . . ... 76.40%
US Low Volatility Bquity Porfolio . .. ... 4226%
Asia High Yield Portfolio . .o oo 01%
Sustainable Climate Solntions Porolio .. . .. ..o 38.95%
Global Low Carbon Equity POTEolio. - . .. o 3145%
Sustainable US THematic POTOHO - . . ...« o0 oot o e e e e 48.75%
China Net Zero Solutons POTolO - . . ... oo\ oo oo e e 166.34%
American Multi-Asset Portfolio . .. 36.10%
Diversity Champions Equity POFFOHO. - ... . . oottt e 7115%
Global Value Portfolio .. . . ... o 6036%
Security of the Futtre Portfolio . ..o 17.07%
450
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AB SICAV T
. ____________________________________________________________________________________________|
Tarmower®
AB SICAV-
Global Gromh Port ol . . . e 214%
European Growmth Porti ol . . . e iae e eeeaeea e, 4.78%
DS Value Porfolio . . . e 196%

* Unaudited Calculated m accordance with AICPA guidelines. Averaze market value of securities for the year is caleulated based om month emd
valuation.
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Porrrovio OF INVESTMENTS AR SICAV T
May 31, 2024 Select US Equity Portfolio
Shares Valoe et Asseis
[k e o
TRANSFERARLE SECTURITIES QUOTED ON A STOCE EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMOMN STOCES

INFOBRMATION TECHNOLOGY
SEMICONDUCTORS & SEMICONDUCTOR EQUIFMENT

134016 § 123685939 0.T%
152,407 32,779,698 10
33,268 44892 574 13
175,565 182477176 5.6
193,657 32,694,070 13
345,312,557 .1

33045 14415 04
539,144 IHBI4ENE 65
198722 1288231 0T
80,184 _ 1E79833T _ 0.5
WOE4I 08T _ B

1,023,266 155 BB 138 38
BI2 793,783 o

e LTS ERS SR

1167300 46,680,327 14
621045 13,310,638 o7
151,262 30,813,218 15

1,158,614 -] 151 2.0

180,328,336 5.6

23,788 41,816,354 13
TiR314 34,392,887 10
77,209,441 2.3

61,802 14 B32 48D o4
118420 30,198,775 0.2
45,031,255 13

122447 14,273,434 o4
359525 148,887,160 44
198578 54,104,562 16

217,315,166 G4

116,078 19,445 387 0.5
pL 15,537,244 0.5
151,828 32,063,037 0.8

&7, 046,368 2.0

596,830,366 17.6

142433 39,089,897 11
57,026 17,441,402 0.5
36,531,198 16

137502 14,300,586 a7
106260 35452 CEE 1.1
0,783,572 18

— BT

126,544 43,644,055 13
138,516 47,403 858 14

141 9B6 70,335 605 2.1
161, 518 48

81,052 45,035 215 13

T8R4 4TA92TEL 14
185563 41BE351S LD
45052 43317818 13
132684017 _ 38
457428521 4
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Porrrorio OF INVESTMENTS (continued) AR SICAV T
Select US Eguity Porifolio

‘Shares Valoe et Aszets
(L= e "
COMMUNICATION SERVICES
ENTERTAINMENT
Eleemonic Arts, I0 .. oo i ma e e ma e e e 133315 § 31002897 0.59%
1 68,584 44,203,768 13
Wakt Dismey G (The) . e e 351 565 36,531,118 1.1

111,737,784 3.3

Alphabet, Ine. - Class A . L. ieieeeaaiiaaa 843511 145,507,545 4.3
Mefeta Platfomms, Ine. - Class A L. oo e r e i 118,130 102,294,458 an

247, 003 7.3

T-Mohile LB, IOD. . . e e e e e 128538 35,885 183 11
389526570 11E

INDUSTRIALS
AFRCOSPACE & DEFENSE

Bosine Co. (The) . . . e e 65,821 12,400,508 o4

B oD, . o e e e e e 351544 37,899 050 1.1

30 E67 15

BULLDING PEODUCTS

Camier Global Corp. . e e e i 600,222 7 028 1.1
ELECTEICAL

L T T 89302 15,708,222 0.5
GROUND TRANSPORTATION

L 1,068 550 36,064,513 11

146,618 32059726 10
10,210 10,888,758 0.3
140,583 32,753,816 10

112,757,213 34

321,315 32,176,484 o.g
IBEEET 35,001,638 1.7
©0,178,123 2.6

—Tm e

78,736 41,849 758 11
J4ET73LIIT 103

154447 11,676,573 0.3

108,117 17,547,388 0.5
303,104 62,651,603 18
635,538 74,523,186 2.X
3BRR4E 35,871,625 1.1
5.6
a5

Exmaon Mobil Corp. . ..

‘Oecidental Petnolewm Comp
191,603,803
203,280,376
CONSUMER STAPLES
BEVERAGES
T 302,208 31,151 836 1.5
COMNSUMFER STAPLES DISTRIBUTICH & RETAIL
Casteo Whalesale Corp . ... ........... 37,187 30125478 0.8
Tarpet Corp. .. ... ...l 131,277 0,500,216 0.6
Wakmart, Ine. . . L. e e eieiaiaaaas 464,025 30,514,284 0.8
£1,13% 578 24
HOUSEHOLD PRODUCTS
Procter & Gamble Ca. (Tl . . ... i 342581 346,369,523 1.6
189,761,837 55
CONSUMER DISCRETIONARY
BREOADI INE RETAIL.
Amamom comn, Ior. . e e e e s &36, 262 112 262 DET 33
HOTELS, RESTAURANTS & LEISURE
Baoolomg Holdimps, Ine. . ... L i 119 34 456,536 1.0
SPECIALTY RETAIL
Home Depat, Ine. (B . ...t e et 127,657 41,748,500 1.I
189 447 103 55
82
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AR SICAV T
Select US Eguity Porifolio

60210 § 13080623  04%
423933 33923118 1D
LTIT789 _ 52142845 15
99,146,587 29

-

81920 14 BET 196 0
3331 851 97

(=]

OTHER TRANSFERABLE SECURITIES

PREFERRED STOCKES
CONSUMER STAPLES
FOOD PRODUCTS
Diream: Holdings, Inc., Seies 2020 .. .. ..o . oo ias 0or% 157,130 4] oo
Direan: Holdings, Ine., Secies DA). . ..o Lo oo as 000% 1,394 460 1 _oo
2 _op
Total Investmsents
(oost $TLBEZOTIERW . .. ... £3,331,935,653 916%
- 687,321 0.0
- 1,230,187 ]
- 2 ]
- 7 oo
- B 0.0
- 148,750 0.0
- 672,751 ]

- &7 216 2.6
90,135,102 2.6

(5,680,465 (0.
e $3,415 390,286 100.0%
FORWARD FOREIGN CURRENCY CONTRACTS
Comtraeis i Im Exchanae Unrealized
Diellver Far Settlement Apprectacion
Counberparty (00} (D0 Daie (Depreclation)
Brown Brothers Hamiman & Co.+. ... AUD 64 USD 41 DAETIZ024 § {155
Brown Broshers Haminzan & Co+. ... EUR 451 USD 480 DETII024 1,188
Brown Broshers Haminzan & Co+. .. EUR 4658 USD 471288 DaD32024 (327,405
Brown Brothers Hemiman & Co4 ..o UED 40 AUD £l D&TEI024 M3
Brown Broshers Hamiman & Co4 ... e UED 1 AUD 1 De032024 (&)
Brown Brothers Hamiman & Co.+. ... UsD 436240 EUR 4251856 OD&03/20214 5,833,856
Brown Broshers Haminean & Co.+. .. UED 108 EUR 8,253 DATAI024 (28318
Brown Broshers Hamiman & Co4 ... e AUD 48 USD 31 0ETI024 133
Brown Broshers Hammean & Cod Lo AUD 175 UsD 116 061772024 {B4E)
Brown Brothers Hamiman & Co.+. ... CZE 1B37 UsD Bl D&17/2024 145
Brown Brothers Hamiman & Cot ..o ii i ic i i s e aa e e CZE ¥ UsSD 4 DaTII024 o
Brown Broshers Hamiman & Co4 ... e PLN 260 USD 45 Da1772024 17
Brown Broshers Harminzan & Co+ .. UED a* ALD 1 DE17/2024 1
Brown Broshers Harmimzan & Co+ .. UED 13352 AUD 20,036 04171024 (15,285
Brown Brothers Hammiman & o+ ..ol UsD iy CZIK BALD D&1T/2024 118
Brown Broshers Hamiman & Cot ..o UED B CIK 1B Da17/2024 [1E4]
Brown Broshers Haminzan & Co+. .. UED 115 PLW 453 Da177024 385
Brown Broshers Harmimzan & Co+ .. UED 4B PLW 9TAEE  DE1TII024 {102,301
Brown Brothers Hamiman & Co.+. ... CHF ¥7  UsSD 107 DEI4T024 (L3210
Brown Broshers Haminzan & Co+. ... GBP o+ UsSD 0% DaI472024 Qe+
Brown Broshers Haminzan & Co+. .. UED 42 AUD 63 DAI4I024 L]
Brown Broshers Harminzan & Co+ .. UED 10087 CHF 2,171 DEI4I024 121,354
Brown Broshers Harmimzan & Co+ .. UED 19418 GBP 15245 0a247024 10,405
Brown Brothers Hamiman & Co.+. ... UsD 1 5GD 1 DEZ47024 O
Brown Broshers Haminean & Co.+. .. UED 4514 5GD 6088 DAILI024 (6,513
Brown Broshers Hamiman & Co4 ... e EUR 155 UsD 168 DaTRI024 415
Brown Broshers Hammean & Cod Lo UED 41  AUD E1 D&ITEI024 143
Brown Brothers Hammiman & o+ ..ol UsD 439448 EUR 423,150 D&78720214 185,135
H 5,671,808

Appreciation § 6,154,423
Depreciation § (482 6815)

83

331/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Porrrorio OF INVESTMENTS (continued) AR SICAV T
Select US Eguity Porifolio

+  Used for portfolio or share class hedzing purposes.
*  Confract amount less than 500.
++ Amount less than 0.50.

{a) Fair valued as determined i accordance with procedures established by and under the gemeral supervision of the Manazement Company’s
Board of Manazers and the Board of Directors.

() Overnighi deposit.

Currency Abbreviations:
AUD - Anstralian Dollar
CHF - Swiss Franc

CZE - Czech Komma
EUR. - Ewno

GBP - Great British Pound
PLN — Puolish Zloty

5GD - Singapore Dollar
USD - United States Dollar

See notes to financial statements.

B4
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(2) 2023

31

SICAV

2023 31

us

3,184,068,705 461,084,989
80,572,103 11,667,646
0 0
26,488,316 3,835,773
27,569,288 3,992,309
4,451,284 644,590
17,434,227 2,524,650
0 0

0 0

0 0

0 0

6,545 948

0 0

0 0
3,340,590,468 483,750,906
44,149,553 6,393,297
22,989,396 3,329,094
10,879,450 1,575,453
1,476,920 213,873
101,287 14,667

0 0

0 0

0 0

0 0

0 0

0 0
4,375,168 633,568
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83,971,774 12,159,953

3,256,618,694 471,590,953
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SICAV

2023 31

us

45,151,711 6,538,419
2,848,004 412,419
0 0

6,545 948
48,006,260 6,951,787
39,859,938 5,772,118
0 0

996,165 144,255
1,072,397 155,294
1,079,074 156,261
454,499 65,816

0 0

384,202 55,636
212,377 30,754
39,814 5,765

0 0

0 0

519,415 75,216
44,617,881 6,461,115
) (0)
44,617,879 6,461,115
3,388,381 490,671

(106,486,115)

(15,420,254)

0 0
102,195,630 14,798,949
0 0
(7,662,686) (1,109,634)
0 0
0 0
(8,564,790) (1,240,267)

(897,596,237)

335/564
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(101,296) (14,669)
4,162,881,017 602,826,800
0 0
3,256,618,694 471,590,953
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SICAV
2023 31
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
2023 19
SICAV
NAV 2022 7 25 2023 31
SICAV UK
NAV 2022 26 2023 31
28,520
2022 9 30 SICAV
SICAV
SICAV
NAV 2022 10 18 2023 31
31,828
SICAV
SICAV ESG
2022 12 13 2023 31
SICAV
NAV 2022 12 2022 12 22

2022 12 28 2023 31 132,744

337/564
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NAV 2023 28
34,959

SICAV
SICAV
SICAV

NAV 2023 20
2023 2023 31

2023

SICAV

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2023 31

2023 31
2023

2023 27
152,924

31

338/564

2006 A, A EUR, A EUR H, A SGD, A
SGD H, AD, AD AUD H, AX, B,
B SGD, BX, C, C EUR, ED, ED
AUD H, I, I EUR, I GBP,
S1, S1 EUR, S1 GBP, Si4,
S14 GBP

2006 A, A AUD H, A EUR, A PLN H,
A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S1, S1 EUR, S14

2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, C
EUR, I, I EUR, ID, S1 EUR,
S1 GBP, Si1L

2006 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, I AUD,
I AUD H, I EUR, I EUR H, 1

GBP, I HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,

S1 AUD H, S1 EUR, S1 EUR HP,
S1 JPY, S1 NzD, SI1X SGD,

SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1

EUR, S, S1, S1 EUR



us

RMB

339/564

2010

2010

2011

2011

2011

15

15

23

29
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A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, C2, I, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

A, A AUD H, A EUR, A EUR H,

A HKD, C, C EUR, C EUR H, 1,

I EUR, 1 EUR H, I GBP, INN

GBP, S1, S1 EUR, S1 EUR H,
SINN GBP

A, A AUD H, A CAD H,
A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, 1 EUR, I EUR H,

I GBP, I GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1D, SD

A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD,
AR EUR, AT, AT HKD, AT SGD,
AT USD, C2, C2 USD, CT, CT
usb, 12, 12 CHF, 12 EUR, 12
GBP, 12 HKD, 12 SGD, 12 USD,
IT, IT SGD, IT USD, S USD,
S1 EUR, S1 USD, W2, W2 CHF

A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,
AA AUD H, AA SGD H, Al, Al
AUD H, AR EUR H, AT,
AT AUD H, AT CAD H,

AT EUR H, AT GBP H, AT HKD,
AT SGD H, B2, BT, C2, CT,
El, EI AUD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, IT,
IT GBP H, IT SGD H, N2, NT,
S, S1, W2 CHF H
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340/564

2011 10 28
2012
2012
2012 22
2012
2012 22
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A, A AUD H, A CHF H,

A CZK H, A EUR, A EUR H,

A GBP H, A HKD, A PLN,

A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,

S1 GBP H, S1 SGD H, W,

W CHF H, W EUR, W EUR H,
W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H, AT,

AT AUD H, AT CAD H,
AT EUR H, AT GBP H,

AT SGD H, C2, C2 EUR H, CT,
12, 12 EUR H, 12 GBP H, S,
S CAD H, S GBP H, S1, S1 AUD
H, S1 EUR H, S1L, SIL EUR H,
S1L GBP H, SA

A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, I CHF H,
I EUR, I EUR H, I GBP H, 1
SGD H, L, L EUR H, L GBP H,
L HKD, L SGD H, LNN GBP H,
N, S, S1, S1 EUR H,

S1 JPY H, S13 EUR H,

W, W CHF H

A2, A2 CZK H, A2 EUR H, A2
PLN, A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

A2, A2 EUR H, A2 HKD, AA,
AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD,
AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT HKD, AT SGD H,
12, 12 EUR H, S, S1

A2, A2 EUR H, AA AUD H,
AA SGD H, AR EUR, AT GBP H,
Cc2, CT, 12, 12 ER H, IT,
N2, NT, S, S1, ZT
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2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, IT AUD H, N2,
NT, S, S1, ZT

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1D, SiL, SINN EUR,

SD
2014 13 A, A HKD, AD, AD AUD H,
AD CAD H, AD HKD, F, I,
S EUR, S GBP
2014 15 A2 CHF H, A2 EUR H,

A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,

12 USD H, S, S EUR H, S1,

S1 EUR H, S1 USD H, SQD

2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,

I AUD H, I CHF H, I EUR H,

I GBP, I GBP H, I SGD H, N,

S, S1, S1 EUR, S1 GBP H, SD

2013 12 23 A, A EUR H, A SGD H, AR ELUR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR

2014 11 A, A AUD H, A EUR H,
A SGD H, AR ELR, C, 1,
I AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
IX EUR, N, RX EUR, S,
S GBP H, S NOK HP, S1,
S1 GBP, S1 NOK HP, SINN GBP,
SD
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2016 29 A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, ZT

2017 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 AUD H,
12 CHF H, 12 EUR H,

12 GBP H, 12 HKD, 12 SGD H,
IT, IT EUR H, IT HKD,

IT SGD H, S, S GBP H, S1,
S1 EUR H, S1 GBP H, ZT

2017 10 30 A, AEUR, I, I EUR, I GBP,
S, S1, S1 EUR, S1 GBP

2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1, S1
AUD H, S1 GBP, S1 USD,
S1X, S1X USD, SD

2018 A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
Usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
USD, S1 USD H, SIN, SIN USD

2018 A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,

AD ZAR H, AX, B, BX, C, C

EUR, C EUR H, ED, ED AUD H,

I, 1 EUR, I EUR H, I GBP,
I GBP H, N, S, S1, S1 AUD H,

S1 EUR, S1 EUR H, S1 GBP,

SD, SK
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2018 A, A CHF H, A EUR H, A HKD,

A SGD H, A2X, A2X EUR, AD,
AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD HKD,
AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, AX EUR, AX SGD, B2X, BX,
C, C2x, €D, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, I SGD H,
1D, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
10G EUR H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H,

S1D JPY H, S1QG GBP H, SD

2018 A, LS, St

2018 11 30 A, A AUD H, A EUR, A HKD H,
A SGD H, A USD, A USD H,
AD HKD, AD HKD H, AD SGD H,
AD USD H, I, I GBP, I USD H,
S, S USD, S1, S1 CAD,
S1 EUR, S1 GBP, SP1 USD

2018 11 30 A2, SA

2018 14 A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

2019 31 A, A AUD H, A CAD H,
A EUR H, A GBP H, A HKD,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD GBP H, AD HKD, AD NZD H,
AD SGD H, I, I EUR H,
I PLN H, S, S1, S1 JPY H

2019 14 A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,
S1 GBP H, S1 USD H, 72
2020 25 I, 1 ELRH, 1 GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK
H, SU

2020 10 21 A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1
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2020

2020

2021

2021

2021

2021

2021

2021

2021

2022

2022

10

10

11

11

12

12

27

21

11

15

18

30

28

20
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A, ARMB H, AD, AD RMB H, I,
I EURH, I GBP H, ID, S, S1

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al USD
H, El USD H, F, F CHF H, F
GBP H, F USD H, I, I GBP H,

I USD H, S, S GBP H, S1

A2, AT, 12, 12 EUR H,
12 GBP H, IT, S, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EWR H,
AT SGD H, 12, 12 CHF H, I2
EUR H, 12 GBP H, IT, S, S1,
S1Q6 JPY, S1QG JPY H

A, I, I EUR, I GBP, S, S1,
S1 EUR, S1 GBP

A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1

A, A AUD H, A EUR, A HKD H,
A RMB H, I, I CHF, I EUR, I
GBP, S, S1, S1 EUR, S1 GBP

I, I CHF, 1 EUR,I GBP, S,
S1, S1 EUR, S1 GBP

A2, A2 AUD H, A2 HKD H, A2

RMB H, AA, AA AUD H, AA EUR

H, AA HKD H, AA RMB H, AT,

AT EUR H, F, F CHF H, F EUR

H, F GBP H, 12, 12 CHF H, 12

EUR H, 12 GBP H, IT, S, S1,
S1 EUR H, S1 GBP H

A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A

SGD H, B, C, C EUR, C EUR H,

C SGD, E, I, 1 EUR, I EUR H,
I GBP, I GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, S1 JPY H,

SINN GBP

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, 1,

I AUD H, I EUR, I EUR H, 1

GBP, 1 GBP H, 1 HKD, I RMB
H, 1 SGD H, S, S1
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2022 21
2022 12 13
2023 31
2023 31
2023

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)

Ooooooooooooood
A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, 1
GBP H, I SGD H, ID, S, S1

A, A CHF, A CHF HP, A EUR, A
EUR HP, A GBP, A GBP HP, A
USD HP, F, F CHF, F CHF HP,
F EUR HP, F GBP HP, F USD
HP, FNN CHF, I, I CHF, I
EUR, I GBP, S, S1, W, W CHF
HP, W EUR HP, W GBP HP, W
USD HP

A, A EUR, AEUR HP, F, F
EUR, F GBP, I, I EUR, I GBP,
S, S1

A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD

ZAR H, B, C, CEUR, I, 1

EUR, I GBP, 1 SGD, S, S GBP,

S GBP H, S1, S1 AUD H, S1

EUR, S1 GBP, SD

20 2023 26



60

60

0TC

1.2

1.3

1.4

1.5
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1.6

1.7
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0TC



2015 11

ESG

UK

1.0689
0.1403
1.2440
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1.0451
0.1444
1.2020

NAV



variable (SICAY)
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2023 31

société d~ investissement a capital

0.05
tax d ~ abonnement 2010 174
0.01
PRC
CIT
PRC A B H PRC
PRC
PRC WIT
RQFII PRC
PRC
RQFI1 RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
2008 PRC CIT PRC PE
PRC
10% wIT
CIT PRC
PRC PE
PRC
PRC 10% WIT
PRC PRC PRC
[2014] 79 79 QFI1 RQFI1 PRC
wIT 79 2014 11 17 QFIl
RQFI1 PRC A B QFII RQFII
WIT
PRC
RQFI RQFI1 A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC

349/564
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A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
wIT 108 34
2018 11
A, B, C, E, I, IX, 1

L, N, RX, XX, Z
AB, F, S, SU, S1, W,

1, 2
A
AA
2
A2, 12
3
S13
4
S14
D
AD, S1D 2,3
14
Al, EI
T
AT
M
AM
QD

SQD, S1QD

350/564
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MG
ANG
Q6
AQG
N
AN, IN
NN
ANN, INN
K 6
AK, 1K
R
AR
L
I
X
A2X

UK

351/564

(IX, XX, RX) X

AEO ASO AX BX BC

1D

1D 1DE 1DG
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AD, ED, ID
AD, SD
SICAV %

A 2.25%
A AUD H 2.25%
A CAD H 2.25%
A EUR 2.25%
A EUR H 2.25%
A GBP 2.25%
A HKD 2.25%
A SGD 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
C 2.70%
E 3.25%
E AUD H 3.25%
1 1.45%
I AUD 1.45%

352/564
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I AUD H
I EUR
I EUR H
I GBP
I HKD

I SGD H

IN EUR

INN

S GBP

S1

S1 AUD
S1 AUD H
S1 EUR
S1 EUR HP
S1 JPY
S1 NzD
S1X SGD
SD

SX GBP

A AUD H

A CHF H

A CZK H

EUR

EUR H

GBP H

HKD

PLN

PLN H

> > > > r» > >

SGD H

AR EUR H
C
FX
FX EUR H
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1.

1.

1.

45%

45%

45%

.45%
.45%
.45%
.45%
.45%
.45%
.15%
-15%
-85%
.85%
.85%
.85%
.85%
.85%
.85%
.85%
. 15%

.15%

-10%
.10%
.10%
.10%
.10%
.10%
.10%
-10%
-10%
-10%
-10%
.10%
.10%
.55%
. 76%
. 76%

.30%



2023

31

SICAV
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I AUD H
I CHF H
I EUR

I EUR H
I GBP H

I SGD H

S

S1

S1 EUR
S1 EUR H
S1 GBP H
S1 SGD H
W

W CHF H
W EUR

W EURH
W GBP H

W SGD H

S

S1

S1 AUD H
S1 EUR
S1 EUR H
S1 GBP
SD

SK

2023 31

1.

1.

1.

30%
30%
30%
.30%
.30%
.30%
.55%
.15%
-90%
-90%
-90%
-90%
.90%
.65%
.65%
.65%
.65%
.65%

.65%

.15%
.80%
.80%
.80%
.80%
.80%
.15%

-85%
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B
BD H 0.00 4.00
BX H 0.00 3.00 0.00
4.00 B2 B2X
BT E EA ED El
H 0.00 3.00 C
C2 C2X CD CT CX
H 0.00
1.00
2023 31
12,889,803
2023 31
2,299,877
2023 31
39,814
LLC
2023 31
usS
2023 31
133,282

2023 31
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2023 31
SICAV
728,625
1,161,104
2,182,202
us 1,815,896
455,694
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2023 31
2023 31
163,597
8,710
2023 31
SICAV
2023 31
592,100 498,920
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2023
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31

31

502,528

358/564

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
21,336,494 22,408,411
18,899,642 19,846,875
9,666,049 10,150,066
1,660,516 1,744,581
158,305 166,341
10
2023 31
SICAV
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227,470
359,423
91,579

256,027

2023 31

SICAV

2023 31

SICAV
NAV 2023 22
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SICAV
*
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.92%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.98%
1.80% 0.05% N/A 1.98%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 2.00%
1.80% 0.05% N/A 2.00%
1.80% 0.05% N/A 1.99%
1.80% 0.05% N/A 2.01%
1.80% 0.05% N/A 1.99%
2.25% 0.05% N/A 2.44%
0.50% 0.01%(17) N/A 0.56%
0.50% 0.01%(17) N/A 0.56%
1.00% 0.05% N/A 1.18%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.19%
1.00% 0.05% N/A 1.18%
1.00% 0.05% N/A 1.19%
2.25% 0.05% N/A 2.44%
N/A 0.01%(17) N/A 0.06%
0.75% 0.01%(17) N/A 0.81%
0.75% 0.01%(17) N/A 0.81%
0.75% 0.01%(17) N/A 0.81%
0.75% 0.01%(17) N/A 0.81%
0.75% 0.01%(17) N/A 0.79%
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0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.62%
0.45% 0.05% N/A 0.64%
0.45% 0.05% N/A 0.65%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association
(SFANA)
(17) 50,000 0.01
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StarEMENT OF ASSETS AND LIABILITIES
May 31,2023 AR SICAV T

ASSETS
Inwestments in securities atvalue . ... ... ... .oioiiiiiioiiiiiiiiaoee...  BIPG4657999 S$1180846424 5 2B.603.710
= 127 872 840 17,132,702 617,296
Cash at depositary and brokeT .. .. ... -0- 554903 4924
Feceivable forcapital stocksald .. ... 7744438 3931,189 19230
Feceivable for mvestment secumities sold ... ... ..o -0- 15933 865 4
Dividends and interest receivable . e 5502047 423 690 76,351
Umahmdapprmummﬁxwxdfmmgnmymm 93517 7966
Upfront premivms paid on sWap COM@ACIE - .. .. ... oo ii e inn iaaaa e 0-
Unrealized appreciation on financial fures commacts - ... ... ... ... ... 0-
Interest receivable o EWaDE . .o .. ... ... 0-

3,105 877,157 1,218 830,829

bbb bbas
bbb bbby

]
L]
T
]
%

LIABILITIES
Payable for investment securities purchased .. .. ... .. Lo ool -0- 6,221,742 162918
Unrealized depreciztion on forward foreign cummeney contracts ... ... ... ... .. 5132374 279,135 53 447
Payable for capital stock redeemed ... ... ... o Lo ol 7630690 2,567 211 22247
Dividends payable . . 83923
Unmahzeddeprmmmmhamalfmamm 0-
Aperued expenses and other Liabilities. .. ... .. ... ... ... . ... ..., 4359545 2023009
19,826,404 12 091,797 3534650
MET ASSETS . .. ..ottt e e e, B 3086030753 5 1200739032 § 28784254

bbbbbbbs

Boovossp By

See notes to financial statements.
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AB SICAV T
. ____________________________________________________________________________________________|
Sustainable
Global Sustainsble US Small Emerping Shert Duration

Thematic India Growth Euro High and M Cap  Markets Muli.  RAME Income Pius HighYield  Select US Equity
(U5} (USD) (ELR) (U5D) (USD) (CNH) (USD) (USD)

$2887176951 § 123748514 € 286679503 § 92563844 5 608511732 CNWH 3068361641 $1.285257.224 §3,184068,705

91422763 547,684 6,720 467 6B 194 9,608 500 A0 B07 36,714 955 B0.5TZ.103

- 635,723 399547 -0- 74,318,189 125 056 425 4,152,142 -0-

4057674 188,887 17520 62437 2,265,170 7020441 1,520,268 26488 316

36278205 G -0- 20420 8,261,580 -0 1 27560 288

4556300 206,885 3,762 601 99420 4,599,100 3104730 17,897 367 4451284

6347075 41 398,530 1E1E 3,276,628 401,271 3,800 388 17434227

- -0- -0- -0- 451,637 1,283,020 227053 -0-

- -0- -0- -0- 4482044 7,830,151 1,198 293 -0-

- -0- -0- -0- 122203 2043031 37,2987 -0-

- -0- -0- -0- 29,655 2,004 316 248 596 -0-

42413 0- -0- 3313 16,0534 -0 -0- 6,545

- -0- -0- 0= -0- - -0- -0-

- 488,492 373M -0- 132 844 -0 -0- -0-

3,030 081,570 125 816,232 298015592 93,619 464 716,085,826 3302316842 1351054365 3340590468

17063 552 0 352962 285,750 4,194 728 - 2,525 584 44,140 553

14,273 300 3,806 321962 53,199 4,606,360 62454 463 3,351,766 22 980 396

B 606,003 510,423 47T 657 70,327 14,569 350 12 456,961 7,230,358 10,879 450

1,720,806 0 26,115 34430 62,820 096 2519206 3,437 B60 1,476,920

341,027 29 130,129 1 2,050,930 7 450,141 1,350,595 101 287

o 0 -0- - 0- - -0- -0

o 0 67 536 - 1,968 552 5381064 732376 -0

o 0 -0- - 330314 22119 505 302,574 -0

o 0 47162 - 2,781 468 554,884 489 B0 -0

o 0 43961 - 733,182 3562064 120,307 -0

o 0 -0- - 91,307 - -0- -0

5027017 3835743 296 822 27 262 2239423 5673433 1,587,793 4.375,168

47031975 4,350,001 1,764,706 GT0,.068 95,394 510 102,902,111 27,129,103 B3971,774

$2083040505 § 121466231 € 296251286 § POO4E405 § 610601016 CNH 3190414731

366/564
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2023 AB SICAV T

ASSETS
Inwestments in secumities atvalee ... ... ... _ ... ... ... ............ & 932828720 § 423310106 § 50378284
Time dBPOGIEE - . . . . oo e e e 16,714,835 50,228,122 950,728
Cash at depositary and brokeer .. ... ... 13925 484 5,159 3457253
Receivable forcapital stockseld .. .. .. ... L. 767,008 491,134 3418
Feceivable for mvestment secumities sold .. ... .. .o ..ol 672438 3443848 16922
Dividends and interest receivable e 7.905 408 579,103 1,173 D06
Umahud@mﬂmmﬁxwzﬂfmmgnmymm 5140 528 91 387 645 551
Unrealized appreciabion om SWaRE . .. . .. .o on et e e e e e 7,172,887 1,762 048 76,020
Upfront preminms paid on swap conimacts - .. .. ... ... ..o oo.iaoiaa... 52,157 -0- 26,850
Unrealized appreciation on financial futures condracts ... .. ... ... ........... 572580 10,511 28500

1,005.875,302 588831 344 56,756,841

LIABILITIES
Payable for investment securities purchased . . .. ... ..o ool 46,583,750 13 486984 13076
Unrealized depreciztion on forward foreign currency contracts .. ... .. ... ..... 2 806 662 6,565 224 621,207
Payable for capital stockredeemed .. ... ... ... Lol 1145327 1,106,734 41,550
Dme to depositary and brokeer. ... . 5,050,157 1,785 512 2,105 593
Dividends payable . 147 5638 -0- 500932
Unrealized depreciation on swaps . 10,718,898 406,292 76,787
Umahzeddeprmmmmhmalfmamm 677970 42 826 10285
Upﬁumymmsmnmdmmm 215442 -0- 17,809
Accmed expenses and other Habilites. ... .. ... .o o L. 1,097,102 1,466,085 241 289
68,902,011 24 977 016 3710005
MET ASSET S ..t e B DIGRTIOL % 663954328 5 5346336

See notes to financial statements.
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AB SICAVT
. ____________________________________________________________________________________________|
Emerging
Asia Pacifie Emerging Marlorts Lanr
Local Market Volatility Global Concentrated
Curreney Debt Corperate US High Yield Low Volatility Equity Dypamic Bend ~ Concentrated US  Global Equity
(USDH (USDH (U (USDH (USD) (GBF) (USD) (USDN

§ 26506628 5 124371703 5 1B2419843 £ 4977178517 § 6493311380 £ 241203186 5 1114153746 5 410423506

505158 2991437 10,301 944 18374 560 9,723,515 4352205 10,545,125 0418 489
618,503 1327509 1651453 -0- 7,761,508 3886078 -0- -0-
90464 -0- 6,603 17051258 200 -0- 413 468 227818
12 108322 0 3504 875 8010256 2232932 -0- 820975
287,341 1,687 863 1818411 18,540,347 481,966 2,580,855 513,754 T25094
117,677 84841 1,163,020 32263 870 432 1974271 13,081 1,696,040
- -0 TO74 -0- - -0- -0- -0-

- 406,710 143 205 -0- 0 -0- -0- -0-
31,687 20969 3207 - - 67,355 -0- -0-
20,784 -0 147027 -0- - 22190 -0- -0-
- -0 0 -0- I -0- -0- L5203

- -0 0 -0- - -0- -0- -0-

-0 - 0 -0- 326,148 20,510 -0- -0-

28.376,354 130,218 354 198,726,877 5076913 436 676,535,536 156,430 582 1,125 638,174 432 324226

- 403 496 1654012 1 4,080,749 2305189 -0- -0-

459 102 41593 1,003 941 32,146 541 g03 1041 455 407,224 1,050,896
27,660 2514 2413 406 0,747 261 6458 10,000 1272784 1312484
258031 347934 34577 5,761 688 - 634 877 46,616 27951
127,510 65,778 T 632 0,401 806 1525 271 906 391,613 579,728
- -0- A0 -0- - -0- -0- -0-
7406 30385 40527 -0- - 505,580 -0- -0-
20,770 -0- 17 968 -0- -0- -0- -0- -0-
- -0- 13 544 -0- 0 74,121 -0- -0-
31573 12,151 18,205 -0- - 48,283 -0- -0-
- 50,571 0 - - -0- -0- -0-
162,728 150,556 182953 6,313 384 1102424 270,534 1,251,366 636,168
1,183,780 1110978 6,510,045 63370681 5,201,049 5,761 955 3,369,603 3607227

8 27192574 § 120807376 § 192216832 § 5013542755 § 67134487 £ 350677727 § 1122268571 5 428716999

Ms
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AR SICAVT

ASSETS

Dividemds and interest recaivabls .

Umahzedapprmmmmﬁxmm,gncmmmm
Upfront preminms paid on swap cOMmacts - ... ... ... ..o
Unrealized appreciation on financial fomres commacts ... ... ... ... ... ..
Interest receivable onewaps . .o .. ...

LIABILITIES

Unrealized depreciation on forward foreign curmency contracts . ... ... .. ._......
Dme to depositary and broker. ...

Dividends payable . -

Payahhfmmmmaglm

Unrealized depreciation on swaps . .

Umahmddeprmmmmhmalfmamm

51222948177
1,555,106

-
31,355,120
-

3310851
606,952

-

-

-

-

-

-

-
1.250.776,206

18,258,144
3,111,326
83,138
149,779
38,563
-

-

-

954,330

§ 541439193 § 117,730,350
0,159 336 £75,999
2754 876 3120851

€0 2567

1,997 001 90,317
7,171,599 1,647 829
22361 123,798
20 94,309

715 365 122 830
1009070 212 525
20 71,198

20 20

20 20

-0 T24
564,268 801 124,122 647

6.044.575 528 399
486 686 92 146
100,875 13,909
312200 299,162

2474941 680,767

-0 15415393
350,316 357 353
51914 54033
-0 442 B57
71,439 2,671
-0 -0
353422 255 667

33,496,289
§ 1226279917

10,247 368 21,142 359
§ 3534071433 § 102980288

See notes to financial statements.
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AB SICAV T
L]
Comcentrated  Earop Ear Ameri Al Marles All China
Asia Equity Equity Equity Growih Income Eqguity China A Shares China Bond

(USDY {EUR} (ELUH]) (USD) (USD) (USDN (CNHD (CHH)Y

£ 23271218 € 510868219 € 414177136 $6513218689 51116098650 3 38412248 CNH 841040476 CNH 289055 566

38504 481,107 12,2077 230 242 B3 200 49055 987 4463950 0 -0-
530 -0 -0- -0 48,020,081 17044 12,658,722 37310119
A0- 13,705 492 4,350.63¢ 41 628 496 445351 50,000 12,615 -0-
A0- 1412177 -0- 28492744 460,307 -0 0,770 -0-
6,116 4422387 4,581 411 3,792 620 10,108 331 40,158 -D- 241,000
A0- T41 689 TE1 165 110,207 4,964,083 -0 3423060 -0-
A0- -0- -0- -0 1820871 -0 A0- -0-
A0- -0- -0- -0- 2661971 -0 -D- -0-
A0- -0- -0- -0 1,006,216 -0 A0- -0-
A0- -0- -0- -0 2027482 -0 -D- -0-
A0- 54357 V5,655 -0 -0- - -D- -0-
A0- -0- -0- -0- -0- - -D- -0-
2841 -0- -0- -0- -0- - -0- -0-
2,375,200 533685468 4362720836 6831135065 1244660410 @ 38943410 857,153 652 328,706,704
-0- 1421 456 2274 13158177 5127307 -0 0- -0-
-0- Q13,110 351,562 6,140 408 TALLTTO -0 115,724 -0-
-0- 1307 835 480 682 44,772 312 2,590,832 -0 996 355 -0-
-0- 8451447 120,678 11,779 823 18,846,369 -0 0- -0-
-0- 397289 113,516 963,355 7,714,172 -0 1412 73376
-0- - -0- -0- -0- -0 -0- -0-
-0- - -0- -0- 7317543 -0 -0- -0-
-0- - -0- -0- 435,201 -0 -0- -0-
-0- - -0- -0- 4,083 404 -0 -0- -0-
-0- - -0- -0- 1762200 -0 0- -0-
A0- -0 -0- -0- 415,963 -0 0 -0-
46,771 560,166 E37404 7,705,840 2,158.541 81078 1,803,725 1023237
46,771 13,051,303 2,126 676 84520124 57,045,002 81978 4,007 216 1,781,613

£ 2328438 € 520634165 € 434046160 § 6746615841 5 1186724408 § 38901432 CWH 853146436 CNH 326925 181

M7
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2023 AB SICAV T

ASSETS

Inwestments in securiies atvalee . ... ... ... .......o....oo.... 8 135519880 § 130964558 € 93340101
Cash at depositary and broker .. ... -0- 6,907 254 3BL1TS
Feceivable for mvestment securities sold ... ..o Lo -0- 1858441 152078
Dividends and interest recaivable . 2053139 526,122 242712
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 1,154,101 679,709 525,108
Unrealized appreciation onsWaps . ... .. .o ... ... -0- 0- 100,537
Upfront premivmes paid on sWap eonmacts - .. .. ... ... ..o oo.aaoiaa.. -0- 0- -0-
Unrealized appreciation on financial fumres comfracts ... ... .. ... ... -0- 117 489 183074
Interest receivable onewaps ..o .. ... -0- 0- 8528

139,613,123 191,289,182 101,614,112

LIABILITIES
Payable for investment securities purchased . . .. .. .. -0- 0- 44 540
Umahmddeprmmmmfmwxﬂfmmgncmymm 112 050 3224073 1959739
Payable for capital stock redeemed .. ... ... ... oLl 1,257 300427 14429
Dme to depositary and broker. .. ..o -0- 1337275 47642
Dividends payable . . 639 410 8825 439 485
Unrealized depreciation on swaps . . -0- 0- 98,703
Umahmddeprmmmmhmalfmamm -0- 5468580 0T ITI
Upfromt preminms received on swap comiacts .. .. .o ... ..ol -0- 0- -0-
Interest payable oM SWADS .. .. ... ... -0- 0- 5,685
Accmed expenses and other Habilites. .. ... ... oL 146,443 310457 110,571
899,160 10,721,737 3628 267
NET ASSETS . .o B 13BTI3963 5 1B0567445 £ 97 885 B4

See notes to financial statements.
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AB SICAV T
. ____________________________________________________________________________________________|
Low US Law
AR Market Sustainahle Short Duration Sustainatle Volatility
Event Driven China Multi- Income Al Market Ineoane Income Exuity Asia High

Portiolin Ascet Portfolis Partiolin Purtfolio Portfilio Partiokin Partfolis Vield Portflic

(USDH (USD) (USDY {EUR) (USD) (USD) (USD (USD)
£ 161060443 % 14257832 § 17241278 € 108607030 § 120976175 % 906179742 § 23508203 % 16160808
2437187 2247708 2145104 3032542 1448 204 361,696 1071218 147 441
17,145 004 Tr.0me 2119308 3,000 440 1,707 552404 - 42,582
- -0- -0- 156,562 -0- 5,603 1,583 246 -0-
TIT4T38 -0- -0- 531,230 27 401 B4,300 - 208,152
57232 0812 105303 405,305 1,506,187 1,087 5635 18043 195,381
TI06 418 -0- 109 679 1318506 38,336 395 230 - 5
1913004 562 15173 - 31,525 0- - -0-
- -0- 56,111 - 15,614 0- - -0-
40623 2,789 15725 38,168 14,172 204 555 - 4985
89353 311 12329 - 25,743 0- - -0-
- -0- i3 380 -0 -0- - -0-
-0- -0- -0- -0- -0- 20,082 12574 -0-
-0- -0- 3664 3B 485 10,354 0- - 8,381
204,333 083 17,372,143 19,030,797 118 328 987 124725 458 98,992 383 26,104 585 16,867 B35
BIB2TE -0- -0- 646,082 51,375 32 1,511 266 178,855
13,604,144 -0- 4 500 22710 BES 53,050 - i
-0 -0- - 678 -0- 0- - -0-
-0- 447 444 107 420 1,827 086 -0- 0- - -0-
-0 61 108 330 T8 288389 - 160
-0 -0- - - 13,328,768 0- - -0-
4. T84 455 47,044 6314 -0 106,578 0- - -0-
34 96,241 5524 471,742 36,250 99,759 - 508
-0 -0- 2189 -0 120,783 0- - -0-
G20002 2529 4772 -0 -0- -0- - -0-
-0 -0- - - -0- -0- - -0-
300044 90,1346 B5527 112,858 95,741 04 448 39 512 55945
20,147 87T 678,755 216,75 3035517 13,740 468 276,106 1,570,788 135,797
§ 1E4186106 % 16693388 § 19714043 £ 114303470 § 110984000 5 O0B716277 § 613707 % 16632038

372/564
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2023 AB SICAV T

Climate Global Lowr Climate
Solutions Carbon Equity Hiph Income

(USD) (IS (USIN

ASSETS
Inwestments in securities atvalee . ... ... ... ... ... . ............ & 1,730,183 & 3577832 5§ 17064915
o T 10,770 92816 478 206
Feceivable for mvestment secumities sold ... ... .o oLl 113,640 107 685 -0-
Dividends and interest recaivable . 3,194 10674 255896
Umahmdapprm:nmmfmwxﬂfmmgnmwymm 16 7457
Upfromt premivmes paid on sWap eonmacts - ... ... ... ..o 0-
Unrealized appreciation on financial fures commacts ... ... ... ... ... .. 0-
Interest receivable onewaps . .o ... ... 0-
Orher recedvables . . ... 3420 17,355 30,709
1,861,225 3AB32,103 1B 055,775

bbbboot

-
-
-
-
-
-

LIABILITIES
Payable for investment securities purchased . ... .. . 130,933 176,727 -0-
Umahmddeprmmmmfmwxﬂfmmgncmymm 413 3,226 0529
Payable for capital stock redeemed ... ... .. ... oLl -0- 3241 -0-
Dme to depositary and broker. ... -0- 16,075 -0-
Dividends payable . - 0-
Umahmddeprmmmmhmalfmamm 0-
182514 247 651 7,248
NET ASSETS e & 1678711 § 3584452 § 17973517

0-
6,184

0-
3,208
3587

Hobbbbbs

* Investment activity within the Emerging Markets Multi-Asset Portfolio that relates to its investment in the China A Shares Equity Portfolio,
investment activity within RMB Income Plas Pontfolio that relates to its investment in the China Bond Portfolio, mvestment activity within
Global Plns Fixed Income Parefolio that relates to its invesment in the Sustainable Global Thematic Credit Parefolio , inwesment activity within
Asia Pacific Local Currency Debt Portfolio that relates to its fvesmment in the China Bond Portfolio, investment activity within the TS High
ield Portfolio that relates to its investment in the Financial Credit Portfolio, investment activity within Global Income Partfolio that relates to
its rvestment in the Sustainable Euro High Yield Porfolio, Market Corporate Debt Portfolio, Asia Income Oppornmities Portfolio
amd Financial Credit Portfiolio, investment activity within the Income Portfolio that elates to its invesment in the Sustainable
Euro High Yield Portfolio, Emerging Market Corporate Debt Porfiolio, Asia Income Opportundties Portfolio and Financial Credit Portfolio,
inwvestment activity within the Sustainable All Market Portfolio that relates to its imvestment in the Sustainable Global Thematic Credit Portfolio,
investment activity within the Short Duration Income Portfolio that relates to its investment in the Emerging hMarket Corporate Debt Portfolio
mdﬂmlmm 5 Paontfolio, nvestment acdvity within the Short Duration Yield Portfolio that relates to its invesment in the

“Yield Pordolio mﬂmmmxummﬂ:mﬂmﬁmnmh{nh- set Portfiolio that relates to its mvestment i the U3
}hghlﬁempmﬁuhnhasbeenelmmamdﬁmmmmsﬁmembmadﬁumak

See notes to financial statements.
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AR SICAVT
I —

Sustaimahle China Net Diwersity Global ESG
US Thematic Zero Solmtions American Mult- Champions Improvers Global Value
(LS (USDH (UEDN (USD (USDN (USD) (USDH

& 1032078860 § 19812130 % 5831261 § 32934028 % 1692171 &5 SE9M03652 3 357946460198+

45,540,106 525,119 10524 493 461 91514 13333972 941 338,170

-0- 3174 193,332 4119 -0- 2063 X80 224 533 110

1071768 - -0- 40,625 -0- 21395914 175,598,207

18,582,749 - 7.196 332,739 262 333 2,694,655 174 581 668
1,195 456 84,770 10,501 102 522 11398 1,737,104 130,855 050+

14022 68 9 B.EE3 130 2,129,531 97,178 346

-0- - 1498 0 -0- -0- 13938 526

-0- - 30135 0 -0- -0- 10,988 291

-0- - 1888 0 -0- -0- 4172474

-0- - 3L 0 -0- -0- 3.459 980

21,140 - -0- -0 -0- 40,569 179,002

-0- - -0- 13,613 10,000 -0- 56,269

-0- 21,775 56,608 65,850 0501 -0- 1,201 483
1,098514,101 20457036 6,824,262 54,233,052 3,077,167 614 208 677 37574.830,774%

5171825 - 4250 -0 180 535 1,717 436 216,998 017

747211 2078 2431 27422 285 828,303 146,852 872

6,065 402 - -0- 218,067 -0- 215,790 134 986 589
190482 - -0- -0 -0- -0- 133,284 040
33 - 340 48 -0- 647,281 31477389

-0- - -0- -0 -0- -0- 31,734,161

-0- - -0- -0 -0- -0- 25,689 148

-0- - 438 -0 -0- -0- 8,808 247

-0- - -0- -0 -0- -0- 8391182

-0- - -0- -0 -0- -0- 4,409 132

-0- - 35610 - -0- -0- 583072

1257755 47,252 45082 66,796 23920 691,628 53,856 382
13,432 728 48,331 58,151 333,333 213 340 4,100 448 803,080 2211*

§ 1085081373 § 0407705 % 6766111 § 33910619 3 1863327 & 610198219 & 34,771.750553*
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StareMenT OF OprerATIONS AND CHANGES IN NET ASSETS
Faor the year ended May 31, 2023 AB SICAV T

INVESTMENT INCOME
Drividends, mBt_ . .. ... ... % 3050B6E1 % 3101383 §F 1094251
Semmeshruimgrmm 309,704 43 347 4943
33,988 383 4011324 1,103 687

EXPENSES
Management fBe . . ... 44,109 400 16085916 434,148

Manapement Company f88. ... ... ..o 1,267 857 526,731 16,981
A T ATy . . .. .t e e e e s 1436508 5E3TM 60,437

Professiomal Tees - . .. . e 406087 330,586 128 251
Drepositary and enstodian fees. .. ... ... ... 314,336 107 noF 23291
BT . . . e e e 39632 60442 2479

50,241 497 19,162 308 750,830
Expense reimbursad orwaived . . ... ... A0 -0 (146,551)
Met expenses . . 50,241 497 19,162 398 613,288
\Tetmmmwmn'{lms} (16,253,114) (15 ,151,074) 490,399

BEALIZED GATNS AND (LOSSES)
cONiTacts, options and COITENCY. .. .. ... ... B3.491 889 {161 QED 24T (3,842,261)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om imvestments . e e e e e e e 27,114 407 285,206,274 (3,114,652)
Dnﬁna.lmalfui'msmts - - -0-
Dnﬁ:rwalﬂm,gncmmmts (9,180,501 (348,35T) (1.888)
Besult of aperations .. .. ... ... ... B5,172 681 107 516,806 (6,468.202)

CAPITAL STOCK TRANSACTIONS
e 22,572,718 (TLITEESH)  (B.A452349)
DHSMBMAONS . ... (1.211,075) -0 (424,798)

NET ASSETS
Be@wmgnd:’war i ieeooo. 2ETRS16420 1,164 401,030 44,120.783

End of year .. e ieiiiiiiiicciceeee. ... B 30B6030753 5 1200739032 § 2ETR4I34

See notes to financial statements.
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AB SICAV I
. ____________________________________________________________________________________________|
Sustainable Emserping
Suctainahles Eura 'S Small Dlarkecs Short Duration
Porifolio Porifolin Porifiolic Portiolo Pordfolio Porifolio Porifolio Equity Portfolic
(USD) (USD) (EUR} (UsD) (USD) {CNH) (USD) {USD)
§ 17851081 § 1109532 € - § 1493311 § 18000868 CNH 9991560 0§ 45151711
4,083,716 19954 15,140,587 19756 17601831 131,502 926 77,235 639 2,842,004
o o 231,098 £ 370 B4 15275727 3,457,320 o
64,627 0 0 25513 78,199 0 - 6.543
31,099 425 1120486 15371785 1538580 36060762 156,770,213 80,692 959 48 006 260
12,771,983 1,960,508 S00784 1244660 7735 664 34308775 11.504,575 30,859 938
& o 101,100 € 4535085 22790449 2,054,316 o
E90.450 50,341 61,467 50,181 230 044 1477547 605,393 996,163
1,155,309 71342 56,250 81015 199 816 1333950 584,393 1,072,397
B46,667 57,696 59,238 46,954 226,625 1415270 574,562 1,079,074
531414 217 944 253,124 152 740 4465 213 1 665 568 262 893 454 499
355,644 22,706 0- o 62912 - 755 o
431,307 0 75,671 16,967 295 004 1148743 147948 384,202
212377 37824 57,747 35372 28 254 ST0454 167 680 212,377
65 868 4 488 7,266 0238 14615 20,814 27541 39814
o o 0 o 0 0 0 o
o o 0 o 0 0 0 0
336011 41,522 139,663 44,020 161,785 474,256 121911 519,413
37 667 030 2473372 1612312 1681147 14055818 65,276,826 16,061 577 44,617 881
o (715} [176,596) (33,045) {41 405) {4.711) 0 2
37607030 2472857 1435716 1646102 14014413 65272115 16,061 877 4,617 879
(S.607.605)  (1343,171) 13936069 (109.527) 22046349 91458058 64,630,982 3,388,381
(ZB14B1899)  (6321.243) (32957.747) 702,120 (68522018) (236802086)  (63430,026)  (106485,115)
(1218723  (1,778,383) 0- R (706, 229) -0- -0- -0-
171727048 10752276 14736608 (l1120396%)  (14945125) 229,590,501 (8827594 102,195,630
o o (29.855) £ (1481138 {2,905 250) (1.078,542) o
(7,789 638) (4.961) 59,038 (107271) (5213 573) (92,487 337) {111,748} (7.662,585)
0 0 (162 408) O (BA4241) (8.148257) 3146727 0
o s - s 180,533 0- - 0
(124460917) 1304018 (4418395} (10718,638) (77.284043) (12,354, 341) (5,600,202) (8.564,790)
(42564258)  (987390)  (2736933) (6117.712) (73897973 (BT6958TTY)  (172887304)  (897,396.237)
(3,008 815) (470} (1541423) 0 (24173215) (B42I7E96)  (16774,129) {101,296}
3433083585 121150073 305068037 109784845 94996247 4279856738 1519277087 4162881017
o o0 0 0 0 0 0 0
$2903545,595 §1214662351 €296251786 § 92948495 §619551016 CNH 3199414731 § 1323925462 § 3.256,618,694
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2023 AB SICAV T

Global Plus Fived  Select Absohrte Currency Debi
(USD) (USD) (UED)

INVESTMENT INCOME
Drividends, MBE ... .. ... & 39055 8§ 4980352 % A0-
= T 30,418 049 11,302 100 3,811,220
Swapm 1,555 4800 26,093 428,074
32,012 584 16319 851 4,240,194

EXPENSES
Management fBe . . ... 5,006,042 11,324 219 22,662
EXPENSE OTUEWAE - . .« o oeo ettt cm e s e e e e e e 1494225 280 583 422 461

A T ATy . . .. .t e e e e s 286 405 280,743 7087

- 151,502 291 260 3,601
Professiomal Tees - . .. . e 243912 205 546 40,368
Depositary and enstodian fees .. .. ... ... 124 512 264 096 55,508
L 15 666 16,054 3,643

7840 650 13352 995 615474
Expense reimbursad orwaived . ... ... ... (40.875) (85,028) (133,743)
Met expenses . . 7808784 13,267 967 481,731
‘*Tetmmm:mn'{lms} 24,103,800 3051884 3,738,463

BREALIZED GATNS AND (LOSSES)

CONITACTS, OPHons amd CUTTENCY. .. .. ... .ot e e (74,897 680) (54,238 081) (8,745 ,088)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om imves ments . . 36,033,883 10,827 273 7,232,700
Dnﬁnamalfurmsmts (561 5409 50750 4704
Dnﬁ:rwalﬂm,gncmmmts 335,191 (15,237 988) (253,1905)
OMUEWEDE . . L. .ot (2,074,648) 1,144 158 (18,335)
Result of operations. . . ... ... ... ... (17,161,284) (54,3093 004) 2044415

CAPITAL STOCK TREANSACTIONS

Imcrease/{decTEasE) . .. .o ... 95,145 181 (202,997 A28) 6,382 369
DHSIBIONS | - oo e [1554.244) i (5,640,983)

MNET ASSETS
Be@wmgnd:’war 860543648 1,011,344 960 50,261,035
End of year .. e ieiiiiiiccie.e..o.... B 936873291 5 663934328 8 53046836

See notes to finanecial statemernts.
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Marketz

Emerging
Low Valatility Market Low

Axia Pacifie Loeal US High Coocentrated
Curremey Debt Corporate Vield Equity Volatidity Equity  Global Dynamic  Comcenérated US  Global Equity
Portfolia Drehit Portfolio Portfolio Portfalio Portfolio Bond Portfolis Equity Portfolio Portfolic
(USD) (USD) (USD) {USD) (USD) (GEP) UsD) (USD)
$ 57343 3% 0- 8 219744 5§ 98392857 § 20524018 £ -0- 3116700 & 4278104
1,082 089 8,350,459 12,386,988 1,336,862 514832 9067 264 3744525 363,350
121 382 23,640 720,641 - -0- 428 200 £0- -
- 0- 0 548,774 3154 -0 0- 7RIS
1,261.714 8,374009 13327373 100,598 493 21,442 D04 9496073 8491325 4,719,749
314,755 174725 538,652 53,745 014 95065 117 810 B421014 3995171
1253546 137571 163 956 4 -0- 511,653 0 -0-
12175 16,200 2001 1,878 505 51,174 20,308 336016 156,967
2035 14 808 41062 1,853 053 &4 945 31,940 341,167 154,581
11 508 17882 32084 1,883 505 65,684 28 064 330,004 151,056
59 951 24472 77 847 452 D60 210387 127,415 140 231 76,012
£ -0- 26,907 726,301 -0- £ £0- -
180 44783 61,747 667 485 232397 131,248 6,730 33,788
25743 38 502 46208 212 377 95043 53027 144 488 73,216
2309 3,891 5036 T8 466 2,731 1,055 22,778 9,065
£ -0- 0 £ -0- -0 £0- -
£ -0- 0 £ -0- €0 £0- -
35,560 43576 38,563 547555 50,740 37,027 181482 TLEH
600,741 517,510 1,004,153 62,047 324 &78,167 1,068 547 10,033 230 4,721 800
{55.105) {11 38T} (78,530} {2515) 23 {1457} (232 494) {175 .926)
545 636 506,123 925,653 62,044 509 878,165 1067 095 9,801 345 4,545 874
716078 7,857 976 12,401,720 38,553 654 20,563,839 2428978 {1,310,0200 173,875
(24411500  (12,132468)  (10.275289) 21,606 D48 (39.716,198)  (17.568,15T) 8999780 (17,196,273)
(2313 -0- 0 . (693,903) -0 £0- 0-
1,163 287 5,182,535 (4518382 14842058  (10,7162911) 2,610 462 {37323 330) 357,686
160 402 21977 {24,350 0 -0- (713 264) £0- -
{504 648) 373183 26,334 (24,881 234) (3.282) 3,788,303 {1.402,133) 198 400
{144.788) {124, 700) 405903 -0 -0- 1,232,997 -0- -0-
0 99713 {66,336) - -0- £ £0- -0-
(1,044 042) 062356 (2 .330,206) 50,120 556 (30,566 455) {2.220 681 (51035704)  (16466,227)
(1,058 694) 2028 629 42797 543 298 DED B45 25 857,247 (PE525270)  (1E001E260)  (69,503,006)
(1457047 (849.248) (BAE2ETH (127085347 (16 656) (1,311,537) {4,477 565) (582,213)
30,754 257 127 665,638 160453258 4701517701 676,060,351 352735215 13668001200 515288430
- 0- 0 {0 -0- -0 {0- -

§ 27192574 § 129807376 5 192216837 3§ 50013542755 § 671334487 £ 2500677727 % 1122269571 § 428716999
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2023 AB SICAV T

Aszia Income
Glohal Core Opportumities Global Income
Equity Portfolio Portfolio Porfolio
(USD) (USD)

INVESTMENT INCOME
Im:emst 4,601 31062,712 4,774,352
Semneshruimgrmm 125 857 -0- 0-
18058 917 31065564 3834497

EXPENSES
Manapement fBE . . ... 5826758 217529 160,016

TranS ol AEIEY . . .. . e e e e s 134 458 73,790 24429

Professional feas. . ... 131205 TR ADS 71,212
Distmibmtiom e . . . ... - -0- -0-
Depositary and custodian f88s ... ... ... ... 100 998 92452 [
Sccoumting and adminismation fee. ... L 140,220 88,121 35,659
BIMERE . -+ - et e e e e 22514 13550 3,580
In.oe‘l'ﬂ:l.'!‘efae e e e et - -0- -0-

Miscellaneons . 163,373 82,249 44 370

6,001,787 2337085 484 418
Expense reimbursad o Waived . ... ..o 0 (294,778) {172.558)
Net expenses . . 6,901 787 2042 307 311860
\Tetmmmwmfﬂnﬁ} e e e e e e 11,157,130 29023 257 5,622 637

BEALIZED GATNS AND (LOSSES)
CONTacts, optons and CHITENLY. .. .. ... e (92,570.051) (68,104,014) (6627 499)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
OMIMWESIIIETIEE . . . .. .ottt e e e e e e aaaa T6, 768 319 23,606,214 (983,052)
Om financial futures comiracts .. .. ... L. - 1,736 922 196,217
Om forward fioreien CUITeney SOMEACIE. ... .. ..ottt i a e e (4,274,3908) (649 038) (75.901)
DML EWRDS .+« e et e e e e e e et e e e e e e e o (657 97T 387,715

Blesult of ODETAEONS . . .. ..ot e (BO27001)  (14.954.636) (1.479.283)

CAPITAL STOCK TRANSACTIONS

IncTease {BBCTBATEY . . . . .ot e e e e e e (ET.015.671) (BA4T5,818) 5733877
DHSIEBWIOTS - . . o .ottt e e e e e e e (4,568,007 (32067 544) (7923 583)

NET ASSETS
Bemgofyear 1,326,700 682 609,520 431 106,651,779

End of year . . e e e, 3 1226279917 § 554021433 5 102980288

{a) The financial information for the Sustzinable Emerging Market Debt Portfolio is for the period from June 1, 2022 to Aguil 20, 2023. See
Mote A.

{b) The financial information fior the Mult-Smategy Alternative Portfolio is for the period from June 1, 2022 to December 7, 2022, See MNote AL
See notes to finanecial statemernts.
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Sustainable
Concentrated Emerping Nnbti-Strategy European Eurozone All Marioet Al China
Portig Porrtuls Pt oy o Porttals Pttt Py
(USD) (USD) (a) {USD) (b} (EUH) {EUR)} (USD) (USD) {USD)
b3 27256 § 0 % 100116 € 16992609 &€ 161565356 § 25682301 % 17468176 § 189,371
4542 3,334 966 26,115 66,700 30,847 6,519.021 39,066,910 10,673
-0- TR 467 183,775 0 0 - 13,107 344 0
-0- - 116 127037 123 106 0 0- 986
31,758 3413433 370,122 17,186,346 16,310,508 32,201,322 69,642 430 200,050
562 106 495 6,022 3,594 817 4,548 350 64,376,760 17,768 458 130,150
-0- 148 436 534252 0 3 - 9,107,298 0
250 5324 3,120 307 498 268620 3508076 1,127 416 1378
643 6,966 5,100 191,053 125056 2,138076 837912 1334
47 4934 1505 156,013 138,515 1,579,287 542484 2,088
13548 74240 16312 184 500 213546 555,681 331,368 10,119
-0- - 0- 110 6,651 1,604 895 1,820,081 0
3883 109291 86027 95,731 76,397 317,135 328,281 19,942
21440 25,624 15595 81,591 75,751 212,377 156,208 17,480
2315 2987 629 2,507 13,306 180,600 28,207 2282
-0- - 0- 0 0 - 0- 0
-0- - -0- 0 o - -0- 0
26 816 45 367 34302 111,473 125,198 624,287 136,250 32,675
71824 330,176 TO3.674 4831773 5,501 420 75,687 382 32,184,003 217,958
(67 539) (174 956) (114 462) 0- (160) - 0- (539,306)
4285 355220 589212 4831773 5,501 320 75,687 382 32,184,003 158,652
27513 3058213 (219 000) 12 354,573 10,719,188 {43 486 060) ITA5B AT 42398
(10308) (11640875 (4,211 B38) 17,180,605 4,708,773 146427308 (160,828,574) {1,703,157)
- - - 0 0 - - -
(164,213) 0378016 170,643 (29442 811)  (20,114836) 382452008 39,241 051 {3,704,773)
-0- {19,023 (291 236) 0- o - 435445 0
-0- 108 D66 (1,001 486) 662934 201,735 {10,708 378) (4.570,288) 0
-0- (119 257) (92.89T) 0 0 - (2,837 6346) 0
- {26 366) -0- 0- 0 - (088,335) -
{147 008y 210,174 (5,645924) 755,301 (47051360 474594 878 {92,430 011) {5,365 .532)
0- (62316871  (52356007)  (60E5BET0)  (172145108) (10920677 (12242701T) 42353435
-0- (724 15 {5.329.120) {112 90 (11,132321)  (105.563.144) 0
2475446 fil 408 422 58,002,796 594 866824 611009406 6392060057 1507145480 1913520
-0- - -0- 0 0 - -0- -0
§ 23283438 3§ o % 0- € 520634165 € 434046160 $6746615841 31186724408 § 32901432
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2023

AR SICAVT

INVESTMENT INCOME

=

Swap income.

EXPENSES

Depositary and enstodiam fises ... ... Lo

et expenses _ .

e - }

BREALIZED GATNS AND (LOSSES)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om imves ments . .
Dnﬁnamaalfma COMATACs .

Dnﬁ:rwalﬂm,gncmmmts

CAPITAL STOCK TREANSACTIONS

MNET ASSETS
Beginning of year . .
Dmmwymlamaﬂ;mm
End of year . .

China A Shares
Equity
Portfolic
(CNH)

CWH 16895851
12,169

0-

-

CKNH 0 %
10,536,241
-
-0-

16,915,100

4086,126
1,761
94,052
78276
104,218
158 984

173,018

10,536,241

15057
-0-
35058
50,636
34394
135,193
-
116,456
133 366
18,201
-
66,301
145454

4368
16,133
17,045

101 985
0-
23378
41060
4998
0-

0-
50,139

5148011
(8.834)

751,616
{30,558)

346326
{150 278)

5141027
11,774073

(61 438 536)
0

31955579
0-
3.244197
-0-

0-

712058
9,824,183

4341 519
-0-

(1,673 268)
-
-
-
-0

187,098
8,249,771

(14464687

260 404,750
{14.330)

598 110,693
-

12,401 B33

(B1.472353)
(10,301 461}

406207 162
-0-

(12 542 085)

6,806 960
(7.718.362)

152257 451

£

CNH 853,146436 CNH 326925181 §$ 138,713,963

{c) The financial information for the Sustzinable European Thematic Portfolio is for the period from Fune 1, 2022 to Faly 25, 2022, See Note A.
{d) The financial information for the Europe (Ex UK) Equity Portfolic i for the pericd from Jure 1, 2022 to September 26, 2022. See Nate A.
{e) The financial infarmation far the Concentrated Enropean Equity Portfolio is for the period from Fime 1, 2022 to March 28, 2023. See Nate A

See notes to finanecial statemernts.
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AR SICAV T
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Smstamahble Low Volatility
Lowr Volatilicy Sustaimable Emropean China Concentrated All Market
Total Retmrn lobal Thematie Thematic Europe (Ex UK} Event Diriven. Nlmlts-Azsei Eurcpean Income
s (EUR) (EUR) i) (EUR) (d) (L"SD) (USD) {EUR) ie) {(USD)
309761 € £0- 1081 € - 5 917521 § 190,580 € 11073 3§ 305,557
45,197 3,131377 0 -0- 1,728,731 517,243 172 223,783
-0- 39266 £ -0- 240,124 46353 0- 117,116
-0- 0- 0 -0- 0 0 -0- o6
3143833 3,170,543 1081 -0- 3,486 476 734,176 11,245 651,557
40 875 194,729 41 5135 1,565 8035 700 260 T80
-0- 34,079 £ -0- 4,030,257 53293 -0- 68,102
24003 20,561 34 BT 21278 1,788 150 1,782
22 364 21095 28 02 20,636 1974 153 217
25435 20571 3 8 20,860 1,770 183 1,758
32262 36,295 1,998 2208 77,739 14,755 14532 15931
-0- - - -0- - E, -0- 0-
B2 456 63 406 1872 -0- 67,628 N, 0- 42 655
41,737 33339 2,190 5459 48,832 23,408 12,512 24910
4562 5,480 201 -0- 5,058 1389 1578 3074
-0- - - -0- - E, -0- 0-
-0- 0- - -0- - 0 -0- 0-
61,727 50,688 2915 2,750 59,851 22927 22443 37,729
1136442 480,643 9310 16159 5918 545 122 004 52351 198 900
(23, 590) (100 266) (B 4EE) (5,733) (259) {38 606) (49 308) (100,749}
1212852 379,777 82z 10 425 5518 386 £3 308 3,045 98,151
1530581 2,790,866 250 (10 426) {2.431,910) 670,868 8,200 533,406
1455632 {4.814.388) 144 166 (128818  (10.453819) (2,989,780 (28,073) {1,084.938)
-0- 0- - -0- -0 4 -0- -0-
21857 {1,215 845) {184 .436) {272 046) {7.186,887) 260,398 142,212 44957
(6,585.024) (361 477) - -0- 48 560 {B8.20T) - 22 404
(3 405 468) {1.844,087) (1355 (1437 (11073 611) (19 -0- 137,355
-0- 28346 -0 -0- (2,145 422) {131,045 -0- (26,082)
-0- 0- - -0- -0 4 -0- -0-
(6,812 020) {5,416,595) {51 366) (413727y  (33,242.980) (2,278,657) 52339 (352,298)
73316318 0,786,108 (2,285,753 (2480371)  (35.437.961) 740 (2,299.139) 1,405
{376,300) (438 596) £ 1 0 (B40) 0- (1,359}
108 439 447 04 055 028 2337118 2,534087 252 8367047 18,072 145 2,246,700 20066 803
-0- 0- 0 -0- 0 0 -0- -0-
$ 180367445 € OQT9RIE4S € 0 € 0- § 134185106 5 16693388 £ 0- § 19714043
359
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2023 AB SICAV T

Sustainahle Al Emropean Sheort Duration

(EUR} {EUE} iE} (USDY}

INVESTMENT INCOME
= T 583,301 -0- 2362234
Swapm 2801 1,580,580 508 261
1475532 1 580 589 3HE435

EXPENSES

Manapement Company §88 . ... ... ... 0611 2056 10,200
A T ATy . . . .ot e e e s 11,576 10,843 11551
Professiomal fees - . .. .. e e 110687 16807 59707
Diepositary and enstodian fees .. .. ... ... 67,260 49284 31,665
BT . . . e e aiceaeiaaan 3,843 4,671 5887

315,356 21512870 04 637
Expense reimbursadarwaived . .. ... ... ... (133,210 (185,931) (42,4113
Net expenses . . 182,146 232648 162 226
\Tetmmmwmn'{hﬁ} 1,293,386 (746,359 3,186,200

BEALIZED GATNS AND (LOSSES)
coNiTacts, optons and COITENCY. . . .. ... ... (5,1946,816) 13 085 597 {1,772 312)

CHANGES IN UNREALIZED GAINS AND (LOSSES)
Om imves ments . . 4440911 26,037 (305 064)
On finaneial furures contracts . (1,549 405) £ (41.164)
Dnﬁ:rwalﬂm,gncmmmts (150,200 (2,245) 61,024
Result of operations. . . ... .. ... ... (1,162,215) 8,761,901 1,368 370

CAPITAL STOCK TREANSACTIONS

e R 13574231 (188 452,008) 15,031 468

MNET ASSETS
Be@wmgnd:’war 101,584,226 179,681,007 94,585 062
End of year .. e o, B 114383470 E - § 110,984,990

(f) The financial information for the Arya Ewropean Alpha Portfolio is for the period from Jume 1, 2022 to October 18, 2022. See Note A.
See notes to finameial statements.
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AB SICAV T
. ____________________________________________________________________________________________|
Global Low
Sustaimable  US Low Volatility Asia High Yield Climuate Equity Clinsate High Susiaimable US Zero Solutions
(UST) fii:) (USD) (USD) (USD) (USD) (USD) {(USD)
b3 - 8 211381 % O % 16672 § 36055 § 0 8 TTILT65 5§ 140,459
4132516 19,855 1,300,024 1450 1210 1,017,746 1,763,235 2842
-0- - - -0- 4 8 -0- 0-
-0- 0- 0 -0- O -0- 79,138 -0-
4132516 231236 1,300,024 18,122 57265 1017 984 9,615,138 143,301
22,740 84,423 540 1,708 2511 1,851 9,816 487 1574
-0- £ O -0- o 8,687 -0- £
9877 1,695 1658 194 421 1823 426,025 340
16,549 1959 1,703 14 1,656 2487 447 369 1,103
2713 1,795 1640 190 453 1778 427 885 354
44772 20726 11339 31,271 7,989 67416 34131 37,076
-0- - - -0- 4 -0- 55241 0-
39 465 5,061 £ 10,332 17,546 17314 T8 616 18411
34953 22,180 24 499 22,581 0,287 24655 128,399 22816
5487 25933 4736 2718 3,109 1,787 27389 499
-0- - - -0- 4 -0- -0- 0-
4131 3,192 7,737 1021 1021 foa] -0- 1814
28 667 26,195 17575 17 484 21,661 17888 120,566 24877
216,361 170,159 71,446 87723 07 064 146,625 11,885 209 109,473
(47 560) (59,342) {46 254) (83.931) {E9,700) {109 542) -0- (102 830)
158 201 110,817 25,192 3792 7364 37083 11,885 269 6,583
3963715 120,419 1,274 832 14,330 49901 980,801 (2.250,161) 136,718
(5,503 05%) (364,208) {2,041 398) (82,859) {191 388) (1408 830) (51,580,00%) (341,381)
-0- 0- - -0- 4 -0- -0- -0-
57675 1,384,659 145,761 T2877 206,582 {276,961) 61,608,539 {1,533,276)
280 458 0 6274 -0- 4 4911 -0- 0-
462173 0 (T9E) (5135) {1,865) 268 040 (1491 485) (2,456)
-0- 0- - -0- 0 (5,184) -0- 0-
-0- - 0 -0- 0 -0- -0- -0-
(1,132 178) 1,140,270 {615 3200 2,177 153,230 (437,133) 6,376,884 {1,740,403)
185 501 12,362 444 2111 23,368 748,226 200,257 92,380,645 20,053,659
{152,301) 0- (2057 -0- 0 (3 096) (33) 0
99 522705 11,120 483 17,247 313 1,657,520 2682 906 18218400 086,313 807 2004 451
-0- 0- - -0- O -0- -0- -0-

§ 98TI6XTT 3 MA23797 5 16632038 3 16TETIL 5 35B4457 § 17978527 5 1085081373 § 20407705
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2023 AB SICAV T

{USD) (USD) () {USD) ()}

INVESTMENT INCOME
Drividends, MBt_ ... ... i & 160263 % 3795213 % 27,297
= T 17420 4990 17
Swapm 13977 -0- -0-
191,660 334513 28214

EXPENSES

‘ulamgmmntﬂumpmrt’ee 612 12174 100
Transfer agency. . 1478 1,163 116
meesairruliﬂes 83392 91 080 13,719
Depumar}ramimmt'ees 19,181 14 265 L0735
Accoumting and adminismation fee . L.l 13213 12231 7425
26413 15,635 5658
164,245 199,158 29388
Expense reimbursed or waived . .. ... ... ..o {151,014y (125,790) (28.155)
Met expenses . . 13231 73,368 1,233
\Tetmmmum 178420 311,145 26,981

BREALIZED GATNS AND (LOSSES)
CONMTacts, Options and COMENcy. ... ... ................ (200,143) 286 616 136

CHANGES IN UNREALIZED GAINS AND (LOSSES)
COm investments _ 114211 1,771,809 (183,153)
Dnhanmalfmamts 2827 -0- -0-
Mfmwzﬂﬁwm,gncmwymts (2.907) (18 537) (1535)
Fesult of aperations ... ... e 05214 2351033 (156,191}

CAPITAL STOCK TRANSACTIONS

IneTease [ BeETBamE) . .. . oot e e e e 4480 51550 635 3019518
DHSIBUOOTE © - - oo oo oo e e e e e 4137} (49) -

NET ASSETS

Bemgofyear 6,670,545 -0- -0-
End of year . . N 6,766,111 % 53910619 § 2863327

(&) The financial information for the Diversity Champions Equity Portfolio is for the pericd from December 13, 2022 to May 31, 2023 See Mo A
() The financial information for the Global ESG Improvers Portfolio is for the period from JTanmary 31, 2023 to May 31, 2023. See Note A

(i} The fimancial information fior the Global Value Portfiolio is for the period from March 31, 2023 to May 31, 2023, See Note A

See notes to financial statemernts.
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AR SICAVT
I —

Glehal Vahee
Portfolic Combined
(USDY i} (USDH

§ 3000685 5 379TILESR ¢

68 361 333,626 462
- 26,881 531
TIEN 2010,110
3,142 266 742,250,062 *
TIOH04 357.530.794
- 29,427 082
42037 14,093 736
13251 12,589,803
24377 11,753,728
e 8,561 342
203 6071 552
- 5802358
15543 3858 872
877 855246
- 321965
- 33278
14,002 6,004 470
840,118 437304 326
- (3.829,533)
840,118 453 474,303
2,303,748 288,775,258 +

5187305 (1,162,557 452)

0 (4,401,050
(BETOETI) 1148700474+

- (10.783,338)

106,524 (117,126,754)

o (15,361 684)

- (782.789)
(1,082 104) 126,471 666 *
612508032  (LEI3711725)

(1307608) (386241 084)

O 38923364304
-0 {68.133,198)*
§ 610198229 § 36770750553 *

* %‘H‘mﬂt— Mfarkets Mubt-Asset Pontfolio that relates to its investment in e China A Shares Portfolio, mvestment
that relates to its investment in the China Bond Porifolio, mmstlmmnmm}'wﬂnn Flus Fixed Income

Ibdfohnlhalmlts o its imvestment in the Sustamahble Global Thematic Credit Portfolio, invesiment activity within Asia Pacific Local Cumrency Debt
Porifolio that relates o its mwestment in the China Bond Portfolio, investment activity within the 175 High Yield Portfabo that relaies to ifs iovestment in
the Financial Credit Porfolio, mmmﬁmmwmmmmmmhmwmmmm

Marioet Corporate Debt Poafolio, Asia Income Opportunities Portfolio and Fmancial Credit Ponifolio, investment withm the Al Market
o thiad relates i its imvestment @ the Sustanable Euo High Yield Ponfolio, Emerzing Market Corporaie Delt Asia Income
Wﬁmﬂmﬁumﬂmmmm investment within the Sustainable All Market Portfolio that relates 6o its imvestment in the

Sustamabile Global Thematic Credit Partfolto, nvestment activity within the Shart Duration Income: Portfolio that relates to its investment in the
mmmmmmwwmmmmumm b Wield Portfolio tat relaies o
its investment in the Sustainable Euro High Yield Portfolio and investment activity within the American Multi-Asset that relates to its mvestment
in the 15 Hiph Vield Portfolio has been elinminated for presentation parposes of the combined financials.
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AR SICAVT

MNOTE A: General Information
AB SICAV I (the "Fund™ iz an ocpen-ended investment
company with varable capital (socidté d'investizsement 4
capital variable) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on hine &, 2006 and
registered under Part I of the law of December 17, 2010 on
ings for collective investment (as amended) (e “Law
of 20107). The Fund qualifies as an Undertaking for Collective
Investments in Transferable Securities (“UCITS™) within the
mearing of Article 1{2) of the EC Directive 2000/65 of Tuly 13,
2009 (as amended).
The Fund is structored as an “umbrella find” comprising
separate pools of assets (each a “Portfiolio™).
The Fund offers various classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distributions and redemptions.
AllianceBemstein  India Growth (Mauntuvs) Limited,
a Manritizn subsidiary, was incorporated under the laws of
Manritins (the “Mauritian Subsidiary™) to make investments
for AB SICAV I — India Growth Porifolio in Indian securities,
in accordance with the investment objectives and policies of
India Growth Portfolio. The Mauritian Subsidiary is a public
company limited by shares and meets the definition of an
Investment Company, a5 defined under Section 2 of the Mauritius
Companies Act 2001. It had been issued a Category 1 Global
Business License by the Financial Services Commission under
the Financial Services Act 2007 It is wholly-owned by the India
Growth Pordfolio and issues redeemable shares only to such
Portfolio. The results of the Mauritian Subsidiary are inchuded
in the financial statements of the Fund. On Jammary &, 2018,
it was resolved by the board of directors of the Fund (the
“Board of Directors™ of “Board™) to deregister the hMauritian
Subsidiary with the intent to liguidzte. AllianceBemnstein
LE (the “Invesmment Manager™) had been executing a plan
to transition investments ont of the Mauritian Subsidiary and
being completed, the Investment Manager preprocessed with
the liquidation of the Mauritian Subsidiary which was closed as
of April 19, 2023.

The porifolic AB SICAV I — Sustainzble European Thematic
Portfolio was liquidated. The last official Net Asset Value
{"NAV™) was calcnlated on July 235, 2022 As of May 31, 2023,
cash balance for the Portfolio amounted to €0

The portfolio AB SICAV I — Eurcpe (Ex UK) Equity Portfolio
was fnlly redeemed. The last official NAV was calenlated on

September 26, 2022, As of May 31, 2023, the Portfolic was
dormant, and the cash balance amounted to €28 520,

Effective September 30, 2022, AB SICAV I - Enro High Yield
Portfolic was renamed AB SICAV I - Sustainable Euro High
Yield Portfolio and changed its imvestment policy.

The portfolioc AB SICAV I — Arya European Alpha Portfolio
was liguidated. The last official NAV was caleulated on October
18, 2022. As of May 31, 2023, cash balance for the Portfolio
amounted to €31 828,

It was resolved by the Boand to approve the creation of the new
portfolios within the Fund: AB SICAV [ - Diversity Champions
Equity Portfolio and AB SICAV I - Globzl ESG Improvers
Porifolic. The Portfolios commenced operations on December
13, 2022 and Jarmary 31, 2023, respectively.

The portfolic AB SICAV I — Muli-Smategy Alternative
Portfolic was liquidated. The last official NAV was calculated
on December 7, 2022, with the last liquidation procesds ranche
determuined as of December 22, 2022, The hquidation was
closed as of December 28, 2022, As of May 31, 2023, cash
balance for the Portfolio amounted to $132,744. Two illiquid
securities remain unsold at Costody as at vear-end. There are no
public markets to sell the securites.

The portfolioc AB SICAV I — Concenimated Eurcpean Equity
Portfolic was fully redeemed. The last officizl NAV was

calculated on March 28, 2023 As of May 31, 2023, the Portfolio
was dommant, and the cash balance amounted to €34 959,

It was resolved by the Board to approve the tramsfer of all
assets and liabilities (the “Festrocturing™) of AB FCP I - Global
Value Portfolio into AB SICAV I - Global Value Portfolio.
The Restructuring was effective as of March 31, 2023, at the
exchange ratio of 1:1. The first dealing day within the AB
SICAN Iwas Aprl 3, 2023,

The portfolio AB SICAV I - Sustainable Emerging Market Debt
Portfolic was hiquidated. The last official NAV was caleunlated
on April 20, 2023 with the last liquidation proceeds wanche
determined as of April 27, 2023, The liguidation was closed
as of May 3, 2023. As of May 31, 2023, cash balance for the
Portfolio amounted to $152 924, One illiquid security remains
unsold at Custody as at vear-end. There are no public markets
to sell the security.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2023:

AB SICAV I- Commencement of Crperations Share Classes Panded

Intemational Health Care Portfolio .. ... .. September 1, 2006 A AFEUF AEURH ASGD, ASGD H, AD, AD
AUDH,AX, B, B SGD,BX, C, CEUR,ED, ED

AUDH,IIEUE, IGEF 51,51 EUR, 51 GEF,
514 & 514 GBP

International Technology Portfolio ... ... September 1, 2006 A AAUDH AEUR, APLN H,ASGD,B,C,
CEUE.E.EAUDH I IEUR, 51, 51 EUR & 514

Global Feal Estate Securities Porfolio .. . September 1, 2006 A AEUR AD ADAUDH ADNZDH,

ADSGDH,B,C,CEUR,IIEUR, ID, 51 EUR,
51 GBP & S1L

415
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AR SICAVT

AB SICAVI-

Commencement of (rperations

Share Classes Panded

Sustainable Global Thematic Porfolio .. ..

India Growth Portfolio. ... .. ... ........

Sustainable Euro High Yield Portfolio. .. ..

US Small and Mid-Cap Portfolio. ... ... ..

Emerging Markets Mult-Asset Portfolio . .

FMB Income Flus Pordolio. . ... ... .....

Short Duration High Yield Portfolio . ... ..

Select US Equity Portfolio. .. ... .._.....

Global Plus Fired Income Portfolio . ... ..

Select Absolute Alpha Portfolio. . ........

Emerging Market Local Currency Diebit
Portfolio . . ............ ... .. .....

426

September 1, 2006

October 31, 2009

March 135, 2010

March 15, 2010

hme 1, 2011

May 23,2011

July 2%, 2011

October 28, 2011

February 1, 2012

March 2, 2012

Febmary 22, 2012

388/564

A AAUDH ACADH. AEUR, AEUR H, A GBF,
AHED ASGD, ASGDH AN AX AXEUR,
AX 5GD,AXY B, BX, BX EUR, BX 3GD, BXX,
C,CEL,CXEUR.E.EAUDH IIAUD, TAUDH,
IEUR,IEUR H, I GEF, I HED, ISGD H, IN,
INEUER, INN, X, IX EURE, I¥ 5GD, 5, 5 GEP,
51,51 AUD, 51 AUD H, 51 EUR, 51 EUR HF,
511PY, 51 NZD, 51X 5GD, 5D & 5X GBP

A AEUR AHED APLNH ASGDH,
ADAUDH,AX AX EUR B,BX BXEUR,
C.LIEUR,5,51 &£ 51 EUR
A AUSD A2 ATCHF H, A2 PLN H, A2 USD,
A2USDH, AA AAAUDH AAUSDH, AR AT,
ATUSD AT USDH,C,CUSD,C2 I.TUSD, I2,
IICHFH I2GEPH, I2USD, I2 USD H,
ITUSDH,NTUSDH, 5,5 USD, 51,

51 USD & 51 USDH
A AAUDH AEURE AEUR H AHED, C,
CEUR,CEUR H,I.IEUR,IEUR H,1 GEE.
INM GBF, 51, 51 EUR, 51 EUR H & 51NN GEP

A AAUDH ACADH ACHFH, AEUE,
AEURH, AGBPH AHED ASGD H AD,
ADAUDH AD CADH AD EUR H, AD GEF H,
ADHED, ADEMB H AD SGDH AD ZARH,
AF AR EURH,C ED EDAUDH, ED ZAR H. T,
ICHFH,IEUR, IEUR H,IGEP.I GEPH, I,
IDGBPH, N, 5,5 GBF, 5 GBPH, 51, 51 GEBF,
S1D & 5D

A2 A2 CHF, A EUR, A2 GEF, A2 HED,

A2 5GD, A2 USD, AR EUR, AT, AT HED,
AT 5GD, AT USD, C2, C2USD, CT, CTUSD, 12,
12 CHF, I2 EUE, I2 GEF, I2 HED, 12 5GD,

2 USD, IT,IT 5GD, ITUSD, 5 USDy, 51 EUR,
51 USD, W2 & W2 CHF
AZ A CHF H AZEUR H, A? GBP H,

A2HED AA AAAUDH AASGD H AL
ATAUD H AR EUR H, AT, AT AUD H.AT CAD H,
AT EUF. H, AT GBF H, AT HED AT 5GD H, B2,
BT,CI, CTELEIAUD H,I2, 12 CHE H, 2 EUR H,
12 GBPH,IT,IT GEP H,IT 3GD H, N2, NT. §,
51 & W2CHFH
AAAUDH ACHFH ACZEH AEUER,
AEUR H AGBPH AHED APLN APFLNH,
ASGDH AR AREURH.C FX.FXEURH,L,
IAUDH,ICHFH, IEUR,IEUR H I GEFH,
I5GDH,N, 5, 51,51 EUR,51 EUR H, 51 GEFPH,
51 SGDH, W, W CHF H, WEUE, WEUFE H,
WGEPH & WSGD H
1,1EUEH,1GEPH, 1D, 1IDEURH, 1D GBPH,
2, 2EUR H.2GEFH.A2 AZEUR H,AZ 3GD H,
AT AT AUDH, AT CAD H, AT EUR H,AT GEFPH,
AT SGDH,C2, C2EURH,CT,I2, I2EUR H,
I GBPH, 5, 5CADH,5 GBPH, 51, 51 AUDH,
S1EUR H, 51L,S51LEUR H, 51L GBFH & 5A
AACHFH AEUR AEURH AGEBPH AFLNH,
ASGDH,C FX.FXEURH LICHFH,IEUR,
IEUE H,IGBPH,ISGDH, L, LEUR H L GEFH,
LHED, L5GDH,LNN GBEPH, N, 5,51,
S1EURH,51JPYH,513EURH, W & W CHFH

AT AZCZEH AZEURH A2FLN AZPINH,
AA AT I2 ZEURH,SA&ZT
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AR SICAVT

AB SICAV I- Commencement of (rperations Share Classes Panded
Asia Pacific Local C
Porfolio .. ..... February &, 2012 A2 APEUR H A HED, AA AAAUDH,
AACADH,AAEUR H,AAGEFH, AAHED,
AASGDH AT ATAUD H AT CAD H AT EUR H,
AT GBEP H, AT HED, AT SGD'H, I2, 12 EUR. H.
5&51
Emerging Market Corporate Debt
Pomfolio. .. ... .. ... .....lL.L Febmary 22, 2012 A? APEUR H AAAUDH AASGDH, AR EUR,
AT GBPH, C2, CT,I2, I2 EUR H,IT, N2, NT, 5.
S1&ZT
US High Yield Portfolio. .. ... ... ... March 29, 2012 A2 AZEUR H, AT SEE H AA AAAUDH, AT
AIAUDH, C2,EIL EIAUDH, 12, I2EUR H,
I2 3EK H, IT,ITAUDH, N2, NT, 5,51 £ZT
Low Volatility Equity Portfolio ... December 11, 2012 A, AAUDH,AEUR,AEUR H, AHED,

Emerging Markets Low Vilatility Equity
Porfolio. . ........... .. ... .....
Global Dynamic Bond Portfolio . ... ... ..
Concentrated US Equity Portfolio .. ... ..
Concentrated Global Equity Pordfolio . .. ..

Global Core Equity Portfolio. ... ... ..

Asia Income Opportunities Portfolio. ... ..

Global Income Portfolio ... ... .......

Concentrated Asia Equity Portfolio ... ..

European Equity Portfolio . .. ... ........

Eurozone Equity Portfolio . .. ... ... .....

March 13, 2014

May 15, 2014

December 23, 2013

December 23, 2013

Tuly 11,2014

September 29, 2016

May 4, 2017

October 30, 2017

May 4, 2018

May 4, 2018
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AN/DH APLNH ASGDH AD ADAUDH,
ADCADH AD EUR H,AD GBP H, AD HED,
ADNZDH,AD FEMB H,AD SGDH AD ZAR H,
AR AR EURH,C ED EDAUDH, EDZAR H, I,
IEUR, IEUR H,I'GBE.IGEFH,ISGDH,ID, I,
INN EUR, N, 5,51, 51 AUD H, 51 EUR,, 51D,
S1L, 51NN EUR. & 5D

A AHED AD ADAUD H AD CAD H. AD HED,

F.I 5 EUFR & 5 GEFP

A2 CHFH, A?EUR H A2 USD H AR EUE H, 12,
IZCHFH, I2EUR H,I2USDH, 5, 5 EUR H,
51,51 EUR H, 51 USD H & 30D
A AAUDH AEUR, AEURH ASGD H AR EUR,
C,IIAUDH ICHFH,IEUR H,IGBF,IGEFH,
ISGDH, N, 5,51, 51 EUR, 51 GBPH & 5D
AAEUR H ASGDH,ARELUR, C,[ICADH,
ICHFH,IEUE, IEUR H IGEF,IGBPH, N,

5 GBE, 51 & 51 EUR
AAAUDHAEURH ASGD H AREUR,C,
LIAUDH ICHFH,IEUR, IEUR H, I GBFH,

ISGDH, IXEUR, N, EXEUE, 5,5 GBF H,
5 MOK HF, 51, 51 GEF, 51 NOK HF,
S1NN GBP & 5D
AZ ATAUDH A2 HED AA AAAUDH,
AACADH, AAEUR H,AAGEPH, AAHED,
AANZD H, AT, AT AUD H, AT EUR. H, AT HED,
AT 5GD H, 12,12 HED, IT, IT HED, 5, 51, 3A & ZT
A2 A2 CHF H A2 EUR H, A? GEPH, A2 HED,
A?PINH, AA AAAUDH AACADH,
AAFEUR H AAHED, AASGD H. AT AT AUD H,
AT CADH, AT EUR H, AT GEP H, AT HED,
ATSGDH,I2, D AUDH, I2 CHF H, I2 EUR H,
I2 GBEFH, IZ HED, I? 5GD H, IT, ITEUR. H,
ITHED,IT 5GD H, 5, 5 GBEP H, 51, 51 EUE. H,
SIGBPH & LT
A AEUR.IIEUR, IGEBP 5, 51,
51 EUR & 51 GEP
A AHEDH ASGDH AUSD AUSD H AD,
ADAUDH ADSGDH,ADUSDH, B USD, C,
CUsD,CUSDH,IIGBP.IUSD, IUSDH, 5, 51,
51 AUDH, 51 GBEF, 51 USD, 51X, 51X USD & 5D
A AAUDH APLNH ASGDH, AUSD,
AUSD H AR, AY AXUSD, BX BX USD,C,
CUSD,CUSDH, CX, CXUSD,I.IGEF,
IGBPH,IUSD, IUSDH, INN, IX, IX USD,
51,51 AUD H, 51 GBF, 51 UsD, 51 USD H,
51N & SIN USD
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AB SICAVI-

Commencement of (rperations

Share Classes Panded

American Growth Porfolio .. ... ... ... ..

AN Market Income Portfolio ... ....... ..

ANl China Equity Portfolio. ... ...... ..
China A Shares Equity Porifolio ... .. .. ..

China Bond Portfolio. .. ... ... ........
Finaneial Credit Portfolio ... ... ........

Low Volatility Total Eetum Equity

Porfolio..........coooiinaiiin

Sustainable Global Thematic

Event Driven Portfolio. .. ... ... ........

China Mulii-Asset Portfolio. .

an‘i.'ﬂla‘nhtj.fﬁ]l‘.{aﬂmthcume

Portfolio .

Sustainable Al Market Pontfolio ... ... ..

Short Duration Income Portfolio . ... ... ..
Sustainable Income Portfolio. ... ... ... ..

US Low Volasility Equity Portfolio . ... ..
Asia High Yield Portfolio . ......._.....

Sustainable Climate Sohtions Pordolio . . .

Global Low Carbon Equity Portfolio. .. .
Climate High Income Portfolio . ... .. ..
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May 4, 2018

May 4, 2018

May 9, 2018
November 30, 2018

November 30, 2018
May 14, 2018

Jarmary 31, 2019

May 14, 2019

February 25, 2020
October 21, 2020
October &, 2020

October 27, 2020

Jarmary 21, 2021
Jume 11, 2021

Tume 15, 2021
MWowvember 18, 2021

Nowember 30, 2021

December T, 2021
December 9, 2021
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A AEUR AEUR H APLN H, A SGD,
ASGDH,AD ADAUD H AD HED, AD FME H,
ADZARH AX B, BX C,CEUR,CEURH,ED,
EDAUDH.LIEUE, IEUR H,I GEF, IGBPH, N,

5,51,51AUDH, 51 EUR, 51 EUR H, 51 GEF,
5D & 5K

A ACHFH AEURH.AHED,ASGDH, AZX,
AX EUR,AD, ADAUDH ADCADH,

AD EUR H,AD GBPH, AD HKD, ADNZDH,
ADRMB H, AD 5GD H,AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H, AQG,
AQGEUR H, AR. EUR H, AX, AX EUR, AX 5GD,
B2X, BX, C,C2X, CD,CX,ED,ED AUDH,
EDZARH,I 1 CHF H,1EUR H.15GD H, ID,
MG, IMG EUR H, INN, INN EUR. H, INN GBP H,
1QG, IQG EUR H, N, ND, 51,51 AUD H,
S1CHFH, 51 EUR H, 51 GBPH, SID JPY H,
51QG GBPH & SD
A LS &S]

A, AAUDH,AEUR, AHKD H, A SGD H, AUSD,
AUSD H, AD HED, AD HED H, AD SGD H,
ADUSDH,I,IGBP,IUSDH, S, S USD, S1, 51
CAD,S1 EUR, S1 GBP & 5P1 USD
A2 &SA

A2 A2CHFH A2EUR H, AT, I2, 12 CHF H,
RREURH,I2GEFH,IT, 5,5 EURH, 5 GBPH,
51,51 EUR H, 51 GBFH & ZT

AAAUDH ACADH AEUR H AGBPH,
AHED ANZDH APLN H ASGDH, AD,
ADAUDH, AD CAD H,AD GBEPH, AD HED,
ADNIDH ADSGDH,LIEURH, IFLN H,
5 51 &51TPYH

A2 T2, 12 CHF H,I? GEPH, 12 USD H,
NN AUDH,S, 5 GBPH, 51, 51 GEFPH,
SIUSDH& £2

LIEURHIGEFH,S5, 51,51 EUR H, 51 GEPH,
31 SEE H & 5U
A ACNH AD ADCNH,IIEUR,IGEPR, 5 & 51

AAFME H AD ADEMBH, ILIEURH,IGEFH,
I, 5 & 51

A,AUSDH,AD, AD AUD H,AD CAD H,
AD GBPH,ADHKD H,AD 5GD H,AD USD H,
ATUSDH,EIUSD H, F,F CHF H.F GBP H,
FUSDH,I,IGBPH,IUSDH,S, S GBPH & 51
A2, AT,I2, 12 EUR H,I2 GBP H,IT, 5 & 51
A2 _AA AAAUDH,AAEUR H, AAGEPH,
AARME H, AA SGD H, AT, AT CHF H,
ATEUR H,ATSGDH, 12,12 CHF H, 12 EUR H,
I2 GBP H, TT, 5, 51, S1QG IPY & 51QG IPYH
A L1EUR,IGBE S, 51,51 EUR & 51 GEP
A2,AA AT,I2,12 CHF H, 2 EUR H,I2 GBPH,
IT, 5 & 51
A, AAUDH,AEUR,AHED H, ARMBH, 1,
1CHF,1EUR,IGBP,S, 51,51 EUR & 51 GEP
1, 1CHF,1EUR, 1 GBP, S, 1,51 EUR & 51 GBP
A2, A2 AUDH, A2 HKD H, A2 RMB H, AA,
AAAUD H,AAEUR H, AAHKD H, AARMB H,
AT ATEUR H,F,FCHFH, FEUR H,F GBPH, I2,
I2 CHF H, 12 EUR H, I2 GBP H. IT, 5, 51,
S1EURH & 51 GBP H
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AB SICAVI-

Commencement of Crperations

Share Classes Panded

China MNet Zero Solutions Portfolio . ... ..

American Mult-Asset Portfolio . ........

Diversity Champions Equity Portfolio. . . . .

Jarmary 28, 2022

April 20, 2022

April 21, 2022

December 13, 2022

Jarmary 31, 2023

March 31, 2023

A AAUDH ACADH AEURE AEURH,
AGEPH AHED ASGDH,E,C, CEUR,
CEURH,C5GD,E, I, IEUR, I EUR H, I GEF,
IGEPH,IN,IN EUR, INN EUR, 5, 51, 51 EUR,
51 GEF. 51 GBF H, 51 JFY H & 51NN GBP
A AAUDH AEUR AEUR H AHED,
AFMBH ASGDH,I.TAUDH IEUE,
IEUR H,IGBR.IGEPH, IHED,IEME H,
ISGDH,5&51
A AAUDH, AEUR AEUR H, AHED,
AFRMB H ASGDH, AD, AD AUD H,AD EUR,
ADEUFR H ADHED, ADEME H AD SGD H,
LIEUR,IEURH,IGBF,IGEFPH, I SGDH,
5 & 51
A, A CHF, A CHF HF, AEUR, AEUR HF. A GEP,
AGBPHP AUSD HP F, F CHF, F CHF HF,
FEUR HF, F GBF HF, F USD HF, EWN CHF,
IICHF IEUE.IGBF 5,51, W, W CHF HF,
W EUR HF. W GEP HP & W USD HP
A AEUR,AEUR HP F FEUR,FGEBR,1,
IEUE,IGEE 5 & 51
A AEUR ASGD, ASGDH AD ADAUDH,
ADCADH, AD EUE H,AD GEPH, AD HED,
ADZARH,B.C,CEUR,IIEUR, IGEF I5GD,
5, 5GBF, 5GBFPH, 51,51 AUDH, 51 EUE,
51 GBP & 5D

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and repulatory requirements and on a
going concemmn basis, except for Shont Duration Income Portfolio
and Asia Pacific Local Currency Debt Portfolic whose financial
statements have been prepared on a non-going concem basis as
the Beard of Directors have decided to iquidate these Portfolios
on June 20, 2023 and September 26, 2023, respectively. The
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Serurities listed on a stock exchange or raded on any other
regulated market are valued at the last sale price on such
exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If a securty is listed on several stock exchanges or markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is used.

Securites maded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securites traded
on The Masdaqg Stock Market, Inc_ ("NASDAQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valoed in accordance with the NASDAQ
Securities are valued at their current market value determined
on the basis of market quotations of, if marke: quotations are
not readily available or are deemed unrelizble, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, the hManagement Company s
Board of Managers (the “Board of Managers™) and the Board
of Directors.

Fair valnatdon procedures are desizned to adjust closing market
prices of securities to reflect what is believed to be the fair value
of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures are emploved with respect o a
particular security, various objective and subjective factors may
be considered, including, among other things, developments
affecting the security of involving an entire market since the
seCurity's latest reported price, current valuations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair value prices based on third party wvendor
modeling tools may be udlized to the extent available
prices of individual securities utilized to calculate the Portfolio’'s
NAV may differ from quoted or published prices for the same
o certain equity securities and fumres contracts.

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any portfolio security
determined utilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such secunty.

For portfolio securities primarily maded on U.S. and Indian
exchanges, it is expected that fair value pricing procedures are
emploved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security is waded or the suspension of wading in particular
security. However, it is anticipated that fair value pricing
procedures will be uidlized frequenty for securities traded on
nen-U.S. exchanges or other markets, particularly European and
these markets close well before the Pertfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio’s
Valuation Ppint, significant events incloding broad market
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moves may ocour. In particular, events in the U.S. market on a
trading day after the close of these other markets may affect the
value of the Portfolio’s securities.

Fized income securities (i), securities not listed on anv stock
exchange, of traded on any rezulated market (i), and securites,
trading of which on a stock exchange or a regulated market is
thin (iii}, are valued at the most recent bid price provided by the
principal market makers. IT there is no such market price, or if
such market price is not representative of a security”s fair market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

US. Government securities and any other debt instuments
having 60 dzys or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if a
market price is available. If a market price is not available, the
securities are valned at amortized cost. This methodology is
commonly used for short-term securities that have an omginal
maturity of 60 days or less, as well as shorm-term securities
that had an original term to maturity that exceeded 60 days.
In instances when amortized cost is utilized, the valnation
committes (the “Committes”) must reasonably conclude that
the wtilization of amortized cost is approximately the same as
the fair value of the security. Such factors the Committee will
consider include, but are not limited to, an impaimment of the
creditworthiness of the issner or material changes in interest
[ates.

Over-the-counter (OTC™) swaps and other derivatives are
valued daily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dealers or connterparties.

1.2 Warrant Valuation

A listed warrant is valoed at the last maded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
eood faith at fair valoe. Once a warmant has expired, it will no
longer be valued.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into fulures
con@acts. During the vear the futures contract is open, changes
in the value of the congact are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s mading.
Variation margin pavinents are made or received, depending
upon whether wrrealized losses or gains are incurred. When
the coniract is closed, a realized gain or loss is recorded.
This realized gain or loss is equal to the difference between
the proceeds from {or cost of) the closing wansaction and
the Fund's basis in the contract. Open futures contracts are
valued using the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. I there are no
guotations availzble for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cumency
coniracts is calenlated as the difference between the contracted
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rate and the rate to close out the contract. Realized profit or
loss includes net pains or losses on forward foreipn cumency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal to the premium
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses_ If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the underlying security or foreign
currency in determining whether the relevant Portfolic has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
WIitten, an amount equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market value of the opdon written. Premiums
received from written options which expire unexercised are
treated by the melevant Pordolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added to the proceeds from the sale of te underlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain of a loss. If a written put opton is
exercized, the preminm reduces the cost basis of the security or
foreizn curmrency purchased by the relevant Portfolio. Listed put
or call options purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securitdes
are valned at the closing bid prices on that dav.

1.6 Investments in other Undertakings for Collective
Investment (“TTCI=")

Inrvestments in other UCTs are valued at the last available NAV
for the UCT in question.

1.7 Swap Agreements

The Pordfolios accrue for interim payments on swap confracts
on a daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with fluctmations in
value recorded in “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap contract
has mamred or is sold, the net amount is recorded as “Fealized
gains and (losses) on investments, forward foreign cumency
confrzcts, swaps, financial futures coniracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The upfront preminms paid of received are recognized
a5 cost of proceeds in the Statement of Assets and Liabilities and
are amortized in a straight line basis over the life of the contract.
Accruals of amortized upfront preminms on credit defanlt
swaps are inchnded in “Swap income™ unfil the positon is sold,
thereafter the amortized upfront premiums are included within
“Realized gains and {losses) on investments, forward foreign
CUITeNCy coniracts, swaps, inancial fotures coniracts, opdons
and currency”. On 2ll other swap types the amortized upfront
preminms are included within “Fealized gains and (losses)
on invesiments, forward foreign cumency conitacts, swaps,
financial futires contracts, options and curency™ . Fluctnations
in the value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.
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“Upfront premiums paidfireceived) on swap confracts™
disclosed in the Statement of Assets and Lizbilities include

preminms paid (received) on the OTC credit defanlt swaps and
2 margin that is vet to be settled on the centrally cleared credit
defanlt swaps.

2, Organization Expenses
The organization expenses for the following Portfolios are being
amortized on a sraight-line basis through the following dates:

AB SICAVI- Dates
Sustainable Income Portfolio Jane 2026
US Low Volatility Equity Portfolio June 2026
Diversity Champions Equity Portfolio December 2027
Global ESG Improvers Portfolio January 2028
The orgamization expenses of other existing Portfolios have
been fully amortized in prior years.

For China Mult-Asset Portfolio, Concentrated European
Sustainable All Market Portfolio, Arva European Alpha
Solutions Pordfolio, Global Low Carbon Equity Portfolio,
Climate High Income Portfolio, China Net Zero Solutions
Portfolio, American Munlti-Asset Portfolio and Short Duration
Income Portfolio, the Investment Manager waived amounts
due to them in relation to formation expenses and therefore the
deferred orparization expenses asset has been written down on
these Portfiolios during the year ended May 31, 2023,

3. Allocation Method

Income and expenses (except for class-specific management
and dismibution fees) for the “fixed income”™ and “balanced™
Portfolios are allocated on a daily basis utlizing a hybrid
allocation model. This model allocates based upon each class”
proportionate percentage of the combined value of settled
shares for those classes which accrue a daily dividend and the
value of the shares outstanding for those classes which accrue a
monthly dividend or no dividend at all.

on a daily basis by each class’ value of their proportionate
shares outstanding.

For all of the Portfolios, realized and unrealized gains and
losses are allocated on a daily basis by each class” value of their
proportionate shares outstanding.

Class specific management, management company, distritnton
fees and realized and unrealized gains and losses on forward
forelan currency contracts related to the Currency Hedeed
Share Classes are charped/allocated directly to the respective
class.

Due to the distinct institutional namre of all types of Class 5
shares of the Porfolios, certain fund expenses, where
applicable, are zllocated to the Class 5 shares based upon
minitmm shareholder activity and account level requirements.
4. Currency Translation

Valnes expressed in a cumrency, other than the currency in which
a Portfolio is denominated, are translated at the average of the
last availzble buying and selling price. Transactions in foreign
currencies are wanslated into the corrency of each Portfolio at
the exchanme rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in US. Dwollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilides, while the
Combined Statement of Operations and Changes in Met Assets
is presented im US. Dollars at the average exchange rates
ruling during the vear. Exchange rates applied in the financial
statements are: spot rate 1 068% and average rate 1.0451 for
EUE tw USD, spot rate 01403 and average rate 01444 for
CNH to USD and spot rate 1.2440 and average rate 1.2020 for
GBP to USD.

The “Cumency manslation adjustment” presented in the
Statement of Operations and Changes in Net Assets is the result
of the difference in exchange rates nsed to wanslate combined
net assets at the beginming of the year, the Statement of Assets
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accreed daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes premiums as adjustments,
if applicable, to inferest income. Investment transactions are
reconded on trade date plus one day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assomptions
that affect the repormed amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. 5wing Pricing Adjustment

(The following applies to all Portfolios except Sustzinable
Global Thematic Portfolio and Global Value Portfolic)

The Fund implemented a NAV Adjustment Policy, also known
as “swing pricing” policy, effective from November 2, 2015,
Under this policy, a Portfolio’s MAV may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
activity. Swing pricing is antomatically applied when daily
net subscriptions of redempidons exceed a threshold specified
by the Swing Pricing Committes under the supervision of the
Board of Directors.

When swing pricing is applied, the NAV of the relevant
Portfolio’s shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs ncured due to the purchase and redemption
activity are bome by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjusment is
intended to minimize dilution of the valpe of sharehclders”
investment in shares of a Portfolio brought on by ansactions
in the Porifolio’s shares.

The NAW per Share and the total net assets as disclosed in the
Statistical Information are the published MAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in MNet Assets is the total NAV excluding amy
period end swing adjusiments.
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All Portfolios subject to swing pricing except Emerging harket
Local Cumency Debt Portfolio, Asia Income Opportunities

Portfolio, Concentrated Asia Equity Portfolio, Sustainable
Emerging Market Debt Portfolio, All Market Income Portfolio,
Financial Credit Pordfolio, Sustainable Eunropean Thematic
Asset Portfolio, Concenirated European Equity Portfolio, Low

Volatility All Market Income Portfolio, Sustzinable Income
S:nlutlumPuttfulm Ghmaml—hghlwunmPﬂrttohu American
Multi-Asset Portfolio and Global ESG Improvers Portfolio
swung their NAVs during the reporting period and as of May
31, 2023, none of such Portfolios swung their MAVs.

NOTE C: Taxes

Az a Lugembourg sociéed d‘investissement 8 capital variable
{“SIG.-W"} the Fund is not subject, under present tax laws, to
income, withholding or capital gains tazes in Lnxembourg.

The Fund is subject to the Luzembourg raxe d'abormement at
the rate of 0.05% per anoum calculated and payable quarterly,
on the aggregate todal net assets on the last dav of each
calendar quarter. The rate is 0.01% for share classes reserved
to institional investors within the mezning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains taxes imposed by such countries.
People’s Republic of China (PRC)
Corporate Income Tax (“CIT"}

By investing in shares of FRC resident enterprizses (including
China A-, B- and H-Shares), BME denominated corporate and
eovernment bonds, securitdes investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{“WIT™") and other tazes imposed in the PRC.

Lacking specific puidance, it is uncerain whether the RQFI
or the relevant investing Portfolios would be considered the
taxpaver with respect to the PRC-sourced income derived from
In the event the B.QFI were considered to be the (axpayer, any
PRC taxes levied against the RQFI would be reimbursed and
uliimately bome by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpaver, then such
Portfolios will be subject to PEC CIT at 25% on its worldwide
taxable income if it is considered to be a tax resident enterprise
of the PRC. If the Portfolic is considered to be a nontax resident
enterprise with an establishment or place of business (PE™) in
the PR.C, the PRC sourced profits attritmtable to that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 Jaomary 2008, a
foreign enterprise without a FE in the PRC will generzally
be subject to a WIT at the cument rate of 10% on its PRC
spurced income, including but not limited to passive income
(e.g. dividends, interest, gains arising from ansfer of assets,
etc.), subject to the application of eaty relief.

The Invesiment Manager intends to manage and operate the
Portfolios in such a manner that the Pordfolios and the Fund not
be treated as a tax resident enterprize of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be suarantesd. As such, it is expected
that the Portfolics should cnly be subject to WIT at 10% to
the extent the Pordfolio directly derives PEC sourced income in
respect of its investment in bonds, shares and other securites
in the FRC.

Equity investments

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Ministry of Finance and
the China Securities Fegnlatory Commission have jointly
issmed Caishmi [2014] 79 ("Circular 787) to clanify the WIT
treatment with respect to gains derived by QFIls and RQFIs
from the disposal of equity investments, including shares in
PRC enterprises. According to Circular 79, QFOs and RQFOs
are temporarily exempt from WIT with respect to gains derived
from the disposzl of eguity investments, incloding shares in
PEC enterprizes (g.g. A-Shares and B-Shares), via the QFII or
RQFI investment quota, effective from November 17, 2014

PRC tax disclosure regarding Stock Connect

In addition to investing in A-Shares via the RQFII quota of
the EQFII Holder, the Fund may gain exposure to A-Shares
through Stock Commect, which has commenced trading as of
November 17, 2014.

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Ministry of Finance and
the CSE.C have jointly issned Caishui [2014] 81 (“Circnlar 817)
to clarify the PRC (ax treatment regarding China Connect
Securities. Circular 21 is effective on Movember 17, 2014,

According to Circular 81, the Fund is subject to the following
PEC income fax featment with respect to the MNorthbound
Trading under Stock Commect {i.e. rading of certain A-Shares
on the SSE):

— Temporanly exempt from FRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with respect to dividends
Teceived from A-Shares.

— ZSubject to PRC SD at 0.1% with respect to the sale of
A-Shares (i.e. the purchase of A-Shares is mot subject o
PRC 5Dj).

Inwestors should note that Stock Connect has limited or no
Chinz Connect Securities traded on Stock Connect are mot
long established and subject to change in the future. Investors
should seek advice from their professionzl tzx advisors with
any guestions regarding China Connect Securities.

The PR.C Ministry of Finance ("MOF ) and PR.C State Taxation
Administration (“STA™) have jointly issued Caishui [2018]
108 ("Circular 1087) to clarify the 3-year PRC tax exemption
treatment of bond interest derived by foreipn institutional
investors on 22 November 2018 According to Circular 108 and
Ammouncement [2021] No. 34 (CAnnouncement 347, foreign
institional investors are temporarly exempt from WIT and
PEC Valne-Added Tax with respect to bond interest income
derived in the domestic bond market for the period from
7 November 2018 to 31 December 2025. Neither Circular 108
nor Announcement 34 mentions the retroactive tax collection
on bond interest derived prior to 7 November 2018.
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NOTE D: Distributions

The following tables describe the frequency and nature of
distributions, if applicable, for Base Currency Share Classes
and suffizes as well as the meaning of other suffizes used by
the Fund. Note that the dismibution policy of a suffix supersedes
the distribution policy of the base Share Class listed below.

Dhstributicn Poliey Details
Fixed Incomse All Oither Portfolios
Class Paortfolios

Declares Dioes not make
fistributions daily _distributions'
and pays them

monthly

Does not make distributions unless a
suffix is used, as per below.

A Declares and pays distributions
monthly, based on pross income:
and may pay out of capital
Does not intend to make
Sistributions

Does not intend to make
disributions

Does not intend to make
distributions

For Equity/Mnlt-Asset
Portfolios: declares and pays
distributions monthly and may
pay out of capital**

monthly, based on gross income,
and may pay significandly out of
capital

i;mpae.- A2,12
?émmpee.- s13
Jémmpae.- §14
Emmp.l!e.' AD, 51D

*
Example: Af, Ef

T Declares and pays distributions
Example: AT monthly based on net income and
may pay out of capital
M Declares and pays distributions
Example: AM monthly at a fized rate and may
pay out of capital
quarterly, based on net income,
and may pay out of capital

monthly, based on gross income,
and may pay out of capital
quarterly, based on gross income,
and may pay out of capital

Does not intend to make
disaibutions*

Anmnual distribution based on net
income and will not pay out of
capital

QD

Evample: 50D, $100
MG

Example: AMG

QG

Evample: AQG

N
Example: AN, IN

NN
Example: ANN, INN

Suffix Diistribution Policy Details

K Distributions to be declared and
pavable bi-anrmally, based on
nﬂt_irlx:mm,mﬂmi}rpaymnuf

R Deeclares and pays dismibutions

Example: AR arnually, based on gross income
and may pay out of capital

L Ilonthly dismbutions based on

Example: IL net income and will not pay out
of capital

X .
Desipnates share classes no

Example: AZX longer offered for new investors
and may be used in addition
to other suffixes relating to
distribution. Note to distingnish
the X suffix from base Share
Classes (X, 33, BX) offered for
Global Core Equity Portfolio.

! All Market Income Portfolio Shares: AEQ, ASO, AX, BX and
BC pay distributions gquarterly based on net income and may
pey out of capital.

* Global Real Extate Securities Portfolio: Share Class 10 pays
distributions annually based on ner income.

* Global Plus Fixed Income Porifolio Shaves: 1D, 1DE and
104G pays distributions monthly based on net income and may
pay ourt af capiral.

* If the NAY per share of the Share Class falls below USD §
or AUD [, the Board may either liguidate the Share Clazs or
merge it with another Shave Class thar fas similar fearunes.

* Ewrape (Ex UK} Eguity Porifolic and Eurozone Equity
Parifolio: may declare and pay distributions annally based on
net income and may pay out of capital.

¢ American Growth FPortfolior does nor intend to make
distributions.

There is no gnarantee that distfibutions will be made. A high
distribution vield does not necessarily imply a positive or high
remm. Gross income means income before the deduction of
fees and expenses.

All Shares that declare distributions must do so at least once
2 vear (unless there iz nothing to distmbute or if making
distributions is at the discreton of the Board or the Management
Company) and mnst pay them within one month of declaration.
When a dividend is declared, the NAV of the relevant Share
Class is reduced by the amount of the dividend.

Distributions are paid only on Shares that were owned as of
the record date (the date on which distributions are assizned
to Shares). For each Share Class, distributions are paid in the
currency of that Share Class including the cumency offered
Share Class.

Unless otherwise specified above, all distributions indicated
may consist of net income, gross income (interest and dividends
before fees and expenses), realised and unrealised gains from
Portfolic investments and/or capital invested in the Portfolio.
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Distributions based onnet income typicallv represent net income

Share Claszes and

(oross income less fees and expenses). These distributions are i corresponding
based on actual investment results, do not target or project any ~— Portilis hedged Clasces
particular rate of amount and may vary from one disibudon  Emerging Market Corporate
period to another. Distributions in excess of net income may Dieht Portfolio AA
represent a retum of the investor’s original investment amount T TTTTTTTTOOT
and as such may result in a decrease in the NAV per Share for US High Yield Portfolio . ............ AAALEA,
the relevant Share Class. _ EI & S5A
harehold may s that their dismibuti be Low Volatility Equity Portfolio. .. . ... AD, Iy ED,
automatically reinvested. Unless reinvested, any distribmtion 5D & S1D
from capital may reduce a portfolio’s fuure growth and increase  Emerging Markets Low Volatility
the chances of capital loss. A high distribution yield does not Equity Portfolio. .. ... .. ........ AD
necessarily imply a positive or high refum. Concentrated US Equity Portfolio .. sD
Mo interest is paid on unclaimed dividend payments, and after ~ Concentrated Global Equity
5 years these payments will be retumed to the Porifelio. Portfolio. . . oo e e e AD
The Board may offer new and different types of dividend- — Global Core Equity
paying Share Classes for a Portfolio in the futare. Portfolic. . ... .. .. ... ...._.... sD
The Board intends to maintain a stable distribution rate for he /512 Income Opportunities
following Share Classes: Portfolio. . ... ... .. .. ...._.... AA AT EA
corresponding Global Income Portfolio . ... ... .. ... AM AT EAIT,
Portfolio hedged Classes LT & ZT
Internagional Health Care Ewropean Equity Portfolio .. ... .. .. AD BD & SD
Portfolio. ... .................... AD ED & ID All Market Income Portfolio. . ... ... AD,BD,CD, ED,
GlnhalealEsme Securities D, ND, 51D & 5D
PCII_th]lI:I ........................ AD.BD,E&SI) ﬂummmﬁu ___________ .ﬁD
Sustainable Global Thematic AD&SD China A Shares Equity Pordfolio .. AD
India Growth Pooio ... AD&sp Loy Volaiy Tol Retum ibem
Sustainable Euro High Yield aa Sustainable Global Thematic
E ing Markets Multi-Asset Greannn:Eu]m .................. Al &EI
Portfolio. .. ..................... AD,BD,ED, D,  ChinaMult-Asset Portfolio ... AD
RMB Income Plus Pordfolio ... .. ... AT, CT.IT & ZT Income Portfolio ................. AD&ID
Shmmnzjm}]ighmﬂ Sustainable All Market Portfolio . .. ... AD AL ED & EI
Portfolio. .. .. .o AL AT & EI Sustainable Income Portfolio . ... .. ... AA AT &EI
Emereing Market Local Currency Climate High Income Portfolio. .. ..... AAEAT
Debt Portfolio . ... ... ... ... ... AR ESA Sustainable US Thematic Portfolio. . . . . AD
AT CT. IT&ZT American Multi-Asset Portfolio .. ... AD
Asia Pacific Local Corrency
Debt Portfolio .. ................. AA AT BT.CT
IT&ZT
NOTE E: Management Fee and Other Transactions with  ABSICAVI- Share Claz %
Affiliates Fstate Securities
The Fund pays the Management Company 2 management fee. GIFMERE]. 2l Class A 300%
Under the terms of the Investment Management Agresment — ~ - - oo -
from the management fee eamed, the Manazemen: Company Class AEUR 200%
Pays an investment management fee to the Investment Manager. Class AD 200%
Class AD AUDH 200%
The Management Company bas woluntarily agreed to bear Class AD NZD H 200%
Certain expenses to the extent necessary to limit total operating Class AD SGD H 2.4]0%
BXpenses on an annual basis. :
o o Class B 300%
Thesehnntahmshawbaensetasfuﬂnws{lmmfnmsmmd Class C 2.45%
a5 a percentage of the average daily net assets): Class C EUR 2.45%
Class I 1.20%
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
Global Real Estate Securities India Growth Portfolio
Portfolio (continued) .. .. Class I EUR 120% (comtimued) ... ... ... Class BX EUR I07%
Class ID 120% Class C 272%
Class 51 EUR 0.75% Class I 147%
Class 51 GBP 0.75% Class IEUR. 147%
Class S1L 0.75% Class 5 043%
Sustainable Global Thematic Class 51 LiT%
Portfolio .. ........... Class A 225% Class 51 EUR L371%
Class AAUDH 225% Sustainable Eoro Hizh Yield
Class ACADH 225% Portfolio . . ... _........ Class A 1.40% (1)
Class AEUR 225% Class AUSD 1.40% (1)
Class AEUR H 225% Class A2 140%(1)
Class A GEP 225% Class A? CHF H 1.40%(1)
Class AHED 225% Class A2 FLIN H 1.40% (1)
Class A SGD 225% Class A? USD 1.40%(1)
Class A SGDH 225% Class A2 USDH 1.40%(1)
Class AN 225% Class AA 1.40% (1)
Class B 325% Class AAAUDH 1.40%(1)
Class C 270% ClassAAUSD H 1.40%(1)
ClassE 325% Class AR 1.40% (1)
Class EAUDH 325% Class AT 1.40% (1)
Class I 145% Class AT USD 1.40%(1)
Class TAUD 145% Class ATUSD H 1.40%(1)
ClassIAUDH 145% Class C 185%(2)
Class I EUR. 145% Class C USD 1.85%(2)
Class IEUR. H 145% Class C2 1.85%(2)
Class I GBP 145% Class I 0.80% (3)
Class I HKD 145% Class IUSD 0.80%(3)
Class I SGDH 145% ClassI2 0.80%(3)
Class IN 145% ClassI? CHF H 0.80%(3)
Class IN EUR 145% Class I2 GBPH 0.80%(3)
Class INN 145% Class I? USD 0.80%(3)
Class § 0.15% Class 12 USDH 0.80%(3)
Class 5 GBP 015% Class IT USDH 0.80%(3)
Class 51 085% Class NTUSD H 1.85%(2)
Class 51 AUD 085% Class 5 0.15%
Class 51 AUDH 085% Class 5 USD 0.15%
Class 51 EUR 085% Class 51 0.65%(4)
Class 51 EUR. HP 0.85% Class 51 USD 0.65%(4)
Class 51 IBY 085% Class 51 USDH 0.65%(4)
Class 51 NZD 085% US Small and Mid-Cap
Class 51X 5GD 085% Porfolio. ... ......... Class A 200%
Class 5D 0.15% ClassAAUDH 200%
Class SX GBP 0.15% Class AFUR 2005
India Growth Portfolio. _ . . . Class A 227% mifﬁH i%g
Class AEUR 227% :
Class C 245%
Class AHED 227%
Qaz ABLNH 297 Class C EUR 245%
Class CEUR H 245%
Class A SGDH 227%
ClassADAUDH  227% Class I 1.20%
Class IEUR. 1.20%
Class AX 207%
Class IEUR H 1.20%
Class AXEUR 207%
Class B 207 Class I GBP 120%
Class INN GBP 1.20%
Class BX 307%
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
U5 Small and Mid-Cap RMB Income Plus
Portfolio (continued) . . . Class 51 050% Portfolio (continuedy _ ... Class A? HED 1.50%
Class 51 EUR 0.50% Class A? 5GD 1.50%
Class 51 EURH 090% Class A2 USD 1.50%
Class 51NN GBP 090% Class AR EUR 1.50%
Emersing hMarkets Class AT 1.50%
Multi-Asset Portfolio . ... Class A 195% Class AT HED 1.50%
Class AAUDH 195% Class AT SGD 1.50%
Class ACADH 195% Class AT USD 1.50%
Class ACHFH 195% Class C2 1.95%
Class AEUR. 195% Class C2 USD 195%
Class AFURH 195% Class CT 195%
Class A GBPH 195% Class CTUSD 1.95%
Class A HED 195% ClassI2 095%
Class A SGDH 195% Class I2 CHF 0.95%
Class AD 195% Class I2 EUR. 0.95%
Class AD AUDH 195% Class I2 GBF 0.95%
Class AD CADH 195% Class I2 HED 0.95%
Class ADEUR H 195% Class I2 5GD 0.95%
Class AD GEPH 195% Class I2 USD 0.95%
Class AD HED 195% Class IT 095%
Class ADRMB H 195% Class IT 5GD 0.95%
Class AD SGDH 195% Class IT USD 0.95%
Class AD ZAR H 195% Class 5(T) 0.15%
Class AR 195% Class 5 USD 0.15%
Class AR EURH 195% Class 51 EUR 0.70%
Class B(%) 205% Class 51 USD 0.70%
Class BI(3) 295% Class W1 0.95%
Class C 240% Class W2 CHF 0.85%
Class ED 2959 Shert Duration High Yield
Class EDAUD H 205% Portfolio .. ... ....._... Class A2 1.45%
Class ED ZAR H 295% Class A? CHFH 145%
Class I 1.15% Class A? EUR.H 1.45%
Class I CHFH 1.15% Class A? GBPH 1.45%
Class I EUR 1.15% Class A? HED 1.45%
Class IEUR H 1.15% Class AA 1.45%
Class I GBE 1.15% Class AAAUDH 1.45%
Class I GBPH 1.15% Class AA SGD H 1.45%
Class ID 1.15% Class AL 1.45%
Class ID GEPH 1.15% Class AIAUDH 1.45%
Class N 240% Class AR EUR H 1.45%
Class 5 0.15% Class AT 145%
Class § GBP 0.15% Class ATAUDH 1.45%
Class S GBPH 0.15% Class ATCADH 1.45%
Class 51 095% Class ATEUR. H 1.45%
Class 51 GBP 055% Class ATGEPH 1.45%
Class 51 JPY(8) 0.95% Class AT HED 1.45%
Class 51 JPYH(6)  095% Class AT SGD H 1.45%
Class 51D 095% Class B2 2.45%
Class 5D 0.15% Class BT 2.45%
FMB Income Plus Class C2 1.50%
Portfolio ... ........... Class A2 1.50% Class CT 190%
Class A? CHF 1.50% Class EI 195%
Class A? EUR 1.50% Class ETAUD H 195%
Class A2 GBP 1.50% Class I2 0.90%
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AB SICAVI- Share Class % AB SICAVI-— Share Class %
Short Duration High Yield (lobal Plus Fixed Income
Portfolio (continued) . .. . Class I2.CHF H 090% Portfolio (continued) ... Class 1 GBPH 0.90%
Class I2 EUR H 090% Class 1D 0.80%
Class I2 GBFH 090% Class IDEUR H 0.50%
Class IT 090% Class 1D GEFPH 0.80%
Class ITGBFH 090% Class 2 0.80%
Class IT SGD H 090% Class 2EUR H 0.80%
Class N2 200% Class 2 GBPH 0.80%
Class NT 200% Class A2 1.50%
Class 5 0.15% Class A2EUR H 1.50%
Class 51 0.65% Class A2 SGDH 1.50%
Class 51 EUR H(E) 0.65% Class AT 1.50%
Class 51T(% 0.65% Class ATAUD H 1.50%
Class W2 CHFH 090% Class ATCAD H 1.50%
Select US Equity Class ATEUE H 1.30%
Portfolio ... ... ........ Class A 2 10% Class AT GBPH 1.50%
Class AAUDH 2105 Class AT SGD H 1.30%
Class ACHFH 210% Class €2 195%
Class ACTEH 2 10% Class C2EUR H 195%
Class AEUR 210% Class CT 195%
Class AEURH 210% ClassI2 085%
Class AGBFH 210% Class I2 EUR H 0.95%
Class A HED 210% Class I2 GBPH 0.95%
Class APLN 210% Class 5 015%
Class AFINH 710% Class 5 CADH 0.15%
Class ASGDH 2 10% Clasz 5 GBPH 0.15%
Class AR 2105 Class 51 0.65%
Class AR EUR H 210% Class S1AUD H 0.65%
Class C 7 55% Class 51 EURH 0.65%
Class FX 0.76% Class 511 0.65%
Class FXEURH 0.76% Class SILEUR H 0.65%
Class I 130% Class 51L GBPH 0.65%
ClassTAUDH 130% Class SA 0.15%
ClassICHF H 1.30% Select Absolute Alpha
Class I EUR. 1.30% Portfolio . .. ........... Class A 2.25%
ClassIEUR H 1.30% Class ACHFH 2.25%
Class I GBPH 1.30% Class AEUR 2.25%
Class I SGD H 1.30% Class AEUR H 2.25%
Class N 255% Class AGBPH 2.25%
Class 5 0.15% Class APLN H 2.25%
Class 51 090% Class ASGD H 2.25%
Class 51 EUR 090% Class € 2.70%
Class 51 EUR H 090% Class FX 081%
Class 51 GEFH 090% Class FXEUR H 081%
Class 51 5GD H 090% ClassI 145%
Class W 0.65% Class ICHFH 145%
Class W CHF H 0.65% Class IEUR. 145%
Class W EUR 0.65% ClassIEUR H 145%
Class WEUR H 0.65% Class IGBPH 145%
Class W GBPH 0.65% ClassISGDH 145%
Class W SGD H 0.65% Class L 1.70%
Global Plus Fixed Income Class LEUR H 1.70%
Portfolio .. ............ Class 1 0.90% Class L GEPH L70%
Class 1 EURH 090% Class L HED 170%
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
Select Absolute Alpha Emerging hMarket Corporate
Portfolio (continued) . ... Class LSGDH 1.70% Debt Partfolio
ClassLNNGBPH  170% (continued) ... ......... Class CT 2.20%
Class N 2.70% Class I2 1.20%
Class § 0.15% Class 2 EUR H 1.20%
Class 51 115% Class IT 1.20%
Class 51 EUR H 1.15% Class N2 2.30%
Class 51 JPY H 115% Class NT 2.30%
ClassSI3EURH  099% Class § 0.15%
Class W 145% Class S1 0.85%
Class W CHF H 145% Class ZT 005%
Emerging Market US High Yield Portfolio. ... Class A2 1.55%
Local Currency Debt
Portfolio ... ... ........ Class A2 175% Class AZEUR H 155%
Class A2 SEK H 1.55%

Class A2 CZE H 1.75%

Class AA 155%
Class AZEUR H L753% Class AAATUD H 1.55%
Class A2 PFLN 175% Class AT 1.55%
Class A2 FIN H 175% Class ATAUD H 1.55%
Class AA 175% Class C? 2.00%
Class AT 175% Class EI 105%
Class I2 1.20% Class FIAUD H 205%
Class I2 EUR H 120% Class I 1.00%
ﬂ“sfz“r"k g;gg Class I2 EUR H 1.00%
o Class . Class I? SEE H 1.00%
Agia Pacific Local Corrency Class IT 1.00%
Debt Portfolio. . .. ...... Class A2 1.60% Class ITAUDH 1.00%
Class AZEUR H 1.60% Class N? 210%
Class A? HED 160% Class NT 210%
Class AA 1.60% Class § 0.15%
Class AAAUD H 160% Class 51 0.65%
Class AACAD H 1.60% Class 7T 0.05%
Class AAFUR. H 1.60% .
Low Volatility Equity
Class AA GEPH 1.60% :
Class AA HED 160% Portfolio .o A e
- Class AAUDH 1.50%
Class AA SGDH 160% Class A EUR 190%
Class AT 1.60% Class AEUR H 1.90%
Class AT AUD' H 1.60% Class A HED 1.90%
Class ATCADH 160% Class A NZD H 190%
Class ATEUR H 1.60% Class A PLN H 1.90%
Class AT GEPH 160% Class A SCD H 1.90%
Class AT HKD 1.60% Class AD 1.90%
Class AT SGDH 1.60% '
Class AD AUDH 1.90%
Class C2EUR H(10)  205% Class AD CAD H 1.90%
Class I2 105% Class AD EUR '
Class I2 EUR H 105% AD i 150%
/ Class AD GEPH 1.90%
Class S 0.15% Class AD HKD 190%
Class 51 0.80% ClssADNZDH  190%
Emerging Market Corporate Class AD FME H 1.90%
Debt Porfolio. ... ... . Class A2 175% Class AD SGD H 190%
Class A? EUR H 175% Class AD ZAR H 1.00%
Class AAAUD H 175% Class AR 1.90%
Class AASGDH 175% Class AR EUR H 1.90%
Class AR EUR 175% Class C 235%
Class AT GEPH 175% Class ED 250%
Class C2 220% '
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AB SICAVI- Share Class % AB SICAVI- Share Class %
Low Volatlity Equity Concentrated US Equity
Portfolio (continued) .. .. Class ED AUD H 200% Portfolio (continued) ... ClassIGBPH 0.94%
Class ED ZAR H 290% ClassISGDH 0.94%
Class I 1.10% Class N 2.30%
Class IEUR 1.10% Class 5 0.15%
Class IEUR H 1.10% Class 5QD EUR H(11) 0.15%
Class I GBP 1.10% Class 51 0.90%
Class IGBPH 1.10% Class 51 EUR 0.90%
Class I SGDH 1.10% Class 51 GBPH 0.90%
Class ID 1.10% Class 5D 0.15%
Class IL 1.10% Concentrated Global
Class INN EUR 1.10% Equity Pordfolio .. ... .. Class A 1.39%
Class N 235% Class AEUR H 1.89%
Class 5 0.15% Class A SGD H 1.89%
Class 51 0.65% Class AR EUR 1.89%
Class SIAUDH 0.65% Class C 7 455,
Class 51 EUR. 0.65% Class I .99
Class 51D 0.63% Class ICADH 099%
Class SIL 0.65% Class ICHF H 099%
Class SINN EUE 0.65% Class IEUR .99
Class 5D 015% ClassIEURH 0.99%
Emerging Markets Class I GBP 0.99%
Low Volatlity Equity Class IGBPH 0.99%
Portfolio .............. Class A 195% Class N 245%
Class AHED 1595% Class 5 GBP 0.15%
Class AD 195% Class 51 1.00%
Class ADAUDH 195% Class 51 EUR 1.00%
Class ADCADH 195% Global Core Equity
Class ADHED L33% Portfolio ... ........... Class A 150%
Class F 0575% Class AAUDH 1.50%
Class I L13% ClassAEUR H 1.90%
Class 5 EUR 015% Class ASGDH 1.90%
Class 5 GBP 0.15% Class AR FUR 150%
Global Dynamic Bond Class C 235%
Portfolio .............. Class A2 CHF H 125% ClassI 1.10%
Class A7EURH 125% ClassIAUDH 1.10%
Class A2 USDH 125% Class ICHFH 1.10%
Class AR EURH 125% Class IEUR 1.10%
Class 12 0.70% ClassIEUR H 1.10%
Class I2CHFH 0.70% Class IGBPH 1.10%
Claszs I2EUR H 0.70% ClassISGDH 1.10%
Class I2USDH 0.70% Class INN EUR{12) 1.10%
Concentrated US Equity Class IX EUR 0.80%
Portfolio .. ............ Class A L79% Class N 2.35%
Class AAUDH 1.79% Class RX EUR 1.99%
Class AEUR 1.79% Class 3 0.15%
Class AFURH 1.79% Class 5 GEPH 0.15%
Class ASGDH 1.79% Class 5 NOE HP 0.15%
Clasz AR EUR. 1.79% Class 51 0.75%
Class C 730% Class 51 GBP 0.75%
Class I 0,045, Class 51 NOE(13) 0.75%
ClassITAUDH 0945, Class 51 NOE HP 0.75%
ClassICHF H 0945 Class 51NN GBP 0.75%
Class IEUR H 094% Class 5D 0.15%
Class I GBP 094%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAVI- Share Class % AB SICAVI- Share Class L]
Asia Income Opportunities (Global Income
Portfolio ... ........... Class A2 1.50% Portfolio (continued) .. .. Class § 0.15%
Class A AUDH 1.50% Class S GBPH 0.15%
Class A? HKD 1.50% Class 51 0.65%
Class AA 1.50% Class S1EURH 0.65%
Class AAAUD H 1.50% Class S1 GBPH 0.65%
Class AACADH 1.50% Class ZT 005%
Class AAEUR H 150%  Concentrated Asia Equity
Class AAGEPH L50% Portfolio ... ........... Class A 185%
Class AA HKD 1.50% Class AEUR 1.85%
Class AANZDH 1.50% Class I 105%
Class AT 1.50% Class IEUR 105%
Class ATAUD H 1.50% Class I GBP 105%
Class ATEUR H 1.50% Class § 015%
Class AT HKD 1.50% Class 51 090%
Class ATSGDH 1.50% Class S1 EUR 0.90%
Class I2 095% Class S1 GBP 090%
Class I2 HED 095% Sustainable Emersin
Class IT 095% Market Debt :
Cllass ITHED 0.93% Portfolio (14) .......... ClassA2 1.40%
Class :1 E-Ez Class A2 EUR H 1.40%
Class - Class AT 140%
Class SA 0.15% Class I 085%
Class ZT 005% Class 2 EUR H 0.85%
Global Income Class IT 0.85%
Portfolio .. ............ Class A? 140% Class 51 0.70%
Class A2 CHF H 140% Class S1D 0.35%
Class A EUR H 140% ClassSIDEURH  035%
Class A2GBPH La0% e Stratesy Alternative
Class A2 HKD 1.40% Portfolio (15) ... ...... ClassF 0.60%
Class AA 140% Class FGBPH 0.60%
Class AAAUD H 140% Class T 0.95%
Class AAEUR H 140% Clazs ICBPH 0.85%
Class AA HKD 140% Class S 015%
Class AASGDH 1.40% Class S1 085%
Class AT 140% Class 51 EUR H 0.85%
Class AT AUD H 140% Class 51 GBPH 0.85%
Clamﬁ gﬁg :-ﬁg Class S3AUDH 015%
Class ’ Enropean Equity
Class AT GEPH 140% ;
Portfolio . .. ........... Class 5 0.15%
Class AT HKD 140%
Class AT SGDH 140% Class 51 0.13%
- Class SIAUDH 0.75%
Class I2 085%
Class 51 GBP 0.75%
Class I2AUDH 085%
Class S1 USD 0.75%
Class I2 CHFH 085%
Class S1X 0.70%
Class 2EUR H 085%
Class SIX USD 0.70%
Class 12 GBPH 085% Class 5D 0155
Class I2 HED 0.85% _ '
Class 2 SGD H pgj%  Ewozone Equity
Class IT 085% Portfolio . ... ......... Class A 195%
Clas ITEUR H 0.85% ClassAAUDH 135%
Class ITHED 0.85% Class APLN H 1.95%
Class ITSGD H 025% ClassASGDH 195%
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AB SICAV T
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AB SICAVI- Share Class % AB SICAVI- Share Class L]
Eurozone Equity All Market Income
Portfolio (continued) ... . Class AUSD 195% Portfolio (continued) .. .. Class AD ZARH 1.35%
Class AUSDH 195% Class AMG 1.85%
Class AR 195% Class AMGEURH  185%
Class AX 190% Class ANN 1.85%
Class AX USD 1.90% ClassANNEURH  1.85%
Class BX 290% Class AQG 1.85%
Class BXUSD 290% Class AQGEURH  18%%
Class C 2.40% Class AR EURH 1.85%
Class CUSD 2.40% Class AX 1.65%
Class CUSDH 240% Class A¥. EUR 1.65%
Class CX 235% Class A 5GD 1.65%
Class CXUSD 2359 Class B2X 2.65%
Class I 115% Class BX 2.65%
Class I GBP 1.15% Class C 2.30%
Class I GBPH 1.15% Class C2X 2.10%
Class I USD 115% Class CD 2.30%
Class IUSDH 1.15% Class CX 2.10%
Class INN 1.15% Class ED 2.85%
Class IX 1.10% Class EDAUD H 2.85%
Class [X USD 1.10% Class ED ZAR H 2.85%
Class 5 USD(16) 0.15% Class I 1.05%
Class 51 0.80% Class ICHFH 1.05%
Class S1AUDH 0.80% Class IEUR H 1.05%
Class 51 GBP 0.80% Class ISGDH 1.05%
Class 51 USD 0.80% Class ID 1.05%
Class 51 USDH 0.80% Class IMG 1.05%
Class 51N 0.70% Class IMG EUR H 1.05%
Class 51N UsSD 0.70% Class INM 1.05%
American Growth Class INN EUR H 1.05%
Portfolio ... ........... Class § 0.15% Class INN GEP H 1.05%
Class 51 0.80% Class IQG 1.05%
Class S1AUDH 0.R0% Class IQG EUR H 1.05%
Class 51 EUR. 0.80% Class N 230%
Class 51 EUR. H 0.80% Class ND 230%
Class 51 GEP 0.R0% Class 51 0.85%
Clasz 5D 0.15% Class S1AUDH 0.585%
Class SE 085% Class 51 CHFH 0.85%
Portfolio .. Class A 185% Class 51 GBPH 0.85%
Class 51D JFY H 0.85%
%igﬁg ::Egg Class SIQG GEPH  0.85%
Class AHED 185% Class 3D 0.15%
Class ASGDH 1.85% All China Equity
Class AYX 1655 Portfolio . ... ... ..... Class A 199%
Class A?X EUR 165% Class I 115%
Class AD 185% Class 5 0.15%
Class AD AUDH 185% Class 51 0.50%
Class AD CADH 185% China A Shares Equity
Class ADEUR H 185% Portfolio . ............. Class A 1.99%
Class AD GEPH 1.85% Class AAUDH 1.99%
Class AD HED 185% Class AEUR 1.99%
Class ADNZD H 185% Class AHED H 1.99%
Class ADEME H 1.85% Class ASGDH 1.99%
Class ADSGDH 185% Class AUSD 1.99%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAVI- Share Class % AB SICAVI- Share Class %
China A Shares Equity Low Volatility Total Retun
Portfolio (continued) . ... Class AUSDH 199% Equity Portfolio
Class AD HED 199% (continned) . .. ......... Class IFLNH 1.10%
Class ADHED H 199% Class 5 0.15%
Class AD SGDH 1599% Class 51 0.65%
Class ADUSDH 199% Class 51 JPY H 0.65%
Class I LI8%  sustainable Global Thematic
Class I GBP L19% Credit Portfolio. . ... ... Class A2 108%
Class IUSD H 1.19% Class I 0.635%
Class 5 020% Class I2 CHF H 0.63%
Class 5 UsD 020% Class I2 GBPH 0.63%
Class 51 095% ClassI2 USDH 0.63%
Class 51 CAD 095% ClassINNAUDH  063%
Class 51 EUR 095% Clasz 5 0.15%
Class 31 GEP 093% Class 5 GBPH 015%
Class SP1 USD 020% Class 51 0.555%
China Bond Portfalio. Class A2 1.40% Class 51 GBPH 0.35%
Class 51 USDH 0.35%
Class 1(17) 0.85% Class 22 005%
Class 5S4 020% :
Sustainable European
Financial Credit Portfolio .. Class A2 140% Thematic
Class A2 CHF H 140% Portfolio (18) ......_... ClassA 1.50%
Class AZEURH 140% ClassI 0875%
Class AT 140% Clasz 5 0.15%
Class 12 085% Class 51 0725%
Class I2CHF H 085% Europe (Ex UK) Equity
Class I2EUR H 0.85% Portfolio (19) .......... ClassI 0.99%
Class I2GEPH 085% Class 51 0.75%
Class IT 0.85% Class SIFN 0.65%
Class 5 0.15% Class SIFN GBP 0.65%
Class SEUR H 0.15% Class SIFN USD 0.65%
Class 5 GBPH 015%
Class 51 0.65% Event Driven Porifolio. .. .. ClassI 110%
Class 51 EUR H 0.65% Class IEUR H 1.10%
Class 51 GEPH 0.65% Class IGBPH L10%
Class 7T 0.05% Class 5 0.15%
Equity Portfolio .. .. ... Class A 150% Class S1 EUR H 0.50%
Class AAUD H 1.00% Class 51 GBPH 0.90%
Class AEURH 190% Class SU 1.05%
Claszs AGBPH 190% China Multi-Asset
Class A HED 1905 Portfolio . .. ......._ ... Class A 185%
Class ANZDH 190% Class A CNH 1.85%
Class APLN H 190% Class AD 1.85%
Class A SGDH 190% Class AD CNH 1.85%
Class AD 190% ClassI 1.05%
Class ADAUDH 1905 Class IEUR 1.05%
Class ADCADH 1905 Class IGBP 1.05%
Class ADGBPH 150% Class 3 0.15%
Class ADHED 190% Class 51 0.80%
Class ADNZDH 190% Concentrated Enropean
Class AD SGDH 190% Equity Portfolio (20) ... Class A 1.75%
Class I 1.10% ClassI 0.95%
Class IEUR H 1.10% Class IGEP 0.95%
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AB SICAVI- Share Class % AB SICAVI- Share Class %
Concentrated European Short Duration Income
Equity Portfolio {20) Portfolio (continued) .. .. Class 8 0.15%
{contimmed) . ........... Class 5 0.15% Class 51 0.350%
Class 51 080% Sustainable Income
Low Volatility All Market Portfolio ... ........... Class A2 140%
Income Portfolio. .. ..... Class A 1.60% Class AA 1.40%
Class ARMB H 1.60% Class AAAUDH 140%
Class AD 1.60% Class AAEURH 140%
Class ADFMEB H 1.60% Class AAGBPH 1.40%
Class I 090% Class AAFRMB H 140%
Class IEUR H 090% Class AASGDH 140%
Class IGBPH 090% Class AT 1.40%
Class ID 090% Class ATCHF H 140%
Class 5 0.15% Class ATEUR H 140%
Class 51 0.70% Class ATSGDH 140%
Sustainable A1l Market Class I2 0.85%
Portfolio ... ... ........ Class A L70% Class I2 CHF H 0.85%
Class AUSDH 1.70% Class 2 EUR H 0.85%
Class AD 1.70% Class I2 GBPH 0.85%
Class AD AUDH 170% Class IT 0.85%
Class ADCADH 1.70% Class 5 0.15%
Class AD GBPH 1.70% Class 51 065%
Class ADHED H 1.70% Class 51QG JFY 0.65%
Class ADSGD H 1.70% Class SIQGIFYH  065%
Class ADUSDH 1.70% US Low Volatility Equity
Class AIUSD H 1.70% Portfolio ... ........... Class A 1.70%
Class EIUSDH 270% ClassI 0.90%
Clasz F 055% Class IEUR 0.90%
Class FCHF H 055% Class I GEP 0.90%
Class FGBPH 0.55% Class 5 0.15%
Class FUSDH 055% Class 51 0.65%
Class I 099% Class 51 EUR 0.65%
Class IGBPH 099% Class 51 GBP 0.65%
Class IUSDH 099% Asia Hizh Yield
Class 5 015% Portfolio . ............. Class A2 145%
Class 5 GBPH 0.15% Class AA 1.45%
Class 51 0.75% Class AT 145%
Arva European Alpha ClassI2 0.80%
Portfolio (20) .. ........ Clasz F 133% Class I2 CHF H 0.90%
Class FCHFH 133% Class I2 EUR H 0.90%
Class F JPY(22) 133% Class I? GBPH 0.90%
Class I(23) 183% Class IT 0.90%
Class 5 033% Claszs 5 0.15%
Class SX GBPH 033% Class 51 0.65%
Class SU L83%  systainable Climate
Class Z 005% Solutions Portfolio. . .. . . Class A 1.80%
Class Z USD 0.05% Class AAUDH 1.20%
Short Duration Income Class AEUR 1.30%
Portfolio .............. Class A2 125% Class AHED H 1.80%
Class AT 125% Class ARMB H 1.30%
Class 12 0.70% ClassI 099%
Class I2EUR H 0.70% Class ICHF 0.99%
Class 12 GBPH 0.70% Class IEUR 0.99%
Class IT 0.70% Class I GEP 099%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAVI- Share Class % AB SICAVI- Share Class L]
Sustainable Climate Sustainable US Thematic
Soluticns Pertfolio Portfolio {continued) .. .. ClassI 0.95%
{continued) . ... .._... Class § 0.15% Class IEUR. 0.95%
Class 51 085% Class IEUR.H 0.95%
Class 51 EUR 085% Class I GBP 0.95%
Class 51 GBP 085% Class IGBPH 0.95%
Global Low Carbon Class IN 0.95%
Equity Portfolio. ... _ ... Class I 0.B5%(24) Class IN EUR 0.95%
Class I CHF 0R3%(24) Class INN EUR 095%
Class [EUR 0B5%(24) Class 5 0.15%
Class I GBP 0B5%(24) Class 51 0.80%
Class 5 0.15% Class 51 EUR. 0.80%
Class 51 065% Class 51 GBP 0.80%
Class 51 EUR 0.65% Class 51 GBPH 0.80%
Class 51 GBP 0.65% Class 51 JFYH 0.80%
Climate High Income Class 51NN GBP 0.80%
Portfolio. .. ........... Class A? 145% China Met Zero Solutions
Class A2 AUDH 145% Portfolio ... ........... Class A 1.99%
Class A? HEKDH 145% Class AAUDH 1.99%
Class A2 RMB H 145% Class AEUR 1.99%
Class AA 145% Class AEUR H 1.99%
Class AAAUD H 145% Class A HED 1.99%
Class AAEUR H 145% Class ARMB H 1.99%
Class AA HED H 145% Class ASGDH 1.99%
Class AARMB H 145% Class I 1.19%
Class AT 145% Class IAUD H 1.19%
Class ATEUR H 145% Class IEUR 118%
Class F 0.425% (25) Class IEUR. H 1.19%
Class FEUR H 0.425% (23) Class IGBF L18%
Class FCHFH 0.425% (25) Class IGBPH 1.15%
Class FGBPH 0.425% (25) Class THED 1.19%
Class I2 085% Class IRMB H 1.19%
Class I2 CHF H 085% Class ISGD H 1.15%
Class 2 EUR H 085% Class 5 0.15%
Class I2 GBPH 085% Class 51 0.90%
Class IT 085% American Mult-Asset
Class § 0.15% Portfolio .. ... ....._... Class A 1.65%
Class 51 0.70% Class AAUDH 1.65%
Class 51 EURH 0.70% Class AEUR 1.65%
Class 51 GBPH 0.70% Class AEUR H 1.65%
Sustainable US Thematic Class A HED 1.65%
Portfolio ... ........... Class A 1.75% Class ARMB H 1.65%
Class AAUDH 1.75% Class ASGD H 1.65%
Class ACADH 1.75% Class AD 1.65%
Class AEUR. 1.75% Class AD AUDH 1.65%
Class AEUR.H 1.75% Class AD EUR 1.65%
Class A GBPH 1.75% Class AD EUR H 1.65%
Class A HED 1.75% Class AD HED 1.65%
Class A SGDH 1.75% Class AD RMB H 1.65%
Class B 275% Class AD SGD H 1.65%
Class C 220% Class I 0.95%
Class CEUR 220% Class IEUR. 0.95%
Class CEUR H 220% Class IEUR. H 0.95%
Class C 5GD 2 20% Class IGBP 0.95%
Class E 275% Class IGBPH 0.95%
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AB SICAVI- Share Class % (2} Changed during the year from 193% to 1.85%, effective
American Mulsi-Asset September 30, 2002 i
Portfolio {continued) ... Class 1 SGD H D95% 3 Ghm@nddn}r&ngﬁyﬂuﬂnmﬂﬂi%tﬂﬂ.ﬁﬂ%.&f&ﬂm
Class ID 095%  (4) Changed during the year from 0.75% to 0.65%, effective
Class 5 0.15% September 30, 2022.
Class 51 0.75% (5) Share class liquidated on November 30, 2022.
Diversity Champions Equity ()] Shareclassquu_ldarmdmﬂpulﬁ,mﬂ_
Portfolio Class A L75% {7) Share class liguidated on October 26, 2022.

(8) Last official NAV calculated on May 25, 2023.

Class A CHF L75% () Lastofficial NAV calculated on April 13, 2023,
Class A CHF HP 175%  (10) Share class liguidzted on September 26, 2022
Class A EUR. 175% (11} Share class liquidated on September 6, 2022,
Class AEUR HP 1.75%  (12) Last official NAV calculated on March 24, 2023.
Class A GEP 175%  (13) Share class liquidated on June 1, 2022.
CasAGBPHP - 175% . Lot offcial NAV calulated on December 1, 2022

st on . .
M?USDHF ﬂgg (16) Last official NAV calculated on January 13, 2023.

: (17) Share class liquidated on August 26, 2022.
Class F CHF 062%  (18) Last official NAV calculated on July 25, 2022.
Class F CHF HP 062%  [19) Last official MAV calculzted on September 26, 2022,
Class F EUR HP 062%  (20) Last official NAV calculated on March 28, 2023
Class F GBP HP 062%  (21) Last official NAV calculated on October 18, 2022.
s O ) Share closs lquidated on October 7. 2020
on . .
Class fNNGHF ggﬁg (24) Changed during the year from 0.90% to 0.85%, effective
- Ociober 25, 2022.

Class i gﬁ gggg (25) Changed during the year from 0 50% to 0.425%, effective
Class : April 18, 2023.
Class I GBP 095% (26) Changed doring the vear from 0.60% to 0.55%, effective
Class § 0.15% April 18, 2023
Class 51 0.85%

The following table inchudes expenses bome by the
Class W 0.70% Management Company during the year ended May 31, 2023,
Class W CHF HP 0.70% and reimbursement receivable of the portfolios as of May 31,
Class W EUE. HP 0.70% 2023:

Class W GBP HF 0.70%

Class W USD HP 0.70% AB SICAVI- borne rezeivahle
Global ESG Improvers Global Feal Fstate Securities
Portfolio .............. Class A 1.74% Portfolio . ... ............. $ 146551 -
Class A FUFR. L74%  mndia Growth Portfolio. .. ... ... $ 715 51
Class AEUR HP L74% Sustainable Eoro High Yield
ClassF 035%(26)  porfolio . ................. € 17659 98418
Class FEUR 0.33%(26) 5 Small and Mid-Cap
Class F GBP 055%(26) popfolio. ... .............. $ 33045 3308
Class 1 059% Emerging Markets Multi- Asset
Class IEUR 095% Portfolio . ... ............. $§ 41405 -
Class I GBF 055%  RMB Income Pins Portfolio. . .. . CNH 4711 -
Class § 010%  galect US Equity Portfolio. . .. $ 2 2
Class 51 080%  Global Plus Fixed Income
Clobal Value Portfolio Class S 012% me;:: """"""""" §d0Em 490
Class 5 GBP 0125  Selectibsolute Alp
< CBPH 012 Portfolio . ................. § 85028 28633
Class 51 pgpg ~ Euwersine Market Local Currency
ClassSIAUDH  082% aﬂw e § 183 -
Class 51 EUR 082% ¢ Local Currency
21 CBP 082 Debt Portfolio. ... $§ 55105 -
Class SD 0125,  FmerEne Make Copore $ 11387
(1) Changed during the year from 1.50% to 140%, effective /5 High Yield Portfolio. ... §  78.530 -

Septemnber 30, 2022.
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T

Exproses  Reimbursement Expenzes  Reimbursement
ABSICAVI- borne recsivable AB SICAVI- borne receivahle
Low Volatility Equity China Net Zero Solutions

Portfolio . ............_.... b 2515 2515 Portfolio . .. .. ... .. ...._.. 5 102890 21827
Emerging Markets Low Volatility American Mult-Asset

Equity Portfolio ... ......... % 2 - Portfolio . . ................ $ 151014 56824
Global Dynamic Bond Diversity Champions Equity

Portfolio . ..........._.... £ 1452 - Portfolio . .. .. ... ... .._.. 5 125790 87598
Concentrated US Equity Global ESG Improvers

Portfolio . ..........._.... 5 232494 16,455 Portfolio . .. .. ... ... .._.. 5 28155 94672
Concentrated Global Equity Last official NAV calculated on April 20, 2023.

Portfolio .................. § 175926 - %mmw&vmm nn%é’;mbeﬂ 2022.

Asia Income Opportumities {c) Last official NAV calculated on July 25, 2022.

Portfolio .. ... ... $ 294778 33070  (d) Last official NAV calculated on Seprember 26, 2022
Global Income Portfolio .. .. ... § 172538 — (e} Last official NAV calculated on March 28, 2023.
Concentrated Asia qu]]fj’ () Last official NAV calculated on October 18, 2022,

Porfolio ... ..._..._.... ... § 67539 2886  Expenses bomme by the Management Company are included in
Sustainable Emerging harket the Statement of Operations and Changes in Net Assets under

Debt Portfoliofa). .. ...._.... § 1745956 —  "Expense reimbursed or waived ™ Reimbursement receivable is
Multi-Stratepy Alternative included in the Statement of Assets and Liabilities under “Cther

Portfoliofd). ... ........... § 114462 _ receivables” or in “Accmued expenses and other liabilities™.
Eurozone Equity Portfolio . .. .. € 160 27 The Fund also pays its Management Company, a Management
All China Equity Portfolio . . .. £ 50306 10130 Company fee. Specific share clazses of each Portfolio will pay
China A Shares Equity the Dismibutor, a distribution fee, which is compensation for

Portfolio . .. .o CNH 3.384 _ pmvﬂngdiﬂrﬂnﬂmrelaﬂads&nimsmmeﬁmﬂmm
China Bond Portfolio. . .. ._.... CNH 39558 _ ‘o such shares.

Financial Credit Portfolio . . ... § 159228 12474 All of the aforementioned fees are accrued at an anmuzl rate on
Low Volatlity Total Retum the average daily net assets of each Porifelio and paid monthly.

Equity Portfolio ... §  1B5% = Alistofeach Portfolio's annual rate for their applicable fees can
Sustainable Global Thematic be found in Table 1 (Page 455 to 480). Also, Class B, BD and

Credit Pordfolio. .. ....._.... € 100866 2304  each applicable H shares are subject to a contingent defemred
Sustainable Enropean Thematic sales charge at rates of betwesn 0.00% and 4.00%. Class BX

Portfoliofe) . ... ............ € B 488 - gﬁwﬂ;ﬁmmsﬁ%&tﬁ%mm

: e es of betwesn [ or between

Earope ‘3‘(;@ Equity e s _ 000%and400% Clas 52, B2X BT.E.EA ED. Fl ad ach
N e 4 applicable H shares are a contingent deferre 4

Event Driven Pontfolio. ... $ 259 357 charge ar rates of between 0.00% and 3.00%. Class C, C2,
China Mulii-Asset Portfolio. . . .. $ 38696 - CIX,CD,CT, CX and each applicable H shares are subject to
Concenmrated Eurcpean a contingent deferred sales charge at rates between 0.00% and

Equity Portfoliofe) . ......... £ 49306 - 1.00% which may be waived in certain circumstances by the
Low Violatility All Market dealer.

Income Portfolio. . .. ... _. ... b 100,749 3729 The Fund compensates its registrar and iramsfer agent,
Sustainable All Market AllianceBemstein Investor Services, a unit of the Management

Portfolio . ............_.... € 133210 42 325 Company, under a Management Fund Services Agreement
Arva European Alpha mrmmgpmmlandmsmperfmmglmm

Portfolioff) . ... ............ € 185931 _ transfer apency services for the Fumd. Such o
Short Duration Income amounted to $12 889,803 for the vear ended May 31, 2023.

Portfolio ... ..._........... §F 4241 10442  The Fund compensates the Invesment Manager for certain
Sustaipable Income Portfolio. ... § 47560 - services provided to the Fund in connection with the registration
US Low Volatility Equity Portfolioc $ = 59342 6411 of the Fund for sale in cerain jurisdictions outside of
Asia High Yield Portfolio ... $ 46254  Barg  Lumembours, subject to certain conditions. For the year ended
5 able Climat M;yﬂl,m.ﬂ‘,mmmmmﬂlﬂﬂﬂ_m

Sl Portfolio $ 83931 3.540 nmdndﬂdm_“l’mfemmalfm in the Statement of Operations

""""" and Changes in Net Assets.
Global Low Carbon Equity

Portfolio .. ... ... .. $ 8700 17720  The Fund compensaes its legal adviser, Elvinger Hoss Prussen,
ClmateFigh rcons gt e Jor kel wvics ndend ot

Portfolio .................. $ 100542 30917 oyments of E35.814 were or the year ended May 31,
446
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2023 and are inclnded in “Professional fees” in the Statement
of Operations and Changes in Net Assats.

The Investment hdanager has not entersd into transactions in
relation to a placing and/cr a new issne in which a connected
person bad a material interest as a member of the underwridng
syndicate.

All mansactions executed on behalf of the Fund were entered into

in the ordinary course of business and/or nommal commercial
terms.

There was no commission paid for the vear ended May 31,
2023 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Bemstein
Antenomons LLP. Severzl of the Fund’s directors are emplovees
and‘or officers of the Investment hManager andfor its affiliates.

US High Yield Portfolic and Short Duration Income Portfolio
invest in AB FCP I — Morntgage Income Portfolio, apnrtto]iu
which is managed by the Management Company. Low
Volatility All Market Income Portfolio invests in AB FCPI -
Global High Yield Portfolio, a portfolio which is managed by
the Managemernt Company. American Multi-Asset Portfolio
invests in AB FCP I — American Income Portfolio, a portfolio
which is managed by the Management Company.

The Fund's directors are entitled to remuneration for their
services. Such accrued compensation amounted to $133 282 for
the vear ended Mav 31, 2023 and is included in “Miscellansons™
in the Statement of Operations and Changes in MNet Assets.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended May 31, 2023, where permitted under
applicable law, the Investment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions/amangements with brokers relatdng
to Portfolics of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the investment decision making process were received. The
s0ft commmission armangements were entered into on the basis
that the execution of transzctions on behalf of the Fund will
be consistent with best execution standard and the Investment
standards when entering into soff commission ammangements
such as the size and nature of brokerage fees.

Additionally, doe to the nature of the investment strategy of
certain Portfolios, incleding where the Investment Manager
delegates investment management services to AllianceBemstein
Limited and CPH Capital Fondsmeglerselskab ASS, all
costs associated with soft commmission amangements may be
“unbundled” and borme by the Investment Manager or its sub-
delegates, if required by applicable law.

The poods and services received inclode specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received is such that the
benefits provided under the armangement must be those which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund’s performance.

For the avoidance of doubt, such poods and services do mot
include tavel, accommodations, enterfaimment, general
administrative goods or services, general office equipment
of premises, membership fees, emplovees™ salaries or direct
INOTEY PAVIDETLS.

Transaction costs are costs incummed in the acquisition, issue or
disposal of mansferable securities, money market instruments,
derivatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do not include debt premiums or discounts, financing
costs of internal administrative or bolding costs. Transaction
costs are incloded within the cost of inwestments in the

Porifolic of Investments as well as in the “Fealized gains and
(losses) on imvestmments, forwand foreign currency contracts,
swaps, financial futures contracts, options and currency” and
“Changes in wwealized gains and (losses) on investments™
in the Statement of Operations and Changes in Net Assets.
Transaction costs are excluded from the Total Expense Ratio
amd/or expense reimbursement caleulation.

For the vear ended May 31, 2023, the amount of transaction
costs incurred by each Portfolio is detailed in the following

‘Transaction

AB SICAVI- costs
Internaticnal Health Care Portfolio. . ... ... 4 T28 525
International Technelogy Portfolio. . ... ... £ 1]1sl104
Global Real Estate Securities Porifolio. . . . . b3 19 505
Sustainable Global Thematic Portfolio. . .. . § 21827202
India Growth Portfolio .. ... ... ........ 4 133 408
Sustainable Euro High Yield Portfolio . . .. . £ 3
US Small and Mid-Cap Portfolie . .. ...... b4 32571
Emerging Markets Multi-Asset Portfolio . £ 1182574
EMB Income Pins Porifolio .. ... ... ..... GNH 106,715
Short Duration High Yield Portfolio. . ... .. b4 6,163
Select US Equity Portfolio ... ... ... ... £ 1815895
Global Plus Fized Income Pordolio . ... ... -4 46 980
Select Absolute Alpha Porifolio .. .. ...... b3 424 601
Emerging Market Local Currency

Debt Portfolio .. .. ... .. ............. -4 9 480
Asia Pacific Local Corrency Debt

Portfolio. .. ... ... .. ............. b3 1778
Emerging Market Corporate Debt

Portfolio .. ... ... ... ......... 3 642
US High Yield Portfolio . .. .. ........... b4 2202
Low Volatility Equity Portfolio. .. .. ... .. £ 2583047
Emerging Markets Low Volatility

Equity Portfolio. .. ... .. ... ... .... 1797845
Global Dvnamic Bond Portfolio. . .. ... ... £ 10 664
Concentrated US Equity Portfolio .. ...... -4 67324
Concentrated Global Equity Portfolio ... .. 3 10% 586
Global Core Equity Portfolio . ... ........ b3 558 908
Asia Income Opportumities Pordfolio .. .. .. b 8 BE7
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
) .

AB SICAVI- costs AB SICAVI-— eosts
Global Income Pordfolio .. ... ......._.. $ 6,330  Low Volatility All Market Income
Concentrated Asia Equity Portfolio ... _ .. 5 791 Portfolio. .. ... ... .. $ 5517
Sustainable Emerging Market Debt Sustainable All Market Portfolio ... .. .. .. 3 48523

POrtfolio (2) . . ... 3 502  Arya European Alpha Pordfolio () .. .. .. .. . -
Multi-Strategy Alternative Portfolio (b) 5 9011  Shor Duration Income Portfolio . ... _. .. $ 2292
Enropean Equity Portfolio . ... .......... €  T26089  Sustainable Income Portfolio . ........... $ 6075
Enrozone Equity Portfolio ... ......_.. € 505323  US Low Volatility Equity Portfolio ... .. .. 3 2,396
American Growth Portfolio ... ......_.. § 455694  Asia High YVield Portfolio ... ... .. ... ] 165
Al Market Income Portfolio. .. ... ...._.. § 65143  Sustainable Climate Solutions Portfolio. ... § B0
All China Equity Portfolio . ... ......._.. § 102084 Global Low Carbon Equity Portfolio .. ... 3 1810
China A Shares Equity Portfolio. .. ... _.. CNH 1945898  Climate High Income Portfolio. .. ... _. .. 3 127
China Bond Portfolio . ... .........._.. CNH 0~  Sustainable US Thematic Portfolio. . ... $ 181656
Financial Credit Portfolio .. ... ......._.. 5 {0~  China Net Zero Solutions Portfolic . .. ... $ 29 885
Low Volatility Total Retum American Multi-Asset Portfolio .. .. ... .. ] 07

Equity Portfolio. ... ... ............ $ 17883  Diversity Champions Equity Portfolio . . . .. $ 61502
Sustainable Global Thematic Global ESG Improvers Portfolio . .. ...... $ 2627

Credit Pordfolio . . ... ............_.. 3 2360  Global Value Porfolio ... ............ § 130901
Smgwmmm ¢ o (@ Lastofficial NAV calculated on April 20, 2023.

Portfolio (€) .. .. ..o (1) Last official NAV calculated on December 7, 2022
Europe (Ex UK) Equity Portfolio (d) .. . ... € LD48  (¢) Last official NAV calculated on Tuly 25, 2022.
Event Driven Portfolio . ._..........._.. 3 70040 (d) Last official NAV calculated on September 26, 2022
China Muli-Asset Portfolio ... .. ....._.. 5 21086  (e) Last official NAV calculated on March 28, 2023.
Concentrated European Equity (f) Last official NAV caleulated on October 18, 2022

POTOlio (€) . . . .o 3 BTE

NOTE G: Forward Foreign Currency Contracts

A forward foreign cumency coniract is a commitment to purchase
or sell a foreign curmrency at & future date at a negotiated forward
rate. The gain or loss arising from the difference between the
original contract and the closing of such coniract is inchnded in
“Realized gains and (losses) on investments, forward foreign
CUITENCY COMMracts, swaps, financial fotures conmacts, options
and currency” in the Stztement of Operations and Changes in
Met Assets.

Fluctnations in the value of open forward foreisn cumency
conacts are reflected for financial reporting puIposes as a
component of “Unrealized appreciation/{depreciation) on
forward foreign currency contracts™ in the Statement of Assels
and Liabilities.

One or more of a Portfolio’s share classes offered in a
particular currency (each, an “Offered Currency™) may be
bedged to such Offered Curmrency. Any such share class will
constitute a “"Cumency Hedged Share Class™. Curency Hedped
Share Classes aim to provide investors a refum more closely

mnelmdmmePnrtfuhnshasecmmymbymdmng

basecmmyarlﬂ}.hﬂﬂﬁemd(}lmm Elisks may arise from
the potential inability of counterparty to meet the terms of a
contract and from unanticipated movements in the value of a

foreizn currency relative to the hedped currency.

Given that there is no segregation of liabilites between the
various share classes within a portfolio, there is a remote risk
that, under certain circnmstances, cumency hedeing ransactions
in relation to 2 Cumency Hedged Share Class conld result in
liabilities which might affect the NAV of the other share classes
of the same pordfolio, in which case assets of the other share
classes of the porfolio may be nsed to cover the liabilities
incumred by such Currency Hedged Share Class. The securities
in the Fund are used as collateral for forward foreign cumency

NOTE H: Repurchase Agreements

Fepurchase agreements are collzteralized by obligations of the
Urnited States, its agencies of instrumentalities thereof. The
securnties underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the

At May 31, 2023, there were no repurchase agreemments.

The total interest expense arising from repurchase apresments
during the year ended May 31, 2023 for Global Income Portfolio
and Short Duration Income Portfolio was 163,597 and 53,710,
Tespectively.
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NOTE I: Reverse Repurchase Agreements

Feverse repurchase apreements are idenficzl to repurchass
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fund sells portfolio
assets concurrentdy with an agreement by the Fund to repurchase
the same assets at a later date at a fixed price sliszhrly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to receive principal and interest payments
om these securities. Generally, the effect of a reverse repurchase
agresment is that the Fund can recover all or most of the cash
invested in the pordfolio securities involved during the term of
the reverse repurchase agreement, while it will be able to keep
the interest income associated with those portfolio securites.

Such transactions are advantageons only if the “interest cost™
to the Fund of the reverse transaction, i.e., the

mﬁmhﬂuﬁmmﬂsahandmpmpnmform

securities, is less than the cost of otherwise obtaining the cash
invested in pordfolio securities.

The value of reverse repurchase agreements and related
collateral outstanding as at May 31, 2023 are as follows:

Collateral
Market
AB SICAVI- Value Value
Global Income Portfolio ... ... .. % 18354630 17811478
Short Duration Income Portfolio .. $ 13,311,500 13086578

The totzl interest expense arising from rewerse repurchase
agreements during the vear ended May 31, 2023 for Global
Income Portfolio and Short Duration Income Portfolio was
5592100 and $498 920, respectively.

NOTE J: Financial Futures Contracts

The Fund may by or sell financial futures contracts. The Fund
bears the market risk that arises from changes in the valoe of
these financial insonments. The Fond's activities in financial
futures contracts are conducted through repulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures conmact,
the Fund deposits and maintains with the broker as collateral
an inmitial margin as requited by the exchange on which the
ransaction is effected.

Pursnant to the contract, the Pund aprees to receive from or pay
to the broker an amount of cash equal to the daily finctation
in the value of the contract. Such receipts of payvments are
known as the variation margin and are recorded by the Fund
as urorealized pains or losses. When the contract is closed, the
Fund records a realized gain or loss equal to the difference
between the valne of the contract at the tdme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that oblipes two parties to exchangs
a series of cash flows at specified imtervals based upon of
calenlated by reference to changes in specified prices of rates
for a specified amount of an underying asset or otherwise
determined notonal amount. Fealized gains and (losses) and
changes in unrezlized gains and (losses) on swaps are incloded
in the Statement of Operations and Changes in Net Assels
respectively under “Realized gains and (losses) on investments,
forward foreign cumrency contracts, swaps, fnancial futures
conTacts, optons and currency” and as a component of
“Change in unrealized gains and (Josses) on swaps™.
Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap apresment
is cbliged to pay the seller a periodic stream of payments over
the term of the coniract in return for a contingent payment Wpon
the occurrence of a credit event with respect to an underdying
reference obligation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or
floating interest rate payvments based on a notional amount that
eIVes a5 a computation basis.

Total Refurn Swaps

A total retum swap is a bilateral agreement in which each
of the parties apgree to exchange the total performance of an
underlying asset for a seres of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit defanlt swap agreement is obliged to pay
the seller a pefodic stream of payments over the term of the
contract in retum for a contingent payment upon the occurrence
of a credit event with respect to an underlying reference
oblipation.

Interest Rate Swaps

An interest rate swap is a bilateral agresment in which each
of the parties agree to exchange a series of fized or foating
interest rate payments based on 2 notional amount that serves
a5 a computation basis.

Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the partes agres to exchangs fized rate payments for fioating,
inflation index linked pavments based on a notonal amonnt tat
SETVes as a computation basis.

Variance Swaps

Varance swaps are contracts im which two parties agree to
exchange cash payments based on the difference between the
stated level of variance and the actoal variance realized on
underlying asset(s) or index(es). Actual “varance” as used
here is defined as the sum of the sguare of the retums on the
reference asset(s) or indexies) (which in effect is a measure
of its “volatility™) over the length of the contract term. 5o
the parties to a variance swap can be said to exchange actual
violatility for a contractually stated rate of volatility.

449
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
NOTE L: Loans of Portfolio Securities Callateral
A Porfolio may make secured loans of its securities. The Mariket
risk in lending securities, as with other extensions of credit, = ABSICAVI- Value Value
consists ufposs:lble lns_s ufngmsmﬂrecu]lateralshm]d Global Feal Estate Securities
the bormower fail financially. In addition, a Portfolio will be Portfolio
exposed to the risk that the sale of any collateral realized upon 3
the 1 s defanlt will not yield proceeds sufficient to MemlIynch.......... 3 577884 607221
replace the Ioaned securities. UBSAG . ............. 5 107,008 112375
US Small and Mid-Cap
In determining whether to lend securities to a particular Porifolio
bormower, the Investment Manager will consider all relevant JPMorzan Chase $ 1861465 2015918
ﬁmﬂmmm' including the creditworthiness of Morgan Stanley ... $ 471075 511723
i UBSAG . ............. 3 302,738 328 873
While securities are on loan, the borrower may pay a Pordfolic  Emersing Markets
concermned any income from the securities. A Portfolio may Milti-Assat Pordfolio
invest any cash collateral in money market instruments, < § 1727924 1814576
thereby earning additional income, or receive an agreed Morgan Stanley ........ J218 Bl45
upon amount of income from a borrower who has delivered BNPFambas ........... 3 403,433 424 623
equivalent collateral. MemillLynch . ... ...... § 238507 251035
A Portfolio may have the right to regain record ownership of IC_mg_ ][Glnb.al 3 41762 43877
loaned securities or equivalent securities in order to eXercise T N ’ 8
ownership rights such as voting rights, subscription rights  LOW Volatility Equity Portfolio
and rights to dividends, interest or distributions. A Portfolio TEMorgan Chase. . ... .. § 25515897 26797781
may pay reasomzble finders”, administrative and other fees in =~ Concentrated Global Equity
connection with a loan. Portfolio
For making secured loans of its securities, 2 Portfolio receives ENFPFaribas ........... 5 5588272 10512334
pross fee income, of which 20% is paid to securities lending TPMorzan Chase .. ... ... 5 6586737 6917546
agent for providing securities lending services. (Global Core Eqnity Portfolio
For the year ended May 31, 2023, the Portfali i 2 met Mﬂ$ .......... $ 3368960 4065373
fee income, which is presented in Statemnent of Operations and Europe Fortfolio
Ghanges in Met Assets under “Securities lending iﬂ.l:ﬂ]!ll&, et IPI»loIgmGhase ........ E Flr.l 55.454 -.lr.j 14.9‘34
For the ended May 31, 2023 Brown Brothers Hamiman & zote Bquity
or the year ¥ 3l, UBSAG . ............ £ B3IBT247 B80T 299
%. tmmmmwmmﬁﬂ of §502,528 TPMorzan Chase € ?.369..336 Sinﬁﬂﬁ?
oviding securities lending services isincloded im @~ T T T s '
the ?Etﬂnent of Operations and Changes in Met Assets under Barclays .............. € 2071454 1176519
“Serurires lending income, net” Morgan Stanley. .. ... ... £ 905678 1045580
Low Volatility Al Market
The value of loaned securities and related collateral outstanding Income Portialio
as of May 31, 2023, are as below. The collateral relates to
securities held on the Portfolios. UBSAG.............. $ 668 27985
Sustainable US Thematic
mﬂ_ﬁ"“‘ Portfolio
AB SICAVI— Value Value BWPPanbas .. ......... 5 5818470 6123752
. Citigronp Global Markets
Intemational Health Care Limited ... ............ $ 4881543 5128674
Partfolio UBSAG ...ovvnnnn. .. $ 870890 914568
TPMorgan Chase. . ... ... $ 21336494 22408411 Clobal Value Portfolio
Morpan Stanley .. ... ... § 18899642 19846873 TPM: cl § 9891610 10388550
Societe Generale £ op66040 10150066  Trpear A516 ~8E3
"""" UBSAG .............. 5§ 4pe6ll5 4500139
Citigromp Global Markets
Limited ............... $ 1660516 1744381
Memill Lynch .. ....._.. b3 158 305 166,341

NOTE M: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for shont-
temmitemporary financing If necessary, subject to cerfain
resirictions, in cormection with abnormzl redemption activity.

Each Portfolic of the Fund is limited to bommowing 10% of its
respective net assets. Bormowings pursuant to the Facility are
snbject to interest at 2 motually agreed npon rate and security
by the underlying assets of each Portfolio.
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NOTE N: Option Transactions

The Fund may purchase and write (sell) put and call options
on securities. The risk associated with purchasing an opdon
iz that the Fund pays a preminm whether or not the option is
exercised. Additdonally, the Fund bears the risk of loss of the
premminm and a change in market value should the counterparty
ot perform under the coniract. Put and call options purchased
are accounted for in the same manner as portfolio securites.
The cost of securities acquired through the exercise of call
options is increased by the premminms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an opton, the preminm received by the
Fund is recorded as a lability and is subsequently adjusted to
dmmmalintwlueofﬂmupnun

unexercised are recorded by the Fund on the expiration date as
realized gains from opdons written. The difference between the
premmm received and the ameount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
reated as a realized gain, or if the premium received is less
thzn the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised, the premium received
is added to the proceeds from the szle of the underlying security
or curency n determining whether the Fund has realized a
gain or loss. If a put option is exercised, the preminm received
reduces the cost basis of the secunty or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or cumency
Exercise of an cption wiitten by the Fund eould result in the
Fund selling or buying a security of CUITency at a price different
from the current market value.

The Fund may also invest in opticns on swap agreemenis, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the oblization, to enter into a swap on a fufure
date in exchange for paying a market-based preminm.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, of index. A payer
swapiion gives the owner the right to pay the total returmn of a
specified asset, reference rate, of index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.

MNOTE O Collateral
The following table lists the cash collateral held byl owed to broker
for certain financial derivative instruments as of May 31, 2023

Cach Held Cazh Owed
AB SICAVI- by Broker to Broker
Sustainable Global Thematic
Portfolio . ...............
Bank of America 5 - 227470
Barclays $ - 359413
Citibank b - 91579
Deutsche Bank 5 - 256,027
Sustainable Eure High Yield
Portfolio
Cithank. . ... .......... £ 399547 3,756
Emerging Markets Mult-Asset
Portfolio . ...............
BNP Panbas 5 302 000 -
Goldman Sachs $ 63177825 625219096
Morgan Stanley § 4551783 -
BB Income Plus
Portfolio . ...............
Citibank CWH 11 672 87% 2 267 5963
Morgan Stanley CNH 34 846128 551,241
Short Duration High ¥ield
Portfolio . ...............
Deutsche Bank b3 800,000 -
Goldman Sachs 5 450 000 -
Morgan Stanley § 2892142 3077006
Global Plus Fixed Income
Portfolio . ...............
Citibank 5 5461166 105578
Credit Suisse 5 260 320 -
Goldman Sachs § 5348652 4683579
Morgan Stanley 5 - 260,000

Cash Held Cash Crwed
AB SICAVI- by Broker to Broker
Select Absolute Alpha
Portfolio . .. .............
Morgan Stanley 5 5159 1610000
Emerzing Market Local
Currency Debt Portfolio
Morgan Stanley § 2475223 2105693
Asia Pacific Local Corrency
Debt Portfolio. ... .. ......
Citibank 5 198,304 -
Goldman Sachs b 393 146 253031
Emerging Market Corporate
Debt Portfolio. ... .. ......
Citibank 5 237542 347534
Morgan Stanley 5 124210 -
UUS High Yield Portfolio_ . . . ..
Morgan Stanley § 1537515 304577
Global Dynamic Bond
Portfolio . .. .............
Bank of America £ 41167 -
Citibank £ 30323848 534 377
Goldman Sachs £ 189 -
Standard Chartered Bank £ 205,012 -
Asia Income Oppornmities
Portfolio ... .............
Morgan Stanley § 2439824 312200
Global Income Portfolio ... ..
Citibank $ 1137409 1563 348
Dentsche Bank b 254000 -
Goldman Sachs 5 450,000 -
TPMorgan Chase 5 94,000 -
Morgan Stanley $ 1183353 135813
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Cash Held Cash Cwed
AB SICAVT- by Broker tn Broker
Al Market Income Portfolio
Citigroup Global Markets
Limited 5 — 335 846
Morgan Stanley § 47851071 18490523
All China Equity Portfolio
Morgan Stanley b 78 -
Equity Portfolio ... ...
Goldman Sachs 5 6907254 -
Sustainable Global Thematic
Credit Pordfolio. ... .......
Citibank 13 381,175 41 328
Event Driven Pontfolio
Goldman Sachs. . ... . ... § 2188000 -
JPMorean Chase . . ... ... § 617080
Morgan Stanley. .. ...... 5 13930378
China Multi-Asset Portfolio
Citibank. . .........._.. 5 694101 442 444
Low Volatility All Market
Income Portfolio
Morgan Stanley. .. ... ... § 219398 63 298
UBSAG .............. b - 37,000
Sustainable All Market Portfolio
Citbank. . ... _......_.. € 3205179 1327096
Short Duration Income Portfolio
Citibank. . .........._.. 5 517391 -
Sustainable Income Portfolio
Citibank. . .........._.. 5 552,404 -
Asia High Yield Portfolio
Cithank. . .........._.. b 42 582 -
Climate High Income
Portfolio
Citibank. . ............. b 30634 -
American Multi-Asset Porifolio
Citibank. . .........._.. 5 35432 —
Morgan Stanley. .. ...... 5 159500 -
Global Value Pordfolio
Morgan Stanley. .. ...... 257838 -

Cash collateral beld byfowed to broker in relation to detivatives
is recorded as part of “Cash at depositary and broker” and
- [ __tqdﬂpnsjtaryandhmkﬂ"inthﬂsmmeuiiﬁsmm

Liabilities

In relation to defvatives held by the Portfolios as at May 31,
2023 the following table lists collateral consisting of securitdes:

Market Value  Market Value
of Cellateral  of Collateral
Delivered Recrived
AB SICAVI- o Broker froma Broker
Emerging Markets Mulii-Asset
Portfolio . ...............
Bank of America
U5, Treasury MNotes,
1.63%, 03/15/2031 b3 - 341 158

of Collatersl  of Collateral
P Received

AB SICAVI— to Broker from Broker

(lobal Plus Fixed Income

Portfolio . ...............

Bank of America

U.5. Treasury Notes,
200%, 11/15/2026
Goldman Sachs
U.5. Treasury Bonds,
4.50%, 08/15/203%
U.5. Treasury Notes,
200%, 11/15/2026
Standard Chartered
1.5, Treasury Bonds,
4.50r%, 08/15/203%

Morgan Stanley
U.5. Treasury Bill,

0.00%, 0T/18/2023

6.75%, 08/15/2026

Credit Suisse
U.5. Treasury Notes,
4250 12431/2024
Goldman Sachs
U.5. Treasury Notes,
425%, 14/31/2024
JP Morpan Chase
1.5, Treasury Notes,
425%, 143172024
Morgan Stanley
U.5. Treasury Bill,
0.00%, 08/10/2023
U.5. Treasury Notes,
DE3%, 06/30/2026
UBS AG
1.5, Treasury Notes,
4250 12431/2024

U5, Treasury Bill,
0.00%, 08/24/2023
U5, Treasury Bill,
0.00%, 05/21/2023

$ 265270 -
$ 4783068 -
5 1873790 -
5 306,790 -
$ 3476605 -
5 171397 -
5 241753 -
% 377384 -
$ 125690 -
5 69294985 -
5 171347 -
5 474564 -
5 3828600 -
5§ 7257419 -
$ 6362160 -
% 5018544 -
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NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Pordfolio so permit, the Management Company
mazy choose to co-manage assets of certain Portfolios within or
ontside the Fund. In such cases, assets of different Portfolios will
be managed in commen. The assets which are co-manzged shall
be refermed 1o as a “pool”. These pooling arangements are an
administrative device designed to reduce operational and other
expenses and do not change the legal dghts and obligations of
Shareholders. The pools do not constitute separate entifies and
are not directly accessible to investors. Each of the co-manaped
Portfolios shall remain entitled to its specific assets. Where
the assets of more than attributable one Portfolio are pooled,
the assets to each participating Pordolic will imtally be

determined by reference to its indtizl allocation of assets to such
a pool and will change in the event of additional allecations or
withdrawals.

The entitlemnents of each participating Portfolio to the co-
managed assets apply to each and every line of investments
of such pool. Additional investments made on behalf of the
co-managed Porfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
s0ld shall be levied simdlarly on the assets attributable to each
participating Portfolio.

Asof May 31, 2023, the Fund co-manages the assets of certain

AB-GlobalGrowth Pool . .. ... ... .. .. .. ... ... Sustainable Global Thematic Portfolio
AB -GlobalValne Pool. .. ... ... ... ... .. ... ...... Global Value Porifolio

NOTE : Clearing Reserve Fund

(The following applies to China A Shares Equity Portfalio)
Under the Investment Regulations, the Snb-Custodian is
required to deposit 3 minimum clearing reserve fund as a
percentage of the ABL Quota, the percentage amount to be

determined from time to time by the China Secunties Depository
& Clearing Corporation Limited (“CSDCC™) Shanghal and
Shenzhen branches. Curmrenily, the minimum clearing reserve
ratio determined by the CSDOC Shanghai and Shenzhen
branches are 0 0E8% and 0.06% respectively.

NOTE R: Incentive Fee
Arva European Alpha Portfolio and Select Absolute Alpha
Portfolio

Aj the end of each partdal financial year/ financial year, the
Investment Manager received/will receive the following:

Arya European Alpha Portfolio: 20% (15% for Class F
Shares) of the amount by which the “Adjusted NAV™ (as
defined below) of each of the relevant Share Classes exceeds
the “High-Water Mark™ (as defined below) at the end of the last
dzy of a financial year.

Select Absolute Alpha Portfolio: 20% (10% for Class F Shares
and 15% for 513 Shares) of the amount by which the ~Adjusted
MAV™ (as defined below) of each of the relevant Share Classes
exceeds the “High-Water Mark™ (as defined below) at the end
of the last day of a financial vear.

Defined terms:

“Adjusted NAV™ means the Net Asset Valne per share before the
reduction for the curment financial year's incentive fee, if any.!
“High-Water Mark™ or “HWM"™ means, for a Share Class, the
MAV per share at the end of the last dav of the most recent
financial vear in which the last incentive fee was paid or, if no
incentive fee has been paid, the indirial offering price of such
Share Class at issue.

“Current Shares Outstanding™ means the total Shares in issue,
for each Share Class, on each day of the Pordfolio®s financial
YEar.

incentive fee divided by the prior day shares ontstamding
mmltiphied by the pross subscription shares.

! For the avoidance of doubt, the Adjusted NAV is net of costs

“Cumulative Subscription Adjustment™ means the commlative
prior days’ Subscription Adjustment over the reference period
plus the current day Subscription Adjusteent.

“Reference Period ™ means the period equal to at least 12 months,
which begins either at the issue of the Share Class or at the time
the last incentive fee has been paid. The reference period will
always end at a inancial year end, except in the case of a Share
Class hiquidation.

If there is a redemption in 2 Share charging Incentive Fees at
any point during the vear, other than as of the end of a financial
year, an incentive fee with respect to soch Share will be
determuined for such partizl financial vear and paid as of such
date regardless of whether the financial vear end Adjnsted NAV
exceeds the High-Water Mark. The High-Water Mark is mot
reset on those Business Days at which incentive fees erystallise
following the redempdon of Shares.
Imaccordance with ESMA puidelines 34/39/992 on performance
fees in UCITS and certain types of AIFs, the Board will reset
the High-Water Mark if no incentive fee has been paid doring a
five yvear performance reference period.

The following share classes (and comesponding H classes) do
niot charge an Incentive Fese: 5 and Z.

Select Absolute Alpha Portfolio

As of May 31, 2023 incentive fees payable was $60. This is
inchuded within the line item ~Accrued expenses and other
lizhilities™ in the Statement of Assets and Liabilities.
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
For the year ended May 31, 2023, the following share classes Percentage incentive
had incentive fees as follows: Encentive Fee fre hazed om the aversge
Percentage incentive Share Class charged share elass NAV
Incemtive Fee fee bazed on the average
A $ 1035 00% g 0 0.00%
ACHFH 0 000% 5 165 0.00%
AEUR 0 000%  S1EURH 0 0.00%
AEURH 0 000%  s1JPYH 0 0.00%
AGBPH 0 000%  SI3EURH 0 0.00%
AFPLNH 0 000% W 0 0.00%
ASGDH 0 000%  WCHFH 0 0.00%
C 0 0.00%
FX 0 000%  spva European Alpha Portfolio
F"IEURH 1352 gﬁg For the period ended October 18, 2022 (last official NAV
ICHFH 0 000%  ffows: ) s a
IEUR 0 0.00% o
IEURH 0 0.00% i Percentage incentive
ISGDH 2 (e P charged “hare
L [ 0.06% F € 111,152 069%
LEURH 6 006% FCHFH 1,862 0.34%
LGBPH 6 006% FIPY 44,118 0.72%
LHED 6 006% 1 13477 097%
LSGDH & 0.06% U 134921 0ET%
NOTE 5: Subsequent Events The liquidation of portfolio Asia Pacific Local Cumency Debt

The portfolio AB SICAV I — Short Duration Income Portfolio Portfolio is planned for September 26, 2023 and was announced
was lignidated. The last official MAV was calculated on June 22, to shareholders on Aungust 14, 2023,
2023,
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Tapre 1
FEE SCHEDULE AR SICAV T
Mapagement  Manag, Company Discributs Total Exp
Fre Fee Fer Ratio*

International Health Care Portfolio

Class
B e 1.76%(1) 005% NiA 196%
A B R e 1.76%(1) 005% NiA 1 96%
= 1.76%(1) 005% NiA 196%
N ) 1.76%(1) 005% NiA 196%
ASGDH . e 1.76%(1) 005% NiA 199%
A e 1.76%(1) 005% NiA 1 96%
ADAUDH e 1.76%(1) 005% NiA 1 96%
. 126%(2) 005% NiA 1 46%
B o e 1.76%(1) 005% 1.00% 296%
B oG e 1.76%(1) 005% 1.00% 296%
B e e 1.26%(2) 005% NiA 1.45%
B e 221%(3) 005% NiA 241%
B R e 221%(3) 005% NiA 241%
B e e 1.76%(1) 005% 1.00% 295%
EDAUDH e 1.76%(1) 005% 1.00% 296%
A 096%(4) 005% NiA 1.15%
TR R . e 096%(4) 005% NiA 1.16%
TGP, e 0.965%(4) 005% NiA 1.16%
3 090% 001%(1T) NiA 098%
L EUR .. e 000% 001%(1T) NiA 098%
LGB ... e 090% 001%(1T) NiA 098%
Bl e 0.60% 001%(1T) NiA 067%
A GBP . . e 0.60% 001%(1T) NiA 0.68%

International Technology Portfolio

Class
- 1.82%(5) 005% NiA 205%
A AU H . e 1.82%(5) 005% NiA 205%
0 1.B2%(5) 005% NiA 205%
APLNH . e 1.82%(5) 005% NiA 205%
N 1.82%(5) 005% NiA 205%
B o 1.82%(5) 005% 1.00% 305%
e e e 227%(8) 005% NiA 250%
CEUR e 227%(6) 005% NiA 250%
B e 1.82%(5) 005% 1.00% 305%
EAUD H . e 1.82%(5) 005% 1.00% I05%
A 1.02%(T) 005% NiA 125%
TEU R . e 1.02%(T) 005% NiA 125%
5 000% 001%(1T) NiA 1.00%
L EUR .. e 090% 001%(1T) NiA 1.00%
3 0.60% 001%(1T) NiA 0.7T0%

Global Real Estate Securities Portfolio

Claz=
B e e e 1.50% 005% NiA 2.00%
A B R e 1.50% 005% NiA 200%
S 1.50% 005% NiA 200%
ADAUDH e 1.50% 005% NiA 200%
ADNZDH e 1.50% 005% NiA 200%
ADSGDH e 1.50% 005% NiA 200%
B o e 1.50% 005% 1.00% 300%
B e 195% 005% NiA 245%
B R ettt e et e 195% 005% NiA 245%
A 0.70% 005% NiA 1.20%
TE R . e 0.70% 005% NiA 1.20%
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Tapie 1
FEE SCHEDULE {confinued) AR SICAV T
Management Manag Company Distribution  Total Exp
Fee Fee Fee Hatio*

(lobal Real Estate Securities Portfolio (continued)

Class
I 0.70% 0.05% N/A 1. 0%
3 0 0.60% 0.01%(1T) N/A 0.75%
5 0.60% 0.0L%(1T) NiA 0.75%
- 0.60% 0.01%(1T) N/A 0.75%

Sustainable Global Thematic Portfolio

Claz:z
B e 1.63%(8) 0.05% N/A 1 84%
A A H . 1.63%(8) 0.05% N/A 1 84%
ACADH . e 1.63%(8) 0.05% NiA 1 84%
1 1.63%(8) 0.05% N/A 1 84%
ABUR H . e 1.63%(8) 0.05% N/A 1 84%
- 1.63%(8) 0.05% NiA 1 84%
AHED . 1.63%(8) 0.05% N/A 1 84%
A G e 1.63%(8) 0.05% NiA 1 84%
ARG H e 1.63%(8) 0.05% N/A 1 84%
AN e 1.63%(8) 0.05% N/A 183%
1 1.63%(8) 0.05% NiA 1 84%
AN B R e 1.63%(8) 0.05% N/A 1 84%
AN G e 1.63%(8) 0.05% N/A 1 84%
. 1.14%(9) 0.05% NiA 134%
B o 1.63%(8) 0.05% 1.00% 2E4%
B 1.63%(8) 0.05% 1.00% 2%
B EU R, . e e 1.63%(8) 0.05% 1.00% 284%
B SGD . 1.63%(8) 0.05% 1.00% 2%
B 1.14%(9) 0.05% NiA 134%
L 2 DR%(10) 0.05% N/A 22B%
L 2 0B%(10) 0.05% N/A 212E%
L 2 0B%(10) 0.05% NiA 228%
B 1.63%(8) 0.05% 1.00% 2E4%
EAUD H . 1.63%(8) 0.05% 1.00% 2%
L e e 0.84%(11) 0.05% NiA 1.05%
T 0 0.84%(11) 0.05% N/A 1.05%
TAUD H . 0.84%(11) 0.05% NiA 1.05%
TR . e 0.B4%(11) 0.05% N/A 1.05%
TEU R H. . 0.B4%(11) 0.05% N/A 1.05%
I 0.84%(11) 0.05% NiA 1.05%
THED 0.B4%(11) 0.05% N/A 1.05%
B 0.B4%(11) 0.05% N/A 1.03%
. 0.B4%(11) 0.05% N/A 1.05%
INEU R e 0.84%(11) 0.05% N/A 1.01%
TN e 0.84%(11) 0.05% NiA 1.06%
4 0.B4%(11) 0.05% N/A 1.05%
B R e 0.B4%(11) 0.05% N/A 1.05%
D G e 0.84%(11) 0.05% NiA 1.05%
- U NiA 001%(17) N/A 0.07T%
S GEP NiA 0.01%(1T) N/A 0.07T%
- 0.70% 0.01%(1T) NiA 0.77%
LA . e 0.70% 001%(17) N/A 0.77%
SLAUDH . e 0.70% 0.01%(1T) N/A 0.77%
L 0.70% 0.0L%(1T) NiA 0.77%
SLEUR HP . e 0.70% 0.01%(1T) N/A 0.771%
0 0.70% 0.01%(1T) NiA 0.77%
3 0 0.70% 001%(1T) N/A 0.74%
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AB SICAV T
L]
Mapagement  Manag, Company Distributs Total Exp
Fee Fee Fee Ratio®*
Sustainable Global Thematic Portfolio (continued)
Class
e T ) 5 0.70% 001%(17) N/A 0.77%
D e NiA 0.01%(17) NiA 008%:
A NiA 0.01%(17) NiA 007%
India Growth Portfolio
Clazs
B e 175% 0.05% NiA 2.16%
A B e 175% 0.05% NiA 217%
AHRD . e 1.75% 0.05% NiA 2.16%
A PN H e 1.75% 0.05% N/A 215%
ASGDH . e 1.75% 0.05% NiA 214%
ADAUDH .. e 1.75% 0.05% NiA 2.16%
. 4 155%(12) 0.05% N/A 1 96%
0 A L 155%(12) 0.05% NiA 1 96%
B o e 175% 0.05% 1.00% 2X1%
B e 155%(12) 0.05% 1.00% 296%
B EUR. . e 155%(12) 0.05% 1.00% 295%
C e 2% 0.05% N/A 259%
L e 095% 0.05% NiA 136%
I 2 095% 0.05% NiA 133%
e N/A 001%(17) N/A 027%
3 095% 0.01%(17) NiA 121%
0 0585% 0.01%(17) NiA 121%
Sustainable Furo High Yield Portfolio
Class
B e 1.10%(13) 0.05% N/A 1 40%
Y 5 1.10%(13) 0.05% NiA 1. 40%
A e 1.10%(13) 0.05% NiA 1.40%
A CHEH . e 1.10%(13) 0.05% NiA 1 40%
0 1.10%(13) 0.05% NiA 1 40%
AR . e 1.10%(13) 0.05% N/A 1 40%
1 I 1.10%(13) 0.05% NiA 1 40%
A e 1.10%(13) 0.05% NiA 1 40%
A AT H e 1.10%(13) 0.05% N/A 1 40%
AAUSDH. e 1.10%(13) 0.05% NiA 1. 40%
R 1.10%(13) 0.05% NiA 1.40%
7 1.10%(13) 0.05% NiA 1 40%
) I 1.10%(13) 0.05% NiA 1 40%
1 1.10%(13) 0.05% N/A 1 40%
e 1.55%(14) 0.05% NiA 1 B5%
L L I 1.55%(14) 0.05% NiA 1 85%
e 1.55%(14) 0.05% N/A 1 85%
L e 0.55%(15) 0.05% NiA 052%
5 0.55%(15) 0.05% NiA 0.80%
D e 0.55%(15) 0.05% NiA 0.80%
I CHFH. e 0.55%(15) 0.05% NiA 0.80%
B 3 0.55%(15) 0.05% NiA 0.80%
I 0.55%(15) 0.05% NiA 0.80%
I 0.55%(15) 0.05% NiA 0.80%
IT U H. e 0.55%(15) 0.05% N/A 0.80%
NTUSDH. .. e 1.55%(14) 0.05% NiA 1 B5%
e NiA 001%(17) NiA 0.15%
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Tapie 1
FEE SCHEDULE {confinued) AR SICAV T
Management Manag Company Distribution  Total Exp
Fee Fee Fee Hatio*

Sustainable Euro High Yield Portfolio (continued)

Class
0 I NiA 001%(17) N/A 0.15%
3 0.50%(16) 0.01%(1T) N/A 0.65%
I 0.50%(16) 0.0L%(1T) NiA 0.65%
SIS H . e 0.50%(16) 0.01%(1T) N/A 0.65%

US Small and Mid-Cap Portfolio

Clazs
I 1.60% 0.05% N/A 2.00%
AAUDH . e 1.60% 0.05% NiA 200%
A B 1.60% 0.05% N/A 2.00%
ABUR H . 1.60% 0.05% N/A 200%
AHRD . 1.60% 0.05% NiA 2.00%
L 205% 0.05% N/A 245%
L 205% 0.05% N/A 245%
L 0 205% 0.05% NiA 245%
L 0.80% 0.05% N/A 1.N%
S 0.80% 0.05% NiA 1.20%
B 0.B0% 0.05% N/A 1.18%
IGB . e 0.B0% 0.05% N/A 1. 0%
i 0.B80% 0.05% NiA 1.03%
3 0.75% 001%(17) N/A 0.90%
3 0 0.753% 0.01%(1T) N/A 0.50%
= 0.753% 0.0L%(1T) NiA 050%
SINN GBE. . . e 0.75% 001%(17) N/A 0.90%

Emerging Markets Multi-Asset Portfolio®*

Clazs
B e 1.60% 0.05% N/A 1 88%
I 1.60% 0.05% NiA 1 88%
ACADH . 1.60% 0.05% N/A 1 89%
ACHEH 1.60% 0.05% NiA 190%
A B 1.60% 0.05% N/A 1 80%
ABUR H . 1.60% 0.05% N/A 1 89%
AGEBPH 1.60% 0.05% NiA 1 89%
AHED . e 1.60% 0.05% N/A 1.90%
ASGDH e 1.60% 0.05% N/A 1 88%
e 1.60% 0.05% NiA 1 88%
ADAUDH . e 1.60% 0.05% N/A 1 88%
ADCADH 1.60% 0.05% NiA 1 88%
ADEURH ... 1.60% 0.05% N/A 1 89%
ADGBPH. . e 1.60% 0.05% N/A 1 8B%
ADHEDY e 1.60% 0.05% NiA 1 88%
AR EMBH . . 1.60% 0.05% N/A 187T%
ADSGDH . 1.60% 0.05% N/A 1 88%
B 1.60% 0.05% NiA 1 88%
1 1.60% 0.05% N/A 1 89%
AREURH. .. 1.60% 0.05% NiA 1 89%
= 1.60% 0.05% 1.00% 282%
BN a). ... 1.60% 0.05% 1.00% 2E81%
L 205% 0.05% NiA 233%
=1 1.60% 0.05% 1.00% 2 R8BS
EDAUDH . e 1.60% 0.05% 1.00% 2E81%
Bl AR H. 1.60% 0.05% 1.00% 287T%
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AR SICAVT
L]
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatio*
Emerging Markets Multi-Asset Portfolio** (continued)
Class
I e 0.80% 0.05% NiA 1.09%
I 1 0.ED% 005% NiA 1.07%
TE . e e 0.E0% 005% NiA 1.08%
TEU R H. e 0.80% 005% NiA 1.09%
IGBP. e 0E0% 005% NiA 1.07%
IGBPH . . e 0B 005% NiA 1.08%
I e 0.B0% 005% NiA 1.08%
I GBPH . s 0.E0% 005% NiA 1.08%
N o e 205% 0.05% NiA 232%
e Ni& 001%(1T) NiA 0.15%
L NiA 001%(1T) NiA 0.15%
SGBPH . Ni& 001%(17) NiA 0.14%
3 0E0% 001%(17) NiA 095%
3 0B 001%(17) NiA 095%
SLIPYM). oo 0.E80% 0.01%(17) NiA 0.95%
1 ) 0E0% 001%(17) NiA 095%
3 0B 001%(17) NiA 095%
B s NiA 001%(1T) NiA 0.15%
RME Income Plus Portfolio*™=
Clazs
A e 110% 005% NiA 134%
ACHE . e 1.10% 005% NiA 134%
L 1.10% 0.05% NiA 134%
AGBP . e 110% 005% NiA 134%
N 1 1.10% 005% NiA 134%
A G s 110% 005% NiA 134%
AT e 110% 005% NiA 134%
AR B R . . e 110% 005% NiA 133%
AT e 110% 005% NiA 133%
ATHED . e 110% 005% NiA 134%
AT G s 1.10% 0.05% NiA 134%
I 110% 005% NiA 134%
D e e 155% 005% NiA 1.79%
L 5 155% 005% NiA 1.79%
L 155% 005% NiA 1.78%
L 1 T 155% 005% NiA 1.79%
T s 0.35% 005% NiA 0.79%
I CHE . s 0353% 005% NiA 0.79%
L 0.55% 005% NiA 0.79%
1 035% 005% NiA 0.79%
B 0.35% 005% NiA 0.79%
L 0.55% 005% NiA 0.79%
I 035% 005% NiA 081%
O 0.55% 005% NiA 0.80%
L 0.35% 005% NiA 0_80%
I 0353% 005% NiA 0.79%
s I N/A 0.01%(1T) NIA 0.15%
T Ni& 001%(1T) NiA 0.13%
I 0.35% 001%(1T) NiA 068%
I 0.55% 001%(17) NiA 068%
e 0385%(18) 005% NiA 062%
1 0385%(18) 005% NiA 062%
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Tapie 1
FEE SCHEDULE {confinued) AR SICAV T
Management Manag Company Distribution  Total Exp
Fee Fee Fee Hatio*

Short Duration High Yield Portfolio®*

Class
I 110% 0.05% N/A 130%
AT CHEH . . 110% 0.05% N/A 130%
N A 110% 0.05% NiA 130%
AYGBPH .. 110% 0.05% N/A 130%
A HE D . 110% 0.05% NiA 130%
A 110% 0.05% N/A 130%
A AT H e 1.10% 0.05% N/A 130%
AASGDH. e 110% 0.05% NiA 130%
1 110% 0.05% N/A 1.2X7%
ATAUDH . e 110% 0.05% N/A 127%
AREURH. ... e 110% 0.05% NiA 130%
1 110% 0.05% N/A 130%
AT AUD H . e 110% 0.05% NiA 130%
AT CAD H . e 110% 0.05% N/A 130%
ATEUR H . .. e 1.10% 0.05% N/A 130%
ATGBPH ... e 110% 0.05% NiA 130%
AT HED . e 110% 0.05% N/A 130%
AT SGD H . . 1.10% 0.05% N/A 130%
B 110% 0.05% 1.00% 229%
BT e 110% 0.05% 1.00% 230%
L 155% 0.05% N/A 1.75%
L 135% 0.05% NiA 1.75%
=1 110% 0.05% 0.50% 1.79%
EIAL D H . e 110% 0.05% 0.50% 1 80%
1 0.55% 0.05% N/A 0.75%
I CHFH. . 0.55% 0.05% N/A 0.75%
I EUR H. .. e 0.55% 0.05% NiA 0.75%
I GBPH . .. 0.55% 0.05% N/A 0.76%
Il e 0.55% 0.05% N/A 0.75%
I 0.55% 0.05% NiA 0.75%
B I 0.55% 0.05% N/A 0.75%
I 165% 0.05% NiA 1 85%
I 165% 0.05% N/A 1 85%
- NiA 0.01%(1T) N/A 0.08%
- 0.50% 0.01%(1T) NiA 058%
SIEURBHA) . . oo 0.50% 0.01%(1T) NIA 0.58%
SITUEY - oo oo 0.50% 0.01%(17) N/A 058%
8 0.39%(18) 0.05% NiA 0358%

Select US Equitv Portfolio

Claz=
B e e 1E0% 0.05% NiA 199%
A A H . e 180% 0.05% N/A 192%
ACHEH 180% 0.05% NiA 199%
ACZEH e 180% 0.05% N/A 1.99%
1 1 B0% 0.05% N/A 1 98%
ABURH 180% 0.05% NiA 198%
AGEBPH e 180% 0.05% N/A 1.99%
AHED . e 1E80% 0.05% N/A 199%
e 1E0% 0.05% NiA 2.00%
A PN H e 180% 0.05% N/A 2.00%
ASGDH e 1E80% 0.05% N/A 199%
e 1E0% 0.05% NiA 201%
AR EURH. . e 180% 0.05% N/A 1.99%
L 225% 0.05% NiA 2%
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AR SICAVT
L]
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatio*
Select US Equity Portfolio (continued)
Class
. 0.50% 001%(17) NiA 056%
P EUR H. e 050% 001%(17) NiA 056%
I e 100% 005% NiA 1.18%
TAUD H e 100% 005% NiA 1.19%
TCHFH . . e 100% 0.05% NiA 1.19%
TE R s 100% 005% NiA 1.19%
= = 100% 0.05% NiA 1.19%
IGBPH . .. 100% 005% NiA 1.18%
= 100% 0.05% NiA 1.19%
N o e 225% 005% NiA 244%
s Ni& 001%(17) NiA 0.06%
3 0.75% 001%(1T) NiA 0E1%
I 0.75% 001%(17) NiA 081%
SLEURH . 0.75% 001%(1T) NiA 0E1%
L GBPH . 0.75% 001%(17) NiA 081%
0 0.75% 001%(1T) NiA 0.79%
e e 043% 005% NiA 064%
WCHFH. . e 045% 005% NiA 0.64%
W EUR . e 043% 005% NiA 064%
WEURH. . e 045% 005% NiA 0.62%
WGBPH. .. e 043% 005% NiA 064%
W EGDH. . s 045% 005% NiA 065%
Global Plus Fixed Income Portfolio®
Clazs
L e 0.75% 001%(1T) NiA 090%
L 0.75% 001%(1T) NiA 0520%
LGEPH. . 0.75% 001%(1T) NiA 090%
A 0.75% 001%(1T) NiA 0520%
L 0.75% 001%(1T) NiA 090%
I GEPH .. e 0.75% 001%(1T) NiA 0520%
e 0.75% 001%(17) NiA 085%
AEURH e 075% 001%(17) NiA 085%
2GBPH. e 0.75% 001%(17) NiA 083%
A s 110% 005% NiA 133%
L = 110% 005% NiA 133%
ARG H . e 110% 005% NiA 133%
AT e 1.10% 0.05% NiA 133%
AT AUD H . s 110% 005% NiA 133%
AT A H . s 1.10% 0.05% NiA 133%
ATEUR H . e 110% 005% NiA 133%
AT GBPH . s 1.10% 0.05% NiA 131%
AT SGD H . e 110% 005% NiA 133%
s 155% 005% NiA 1.78%
L 155% 005% NiA 1.76%
T e 155% 005% NiA 1.77%
I s 035% 005% NiA 0.78%
L S 0.55% 005% NiA 0.76%
I GBPH. . e 035% 005% NiA 0.79%
e e e e NiA 001%(1T) NiA 0.10%
SCADH . s NiA 001%(1T) NiA 0.10%
L NiA 001%(1T) NiA 0.10%
B s 0.50% 001%(1T) NiA 0.60%
SLAUD H . e 0.30% 001%(1T) NiA 061%
L EURH . 0.50% 001%(1T) NiA 057%
- 050% 001%(17) NiA 0.60%
1 0.50% 001%(17) NiA 0.60%
SILGBPH . e 050% 001%(17) NiA 0.60%
S Ni& 001%(17) NiA 0.10%
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Tapie 1
FEE SCHEDULE {confinued) AR SICAV T
Management Manag Company Distribution  Total Exp
Fee Fee Fee Hatio*

Select Absolute Alpha Portfolio

Class
7 180% 0.05% N/A 205%
ACHEH 1E80% 0.05% N/A 205%
A B 180% 0.05% N/A 206%
ABUR H . 1 B0% 0.05% N/A 203%
AGEBPH 180% 0.05% NiA 205%
A PN H 180% 0.05% N/A 205%
ASGDH e 1E80% 0.05% N/A 205%
L 225% 0.05% N/A 250%
B e 0.50% 0.01%(1T) N/A 064%
R EUR H. . 0.50% 0.01%(1T) NiA 064%
L 1.00% 0.05% N/A 125%
ICHEH . . 100% 0.05% N/A 125%
I 1.00% 0.05% NiA 123%
TEU R H. . 1.00% 0.05% N/A 1.212%
IGBPH . 100% 0.05% NiA 125%
1 1.00% 0.05% N/A 125%
L e 150% 0.05% N/A 1.70%
S 1.50% 0.05% NiA 1.70%
LGEPH .. . 1.50% 0.05% N/A 1.70%
LHED 1.50% 0.05% NiA 1.70%
LG H . e 150% 0.05% N/A 1.70%
INNGBPH .. . 150% 0.05% N/A 1.70%
o 225% 0.05% NiA 2151%
- NiA 0.01%(1T) N/A 0.13%
- 100% 0.01%(1T) NiA 1.14%
SLEUR H .. e 1.00% 001%(17) N/A 1.15%
o 0 = 100% 0.01%(1T) N/A 1.14%
1 098% 0.0L%(1T) NiA 059%
W e 0.B0%(19) 0.05% N/A 1.06%
WOCHFH. . 0.B0%(19) 0.05% NiA 1.05%

Emerging Market Local Currency Debt Portfolio

Class
A e 130% 0.05% NiA 1.75%
AR H . e 130% 0.05% N/A 1.75%
A EUR H . 130% 0.05% N/A 1.75%
0 1.30% 0.05% NiA 1.75%
A PN H . 130% 0.05% N/A 154%
1 130% 0.05% NiA 1.75%
1 130% 0.05% N/A 1.75%
1 0.753% 0.05% N/A 1. 0%
I EUR H. .. e 0.753% 0.05% NiA 1.20%
. NiA 001%(17) N/A 0.15%
8 NiA N/A N/A 0.05%

Asgia Pacific Local Currency Debt Portfolio?

Class
A e 120% 0.05% NiA 1.60%
A EUR H . e 120% 0.05% N/A 1.60%
AT HE D . e 120% 0.05% N/A 1.60%
B e e e 1.20% 0.05% NiA 1.60%
A AT H e 120% 0.05% N/A 1.59%
AR CADH e 120% 0.05% NiA 1.60%
AAEUR H. e 120% 0.05% N/A 153%
AR GEPH. . 120% 0.05% N/A 1 58%

462

424/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
L]
Management  Manag, Company Distributs Total Exp
Fee Fee Fee Eatio®
Asia Pacific Local Carrency Debt Portfolio™ (continued)
Class
N o 0 120% 0.05% N/A 1.60%
AASGDH. . i 120% 0.05% NiA 1.60%
7 1 120% 0.05% N/A 1.60%
AT AL H . e 120% 0.05% NiA 1.60%
AT CAD H . . e e 120% 0.05% NiA 1.60%
ATEURH . .. e 120% 0.05% NiA 1.60%
ATGEPH . ... e 120% 0.05% NiA 1.60%
ATHED . . e 120% 0.05% N/A 1.60%
AT SGDH . e 120% 0.05% NiA 1.60%
L LY 3 1.65% 0.05% NiA 199%
D e 0.65% 0.05% NiA 1.05%
) 1 0653% 0.05% NiA 1.05%
e N/A 001%(17) N/A 0.15%
3 065% 0.01%(17) NiA 0.80%
Emerging Market Corporate Debt Portfolio
Class
R 130% 0.05% NiA 1 58%
A BUR H . e 130% 0.05% N/A 1.65%
A AT H . 130% 0.05% NiA 157%
L 1.30% 0.05% NiA 158%
AR EUR . e 130% 0.05% NiA 155%
ATGEPH . ... e 130% 0.05% NiA 153%
e 1.75% 0.05% N/A 203%
L 1.75% 0.05% NiA 203%
D e 0.75% 0.05% NiA 1.04%
I EUR H. . e 0.75% 0.05% NiA 1.00%
S 0.73% 0.05% NiA 1.06%
N e 185% 0.05% N/A 213%
B 185% 0.05% NiA 217%
e N/A 001%(1T) N/A 0.15%
3 0.70% 0.01%(17) NiA 0E1%
4 NiA NIA NiA 005%
US High Yield Portfolio®*
Class
A e 120% 0.05% NiA 147%
N - 120% 0.05% NiA 147%
ATSEKH . e 120% 0.05% NiA 1 46%
A e 120% 0.05% N/A 1 46%
ABATTDH .. 120% 0.05% NiA 147%
R 120% 0.05% NiA 1 46%
AT AUD H . e 120% 0.05% NiA 147%
e 1.65% 0.05% NiA 193%
. 120% 0.05% 0.50% 197%
ETAUD H . e 120% 0.05% 0.50% 1 96%
D e 0.65% 0.05% N/A 092%
I EUR H. . e 065% 0.05% NiA 0E9%:
B H . e 0653% 0.05% NiA 092%
S 0.65% 0.05% N/A 092%
ITAUD H . 0.65% 0.05% NiA 093%
N e 1.75% 0.05% N/A 202%
o 1.75% 0.05% NiA 203%
e e e e MA 0.01%(17) NiA 0.13%
3 0.50% 001%(17) NiA 062%
0 MiA NiA NiA 005%
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Low Volatility Equity Portfolio

Class
7 150% 0.05% N/A 1.69%
A AU H . 150% 0.05% N/A 1.69%
) 1.50% 0.05% NiA 1.69%
ABUR H . 150% 0.05% N/A 1.60%
AHED . e 150% 0.05% NiA 1.69%
ANZDH . e 150% 0.05% N/A 1.60%
AP NH 1.50% 0.05% N/A 1.60%
ASGDH e 1.50% 0.05% NiA 1.69%
1 5 150% 0.05% N/A 1.69%
ADAUDH e 150% 0.05% N/A 1 68%
B N 1.50% 0.05% NiA 1.69%
ADEURH ... e 150% 0.05% N/A 1.60%
ADGBPH. .. 150% 0.05% NiA 1.69%
ADHED e 150% 0.05% N/A 1.68%
AN H e 1.50% 0.05% N/A 1 68%
ADEBMBH . . 150% 0.05% NiA 1.69%
ADSGDH .. 150% 0.05% N/A 1.60%
A EAR H 1.50% 0.05% N/A 1.60%
S 1.50% 0.05% NiA 1.70%
AR EURH. . e 150% 0.05% N/A 1 68%
L 195% 0.05% N/A 214%
= 1.50% 0.05% 1.00% 268%
EDAUDH .. e 150% 0.05% 1.00% 268%
B AR H. 150% 0.05% 1.00% 268%
L e 0.70% 0.05% N/A 080%
T . e 0.70% 0.05% N/A 089%
I S 0.70% 0.05% NiA 088%
A 0.70% 0.05% N/A 0 EE%
IGBPH . . 0.70% 0.05% N/A 089%
0 0.70% 0.05% NiA 089%
I 0.70% 0.05% N/A 089%
T e 0.70% 0.05% NiA 0.50%
INM EUR . . e 0.70% 0.05% N/A 08E%
! 195% 0.05% N/A 214%
2 N/A 0.01%(1T) NiA 0.07T%
3 0.50% 001%(17) N/A 056%
SLAUDH . e 0.50% 0.01%(1T) N/A 057T%
L 0.50% 0.0L%(1T) NiA 0353%
3 0.50% 0.01%(1T) N/A 055%
- 0530% 0.01%(1T) NiA 061%
SINN EUR ... e 050% 001%(17) N/A 0.65%
2 N/A 0.01%(1T) N/A 0.06%

Emerging Markets Low Volatility Equity Portfolio

Clazs
I 1.65% 0.05% N/A 1.94%
AHRD . 165% 0.05% NiA 195%
1 5 165% 0.05% N/A 1.94%
ADAUDH e 165% 0.05% N/A 193%
B N 1.653% 0.05% NiA 1.90%
A HED e 165% 0.05% N/A 1.94%
B oo 0425% 0.01%(1T) N/A 0534%
L e e 083% 0.05% NiA 1.14%
0 L NiA 0.01%(1T) N/A 0.12%
S GBP NiA 0.01%(1T) NiA 0.12%
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Global Dynamic Bond Portfolio
Class
A CHEH . e 1.00% 0.05% N/A 121%
A EUR H . e 100% 0.05% NiA 124%
1 I 1.00% 0.05% NiA 121%
AR EURH. .. 100% 0.05% NiA 121%
D e 0.50% 0.05% NiA 0.70%
I CHFH. e 0.50% 0.05% N/A 0.70%
I EUR H. . e 0.50% 0.05% NiA 0.70%
I I 0.50% 0.05% NiA 0.70%
e N/A 001%(17) N/A 0.16%
SEURH .. e NiA 0.01%(17) NiA 0.15%
0 045% 0.01%(17) NiA 059%
L EURH .. e 045% 001%(17) NiA 056%
SLUSD H .. 045% 0.01%(17) NiA 056%
o 1 045% 001%(1T) N/A 057%
) NiA 0.01%(17) NiA 0.14%
Concentrated US Equity Portfolio
Clazs
S 1.60% 0.05% NiA 1.79%
AAUDH . e 1.60% 0.05% NiA 1.79%
AU e 1.60% 0.05% N/A 1.77%
AEURH . e 1.60% 0.05% NiA 1.79%
1 1.60% 0.05% NiA 1.79%
AR EUR . e 1.60% 0.05% N/A 1.79%
e 205% 0.05% NiA 2%
D e 0.80% 0.05% NiA 054%
TAUDH . 0.80% 0.05% NiA 054%
I | 0.80% 0.05% NiA 054%
B 0.B0% 0.05% N/A 054%
IGB . e 0.80% 0.05% NiA 054%
IGBPH . .. i 0.80% 0.05% NiA 054%
ISGD H. . e 0.80% 0.05% N/A 0547
R 205% 0.05% NiA 223%
e e e e NiA 0.01%(17) NiA 007%
3 0.75% 001%(17) NiA 083%
e 0.75% 0.01%(17) NiA 082%
L GBPH . i 0.75% 001%(1T) N/A 0E2%
1 NiA 0.01%(17) NiA 007%
SQDEURHM) ... ... NiA 001%(17) NiA 006%
Concentrated Global Equity Portfolio
Class
B e 1.70% 0.05% NiA 1 89%
AEBURH . e 1.70% 0.05% N/A 1 89%:
ASGDH . e 1.70% 0.05% NiA 1 89%
L 1.710% 0.05% NiA 189%
e 215% 0.05% NiA 236%
L e 083% 0.05% NiA 099%
TCAD H e 0B5% 0.05% N/A 099%
4 | 0.83% 0.05% NiA 099%
I 2 083% 0.05% NiA 099%
I 085% 0.05% N/A 099%
IGBP. e 0E83% 0.05% NiA 099%
TGP H . .. e 0.85% 0.05% NiA 099%
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Concentrated Global Equity Portfolio (continued)

Class
Mo 215% 0.05% MNiA 131%
BB . Nia 001%(1T) WA 0 0E%
Bl e e e e 085% D01%(1T) NiA 094%
1 085% D0L%(1T) MNiA 096%

Global Core Equity Portfolio

Clazs
B 1.50% 0.05% MNiA 171%
A AT H . e 1.50% 0.05% NiA 1.70%
ABURH . e 1.50% 0.05% NiA 171%
ASGDH . e 1.50% 0.05% MiA 1.70%
AR EUR . e 1.50% 005% NiA 1.70%
B 195% 0.05% MNiA 215%
A 0.70% 0.05% WA 090%
TAUD H . e i s 0.70% 005% NiA 089%
ICHEH . . e 0.70% 0.05% MNiA 089%
TE R . e 0.70% 0.05% NiA 090%
TEU R H. e 0.70% 0.05% NiA 0.90%
IGBPH . .. 0.70% 0.05% MiA 0.90%
ISGDH. . 0.70% 005% NiA 090%
B 0 0.70% 0.05% MNiA 0.90%
T U . 065% 0.05% WA 0.73%
M o e e e e e e aa 195% 005% NiA 216%
B EUR. .o e 175% 0.05% MNiA 195%
B Nia 001%(1T) WA 007%
R N/A D01%(1T) NiA 0.07%
ENOEHP . . e Nia D0L%(1T) MNiA 004%
. 0.60% 001%(1T) NiA 067%
LGB . e 0.60% 001%(1T) NiA 064%
0 0.60% 001%(1T) MiA 0.69%
SINOEHP . . e 0.60% D01%(1T) NiA 0 68%
BN GBE. ... e 0.60% 001%(1T) MNiA 0.66%
B e Nia 001%(1T) WA 0 0E%

Agia Income Opportunities Portfolio

Claz:z
A e 1.10% 0.05% NiA 134%
A AD H. e 1.10% 0.05% MiA 134%
ATHED . e 1.10% 0.05% NiA 134%
A 1.10% 0.05% MNiA 135%
AR AUDH e 1.10% 0.05% MiA 134%
AACADH e 1.10% 005% NiA 134%
AAEURH. . e 1.10% 0.05% MNiA 134%
A GBPH. . e 1.10% 0.05% WA 134%
1 1.10% 005% NiA 134%
AANTDH e 1.10% 0.05% MNiA 134%
T 1.10% 0.05% NiA 134%
AT AUD H . e 1.10% 0.05% NiA 134%
ATEURH . ... e 1.10% 0.05% MiA 134%
ATHED . . e 1.10% 005% NiA 134%
B 1.10% 0.05% MNiA 134%
3 . 035% 0.05% WA 0.79%
1 035% 005% NiA 0.76%
3 0355% 0.05% MNiA 0.75%
ITHED . e 035% 0.05% NiA 0.76%

466

428/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
. ____________________________________________________________________________________________|
Mapagement  Maznag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
Asia Income Opportunities Portfolio (continued)
Class
- NiA 001%(17) N/A 0.12%
3 0.50% 0.01%(1T) N/A 064%
- NiA 0.0L%(1T) NiA 0.15%
8 NiA N/A N/A 0.05%
Global Income Portfolio*+
Class
A 110% 0.05% NiA 1.40%
AN CHEH . e 110% 0.05% N/A 1.40%
A EUR H . 1.10% 0.05% N/A 1.40%
AGBPH ... 110% 0.05% NiA 1.40%
A HE D . 110% 0.05% N/A 1.2X7%
A PN H . 1.10% 0.05% N/A 1.40%
1 110% 0.05% NiA 1.40%
A AT H e 110% 0.05% N/A 1.40%
AR CADH e 110% 0.05% N/A 1.40%
A 110% 0.05% NiA 1.40%
A A HED e 110% 0.05% N/A 1.40%
AASGDH. 110% 0.05% NiA 1.40%
1 110% 0.05% N/A 1.40%
AT AUD H . 1.10% 0.05% N/A 1.40%
AT CAD H . e 110% 0.05% NiA 1.40%
ATEUR H . .. e 110% 0.05% N/A 1.40%
ATGBRH ... 110% 0.05% N/A 1.40%
AT HED . e e e e 110% 0.05% NiA 1.40%
AT SGD H . 110% 0.05% N/A 1.40%
I 0.55% 0.05% NiA 085%
I AU H e 0.55% 0.05% N/A 085%
I CHFH. . 0.55% 0.05% N/A 085%
I EUR H. .. e 0.55% 0.05% NiA 085%
I GBPH . .. 0.55% 0.05% N/A 085%
I HED . e 0.55% 0.05% N/A 085%
I 0.55% 0.05% NiA 085%
Il e 0.55% 0.05% N/A 085%
ITEUR H. e 0.55% 0.05% NiA 085%
ITHED . 0.55% 0.05% N/A 085%
TS H. 0.55% 0.05% N/A 085%
2 NiA 0.01%(1T) NiA 0.15%
S GBPH . NiA 001%(17) N/A 0.15%
- 0.50% 0.01%(1T) NiA 0.65%
SLEURH .. e 0.50% 0.01%(1T) NiA 0.65%
SLGBPH ... 0.50% 001%(17) N/A 0.65%
8 NiA NiA N/A 0.05%
Concentrated Asia Equity Portfolio
Clazs
B e 150% 0.05% N/A 1 85%
1 1.50% 0.05% N/A 1 85%
L 0.70% 0.05% NiA 1.05%
T . e 0.70% 0.05% N/A 1.05%
1 0.70% 0.05% N/A 1.05%
e e e e e eaea e NiA 0.0L%(1T) NiA 0.15%
3 0.65% 0.01%(1T) N/A 0.90%
0 0.65% 0.01%(1T) NiA 0.50%
LGB .. e 0.65% 001%(1T) N/A 0.90%
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Sustainable Emerging Market Debt Portfolio (k)

Class
I 110% 0.05% N/A 1.40%
A EUR H . 110% 0.05% N/A 1.40%
A e e 110% 0.05% NiA 1.40%
1 0.55% 0.05% N/A 085%
I EUR H. .. e 0.55% 0.05% NiA 085%
Il 0.55% 0.05% N/A 085%
3 0.55% 0.01%(1T) N/A 0.70%
-3 0.20% 0.01%(1T) NiA 035%
I EUR H. . e 0.20% 001%(17) N/A 035%

Multi-Strategy Alternative Portfolio (1)

Class
2 0.35% 001%(17) N/A 0.60%
FEURH ... e 035% 0.01%(1T) N/A 0.60%
FGEBPH .. . e 0.353% 0.0L%(1T) NiA 0.60%
L 0.70% 0.05% N/A 095%
I S 0.70% 0.05% NiA 095%
IGBPH . . e 0.70% 0.05% N/A 095%
- NiA 0.01%(1T) N/A 0.15%
- 0.70% 0.01%(1T) NiA 085%
SLEUR H .. e 0.70% 001%(17) N/A 085%
SLGBPH ... 0.70% 0.01%(1T) N/A 085%
S3AUD H . ... e NiA 0.0L%(1T) NiA 0.15%

European Portfolio

Claz=
B e e 1.50% 0.10% NiA 1.80%
AHEDH. 150% 0.10% N/A 1 80%
ASGDH e 150% 0.10% NiA 1 80%
A TS e 150% 0.10% N/A 1 80%
ASD H e 150% 0.10% N/A 1 80%
A 150% 0.10% NiA 1 80%
ADAUDH e 150% 0.10% N/A 1.79%
ADSGDH . 1.50% 0.10% N/A 1. 80%
ADUSDH .. 1.50% 0.10% NiA 1 80%
B S e 150% 0.10% 1.00% 2.710%
L 195% 0.10% N/A 225%
L 195% 0.10% NiA 2125%
CUSD H . e 195% 0.10% N/A 225%
L 0.70% 0.10% NiA 1.00%
TGP, e 0.70% 0.10% N/A 0.99%
TS e 0.70% 0.10% N/A 1.00%
TS H. . e 0.70% 0.10% NiA 1.00%
- NiA 001%(17) N/A 0.12%
3 0.60% 0.01%(1T) N/A 0.72%
SLAUD H ... e e 0.60% 0.0L%(1T) NiA 0.72%
o I 0.60% 0.01%(1T) N/A 0.712%
3 1 I 0.60% 0.01%(1T) NiA 0.72%
-3 S 0.55% 001%(1T) N/A 067T%
o 1 5 0.55% 0.01%(1T) N/A 067T%
- NiA 0.01%(1T) NiA 0.12%
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Eurozone Equity Portfolio

Class
7 155% 0.10% N/A 1 85%
A AU H . 155% 0.10% N/A 1.62%
AP N H e 155% 0.10% N/A 187%
ASGDH e 155% 0.10% N/A 1 85%
A TS 155% 0.10% NiA 1 84%
AL H e 155% 0.10% N/A 1 85%
A 155% 0.10% N/A 1 85%
7 150% 0.10% N/A 1 80%
A S D i 1.50% 0.10% N/A 1. 80%
B 1.50% 0.10% 1.00% 280%
B D, 150% 0.10% 1.00% 280%
L 200% 0.10% N/A 230%
L 200% 0.10% NiA 230%
CUSD H . 200% 0.10% N/A 230%
L 195% 0.10% NiA 225%
L 4 195% 0.10% N/A 225%
L 0.753% 0.10% N/A 1.04%
e 0.753% 0.10% NiA 1.03%
IGBPH . . 0.75% 0.10% N/A 1 .08%
I 0.753% 0.10% NiA 1.04%
I 1 0.75% 0.10% N/A 1.04%
DN e 0.753% 0.10% N/A 1.05%
D e e e 0.70% 0.10% NiA 083%
A 1 1 0.70% 0.10% N/A 1.00%
BT I NiA 0.01%(1T) NiA 0.10%
3 0.65% 001%(17) N/A 0.78%
SLAUDH . e 0.653% 0.01%(1T) N/A 0.80%
5 0.65% 0.0L%(1T) NiA 080%
o 0 I 0.65% 0.01%(1T) N/A 0.719%
SIS H . e 0.65% 0.01%(1T) NiA 0.78%
-3 1 0.55% 001%(17) N/A 0.61%
o 1 5 0.55% 0.01%(1T) N/A 063%

American Growth Portfolio

Clazs
B e 150% 0.10% N/A 1.74%
) 1.50% 0.10% NiA 1.74%
ABUR H . 150% 0.10% N/A 1.74%
APLNH 1.50% 0.10% NiA 1.73%
A G e 150% 0.10% N/A 1.74%
ASGDH e 150% 0.10% NiA 1.74%
e 1.50% 0.10% NiA 1.74%
ADAUDH . e 150% 0.10% N/A 1.74%
ADHEDY e 150% 0.10% NiA 1.74%
AR EMBH . . 150% 0.10% N/A 1.70%
AD ZAR H e 150% 0.10% N/A 1.74%
0 092% 0.10% NiA 1.16%
B o 150% 0.10% 1.00% 2.74%
B 092% 0.10% NiA 1.16%
L 195% 0.10% N/A 2.19%
L 195% 0.10% N/A 2.19%
L 0 195% 0.10% NiA 2.19%
B 150% 0.10% 1.00% 2.74%
EDAUDH . e 150% 0.10% 1.00% 274%
L e 0.70% 0.10% N/A 0.o4%
L 0.70% 0.10% N/A 084%
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American Growth Portfolio (continued )

Class
I 0.70% 0.10% NiA 093%
I 0.70% 0.10% N/A 0.94%
IGBPH . . 0.70% 0.10% NiA 054%
I 195% 0.10% N/A 2.19%
- NiA 0.01%(1T) N/A 0.05%
- 0.65% 0.01%(1T) NiA 0.70%
SLAUDH . e 0.65% 001%(17) N/A 0.60%
3 0 0.653% 0.01%(1T) N/A 0.70%
= 0.65% 0.0L%(1T) NiA 0.70%
o I 0.65% 0.01%(1T) N/A 0.68%
- NiA 0.01%(1T) NiA 0.05%
] 0.70% 0.0L%(1T) NiA 0.75%

All Market Income Portfolio**

Claz:z
B e 150% 0.10% N/A 1.79%
ACHFH 1.50% 0.10% N/A 1.78%
ABURH 1.50% 0.10% NiA 1.79%
AHED . e 150% 0.10% N/A 1.79%
ASGDH e 1.50% 0.10% N/A 1.78%
. 115% 0.10% NiA 14H4%
AN EUR . e 115% 0.10% N/A 1 44%
A 150% 0.10% N/A 1.79%
AD AU H ... e 1.50% 0.10% NiA 1.79%
A CADH e 150% 0.10% N/A 1.79%
ADEURH ... 150% 0.10% NiA 1 80%
ADGBPH. e 150% 0.10% N/A 1.79%
A HEDY e 1.50% 0.10% N/A 1.79%
AN H 1.50% 0.10% NiA 1.79%
AR EMBH . . 150% 0.10% N/A 1.79%
ADSGDH . 150% 0.10% N/A 1.79%
B 1.50% 0.10% NiA 1.80%
AMIG e 150% 0.10% N/A 1.76%
AMGEURH. . . 150% 0.10% NiA 1.77%
ANN e 150% 0.10% N/A 1.76%
ANNEURH ... e 1.50% 0.10% N/A 1.76%
A 1.50% 0.10% NiA 1.76%
AOGEURH ... e 150% 0.10% N/A 1.76%
AREURH. 150% 0.10% N/A 1.79%
7 115% 0.10% N/A 1 44%
A B R e 115% 0.10% N/A 141%
AN G e 115% 0.10% NiA 144%
2 115% 0.10% 1.00% 242%
B 115% 0.10% 1.00% 2%
L 195% 0.10% NiA 224%
L 1.60% 0.10% N/A 1 89%
L 195% 0.10% N/A 2%
L 1.60% 0.10% NiA 1 89%
B 150% 0.10% 1.00% 2.710%
EDAUDH . 150% 0.10% 1.00% )
Bl AR H. . e e 1.50% 0.10% 1.00% 2.719%
L 0.70% 0.10% N/A 099%
ICHFEH . 0.70% 0.10% NiA 099%
B 0.70% 0.10% N/A 0.99%
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Mapagement  Maznag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
All Market Income Portfolio* (continued)
Class
1 0.70% 0.10% N/A 098%
I 0.70% 0.10% N/A 089%
T 0.70% 0.10% NiA 057%
IMGEURH ... 0.70% 0.10% N/A 097%
TN e 0.70% 0.10% NiA 099%
INMEURH. . 0.70% 0.10% N/A 097%
INMGBPH ... e 0.70% 0.10% N/A 098%
I . e 0.70% 0.10% NiA 057%
IGEURH. .. e 0.70% 0.10% N/A 097%
I 195% 0.10% N/A 2%
D L e e 195% 0.10% NiA 224%
3 0.70% 0.01%(1T) N/A 0.80%
SLAUDH . e 0.70% 0.01%(1T) NiA 0.80%
SLCHFEH ... e 0.70% 001%(1T) N/A 0.78%
SLEUR H .. e 0.70% 0.01%(1T) N/A 0.76%
SLGBPH ... 0.70% 0.01%(1T) NiA 0.75%
Il TPy H. . e 0.70% 001%(1T) N/A 0.80%
SIG GEBPH. . . 0.70% 0.01%(1T) N/A 0.75%
- NiA 0.01%(1T) NiA 0.10%
All China Equity Portfolio
Clazs
B e e 1L70% 0.05% NiA 199%
L 090% 0.05% N/A 1.19%
- NiA 0.01%(1T) N/A 0.15%
- 0.753% 0.0L%(1T) NiA 050%
China A Shares Equity Portfolio
Clazs
B e 1.70% 0.05% N/A 1.99%
A A H . e 1.70% 0.05% N/A 1.99%
) 1.70% 0.05% NiA 199%
AHEDH. 1.70% 0.05% N/A 198%
ASGDH e 1.70% 0.05% N/A 1.99%
A TS 1.70% 0.05% NiA 199%
AL H e 1.70% 0.05% N/A 1.99%
ADHEDY e 1.70% 0.05% N/A 199%
ADHED H ... e 1L70% 0.05% NiA 199%
ADSGDH .. 1.70% 0.05% N/A 1.99%
ADUSDH .. 1.70% 0.05% NiA 199%
L e 090% 0.05% N/A 1.19%
IGB . e 090% 0.05% N/A 1.19%
TS H. . e 090% 0.05% NiA 1.04%
- NiA 001%(17) N/A 0%
SR NiA 0.01%(1T) N/A 0.08%
- 0.753% 0.0L%(1T) NiA 091%
LA e 0.75% 0.01%(1T) N/A 082%
0 0.753% 0.01%(1T) NiA 089%
LGB .. e 0.75% 001%(1T) N/A 091%
o 0 NiA 0.01%(1T) N/A 0.17%
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FEE SCHEDULE {confinued) AR SICAV T
Management Manag Company Distribution  Total Exp
Fee Fee Fee Hatio*

China Bond Portfolio

Class
I 095% 0.05% N/A 1.40%
1 1) 040% 0.05% N/A 0.69%
- NiA 0.0L%(1T) NiA 0.20%

Financial Credit Portfolio

Claz=
A e e e 110% 0.05% NiA 1.40%
A CHEH . . e 110% 0.05% N/A 1.40%
A EUR H . . 110% 0.05% NiA 1.40%
1 110% 0.05% N/A 1.40%
S 0.55% 0.05% N/A 085%
I CHF H. . 0.55% 0.05% NiA 085%
I EUR H. ... e 0.55% 0.05% N/A 085%
I GEBPH . ... 0.55% 0.05% N/A 085%
A 0.55% 0.05% NiA 085%
- NiA 0.01%(1T) N/A 0.15%
SEUR H ... e NiA 0.01%(1T) NiA 0.13%
S GBPH . NiA 001%(1T) N/A 0.15%
3 0.50% 0.01%(1T) N/A 0.65%
SLEURH .. e 0.50% 0.01%(1T) NiA 064%
SLGBPH ... 0.50% 001%(17) N/A 064%
8 NiA NiA N/A 0.05%

Low Valatility Total Return Equity Portfolio

Clazs
B e 150% 0.05% N/A 1. 80%
I 1.50% 0.05% NiA 1.79%
ACADH . 150% 0.05% N/A 1.77%
ABUR H . . 150% 0.05% NiA 1.77%
AGEBPH e 150% 0.05% N/A 1.79%
AHED . 150% 0.05% N/A 1 80%
ANZDH . e 150% 0.05% NiA 1.77%
AP N H e 150% 0.05% N/A 1 80%
ASGDH e 1.50% 0.05% N/A 1.79%
1 1.50% 0.05% NiA 1 80%
A AU H . e 150% 0.05% N/A 1 80%
ADCADH e 150% 0.05% N/A 181%
ADGBPH. ... e 1.50% 0.05% NiA 181%
A HED e 150% 0.05% N/A 181%
AN H 1.50% 0.05% NiA 1.77%
ADSGDH .. 150% 0.05% N/A 1 80%
L 0.70% 0.05% N/A 1.05%
I S 0.70% 0.05% NiA 1.02%
0 0.70% 0.05% N/A 0.96%
- NiA 0.01%(1T) N/A 0.15%
- 0.50% 0.0L%(1T) NiA 0.65%
o 0 - 0.50% 0.01%(1T) N/A 0.65%

472

434/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
. ____________________________________________________________________________________________|
Management  Manag, Company Distributs Total Exp
Fee Fee Fee Eatio®
Sustainable Global Thematic Credit Portfolio
Class
R 090% 0.05% N/A 1 08%:
D e 045% 0.05% NiA 063%
I 1 045% 0.05% NiA 063%
I GBPH. . . e 045% 0.05% NiA 063%
I 045% 0.05% NiA 063%
TN AU H. . e 045% 0.05% N/A 063%
e NiA 0.01%(17) NiA 0.15%
SGBPH .. e NiA 001%(17) NiA 0.15%
3 040% 001%(17) N/A 055%
S GBPH .. e 040% 0.01%(17) NiA 055%
e I 040% 0.01%(17) NiA 055%
L e NiA N/A NiA 005%
Sustainable European Thematic Portfolio (o)
Clazs
B e 125% 0.05% NiA 1.50%
L e 0625% 0.05% NiA 08753%
e N/A 001%(1T) N/A 0.15%
3 0573% 0.01%(17) NiA 07235%
Europe (Ex UK) Equity Portfolio (p)
Clazs
L e 0.70% 0.05% NiA 099%
3 0.60% 001%(17) NiA 0.75%
3 0.50% 001%(17) N/A 065%
SIEN GBP. ... e 0.50% 0.01%(17) NiA 065%
e 0.50% 0.01%(17) NiA 065%
Event Driven Portfolio
Class
L e 0.80% 0.05% N/A 1.05%
I ) A 0.B0% 0.05% NiA 1.09%
TGP H . .. e 0.80% 0.05% NiA 1.10%
e NiA 001%(17) NiA 0.15%
3 0.75% 0.01%(17) NiA 087%
L EUR H .. 0.75% 001%(1T) N/A 0E9%:
L GBPH ... i 0.75% 0.01%(17) NiA 090%
SLSEKH .. e 0.73% 001%(17) NiA 090%
T e 0.80% 001%(1T) N/A 092%
China Multi- Asset Porifolio
Class
B e 150% 0.05% N/A 1 85%
ACNH . e 150% 0.05% NiA 1 85%
R 150% 0.05% NiA 185%
A CNH e 150% 0.05% NiA 1 85%
L e 0.70% 0.05% NiA 1.05%
TR . e 0.70% 0.05% N/A 1.05%
IGB . e 0.70% 0.05% NiA 1.05%
e NiA 001%(17) NiA 0.15%
3 0.65% 001%(17) N/A 0.80%
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Tapie 1
FEE SCHEDULE {confinued) AR SICAV T
Manapement  Manag Company Distribution  Total Exp
Fee Fee Fee Eatio®

Concentrated European Equity Portfolio (q)

Class
7 150% 0.05% N/A 1.75%
L 0.70% 0.05% N/A 095%
e 0.70% 0.05% NiA 095%
- NiA 0.01%(1T) N/A 0.15%
- 0.65% 0.01%(1T) NiA 0.80%

Low Volatility All Market Income Portfolio®*

Class
B e 130% 0.05% NiA 1.60%
ARMBH. 130% 0.05% N/A 1.60%
1 130% 0.05% N/A 1.60%
ADEBMBH . .. 130% 0.05% NiA 1.60%
L 0.60% 0.05% N/A 0.90%
TEU R H. e 0.60% 0.05% N/A 0.50%
I 0.60% 0.05% NiA 050%
I 0.60% 0.05% N/A 0.90%
I NiA 0.01%(1T) NiA 0.15%
3 0.55% 001%(1T) N/A 0.70%

Sustainable All Market Portfolio**

Claz:z
B e 140% 0.05% N/A 1.70%
AUSDH e 140% 0.05% N/A 1.70%
1 140% 0.05% NiA 1.70%
A AU H . e 140% 0.05% N/A 1.70%
ADCADH e 140% 0.05% N/A 1.70%
ADGBPH. ... e 140% 0.05% NiA 1.70%
ADHEDH .. e 140% 0.05% N/A 1.70%
ADSGDH .. 140% 0.05% NiA 1.70%
ADUSDH . e 140% 0.05% N/A 1.70%
AT H . e 140% 0.05% N/A 1.70%
EIUSD H . 140% 0.05% 1.00% 270%
F oo e 0.40%(20) 0.01%(1T) NiA 0.55%
FCHFH . oo 0. 40%20) 0.01%(1T) N/A 055%
FGEPH . D 40%(20) 0.01%(1T) N/A 055%
FUSDH © o oo 0.40%(20) 00117 /A 0.55%
L 0.70% 0.05% N/A 089%
I 0.70% 0.05% NiA 059%
I 1 0.70% 0.05% N/A 099%
2 NiA 0.01%(1T) NiA 0.15%
S GBPH . NiA 001%(1T) N/A 0.15%
3 0.60% 0.01%(1T) N/A 0.75%

Arya European Alpha Portfolio ir)

Clazs
B oo 1.00% 0.01%(1T) N/A 133%
FOHFH .. 100% 0.01%(1T) NiA 133%
1 T 100% 00117 /A 1.33%
Iy e 150% 0.05% N/A 183%
e e e e e eaea e NiA 0.0L%(1T) NiA 033%
L1 150% 0.01%(1T) N/A 183%
SR GBPH . ... NiA 0.01%(1T) NiA 033%
e NiA NiA N/A 0.05%
A 1 1 NiA NiA N/A 0.05%
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Mapagement  Maznag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
Short Duration Income Portfolio®™*
Class
I 1.00% 0.05% N/A 125%
1 100% 0.05% N/A 125%
1 040% 0.05% N/A 0.70%
I EUR H. ... e 040% 0.05% N/A 0.70%
I GEBPH . ... 040% 0.05% NiA 0.70%
I e 040% 0.05% N/A 0.70%
- NiA 0.01%(1T) N/A 0.15%
3 0.35% 001%(1T) N/A 0.50%
Sustainable Income Portfolio
Clazs
A e 110% 0.05% N/A 1.40%
1 1.10% 0.05% N/A 1.40%
A AU H e 110% 0.05% NiA 1.40%
AAEURH. 110% 0.05% N/A 1.40%
AAGBPH. . 110% 0.05% NiA 1.40%
AARMBH e 110% 0.05% N/A 1.40%
ARG H. 1.10% 0.05% N/A 1.40%
A e 110% 0.05% NiA 1.40%
AT CHFEH . . 110% 0.05% N/A 1.40%
ATEUR H . .. e 110% 0.05% NiA 1.40%
AT EGD H . . e 110% 0.05% N/A 1.40%
S 0.55% 0.05% N/A 085%
I CHF H. . 0.55% 0.05% NiA 085%
I EUR H. ... e 0.55% 0.05% N/A 085%
I GEBPH . ... e 0.55% 0.05% NiA 085%
Il 0.55% 0.05% N/A 085%
- NiA 0.01%(1T) N/A 0.15%
- 0.50% 0.01%(1T) NiA 0.65%
e L 1 0.50% 001%(17) N/A 0.65%
SIG IPY H . 0.50% 0.01%(1T) NiA 0.65%
US Low Volatility Equity Portfolio
Class
B e 140% 0.05% NiA 1.70%
L e 0.60% 0.05% N/A 0.90%
T . e 0.60% 0.05% N/A 0.90%
I 0.60% 0.05% NiA 0.20%
- NiA 0.01%(1T) N/A 0.15%
- 0.50% 0.01%(1T) NiA 0.65%
3 0 0.50% 001%(17) N/A 0.65%
SLGBP .. 0.50% 0.01%(1T) N/A 0.65%
Asia High Yield Portfolio
Clazs
I 115% 0.05% N/A 145%
1 115% 0.05% NiA 145%
7 115% 0.05% N/A 145%
1 0.60% 0.05% N/A 0.50%
1 0.60% 0.05% NiA 050%
I EUR H. ... e 0.60% 0.05% N/A 0.90%
I GEBPH . ... e 0.60% 0.05% NiA 0.50%
Il 0.60% 0.05% N/A 0.90%
- NiA 0.01%(1T) N/A 0.15%
- 0.50% 0.01%(1T) NiA 0.65%
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FEE SCHEDULE {confinued) AR SICAV T
Manapement  Manag Company Distribution  Total Exp
Fee Fee Fee Eatio®

Sustainable Climate Solutions Portfolio

Class
7 150% 0.05% N/A 1 80%
A AU H . 150% 0.05% N/A 1. 80%
) 1.50% 0.05% NiA 1.80%
AHEDH. 150% 0.05% N/A 1 80%
ARMBH. ... 150% 0.05% NiA 1 80%
L e 0.75% 0.05% N/A 0.99%
TCHE . e 0.75% 0.05% N/A 0.99%
I 0.753% 0.05% NiA 099%
A 0.75% 0.05% N/A 0.99%
- NiA 0.01%(1T) N/A 0.15%
- 0.70% 0.0L%(1T) NiA 085%
o 0 0.70% 0.01%(1T) N/A 085%
SLGBP ... 0.70% 0.01%(1T) NiA 085%

Global Low Carbon Equity Portfolio

Class
L 0.60% 0.05% NiA 085%
TCHE . e 0.60% 0.05% N/A 085%
T . e 0.60% 0.05% N/A 085%
I 0.60% 0.05% NiA 085%
- NiA 001%(17) N/A 0.15%
3 0.50% 0.01%(1T) N/A 0.65%
L 0.50% 0.0L%(1T) NiA 0.65%
o 3 0.50% 001%(17) N/A 0.65%

Climate High Income Portfolio

Clazs
I 120% 0.05% N/A 145%
A A H. e 120% 0.05% NiA 145%
AYHED H. e 120% 0.05% N/A 145%
A RMBH ... 120% 0.05% N/A 145%
1 120% 0.05% NiA 145%
A AT H 120% 0.05% N/A 145%
AAEURH. e 120% 0.05% N/A 145%
AAHEDH . e 120% 0.05% NiA 145%
AARMBH e 120% 0.05% N/A 145%
1 120% 0.05% N/A 145%
ATEUR H . ... i et e et ianaanan 1.20% 0.05% NiA 145%
B oo 0.2X75%(21) 0.01% N/A 043%
FOHFH .. 0.275%(21) 001% NiA 043%
FEUR H ... e 0.375%(21) 0.01% N/A 043%
FGEPH .. 0.2X75%(21) 0.01% N/A 043%
I 0.60% 0.05% NiA 085%
I CHFH. . 0.60% 0.05% N/A 085%
I EUR H. .. e 0.60% 0.05% N/A 085%
I GEBPH . ... e e 0.60% 0.05% NiA 085%
Il e 0.60% 0.05% N/A 085%
I NiA 0.01%(1T) NiA 0.15%
3 0.55% 001%(1T) N/A 0.70%
SLEUR H .. e 0.55% 0.01%(1T) N/A 0.70%
SLGBPH ... 0.55% 0.01%(1T) NiA 0.70%
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Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatio*
Sustainable US Thematic Portfolio
Class
B e 1.50% 0.05% NiA 1.72%
A AU H . s 1.50% 005% NiA 1.72%
A AL H . e e 1.50% 005% NiA 1.72%
N 1.50% 005% NiA 1.72%
ABURH . s 1.50% 005% NiA 1.72%
AGEBPH . 1.50% 005% NiA 1 68%
AHED . e 1.50% 005% NiA 1.72%
ASGDH . s 1.50% 005% NiA 1.72%
B o 1.50% 0.05% 1.00% 272%
e 195% 005% NiA 217%
B R e e 195% 005% NiA 217%
CEURH . . e 195% 005% NiA 217%
GG e 1595% 005% NiA 217%
B 1.50% 005% 1.00% 272%
I e 0.70% 005% NiA 092%
TR . e 0.70% 005% NiA 092%
= = 0.70% 005% NiA 092%
TGP, e 0.70% 005% NiA 092%
IGBPH . .. e 0.70% 005% NiA 0.89%
TN e 0.70% 0.05% NiA 092%
e 0.70% 005% NiA 020%
TN B . . e 0.70% 005% NiA 052%
e Ni& 001%(17) NiA 0.09%
3 065% 001%(17) NiA 0.75%
I 0.65% 001%(17) NiA 0.74%
LGB . e 065% 001%(1T) NiA 0.T0%
SLGBPH . 065% 001%(17) NiA 0.70%
0 0.65% 001%(17) NiA 0.74%
SINNGBP. . 065% 001%(1T) NiA 0771%
China Net Zero Solutions Portfolio
Clazs
B e 1.70% 005% NiA 199%
AAUD H. e 1.70% 005% NiA 199%
N 1.70% 005% NiA 199%
ABURH . s 1.70% 005% NiA 199%
AHED . s 1.70% 005% NiA 199%
ARMBH. s 1.70% 005% NiA 1.99%
ASGDH . s 1.70% 005% NiA 199%
I e 090% 005% NiA 1.19%
TAUD H e 090% 005% NiA 1.19%
TE . e e 020% 005% NiA 1.19%
TEU R H. e 090% 005% NiA 1.19%
IGBP. e 090% 005% NiA 1.19%
IGBPH . . e 090% 005% NiA 1.19%
THED e 090% 005% NiA 1.19%
I 090% 005% NiA 1.19%
= 090% 0.05% NiA 1.19%
e Ni& 001%(1T) NiA 0.15%
2 0.75% 001%(1T) NiA 0520%
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FEE SCHEDULE {confinued) AR SICAV T
Management Manag Company Distribution  Total Exp
Fee Fee Fee Hatio*

American Multi-Asset Portfolio™

Class
7 140% 0.05% N/A 1.65%
A AU H . 140% 0.05% N/A 1.65%
) 140% 0.05% NiA 1.65%
ABUR H . 140% 0.05% N/A 1.65%
AHED . e 140% 0.05% NiA 1.65%
ARMBH. 140% 0.05% N/A 1.65%
ASGDH e 140% 0.05% N/A 1.65%
1 140% 0.05% NiA 1.65%
A AU H . e 140% 0.05% N/A 1.65%
A EU R e 140% 0.05% N/A 1.65%
ADEURH ... e e 140% 0.05% NiA 1.65%
A HED e 140% 0.05% N/A 1.65%
ADEBMBH . . 140% 0.05% NiA 1.65%
ADSGDH .. 140% 0.05% N/A 1.65%
L 0.70% 0.05% N/A 095%
S 0.70% 0.05% NiA 095%
B 0.70% 0.05% N/A 095%
IGB . e 0.70% 0.05% N/A 095%
IGBPH . 0.70% 0.05% NiA 095%
1 0.70% 0.05% N/A 095%
I 0.70% 0.05% N/A 095%
e e e e e eaea e NiA 0.0L%(1T) NiA 0.15%
3 0.60% 0.01%(1T) N/A 0.75%

Diversity Champions Equity Portfolio

Claz:z
B e 150% 0.05% N/A 1.75%
ACHE 1.50% 0.05% N/A 1.75%
ACHEHP . 1.50% 0.05% NiA 1.75%
1 150% 0.05% N/A 1.75%
ABUR HP . e 150% 0.05% N/A 1.75%
- 1.50% 0.05% NiA 1.75%
AGEPHP . 150% 0.05% N/A 1.75%
ASD HP . 150% 0.05% NiA 1.75%
B oo e 0.50% 001%(1T) N/A 0.62%
FOHF e 0.50% 0.01%(1T) N/A 0.62%
FCHFHP . 0.50% 0.01%(1T) NiA 062%
FEUR HP .. e 0.50% 001%(17) N/A 0.62%
FGEPHP ... e 0.50% 0.01%(1T) N/A 0.62%
FUSD HPE . 0.50% 001%(1T) N/A 0.62%
FNNCHF .. e 0.50% 0.01%(1T) N/A 0.62%
L 0.753% 0.05% NiA 099%
TCHE . e 0.75% 0.05% N/A 0.99%
T . e 0.75% 0.05% N/A 0.99%
I 0.753% 0.05% NiA 099%
- NiA 001%(17) N/A 0.15%
3 0.70% 0.01%(1T) N/A 085%
W e 0.50% 0.05% NiA 0.70%
WOCHFHP. . 0.50% 0.05% N/A 0.70%
WEUREHP .. e 0.50% 0.05% N/A 0.70%
WGEEBPHP. ... e 0.50% 0.05% NiA 0.70%
WD HP e 0.50% 0.05% N/A 0.710%
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Management  Manag, Company Distributs Total Exp
Fee Fee Fee Eatio®

Global ESG Improvers Portfolio

Class
B e 150% 0.05% N/A 1.74%
A EU R e 150% 0.05% NiA 1.74%
A 1 150% 0.05% NiA 1.74%
B 045%(22) 001%(17) NiA 055%
FEUR . e 045%(22) 0.01%(17) NiA 055%
F OB e 045%(22) 001%(1T) N/A 055%
L e 0.75% 0.05% NiA 099%
I 2 0.73% 0.05% NiA 099%
IGB . e 0.75% 0.05% N/A 099%
e NiA 0.01%(17) NiA 0.10%
0 0.70% 0.01%(17) NiA 0.80%

Global Value Portfolio

Class
B e 150% 0.10% N/A 1.78%
A EU R e 150% 0.10% NiA 178%
1 150% 0.10% NiA 1.78%
ASGDH . e 150% 0.10% NiA 1.78%
5 150% 0.10% NiA 1.78%
ADAUDH .. e 150% 0.10% N/A 1.77%
A CADH . e 150% 0.10% NiA 1.78%
ADEURH ... e 150% 0.10% NiA 1.78%
AL GHPH. .. 150% 0.10% N/A 1.78%
A HEDY . . e 150% 0.10% NiA 178%
AL AR H . 150% 0.10% NiA 1.78%
B o 150% 0.10% 1.00% 2T78%
e 195% 0.10% NiA 233%
CEU R e 185% 0.10% N/A 233%
L e 0.70% 0.10% NiA 098%:
I 2 0.70% 0.10% NiA 097%
IGB . e 0.70% 0.10% N/A 0547
1 0.70% 0.10% NiA 098%
e e e e NiA 0.01%(17) NiA 0.10%
S GBP e NiA 001%(17) NiA 0.10%
SGBPH .. e NiA 0.01%(17) NiA 0.10%
3 0.70% 001%(1T) N/A 0.80%
L AUDH .. 0.70% 0.01%(17) NiA 0.80%
e 0.70% 001%(17) NiA 0.77%
LGB . e 0.70% 001%(17) N/A 0.80%
] NiA 0.01%(17) NiA 0.10%

* Unaudited Armualized rates. The TER calculation follows the gnidelines as outlined by SFAMA May 16, 2008.

*+  Por the Total Expense Ratio caleulation of the Portfolios the todal net assets of the underl funds manazed by the Investment Manaper
are removed from hmﬂﬁmwmmmmﬂm@ﬁ?ﬁdmd&uﬁa of the Portfolio to avoid

duplicated fees.
{2) Share class liguidated on Movember 30, 2022.
() Share class Bouidated on Apil 6, 2023.

{c) Share class liguidated on October 26, 2022,
{d) Share class liguidaed on May 25, 2023.

{e) Share class liguidated on April 13, 2023.

{f) Share class liguidated on September 26, 2022.
{2) Share class Bouidated on October 17, 2022,
() Share class Bouidated on September §, 2022,
{i) Share class liguidated on March 24, 2023.
() Share class liguidaed on Fme 1, 2022
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T

(k) Lastofficial WAV calculated om April 20, 2023,

() Lastofficial WAV calculated on December 7, 2022,
{m) Share class liguidated on Jannary 13, 2023

{n) Share class iguidated on Awgnst 26, 2022,

(o) Lastofficial NAV calenlated om Tuly 25, 2022

(p) Lastofficial WAV calculated on September 26, 2022,
{g) Lastofficial WAV calculated om March 28, 2023.

(r) Lastofficial NAV caleulated om October 18, 2022
{5) Share class liguidated on October 11,2022,

{t) Share class liguidated on October 10, 2022,

Management Pees for the period are reflected at their effective rate as determined by the following:
(1) 1.80% up to 300,000,000, 1.755% o the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolic.
{2 1.30% up o $300,000,000, 1.255% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
{3 2.25% up m $300,000,000, 2.20% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
4 1.00% up w $300,000 000, 0.95% on the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
(5 2.00% up to $300,000 000, 1.755% o the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
(6 2.45% up to $300,000,000, 2205 o the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolic.
(M 1.20% up i $300,000,000, 0.95% on the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
(8) 1.70%up to $1.250,000,000, 1 50% on the excess of $1,250,000,000_ The consecutive fee levels will apply to the net assets of the

(% 1.20%up to 51,250,000 000, 1 00% on the excess of §1,250 000,000. The consecutive fes levels will apply to the net assets of the
Portfolio.

(107 2.15% up to 51,250,000 000, 1 5% on the excess of 51,250 000,000. The consecutive fee levels will apply to the net assets of the
Portfolio.

{11} 0.90% up to 51,250,000,000, 0.70% on the excess of 51,250,000,000. The consecutive fee levels will apply to the net assets of the

{12 1.55% up to 550,000,000, 1 50% on the next $30,000,000, 1 40% on the excess of 3100000 .000. The consecutive fee levels will apply to
the net assets of the Portfolio.

{13) Changed during the vear from 1.20% to 1.10%, effective September 30, 2022,
{14) Changzed during the vear from 1.65% to 1.55%, effective September 30, 2022.
{15) Changzed during the vear from 0.65% to 0.55%, effective September 30, 2022,
{16) Changed during the year from 0.60% to 0.50%, effective September 30, 2022,

Management Company Fees
(17} Arrmal fee aqual to the lesser of 30,000 or 0.01% of averaze daily MAV.

Mamimm Management Fee as disclosed in the prospecms of the Fund
(18) Upte 0.55%
(19 Up to 1.00%
(20) Upto 0.40%
(21) Upto 0.35%

(22) Up to 0.50%
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TabLE 2
PortroLio TURNOVER AR SICAV T
Tarmover*

AB SICAV-

Internatiomal Health Care PORFOEO . ... ... ... .0ouiioe et e ettt e e 271.29%
Intemational Teehnology PORFONO . .. .. ... ... .....oooi ot 113.96%
Global Real Estate Securities POIolO - ... ... ......o.oo.ooie 3571%
Sustainable Global Thematic POTtFolio .. ... ... ..........o. oot 4313%
India Growtl PORFONO . .. .- - ... ..o 3496%
Sustainable Euro High Yield PORFOlio. .. ... ... ..........o.oooooooi 27%
US Small and Mid-Cap POrtfolio. .. .. .. ... ... 4565%
Emerging Markets Multi-Asset POrtfolio ... ... ... 93.16%
RMB Income PIus POItOWO. . .- ... .. ... ..ot 2073%
Short Duration High Yield POrtfolio .. .. ... ... .......o.ooooii 3725%
Select US BQUity POTFOLO. - . .- ... ...ttt ettt et e ee et ea e 219.90%
Global Plus Fixed Income POIFOHO .. ... .. ... .otiiie e e et ea e 199.78%
Select Absolute Alpha POrtfolio. ... .. ... ... 25054%
Emerging Market Local Currency Debt POrtfolio ... ... ..._......................o.o..o........ 8292%
Asia Pacific Local Currency Debt POrtfolio . ... ..........o.oo oo 66.07%
Emerging Market Corporate Debt POITFOlI0 . ... .. ........_........o.oo 4659%
US High Vield POIFOO. .- ... ... ..o 2878%
Low Volatility Bauity POrolo - ... .. ... ... 4510%
Emerzing Markets Low Volatility Equity Portfolio. .. ... ...........................o............. 83.09%
Global Dynamic Bond POROlO .. .. ... ... ..ooii o 151.44%
Concentrated US EQUIty POIFOHO .. .. ... ... et et o ee et oe et 19.88%
Concentrated Global Equity POIolio . ... .. ... .. .iuieit ettt 2765%
Global Core Bquity POrtfolio . .- ... .. ... ..o 67.12%
Asia Income Opportumities POoli. . .. ... ... ..o 40.68%
Global INCOme POITOWD - .- -- ... ..ot 4479%
Concentrated Asia Equity POrtfolio .. .. ... ... 1085%
European Buity POrolO .- ... ... .. ... ... 5854%
Eurozone Bquity POMEOO . - ... ... .. ... ..o 4574%
American Growth POIONO - .- ... .. ... ... 3405%
ATl Market Income POTtFolio . - ... .. ... ... 88.49%
ATl China Equity PORONO . - - ... .. ... 9224%
China A Shares EQUity POMFOIO .. ... .. .. et et o ee et ce et ea e 116.52%
China Bond PORTOMO. . .. .- -. ..o 1867%
Financial Credit POTEOHO - ... ... ... 129.24%
Low Volatility Total Retum Equity POrtFolio. ... ... ... ..o 11439%
Sustainable Global Thematic Credit Portfolio. .. .. ... ... 4939%
Event DIven POFONO. .. .- .. ... ..o 100.89%
China Multi-Asset POIOND. . - ... .. ... .....o.oii 57.28%
Low Volatility All Market Income POItFOlo . ... .. ... ..o oooe 27.06%
Sustainable All Market PORTOLO ... .. .. ... ..........o.ooot 4395%
Short Duration Income PORTOLO ... .. .. ... ... ....oooio e 21671%
Sustainable ICOME POIONO . .- ... ... .o\ \e et ettt ee et et 4085%
US Low Volatility Equity POrtfolio . .. .. ... ... ...ooooem et 3281%
Asia High Vield POrFolio .- ... ... 4801%
Sustainable Climate Solutions POrtFolio . ... ... ... 44.48%
Global Low Carbon Equity POrtfolio. ... ... ..o 5470%
Climate High Income POTFOlO - ... .. ... .......ooooii o $347%
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TaBLe 2
Porrrorio TURNOVER (continued) Y
Tarmower®

AB SICAV-

Sustainable US Thematic PORTOHO . . ... ... ..o oot e 4101%
China Net Zero Solutons om0l . . ... . e et e e e 14441%
Ametican Muli-Asset POIFOHO - .. ... 0o oo 2239%
Diversity Champions Equity Partfolio. .. . .. ... . .. e 2186%
Global ESG Improvers POTFolio . . . . ... .o oo o oot 1506%
Global Value POTHOMO - .. . . .. oo e e 750%

* Unaudited. Caleulated m accordance with AICPA guidelings. Average market value of securities for the year is caleulated based om month emd
valuation.
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SICAV
2024 11 30
us
4,479,685,723 648,703,290
95,617,362 13,846,350
0 0
25,774,234 3,732,367
50,579,907 7,324,476
3,914,410 566,846
3,546,449 513,561
0 0
0 0
0 0
0 0
0 0
19 3
697,642 101,026
4,659,815,746 674,787,918
38,921,593 5,636,236
1,528,277 221,310
15,127,173 2,190,566
1,023,664 148,237
0 0
0 0
0 0
0 0
0 0
0 0
4,567,205 661,377
61,167,912 8,857,725
4,598,647,834 665,930,193
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SICAV

2024 11 30

us

2,066,062 299,186
18,051,469 2,614,033
0 0

456 66
20,117,987 2,913,286
20,711,642 2,999,253
0 0

0 0

532,793 77,154
638,666 92,485
498,455 72,181
170,996 24,762

0 0

0 0

201,236 29,141
17,827 2,582

0 0

215,122 31,152
22,986,737 3,328,709
0 0
22,986,737 3,328,709
(2,868,750) (415,424)
366,248,400 53,036,431
0 0
145,467,258 21,065,114
0 0
(3,149,023) (456,010)
0 0

0 0

(12,978) (1,879)
505,684,907 73,228,231
677,572,641 98,119,294
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0 0
3,415,390,286 494,582,667
0 0
4,598,647,834 665,930,193
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SICAV

2024 11 30

us

0

0
7,761,660
25,834
36,942
3,588
2,343,312
3,820,563
241,429
35,579
858
784,210
96,462

0

0

0
130,690
7,284
0
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1,507,757
0

0

0

0

0

419,118
59,792
4,339,032
1,031,090
48,016
456,284
1,069,527
8,990
4,244

0

0

1,586,467
0

0
2,400,104
0

0
16,128,336
0

7,119,665
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2,335,642
667

0

0

0

0

0
4,115,968
170,588
3,761,389
717,725
7,809
7,696

0
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SICAV

/€
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/£

2024 11 30

2024 31

2023 31

$ 4,598,647,834

$ 3,415,390,286

$ 3,256,618,694

$ 73.41
AUD 34.35
CHF 37.81

CZK 2,085.67

€ 69.35

€ 59.70

£ 64.63
HKD 571.31
PLN 298.29
PLN 210.77
SGD 65.83

$ 34.82

€ 32.93

$ 62.52

$ 84.54

€ 67.79

$ 81.49
AUD 20.68
CHF 41.33

€ 76.98

€ 66.29

£ 71.83
SGD 54.27

$ 59.72

453/564

$ 64.52
AUD 30.35
CHF 33.94

CZK 1,841.51

€ 59.45

€ 52.91

£ 56.89
HKD 504.64
PLN 254.31
PLN 185.25
SGD 58.44

$ 30.60

€ 29.19

$ 55.07

$ 73.78

€ 59.65

$ 71.33
AUD 18.26
CHF 36.96

€ 65.72

€ 58.52

£ 62.98
SGD 47.98

$ 52.61

$ 50.81
AUD 24.32
CHF 27.86

CZK 1,444 .50

€ 47.52

€ 42.50

£ 45.16
HKD 397.87
PLN 215.24
PLN 145.53
SGD 46.86

$ 24.85

€ 23.82

$ 43.56

$ 57.27

€ 47.23

$ 55.72
AUD 14.52
CHF 30.09

€ 52.11

€ 46.63

£ 49.60
SGD 38.16

$ 41.62
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$ 94.83 $ 82.54 $ 63.76
$ 85.92 $ 75.07 $ 58.42
€ 81.17 € 69.17 € 54.64
€ 70.48 € 62.10 € 49.30
£ 75.86 £ 66.38 £ 52.07
N/A N/A SGD 184.73

$ 49.56 $ 43.26 $ 33.61
CHF 38.14 CHF 34.01 CHF 27.54
€ 46.82 € 39.86 € 31.44
€ 40.74 € 35.86 € 28.43
£ 43.36 £ 37.91 £ 29.69
SGD 45.57 SGD 40.17 SGD 31.78

N/A
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SICAV
2024 11 30
SICAV 2006
2010 12 17
2010 1
société d~ investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
NAV 2024 14 2024 11 30
98,940
SICAV USD
SICAV
2024 10
2024 11
SICAV
SICAV
2024 11
21
SICAV
NAV 2024 11 25 2024 11 30 (7,328)
2024 11 30
SICAV
2006 A, A EUR, A EUR H, A SGD, A
SGD H, AD, AD AUD H, AP, AP
AUD H, AX, B, B SGD, C, C
EUR, ED, ED AUD H, EP, EP
AUD H, I, I EUR, I GBP, S,
S1, S1 EUR, S1 GBP, S14,
S14 GBP, SINN, SINN EUR,
SINN GBP, SP
2006 A, A AUD H, A EUR, A PLN H,

A SGD, B, C, C EUR, E, E AUD
H, I, I EUR, S, S1, S1 EUR,
S14
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2006 A, A EUR, AD, AD AUD H,
AD NZD H, AD SGD H, B, C, 1,
I EUR, ID, S1, S1 EUR, S1
GBP, S1L

2006 A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP, A HKD, A
SGD, A SGD H, AN, AX, AX

EUR, AX SGD, AXX, B, BX, BX
EUR, BX SGD, BXX, C, CX, CX
EUR, E, E AUD H, I, 1 AUD,
I AUD H, I EUR, I EUR H, I
GBP, 1 HKD, I SGD H, IN, IN
EUR, INN, IX, IX EUR, IX
SGD, S, S GBP, S1, S1 AUD,
S1 AUD H, S1 EUR, S1 EUR HP,
S1 GBP, S1 JPY, S1 NzD, S1X
SGD, SD, SX GBP

2009 10 31 A, A EUR, A HKD, A PLN H,
A SGD H, AD AUD H, AX, AX
EUR, B, BX, BX EUR, C, I, 1
EUR, S, S1, S1 EUR

2010 15 A, A USD, A2, A2 CHF H,
A2 PLN H, A2 USD, A2 USD H,
AA, AA AUD H, AA USD H, AR,
AT, AT USD, AT USD H, C, C

usb, €2, 1, 1 USD, 12,
12 CHF H, 12 GBP H, 12 USD,

12 USD H, IT USD H,
NT USD H, S, S USD, S1, S1
USD, S1 USD H

2010 15 A, A AUD H, A EUR, A EUR H,
C, CEUR, I, I EUR, I EUR H,
I GBP, INN GBP, S,
S1, S1 EUR, S1 EUR H, S1
GBP, SINN GBP

2011 A, A AUD H, A CAD H,

A CHF H, A EUR, A EUR H,
A GBP H, A HKD, A SGD H, AD,
AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD,
AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I,
I CHF H, I EUR, I EUR H,

I GBP, I GBP H, ID,

ID GBP H, N, S, S GBP,

S GBP H, S1, S1 GBP, S1 GBP
H, S1D, SD
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2011 23 A2, A2 CHF, A2 EUR, A2 GBP,
A2 HKD, A2 SGD, A2 USD, AA
HKD H, AA USD H, AR EUR, AT,
AT HKD, AT SGD, AT USD, C2
USD, CT USD, 12, 12 CHF, 12
EUR, 12 GBP, 12 HKD, 12 USD,
IA HKD H, TA USD H, IT, IT
SGD, 1T USD, S USD, S1
EUR, S1 USD, W2, W2 CHF

2011 29 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, AA,
AA AUD H, Al, Al AUD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,
AT GBP H, AT HKD, AT SGD H,
B2, BT, C2, CT, El, EI AUD
H, 12, 12 CHF H, 12 EUR H,
12 GBP H, IT, IT GBP H,
IT SGD H, N2, NT, S, S1, S1
EUR H, S1 GBP H, S1T,
W2 CHF H

2011 10 28 A, A AUD H, A CHF H,
A CZK H, A EUR, A EUR H,
A GBP H, A HKD, A PLN,
A PLN H, A SGD H, AR,
AR EUR H, C, FX, FX EUR H,
I, 1 AUD H, I CHF H, I EUR,
I EUR H, 1 GBP H, I SGD H,
N, S, S1, S1 EUR, S1 EUR H,
S1 GBP H, W, W CHF H, W EUR,
W EUR H, WGBP H, W SGD H

2012 1, 1D EUR H, 1D GBP H, 2,
2 GBP H, A2, A2 EUR H,
A2 SGD H, Al, AT, AT AUD H,
AT CAD H, AT EUR H,
AT SGD H, C2, C2 EUR H, CT,
El, 12, 12 EUR H, 12 GBP H,
S, SCAD H, S GBP H, S1, S1
AUD H, S1 EUR H, S1 GBP H,
SiL, SI1L EUR H, SIL GBP H,
SA
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2012 A, A CHF H, A EUR, A EUR H,
A GBP H, A PLN H, A SGD H,
C, FX, FX EUR H, I, I CHF H,
I EUR, I EUR H, I GBP H, I
SGD H, L, L EUR H, L GBP H,
L HKD, L SGD H, LNN GBP H,
N, S, S1, S1 EUR H, S1 GBP
H, S1 JPY H, S13 EUR H,
SINN, SINN EUR H, SINN GBP
H, W, W CHF H, W EUR H, W
GBP H

2012 22 A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, 12,
12 EUR H, SA, ZT

2012 22 A2, A2 EUR H, AA, AR EUR,
AT GBP H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, S1 GBP H, ZT

2012 29 A2, A2 EUR H, A2 SEK H, AA,
AA AUD H, Al, Al AUD H, C2,
El, EI AUD H, 12, 12 EUR H,
12 SEK H, IT, N2, NT, S,
S1, 7T

2012 12 11 A, A AUD H, A EUR, A EUR H,
A HKD, A NZD H, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,
AD ZAR H, AP, AP AUD H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, EP, EP AUD H, I,
I EUR, I EUR H, I GBP,

I GBP H, I SGD H, ID, IL,
INN EUR, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR HP, S1 GBP,

S1 GBP HP, S1D, S1L, SINN

EUR, SD, SP

2014 13 A, A EUR, A HKD, AD,
AD AUD H, AD HKD, F, I, 1
EUR, I GBP, S EUR, S GBP,

S1, S1 EUR, S1 GBP

2014 15 A2 CHF H, A2 EUR H,
A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S1,
S1 EUR H, S1 USD H, SQD
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us 2013 12 23 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S1, S1 EUR, S1 EUR H,
S1 GBP H, SD

2013 12 23 A, A EUR H, A SGD H, AR ELR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S GBP,
S1, S1 EUR, S1 EUR HP, S1
GBP HP

2014 11 A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR,
I EUR H, I GBP H, I SGD H,
IX EUR, N, RX EUR, S,
S GBP H, S1, S1 EUR HP,
S1 GBP, S1 GBP HP,
S1 NOK HP, SINN GBP, SD

2016 29 A2, A2 AUD H, A2 HKD, AA,
AA AUD H, AA CAD H,
AA EUR H, AA GBP H, AA HKD,
AA NZD H, AT, AT AUD H,
AT EUR H, AT HKD, AT SGD H,
12, 12 HKD, IT, IT HKD, S,
S1, SA, 7T

2017 A2, A2 CHF H, A2 EUR H,
A2 GBP H, A2 HKD, A2 PLN H,
AA, AA AUD H, AA CAD H,
AA EUR H, AA HKD, AA SGD H,
AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT HKD,
AT SGD H, 12, 12 CHF H,
12 EUR H, 12 GBP H, 12 HKD,
12 SGD H, IT, IT HKD, S, S1,
S1 EUR H, S1 GBP H, ZT

2018 A, A HKD H, A SGD H, A USD,
A USD H, AD, AD AUD H,
AD SGD H, AD USD H, B USD,
C, CUSD, CUSD H, I, I GBP,
I USD, I USD H, S, S1, S1
AUD H, S1 GBP, S1 USD, SINN,
SINN USD, S1X USD, SD
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2018

2018

2018

2018

2018 11 30

2018 11 30
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A, A AUD H, A PLN H,
A SGD H, A USD, A USD H, AR,
AX, AX USD, BX, BX USD, C, C
usb, C USD H, CX, CX USD, I,
I GBP, I GBP H, I USD,
I USD H, INN, IX, IX USD,
S1, S1 AUD H, S1 GBP, S1
usb, S1 USD H, SIN

A, A EUR, A EUR H, A PLN H,
A SGD, A SGD H, AD,

AD AUD H, AD HKD, AD RMB H,
AD ZAR H, AP, AP AUD H, AX,
B, BX, C, C EUR, C EUR H,
ED, ED AUD H, EP, EP AUD H,
I, 1 EUR, I EUR H, I GBP,

I GBP H, N, S, S1, S1 AUD H,
S1 EUR, S1 EUR H, S1 GBP,
SD, SK, SP

A, A CHF H, A EUR H, A HKD,
A2X, A2X EUR, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG EUR H, ANN,
ANN EUR H, AR EUR H, AX, AX
EUR, AX SGD, B2X, BX, C,
C2X, CD, CX, ED, ED AUD H,
ED ZAR H, I, I CHF H,

I EUR H, 1D, INN, INN EUR H,
INN GBP H, N, ND, S1, S1 AUD
H, S1 CHF H, S1 EUR H,

S1 GBP H, S1D JPY H, SD

A, A EUR, A HKD, A PLN H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD
NZD H, AD SGD H, AD ZAR H,
B, BEUR, C, CEUR, I, 1
EUR, S, S1, S1 EUR

A, A EUR, A HKD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H,

AD USD H, I, I EUR, I EUR H,
I GBP, I USD, 1 USD H, INN
EUR, INN GBP, INN USD,

S USD, S1, S1 CAD, S1 EUR,
S1 EUR H, S1 GBP, S1 USD,
SINN GBP, SP1 USD

A2, SA
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2019

2019

2020

2020

2021

2021

2021

2021

2021

2022

2022

10

11

11

12

31

14

25

27

11

15

18

30

28

20
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A, A AUD H, A EUR H,
A GBP H, A HKD, A PLN H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,
AD GBP H, AD HKD, AD SGD H,
I, 1 ELRH, S, S1, S1 JPY H

A2, 12, 12 CHF H, 12 GBP H,
12 USD H, INN AUD H, S, S
GBP H, S1,

S1 GBP H, S1 USD H, Z2

I, 1 ELRH, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S1 SEK
H, SU

A, A USD H, AD, AD AUD H, AD
CAD H, AD GBP H, AD HKD H,
AD SGD H, AD USD H, Al AUD
H, Al USD H, ElI AUD H, EI
USD H, F, F CHF H, F GBP H,

F USD H, I, I GBP H,
I USD H, S, S GBP H, S1

A2, AA, AA AUD H, AA EUR H,
AA GBP H, AA RMB H, AA SGD
H, AT, AT CHF H, AT EUR H,
AT SGD H, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1,
S1QG JPY, S1QG JPY H

A, AEUR, C, I, 1 EUR, 1
GBP, N, S, S1, S1 EUR, S1
GBP
A2, AA, AT, 12, 12 CHF H, 12
EUR H, 12 GBP H, IT, S, S1

A, A AUD H, A EUR, A HKD H,
ARMB H, I, I CHF, I EUR, 1
GBP, S, S1, S1 EUR, S1 GBP

A, A EUR, I, I CHF, I EUR,I
GBP, S, S1, S1 EUR, S1 GBP

A, A AUD H, A CAD H, A EUR,
A EUR H, A GBP H, A HKD, A
SGD H, B, C, C EUR, C EUR H,
C SGD, E, I, I EUR, I EUR H,
I GBP, 1 GBP H, IN, IN EUR,
INN EUR, S, S1, S1 EUR, S1
GBP, S1 GBP H, SINN GBP

A, A AUD H, A EUR, A EUR H,

A HKD, A RMB H, A SGD H, 1,

I AUD H, I EUR, I EUR H, I

GBP, I GBP H, I HKD, 1 RMB
H, 1 SGD H, S, S1
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2022 21 A, A AUD H, A EUR, A EUR H,
A HKD, A RMB H, A SGD H, AD,
AD AUD H, AD EUR, AD EUR H,
AD HKD, AD RMB H, AD SGD H,
I, 1 EUR, I EUR H, I GBP, 1
GBP H, I SGD H, ID, S, S1

2023 31 A, A EUR, A SGD, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD HKD, AD

ZAR H, B, C, CEUR, I, 1
EUR, 1 GBP, 1 SGD, S, S GBP,

S GBP H, S1, S1 AUD H, S1

EUR, S1 EUR HP, S1 GBP, S1

GBP HP, SD

2023 12 19 A, F, F EUR, F EUR H, FNN
GBP, I, L, L EUR, L EUR H,
LNN, S, S1, W, W EUR, W EUR
H, WNN, WNN EUR, WNN GBP

2024 27 A, A EUR, A HKD, A SGD H,
ANN EUR, C, C EUR, F, F EUR,
F GBP, I, I EUR, I GBP, I
HKD, I SGD H, INN EUR, S,
S1, S1 EUR, SINN

2024 27 A, A HKD H, A SGD H, A USD
H, ANN, ANN GBP, C, F, F

GBP, I, 1 HKD H, 1 SGD H, 1

USD H, INN,INN GBP, INN USD,

S, S1, SINN

2024 18 A, A EUR, I, I EUR, I GBP,
S, S1, S1 GBP

2024 10 12, 12 CHF H, 12 EUR H, 12

GBP H, IT, S, S1, ZT

2024 11 F, F CHF H, F GBP H, F USD
H, 12, 12 CHF H, 12 GBP H,
12 USD H, IT, IT USD H, S,

S1, 7T

2024 11 21 A, A CHF, A EUR, A HKD, F,
I, I CHF, I EUR, I GBP, S,
S1, S1 CHF, S1 EUR, S1 GBP
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1.2

NAV

01C

60

463/564

60

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao



1.3

1.4

1.5

1.6

1.7
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0TC
1.0583 1.0876
0.1379 0.1392
1.2746 1.2922
2015 11 NAV
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us

2024 11 30

société d~ investissement a capital

variable (SICAY)

0.05
tax d ~ abonnement 2010 174
0.01
PRC
CIT
A B H PRC
PRC
PRC wIT
ROFII PRC

PRC

ROFII RQFII PRC

PRC
25% PRC CIT PRC
PE PE PRC
25% CIT
PRC CIT PRC PE
PRC
10% WIT
CIT PRC
PRC PE

PRC
PRC 10% WIT
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PRC PRC PRC
[2014] 79 79 QFII RQFIT PRC
WIT 79 2014 11 17 QFILI
ROFII PRC A B QFII ROQFII
wIT
PRC
ROFII ROFII A 2014 11 17
A
PRC PRC PRC
[2014] 81 81 PRC
81 2014 11 17
81 Northbound
Trading A PRC
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC STA 2018 11 22
[2018] 108 108
PRC 108 [2021]34 34
2018 11 2025 12 31
WIT
108 34 2018 11
A, B, C, E, I, IX, 1

L, N, RX, XX, Z

AB, F, S, SU, S1, W,
1, 2

AA

A2, 12
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3
513
4
S14
D
AD, S1D
ﬁ
Al, EI
.
AT
M
AM
QD
sQD, S1QD
MG
ANG
Q6
AQG
N
AN, IN
NN
ANN, INN
K 5
AK, 1K
R
AR
L
I
06
AP, SP
X
A2X
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IX XX RX
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AD, AP, ED, EP, ID, SP
AD, AP, BD, ED, EP, SD, SP



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV %
A 2.10%
A AUD H 2.10%
A CHF H 2.10%
A CZK H 2.10%
A EUR 2.10%
A EUR H 2.10%
A GBP H 2.10%
A HKD 2.10%
A PLN 2.10%
A PLN H 2.10%
A SGD H 2.10%
AR 2.10%
AR EUR H 2.10%
C 2.55%
FX 0.76%
FX EUR H 0.76%
1 1.30%
I AUD H 1.30%
I CHF H 1.30%
I EUR 1.30%
I EUR H 1.30%
I GBP H 1.30%
I SGD H 1.30%
N 2.55%
S 0.15%
S1 0.90%
S1 EUR 0.90%
S1 EUR H 0.90%
S1 GBP H 0.90%
W 0.65%
W CHF H 0.65%
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W EUR 0.65%
W EUR H 0.65%
W GBP H 0.65%
W SGD H 0.65%
S 0.15%
S1 0.80%
S1 AUD H 0.80%
S1 EUR 0.80%
S1 EUR H 0.80%
S1 GBP 0.80%
SD 0.15%
SK 0.85%
SP 0.15%
2024 11 30 2024 11 30
SICAV
B
BD H 0.00 4.00
BX H 0.00 3.00 0.00
4.00 B2 B2X
BT E EA ED El
H 0.00 3.00 C
C2 C2X CD CT CX
H 0.00
1.00
2024 11 30
6,572,440
2024 11 30
363,545
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2024 11 30
8,294
LLC
2024 11 30

usS

2024 11 30

69,659

2024 11 30

2024 11 30
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SICAV

395,043
619,515
us 906,538

323,599

2024 11 30
2024 11 30

2024 11 30
2024 11 30
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20
2024 11 30
2024 11 30
104,431
2024 11 30
SICAV
11,463,456 12,622,746
9,339,310 9,807,976
2,036,303 2,138,268
42,802,250 47,130,818
3,974,426 4,173,872
2,513,100 2,638,944
us
2,016,117 2,117,289
46,460,877 48,787,373
4,370,058 4,588,791
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2024 11 30

SICAV

476/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2024 11 30

2024 11 30

SICAV

2024 12 18
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SICAV
*
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 2.00%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.95%
1.80% 0.05% N/A 1.98%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
1.80% 0.05% N/A 1.97%
2.250% 0.05% N/A 2.42%
0.50% 0.01%(18) N/A 0.55Y%
0.50% 0.01%(18) N/A 0.55%
1.00% 0.05% N/A 1.17%
1.00% 0.05% N/A 1.17%
1.00% 0.05% N/A 1.17%
1.00% 0.05% N/A 1.17%
1.00% 0.05% N/A 1.17%
1.00% 0.05% N/A 1.18%
1.00% 0.05% N/A 1.17%
2.250 0.05% N/A 2.43%
N/A 0.01%(18) N/A 0.05Y%
0.75% 0.01%(18) N/A 0.80%
0.75% 0.01%(18) N/A 0.80%
0.75% 0.01%(18) N/A 0.80%
0.75% 0.01%(18) N/A 0.80%
0.45% 0.05% N/A 0.62%
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0.45% 0.05% N/A 0.62%
0.45% 0.05% N/A 0.62%
0.45% 0.05% N/A 0.62%
0.45% 0.05% N/A 0.62%
0.45% 0.05% N/A 0.62%
N/A
* ( E) 2008 16 Swiss Funds & Asset Management Association
(SFAMA)
(18) 50,000 0.01
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SICAV usS
2024 11 30

Cisco Systems, Inc. 695,713 41,193,167 0.9
International Business Machines Corp. 196,103 44,595,783 1.0
Advanced Micro Devices, Inc. 108,726 14,914,489 0.3
Applied Materials, Inc. 135,535 23,679,320 0.5
Broadcom, Inc. 379,472 61,504,822 1.3
NVIDIA Corp. 2,012,516 278,230,337 6.0
NXP Semiconductors NV(a) 154,901 35,529,642 0.8
Texas Instruments, Inc. 173,432 34,865,035 0.8
448,723,645 9.7

Adobe, Inc. 66,526 34,322,759 0.7
Microsoft Corp. 615,624 260,692,139 5.7
Oracle Corp. 274,878 50,808,450 1.1
Salesforce, Inc. 138,184 45,599,338 1.0
391,422,686 8.5

Apple, Inc. 1,176,957 279,327,205 6.1
Dell Technologies, Inc. - Class C 88,075 11,237,489 0.2
290,564,694 6.3

1,216,499,975 26.4

Bank of America Corp. 1,620,798 77,004,113 1.7
Fifth Third Bancorp 1,035,629 49,772,330 1.1
JPMorgan Chase & Co. 294,901 73,642,678 1.6
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Wells Fargo & Co. 1,008,491 76,816,759 1.7
277,235,880 6.1
Goldman Sachs Group, Inc. (The) 92,838 56,498,422 1.2
Jefferies Financial Group, Inc. 452,299 35,794,943 0.8
92,293,365 2.0
Capital One Financial Corp. 401,972 77,182,644 1.7
Apollo Global Management, Inc. 488,202 85,449,996 1.9
Berkshire Hathaway, Inc. - Class B 337,600 163,067,552 3.5
Visa, Inc. - Class A 204,875 64,552,015 1.4
313,069,563 6.8
Progressive Corp. (The) 155,228 41,737,705 0.9
801,519,157 17.5
AT&T, Inc. 1,950,120 45,164,779 1.0
Electronic Arts, Inc. 203,551 33,315,192 0.7
Netflix, Inc. 71,857 63,723,506 1.4
Walt Disney Co. (The) 546,785 64,230,834 1.4
161,269,532 3.5
Alphabet, Inc. - Class A 1,088,260 183,861,527 4.0
Meta Platforms, Inc. - Class A 238,966 137,242,953 3.0
321,104,480 7.0
T-Mobile US, Inc. 149,767 36,983,463 0.8
564,522,254 12.3
AbbVie, Inc. 340,244 62,240,835 1.3
Amgen, Inc. 27,994 7,918,663 0.2
70,159,498 1.5
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Abbott Laboratories 532,710 63,269,967 1.4
Stryker Corp. 79,931 31,344,942 0.7

94,614,909 2.1

/

Cigna Group (The) 108,064 36,504,019 0.8
HCA Healthcare, Inc. 104,423 34,169,294 0.7
McKesson Corp. 68,347 42,956,089 0.9
UnitedHealth Group, Inc. 125,606 76,644,781 1.7

190,274,183 4.1
Thermo Fisher Scientific, Inc. 69,836 36,987,241 0.8
Eli Lilly & Co. 66,030 52,516,960 1.1
Johnson & Johnson 376,983 58,436,135 1.3
Merck & Co., Inc. 297,383 30,226,008 0.6

141,179,103 3.0

533,214,934 11.5
Boeing Co. (The) 74,966 11,652,715 0.2
RTX Corp. 520,293 63,387,296 1.4

75,040,011 1.6
Carrier Global Corp. 397,505 30,754,962 0.7
GE Vernova, Inc. 54,942 18,357,221 0.4
CSX Corp. 1,785,624 65,264,557 1.4
Norfolk Southern Corp. 110,546 30,494,114 0.7
Uber Technologies, Inc. 160,524 11,551,307 0.2
Union Pacific Corp. 124,944 30,568,799 0.7

137,878,777 3.0
3M Co. 614,297 82,027,078 1.8
Honeywell International, Inc. 309,346 72,055,964 1.6

154,083,042 3.4
Parker-Hannifin Corp. 57,590 40,480,011 0.9
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456,594,024 10.0
Coca-Cola Co. (The) 516,656 33,107,316 0.7
PepsiCo, Inc. 166,151 27,157,381 0.6

60,264,697 1.3
Costco Wholesale Corp. 51,798 50,341,440 1.1
Walmart, Inc. 481,738 44,560,765 1.0

94,902,205 2.1
Procter & Gamble Co. (The) 327,006 58,619,096 1.3
Kenvue, Inc. 845,482 20,359,207 0.4
Philip Morris International, Inc. 398,828 53,068,054 1.1

287,213,259 6.2
Amazon.com, Inc. 781,936 162,556,675 3.5
Booking Holdings, Inc. 7,612 39,597,472 0.9
Home Depot, Inc. (The) 158,207 67,891,370 1.5

270,045,517 5.9
Cheniere Energy, Inc. 166,978 37,404,742 0.8
EOG Resources, Inc. 573,418 76,413,683 1.7
Exxon Mobil Corp. 605,524 71,427,611 1.5

185,246,036 4.0
Constellation Energy Corp. 91,349 23,436,499 0.5
NextEra Energy, Inc. 523,275 41,166,044 0.9
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PPL Corp. 1,980,736 69,187,108 1.5
133,789,651 2.9
Sherwin-Williams Co. (The) 78,110 31,040,914 0.7
4,479,685,721 97.4

/ 7/
Dream Holdings, Inc., Series 2(b) 0.00% 257,130 0 0.0
Dream Holdings, Inc., Series D(b) 0.00% 1,394,469 2 0.0
2 0.0
( $3,865,255,702) 4,479,685,723 97.4

ANZ, Hong Kong(c) 3.03% - 8,485 0.0
BNP Paribas, Paris(c) 2.74% - 776,644 0.0
HSBC, London(c) 3.67% - 1,245,580 0.0
HSBC, Paris(c) 2.11% - 659,614 0.0
HSBC, Singapore(c) 1.62% - 2 0.0
Scotiabank, Toronto(c) 2.52% - 7 0.0
SMBC, London(c) 0.01% - 156,290 0.0
SMBC, London(c) 3.93% - 70,079,564 1.5
SMBC, Tokyo(c) 3.93% - 22,691,176 0.5
95,617,362 2.0

23,344,749 0.6

4,598,647,834 100.0

/ 7/
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Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown

Brown

Brown
Brown
Brown
Brown
Brown
Brown
Brown
Brown

Brown

Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers

Brothers

Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers
Brothers

Brothers

* 500

**0.50

@
(b)

Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman

Harriman

Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman
Harriman

Harriman

RO R0 RO RO R0 RO RO R0 RO RO R0 R0 RO R0 RO RO R0 RO RO R0 R0 RO R0 R0 RO Ro

R R RO R R RO

& Co.
& Co.
& Co.

Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.
Co.

Co.
Co.
Co.
Co.
Co.
Co.

AUD
AUD
CzZK
CzZK
PLN
PLN
usD
usb
usD
usD
usb
usD
AUD
AUD
CHF
GBP
GBP
SGD
SGD
usD
usD
usb
usD
usD
usb
usD

AUD
EUR
usD
usD
AUD
CzZK
usD
usD
usD

22,560
21,634
7,586
7,409
163,843
161,155
13,936
14,903
310
323
39,757
40,141
290

2
10,022
15,862
348
6,891
67

194
191
22,561
21,108
20,663
5,170
5,200

*

0
1,312
191
524,981
1
53
13,997
312
40,225
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usD
usb
usD
usD
usb
usD
AUD
AUD
CzZK
CzK
PLN
PLN
usD
usb
usD
usD
usb
usD
usb
AUD
AUD
CHF
GBP
GBP
SGD
SGD

usD
usb
AUD
EUR
usb
usD
AUD
CZK
PLN

14,812
14,026
323
307
40,709
39,241
21,495
22,699
7,410
7,585
163,474
161,524
189

2
11,397
20,219
444
5,162
49

300
293
19,880
16,616
16,210
6,935
6,941

*

0
1,380
294
497,339
1
2
21,582
7,521
165,334

12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/02/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024
12/16/2024

12/23/2024
12/23/2024
12/23/2024
12/23/2024
12/30/2024
12/30/2024
12/30/2024
12/30/2024
12/30/2024

94,417
(88,264)
5,356
(2,982)
352,662
(453,907)
87,136
(93,859)
771
(5,356)
509,020
(355,711)
93
@
@797)
2,076
(214)
11,310
(310)
1,200
92)
49,580
70,035
(1,862)
14,046
(11,314)

*k

©
(8,967)
770
1,821,698
®)
(22)
86,709
3,039
436,531

2,522,785

3,546,449
(1,023,664)
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SICAV us

2025

5,543,914,677 802,814,284
83,446,704 12,083,917

a
5,460,467,973 790,730,367

b
632,921,563 91,653,372

8,700,868
b

72.74 10,533
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10
2015 9,307,520 184,088 | 23,196,298 | 1,860,463 | 41,343,065
2016 31 ) ) ) ) ()
2016 7,190,608 207,593 | 19,172,685 | 1,282,155 | 28,286,426
2017 31 ) ) () ) ()
2017 4,730,960 61,215 | 14,206,933 532,459 | 18,339,208
2018 31 ) ) () ) )
2018 4,544,619 108,403 6,628,002 | 2,595,681 | 13,768,547
2019 31 ) ) () ) )
2019 2,312,904 194,314 5,505,917 245,075 | 10,524,773
2020 31 ) ) () ) ()
2020 2,913,871 359,216 2,851,934 201,057 | 10,744,868
0 2021 31 ) ) () ) ()
2021 2,486,382 378,828 2,122,106 | 2,338,000 9,149,972
" 2022 31 ) ) ) ) ()
2022 1,054,060 114,202 1,972,947 99,425 8,245,862
. 2023 31 ) ) ) ) ()
2023 833,392 75,248 1,603,008 60,101 7,491,393
s 2024 31 ) ) () ) ()
2024 2,655,571 179,511 1,422,015 203,592 8,700,868
. 2025 31 ) ) () ) ()
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1.
1.1 2010
2010 I UCITS I ucl 5
UCITS I
ucl 1
ucl
UCITS ucl
1.2 2013
2013 AIFM AIF
2.
2010 I 1
1) fonds commun de placement FCP
2) investment companies
SICAV
SICAF
UCITS UCITS 1 2010 1915
3.
3.1. FCP
FCP
3.1.1 FCP
FCP
FCP
2010
FCP FCP
FCP FCP
FCP

3.1.2 FCP
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| UCITS FCP
2010 12
2010 11 2 3
] CSSF 2010 91 FCP

1991 1 21 IML 91/75
i1

FCP

UCITS 2010 9 11 23 ] 2010 91
CSSF

FCP 1,250,000 UCITS FCP

6 11 FCP
12

CSSF 2,500,000
FCP
UCITS 1 2
I 1 1

a) FCP

d) FCP

f) FCP
9) FCP

CSSF
3.1.3. 2010 FCP

A. FCP 2010 17 22
CSSF
FCP

1993
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2010 FCP
CSSF
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FCP
FcP UCITS I
FCP
FCP
FCP
FCP
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FCP FCP
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2006/73/EC 16
FCP b)
FCP
a)
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FCP 2006/73/EC 16
FCP
b)
i FCP
FCP FCP
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2006/73/EC 2004/39/EC
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b) FCP

F. FcP FCP C a)

FCP

FCP 2010
FCP

FCP

G. 2010 20
FCP

FCP FCP FCP

FCP
H. FCP

FCP FCP

b)

d)
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FCP
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a) 2009/65/EC
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c)
d)
2009/65/EC UCITS 2010
15 2010 16 UCITS
AIF AIFRM
UCITS AIFM 2018 8 23 CSSF 18/698
1v.3
3.1.5
(M
FCP
UCITS UCITS
11
(i)
FCP
3.2.
UCITS i1 2010
1915 sociétés anonymes
1
1 1
3.2.1. SICAV
3.2.1.1 2010 SICAV
2010 UCITS ucl SICAV
2010 | SICAV
société anonyme
SICAV 1915 2010
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société en commandite par actions
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société coopérative organisée sous forme de société

anonyme
11 SICAV 2013 2
AIFM  AIFMD 2 AIFM
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11 SICAV 2010
1915
3.2.1.2 2010 SICAV
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2010 I UCITS SICAV
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UCITS
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a)SICAV SICAV b) 2006/73/EC 18 1
a) b) c) c) 2006/73/EC 16
SICAV b)
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a)
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ii)
SICAV 2006/73/EC 16
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b)
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SICAV SICAV
i) SICAV
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a) SICAV
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B
FCP 1. 3.1.3 E C
SICAV C a)
FCP FCP FCP
1. 3.1.3 F
2010 37 SICAV

SICAV SICAV SICAV

502/564



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV SICAV SICAV
SICAV

H. SICAV

a) SICAV

CSSF 2010
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d) SICAV
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6
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(a 12 6
(b)
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(d) 2010
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(@) 1V.3.2 (4) () 2009/65/EC
SICAV SICAV
SICAV
(€)) 2009/65/EC SICAV
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4.1 2010
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@iv)
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1915
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)
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4.2.3 1915 420 17
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1915
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2010 I EU
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at May 31, 2024, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2024, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund (the "Board of Directors") isresponsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements,
and for such internal control as the Board of Directors determines is necessary to enable the preparation of financia
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directorsis responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
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going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or any of its Portfolios

or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant
doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However, future
events or conditions may cause the Fund or any of its portfolios (except for the portfolios where a decision of an
intention to close exists) to cease to continue as a going concern.

In respect of the portfolios where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors use of the non-going concern basis of accounting. We also evaluate the adequacy of the disclosures
describing the non-going concern basis of accounting and reasons for its use. Our conclusions are based on the audit
evidence obtained up to the date of our audit report of the "réviseur d'entreprises agréé".

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actionstaken to eliminate threats of safeguards applied.
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at May 31, 2023, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its Portfolios as at May 31, 2023, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund (the "Board of Directors") isresponsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statementsin accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements,
and for such internal control as the Board of Directors determines is necessary to enable the preparation of financia
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directorsis responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
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going concern basis of accounting unless the Board of Directors either intends to liquidate the Fund or any of its Portfolios

or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant
doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€’. However, future
events or conditions may cause the Fund or any of its portfolios (except for the portfolios where a decision of an
intention to close exists) to cease to continue as a going concern.

In respect of the portfolios where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors use of the non-going concern basis of accounting. We also evaluate the adequacy of the disclosures
describing the non-going concern basis of accounting and reasons for its use. Our conclusions are based on the audit
evidence obtained up to the date of our audit report of the "réviseur d'entreprises agréé".

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actionstaken to eliminate threats of safeguards applied.
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