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2025 6 30

1
15,385,176,382 100.19
29,141,800 0.19
15,356,034,582 100.00
27,195,704,494 99.05
259,626,348 0.95
27,455,330,842 100.00

2
1 1,166,807,707| 12.19| 14,224,202,714) 13.18| 15,385,176,382 100.19

100.19
100.19

1 /AEROVIRONMENT INC 41,865 23,761.87| 994,790,808 40,267.31|1,685,791,213] 6.14
2 BWX TECHNOLOGIES INC 72,068 15,884.20(1,144,743,167| 20,735.34/1,494,354,764| 5.44
3 INGERSOLL-RAND INC 118,162 12,165.48(1,437,498,405( 12,203.13|1,441,947,275 5.25
4 HOWMET AEROSPACE INC 53,024| 23,575.06(1,250,044,406| 26,775.36(1,419,737,166 5.17
5 CURTISS-WRIGHT CORP 19,843 59,388.02|1,178,436,661| 70,623.83|1,401,388,797| 5.10
6 HUBBELL INCORPORATED 23,210 56,797.37(1,318,267,148| 58,882.64|1,366,666,125 4.98
7 AMETEK, INC. 50,979 26,464.02(1,349,109,658| 26,142.54/1,332,721,021] 4.85
8 KARMAN HOLDINGS INC 180,389 6,389.09|1,152,522,702 7,308.56|1,318,383,956| 4.80
9 GENERAL ELECTRIC 35,259 33,564.06(1,183,435,255 36,855.59|1,299,491,357| 4.73
10 DANAHER CORP 41,294 28,398.68(1,172,695,468| 28,788.22|1,188,781,087| 4.33
11 GE VERNOVA INC 14,717 61,987.36| 912,268,104 75,251.96|1,107,483,163] 4.03
12 VERTIV HOLDINGS CO-A 55,503 15,355.65 852,284,775 18,414.03(1,022,034,440 3.72
13 REPLIGEN CORP 56,868 18,318.46(1,041,734,468 17,892.72|1,017,523,406] 3.71
14 FORMFACTOR INC 171,907 4,602.81 791,255,922 5,055.31] 869,044,397 3.17
15 LUMENTUM HOLDINGS INC 60,183 11,253.01 677,240,475 13,720.74| 825,755,747 3.01
16 WOODWARD INC 22,414 35,456.03| 794,711,670 35,617.46| 798,329,919 2.91
17 ILLUMINA INC 54,078/ 12,109.01| 654,831,162 13,726.53| 742,303,825 2.70
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18 ZOETIS INC 32,208| 23,609.82| 760,425,160 22,614.97| 728,383,202 2.65
BOSTON SCIENTIFIC
19 CORPORATION 47,042 15,355.65 722,360,600 15,426.60| 725,698,555 2.64
20 INTUITIVE SURGICAL INC 8,413 81,614.91| 686,626,288 77,286.54 650,211,704 2.37
21 LAM RESEARCH CORP 45,646 12,226.30| 558,082,068| 14,075.53| 642,491,733 2.34
22 S! TEONE LANDSCAPE 35,924/ 18,170.75| 652,766,339 17,455.39| 627,067,696 2.28
SUPPLY INC ’ = R e e )
23 CARRIER GLOBAL CORP 56,497 10,950.53| 618,672,218 10,668.15| 602,718,623 2.20
CASELLA WASTE SYSTEMS
24 IeA 31,116| 16,583.64| 516,016,580 16,698.04| 519,576,247 1.89
25 ESAB CORP 26,973| 18,861.50| 508,751,307| 17,478.56| 471,449,388 1.72
EDWARDS LIFESCIENCES
26 CORPORATION 39,665 11,295.17| 448,023,314 11,325.59| 449,229,531 1.64
27 VERALTO CORP 30,379| 14,727.17| 447,396,910 14,635.94| 444,625,425 1.62
28 ONTO INNOVATION INC 26,947| 14,394.11| 387,878,189 14,318.81| 385,849,048 1.41
29 MICRON TECHNOLOGY INC 17,453 14,191.37| 247,682,155 18,066.49| 315,314,548 1.15
30 ZEBRA TECHNOLOGIES 6,720| 43,532.78| 292,932,091| 44,783.94| 301,351,136 1.10
CORP-CL A . ,532. ,932, ,783. ,351, .
63.34
13.39
8.06
6.65
4.11
3.51
99.05
3
2025 6 1
4 (2016 5 17 ) 6,245,277,412 6,245,277,412 2.1764 2.1764
5 (2017 5 17 ) 4,998,490,468 4,998,490,468 2.6818 2.6818
6 2018 5 17 3,352,858,988 3,352,858,988 3.0938 3.0938
7 (2019 5 17 ) 2,804,040,180 2,804,040,180 3.3296 3.3296
8 (2020 5 18 ) 2,763,241,473 2,763,241,473 3.4054 3.4054
9 (2021 5 17 ) 4,260,746,139 4,260,746,139 5.1425 5.1425
10 (2022 5 17 ) 5,043,943,197 5,043,943,197 6.0391 6.0391
11 (2023 5 17 ) 7,025,636,240 7,025,636,240 7.0741 7.0741
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12 (2024 5 17 ) 11,420,706,794| 11,420,706,794 9.2923 9.2923
13 (2025 5 19 ) 14,093,810,691| 14,093,810,691 9.6691 9.6691
2024 6 11,428,940,814 9.4231
7 11,080,136,853 9.0324
8 10,862,948,575 8.9155
9 11,224,269,941 9.3022
10 12,136,854,714 10.1648
11 13,210,153,121 10.5891
12 13,644,644,033 10.3759
2025 1 14,369, 745,506 10.6117
2 13,093,251,347 9.3469
3 12,515,254,386 8.7905
4 12,429,939,447 8.6285
5 14,092,163,449 9.6649
6 15,356,034,582 10.4398
1
4 2015 5 19 2016 5 17 0
5 2016 5 18 2017 5 17 0
6 2017 5 18 2018 5 17 0
7 2018 5 18 2019 5 17 0
8 2019 5 18 2020 5 18 0
9 2020 5 19 2021 5 17 0
10 2021 5 18 2022 5 17 0
11 2022 5 18 2023 5 17 0
12 2023 5 18 2024 5 17 0
13 2024 5 18 2025 5 19 0
4 2015 5 19 2016 5 17 16.4
5 2016 5 18 2017 5 17 23.2
6 2017 5 18 2018 5 17 15.4
7 2018 5 18 2019 5 17 7.6
8 2019 5 18 2020 5 18 2.3
9 2020 5 19 2021 5 17 51.0
10 2021 5 18 2022 5 17 17.4
11 2022 5 18 2023 5 17 17.1
12 2023 5 18 2024 5 17 31.4
13 2024 5 18 2025 5 19 4.1
4 2015 5 19 2016 5 17 464,228,285 2,538,990,520| 2,869,563,026
5 2016 5 18 2017 5 17 317,400,430 1,323,114,417| 1,863,849,039
6 2017 5 18 2018 5 17 120,793,104 900,897,188 1,083,744,955
7 2018 5 18 2019 5 17 199,250,322 440,845,996 842,149,281
8 2019 5 18 2020 5 18 156,856,312 187,582,545 811,423,048
9 2020 5 19 2021 5 17 176,640,615 159,520,929 828,542,734
10 2021 5 18 2022 5 17 208,291,269 201,612,752 835,221,251
11 2022 5 18 2023 5 17 347,812,088 189,877,489 993,155,850
12 2023 5 18 2024 5 17 503,555,107 267,655,262 1,229,055,695
13 2024 5 18 2025 5 19 514,504,252 285,942,684 1,457,617,263
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(BEE:2012858318)

FETEEORR
| RENEEARTY—DrUE B& AEEIES AR T 10048
(B EREELE, Z2roFr0REEENI T LAHTEDNBOLESLVET . LTRL,
MEEERESRIT-Jr VR

BRI i1 1 OSE5R

LR

HSRRI5 L UFSE BRI AR A L

iR

1 AEROVIROKMENT ING i E EJ ] 334
2 BWXTECHNOLOQGIESING  FAUA  #3 aEl EES- A TE/O— 1938
(3 INGERSOLL-RAND ING TAIA B ] FATYATLA )
4 HOWMET AEROSPACE NG  TAUh B &M ot FEA-FREREEE 806
5 CURTISS-WRIGHT CORP FAYh R AR AR TFHE-H—E A 665
6 HUBEELL INCORPORATED  FAUS 43t AR F4/0U—n—FaTF i
T AMETEK MNC, FAH HEM . Bsums 200
8 KARMANHOLDINGS NG FAUA 8 AR . BE-HMY—ER N
9 GENERAL ELECTRIC FAA Bk CE S "iE-BE-roRonE i
E RS0 S O e (AR ;
10 DANAHER CORP FAYh st STt ATR 433 Fa o
(NS T =R FEEETEALTEY,
SEHEA sl S EMBYURET,
FHNGEOEE (EBEAR-2)
0%
0%
43 20%
AN a0.76%
2174% 22.27% 2683% 24905
204
0.77% 0E2%
0%
~20 . (EI77FOUEEL. RIESNQREHREE S BN
ERRELELOELTHELTLET.

A WBEFAFRETOREETT,

M6 20T A8 29 2020 2021 2022 2023 2024 2025 (dE)

« EARREICDWVT, BEERETHRLTHNSESHSB0EY. Coms, BERSNON—AN-—JTRRTSCOOTERY,
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29/65



EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooooad

03-6756-4600 9 5
https://www.bny.com/investments/jp

30/65



EDINETOOOO

O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)

Ooooooooooooooooooad

0.3
2
5
3
4
1
5
1
1
03-6756-4600 9
https://www.bny.com/investments/jp
2

31/65



EDINETOOOO
0000000000000000000000000000000(E13343)
0o00000000o0ooooood

2050 5 17 5

2012 5 31 2013 5 17

10

16 2

32/65



N

EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooooad

2

22 1

14 2

33/65



EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooooad

14 1

https://www.bny.com/investments/jp

10

34/65



EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooooad

38

133

193 2 1 13 2024 5 18
2025 5 19 PwC Japan

35/65



EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooooad

12 13

2024 5 17 2025 5 19
37,652,581 -
- 15,444,014
11,408,533,403 14,074,706,992
89,338,079 135,162,089
- 148
11,535,524,063 14,225,313,243
11,535,524,063 14,225,313,243
17,689,683 6,695,675
2,838,220 3,645,092
93,660,974 120,287,785
628,392 874,000
114,817,269 131,502,552
114,817,269 131,502,552
1,229,055,695 1,457,617,263
10,191,651,099 12,636,193,428
4,092,055,488 3,518,152,060
11,420,706,794 14,093,810,691
11,420,706,794 14,093,810,691

11,535,524,063 14,225,313,243

36/65



EDINETOOOO
O00DO0oDO00o0DOo00DO000DO00oOo00nDOdn(EL3s43)
Ooooooooooooooooooad

12 13

2023 5 18 2024 5 18

2024 5 17 2025 5 19
- 25,142
2,626,172,316 532,018,886
2,626,172,316 532,044,028
5,101,109 6,790,263
168,336,232 224,078,385
1,328,808 1,650,000
174,766,149 232,518,648
2,451,406,167 299,525,380
2,451,406,167 299,525,380
2,451,406,167 299,525,380
278,313,401 47,030,026
6,032,480,390 10,191,651,099
3,660,813,188 4,574,935,792
3,660,813,188 4,574,935,792
1,674,735,245 2,382,888,817
1,674,735,245 2,382,888,817

10,191,651,099 12,636,193,428
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3
1.
2.
2024 5
18 2025 5 19
12 13
2024 5 17 2025 5 19
12 13
2024 5 17 2025 5 19

1. 1,229,055,695 1,457,617,263
2.1 9.2923 9.6691

1 92,923 96,691
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529,644,236 650,273,021
831,447,888 587,851,106
2,073,605,508 2,136,027,423
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CARRIER GLOBAL CORP 57,229 75.62 4,327,656.98
AAON INC 88,621 | 106.87 9,470,926.27
AEROVIRONMENT INC 42,407 | 164.09 6,958,564.63
AMETEK, INC. 51,639 | 182.75 9,437,027.25
BWX TECHNOLOGIES INC 73,001 | 109.69 8,007,479.69
CURTISS-WRIGHT CORP 28,036 | 410.11 11,497,843.96
ESAB CORP 27,322 | 130.25 3,558,690.50
GE VERNOVA INC 23,244 | 428.06 9,949,826.64
GENERAL ELECTRIC 35,716 | 231.78 8,278,254.48
HOWMET AEROSPACE INC 53,711 | 162.80 8,744,150.80
HUBBELL INCORPORATED 23,511 | 392.22 9,221,484.42
INGERSOLL-RAND INC 119,692 84.01 10,055,324.92
KARMAN HOLDINGS INC 141,284 44 .32 6,261,706.88
SITEONE LANDSCAPE SUPPLY INC 36,389 | 125.48 4,566,091.72
VERTIV HOLDINGS CO-A 56,222 | 106.04 5,961,780.88
CASELLA WASTE SYSTEMS INC-A 31,519 | 114.52 3,609,555.88
VERALTO CORP 30,772 | 101.70 3,129,512.40
BOSTON SCIENTIFIC CORPORATION 47,651 | 106.04 5,052,912.04
DANAHER CORP 41,829 | 196.11 8,203,085.19
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EDWARDS LIFESCIENCES CORPORATION 40,179 | 78.00 3,133,962.00
INTUITIVE SURGICAL INC 8,522 | 563.60 4,802,999.20
ILLUMINA INC 54,778 | 83.62 4,580,536.36
REPLIGEN CORP 57,604 | 126.50 7,286,906.00
ZOETIS INC 32,625 | 163.04 5,319,180.00
LUMENTUM HOLDINGS INC 37,859 | 77.95 2,951,109.05
ZEBRA TECHNOLOGIES CORP-CL A 6,816 | 300.62 2,049,025.92
FORMFACTOR INC 122,063 | 32.06 3,913,339.78
LAM RESEARCH CORP 46,237 | 84.43 3,903,789.91
MICRON TECHNOLOGY INC 17,679 | 98.00 1,732,542.00
ONTO INNOVATION INC 27,296 | 99.40 2,713,222.40
30 178,678,488.15
(25,897,660,072)
99.5 100.0

25,897,660,072

(25,897,660,072)
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