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TOPIX
MSCI-KOKUSAI
MSCI Inc.

MSCI
MSCI Inc.

NOMURA-BPI

FTSE
FTSE Fixed Income LLC
JP

J.P.Morgan Securities LLC
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(STWW 2 7Y FOBERE
BRI 2024558 18 B~2025%5 8198
HEwE (I+2) EREEWAOLLE 2O WADLEE
2.05% 2.03% 0.02%
HERE. HRAMOER- RRCHH - AAORMFENELCT. BEFRH. AR SRFRALLUAAESIGIRE A E A, HLRBOID
BLOBARBRESHET, S HANMOTLREROBTHREEN( OL7-Y) SRR TRLET (£3)CT,

HINLOEEAFTLEETRY, ERICRELEHHOLE SERGYET.
HIHEIZOBRELTIE. HENMOERES®(SREI ETRMIEL,

2025 6 30

1
7,087,114,355 71.08
2,882,867,396 28.92
9,969,981,751 100.00
2,929,099,021 29.37
— 4,729,620,090 47.43
— 1,890,401,669 18.96
27,195,704,494 99.05
259,626,348 0.95
27,455,330,842 100.00

2
1 537,484,878 12.18 6,550,543,203 13.18 7,087,114,355 71.08

71.08
71.08

1 AEROVIRONMENT INC 41,865 23,761.87 994,790,808 40,267.31] 1,685,791,213  6.14
2 BWX TECHNOLOGIES INC 72,068 15,884.20(1,144,743,167]  20,735.34 1,494,354,764  5.44
3 INGERSOLL-RAND INC 118,162 12,165.481,437,498,405 12,203.131,441,947,275 5.25
4 HOWMET AEROSPACE INC 53,024 23,575.06{1,250,044,406  26,775.36| 1,419,737,166  5.17
5 CURTISS-WRIGHT CORP 19,843 59,388.02[1,178,436,661 70,623.83 1,401,388,797  5.10
6 HUBBELL INCORPORATED 23,2101 56,797.37/1,318,267,148  58,882.64| 1,366,666,125  4.98
7 AMETEK, INC. 50,979 26,464.02/1,349,109,658  26,142.54 1,332,721,021]  4.85
8 KARMAN HOLDINGS INC 180,389  6,389.091,152,522,702]  7,308.56| 1,318,383,956/  4.80
9 GENERAL ELECTRIC 35,259 33,564.061,183,435,255  36,855.59 1,299,491,357  4.73
10 DANAHER CORP 41,294 28,398.681,172,695,468  28,788.22| 1,188,781,087  4.33
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11 GE VERNOVA INC 14,717 61,987.36[ 912,268,104 75,251.96| 1,107,483,163 4.03
12 ERTIV HOLDINGS CO-A 55,503 15,355.65 852,284,775 18,414.03 1,022,034,440 3.72
13 REPLIGEN CORP 56,868 18,318.46/1,041,734,468 17,892.72/1,017,523,406 3.71
14 FORMFACTOR INC 171,907 4,602.81 791,255,922 5,055.31] 869,044,397 3.17|
15 LUMENTUM HOLDINGS INC 60,183 11,253.01 677,240,475 13,720.74 825,755,747 3.0l
16 OODWARD INC 22,414 35,456.03 794,711,670, 35,617.46/ 798,329,919 2.91
17 ILLUMINA INC 54,078 12,109.01 654,831,162 13,726.53] 742,303,825 2.70
18 IZOETIS INC 32,208 23,609.82 760,425,160, 22,614.97 728,383,202 2.65
19 BOSTON SCIENTIFIC 47,042 15,355.65 722,360,600 15,426.60] 725,698,555 2.64
CORPORATION
20 INTUITIVE SURGICAL INC 8,413 81,614.91] 686,626,288 77,286.54 650,211,704  2.37
21 LAM RESEARCH CORP 45,646 12,226.30) 558,082,068 14,075.53] 642,491,733 2.34
SITEONE LANDSCAPE SUPPLY)|
22 INC 35,924 18,170.75 652,766,339 17,455.39 627,067,696 2.28
23 CARRIER GLOBAL CORP 56,497 10,950.53 618,672,218 10,668.15 602,718,623  2.20
CASELLA WASTE SYSTEMS
24 INC-A 31,116/ 16,583.64 516,016,580 16,698.04 519,576,247 1.89
25 ESAB CORP 26,973 18,861.50 508,751,307 17,478.56| 471,449,388 1.72
26 FDWARDS LIFESCIENCES 39,665 11,295.17| 448,023,314 11,325.59 449,229,531 1.64
CORPORATION
27 ERALTO CORP 30,379 14,727.17 447,396,910, 14,635.94 444,625,425 1.62
28 ONTO INNOVATION INC 26,947 14,394.11 387,878,189 14,318.81] 385,849,048 1.41
29 MICRON TECHNOLOGY INC 17,453 14,191.37| 247,682,155 18,066.49 315,314,548  1.15
IZEBRA TECHNOLOGIES CORP-
30 oL A 6,729 43,532.78 292,932,091] 44,783.94 301,351,136/ 1.10
63.34
13.39
8.06
6.65
4.11
3.51
99.05
/
(D)
S&P500 EMINI 65 2,838,591,874 2,929,099,021 29.37
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/
32,700,000.00) 4,707,214,050 4,729,620,090 47.43
13,070,000.00 1,862,925,915 1,890,401, 669 18.96
1
2
2025 6 1

1 (2019 5 17 ) 15,421,719,698  16,160,447,401 1.0438 1.0938

2 (2020 5 18 ) 7,410,055,765  7,410,055,765 1.0389 1.0389

3 (2021 5 17 ) 13,073,500,081]  14,019,409,855 1.3821 1.4821

4 (2022 5 17 ) 29,716,630,184 30,766,660,492 1.4150 1.4650

5 (2023 5 17 ) 17,744,152,425 17,744,152,425 1.2762 1.2762

6 (2024 5 17 ) 13,674,970,310 14,534,359,694 1.5912 1.6912

7 (2025 5 19 ) 9,801,840,765  9,801,840,765 1.6101 1.6101

2024 6 13,781,273,127 — 1.6681 —

7 12,570,551,775 — 1.5570 —

8 11,648,183,110 — 1.4848 —

9 11,617,263,251 — 1.5163 —

10 12,631,620,318 — 1.7391 —

11 12,142,088,235 — 1.8130 —

12 12,062,278,184 — 1.8409 —

2025 1 11,763,772,981 — 1.8369 —

2 10,086,047 ,460 — 1.5934 —

3 9,413,233,996 — 1.5157 —

4 9,290,882,611 — 1.5130 —

5 9,628,188,880 — 1.5969 —

6 9,969,981,751 — 1.6963 —

1

1 2018 5 17 2019 5 17 0.0500
2 2019 5 18 2020 5 18 0.0000
3 2020 5 19 2021 5 17 0.1000
4 2021 5 18 2022 5 17 0.0500
5 2022 5 18 2023 5 17 0.0000
6 2023 5 18 2024 5 17 0.1000
7 2024 5 18 2025 5 19 0.0000
1 2018 5 17 2019 5 17 9.4
2 2019 5 18 2020 5 18 0.5
3 2020 5 19 2021 5 17 42.7
4 2021 5 18 2022 5 17 6.0
5 2022 5 18 2023 5 17 9.8
6 2023 5 18 2024 5 17 32.5
7 2024 5 18 2025 5 19 1.2
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10,000

1 2018 5 17 2019 5 17 26,517,625,566/11,743,071,506| 14,774,554,060
2 2019 5 18 2020 5 18 5,306,739,887|12,948,652,016]  7,132,641,931
3 2020 5 19 2021 5 17 11,352,446,019 9,025,990,204)  9,459,097,746
4 2021 5 18 2022 5 17 17,849,942,462 6,308,434,045 21,000,606,163
5 2022 5 18 2023 5 17 2,653,924,539 9,750,291,302 13,904,239,400
6 2023 5 18 2024 5 17 315,085,708 5,625,431,267| 8,593,893,841
7 2024 5 18 2025 5 19 456,453,026/ 2,962,682,529 6,087,664,338

N
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3. EA=ER (2025 % 6 B 30 BIRE)

EREE - fEESEONEE (vreaosssh IR ~20058008)

e b 20256 B30BWME
s AR m— R R B A ;ﬂiﬂ '|GI$$3H
| T mEESE 968R

& 20000 g

i B OROEE osousy e
g - 20214 58 1,000/
s 10,000 % 20228 5R SO0/
20234 5B oM
5000 I 20245 SR 1,000/
20254 5H of
g.2 . - - - e " i g B Rt 23,0009

201875 20955 2000045 202005 20006 MRS5S 200445 ANSSS

()RR, BB eSS A0SV EREDRE R (RITEN BRRTT.
CGED RSB HRERAHL BB RETFRMICEERLEADELTHELTLEY.

FETREORR
i ot E T '::-:-.
1 REMEEsSvF—orF BE HERiESE S 71,08
2 SEPS00 EMIM () FAUh #ERHENmE 2037

CGENHREEREEE. FreFOREEEMI—HTSUBEREOBRECEREEOOET. BTFRL.
(D SAmE|zonT, EROSEERLA (TR TRFLTEYET.

rEEEMES V- P U E
A LR 088 HHRBLUREREEA R
1 AEROVIRONMENT INC T AUH #a i 614 LEJE B34
2 BWX TECHNOLOGIESING  TAUA & HER 544 EFER-iAF T /08— e
3 _INGERSOLL-RAND INC FrUB W "Em EE FAIFALLA '
A HOWMET AERUSPACE ING  F2AURH 4 e EALE e - TAR-YRENIRE 806
5 CURTISS-WRIGHT CORP TAIh  fk BEH 510 ~NLASTRE-H—ER 6.65
6 HUBBELL INCORPORATED TFAUA  #st o€ 3t 458 FRIQU——FSIT 474
7 AMETEK, [NC. FAYh gk AR 485 BEUIEE
8 HARMAN HOLDINGS [MC FAh &R M 480 B&-HM—ER 381
9 GEMERAL ELECTRIC FiUh &R Bam 473 RE-WE-TOBOAF 005
, EER- At T2/00— (AR
10 DANAHER CORP TAYH SATH AT 41 =1 e
ENMEARESWMLHTEEREALTEY,
ESHEN 100%IZGREOIEABUET,
FHNBEORE (BFEA—X)
THh
H0.06%
%
45%
0%
i BaTs (HTrLFOREER, RIEMEE SR EHEN
" . . EREALILDLLTHALTUET.
MEERREERSATBIMSEFRETODEEE
-15% 7,854 o7,
0% -22.05% PRSI A FRETORBRETT,
Wib 2017 I8 2018 om0  wE  0iz  mes  mm oo (i) CERMTRLFICEAET=aik s R,
 WATRECDOUT. MEERETHRLTHSBSFSNEY. CoRSs, BESHOM-—AX—YTRRT LN TETE.
s BHEERESHETASORINTHY). BEOERIRERNETSEOTEAROER A,
1
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03-6756-4600 9 5
https://www.bny.com/investments/jp
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6 7
2024 5 17 2025 5 19

1,288,738,076

9,888,278,778
162,450,841
83,537,064

3,381,830,125

1,018,902,066
7,153,310,361
8,709,015
9,770
2,044,216,543

14,804,834,884

10,225,147,755

14,804,834,884

10,225,147,755

859,389,384
119,675,297
4,052,649
145,895,360
851,884

299,488,520
12,657,568
2,980,736
107,306,494
873,672

1,129,864,574

423,306,990

1,129,864,574

423,306,990

8,593,893,841

5,081,076,469
1,261,812,940

6,087,664,338

3,714,176,427
912,987,688

13,674,970,310

9,801,840,765

13,674,970,310

9,801,840,765

14,804,834,884

10,225,147,755
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6 7
2023 5 18 2024 5 18
2024 5 17 2025 5 19

3,192,887,372
601,125,354
723,707,270
3,303,495

1,114,138
504,731,200
138,126,740
149,486,969

29,431,413

4,521,023,491

546,636,980

8,459,595 6,487,564
304,545,539 233,552,293
41,269,386 1,942,149
354,274,520 241,982,006

4,166,748,971

304,654,974

4,166,748,971

304,654,974

4,166,748,971

304,654,974

629,437,222

3,839,913,025
117,214,912

117,214,912
1,553,973,833
1,553,973,833

859,389,384

239,343,844

5,081,076,469
317,893,041

317,893,041
1,750,104,213
1,750,104,213

5,081,076,469

3,714,176,427
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3
1.
2.
3.
12 133
60 61
2024 5
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6 7
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6 7
2024 5 17 2025 5 19
1. 8,593,893,841 6,087,664,338
2.1 1.5912 1.6101
1 15,912 16,101
3.
3,170,708,065 1,882,632,579
6 7
2023 5 18 2024 5 18
2024 5 17 2025 5 19
1. 1
0.33
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2. 2.
61,180,368 12,190, 364
1,951,401,062 53,120,766
3,819,263,529 2,801,188,739
108,620,894 847,676,558
5,940,465,853 1 6,912.41 3,714,176,427 1 6,101.12
859,389,384 1 1,000
1.
2.
3 4
3.
1.
2. Q@)
@
©))
3.
6 7
2023 5 18 2024 5 18
2024 5 17 2025 5 19
2,393,614,800 382,510,819
2,393,614,800 382,510,819
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6
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1
4,697,547,507 4,759,415,832 61,868,325
11,420,418,800 11,512,582,626 92,163,826
6,850,802,700 6,842,384,010 8,418,690
162,450,841
1.
@
&)
2.
3.
4.
7
2025 5 19
1
2,067,366,174 2,338,440,209 271,074,035
2,150,443,790 2,178,858,275 28,414,485
299,488,520
1.
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13,904,239,400 8,593,893,841
315,085,708 456,453,026
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586,943,102 7,153,310,361

586,943,102 7,153,310,361
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2025 5 19

2024 5 17 2025 5 19
238,260,091 244,820,289
212,318,052 -

- 117,973,664
23,625,799,885 25,897,660,072
5,078,338 6,098,082

- 1,131
24,081,456,366 26,266,553,238
24,081,456, 366 26,266,553,238
200,382,064 234,024,191
200,382,064 234,024,191
200,382,064 234,024,191
2,073,605,508 2,136,027,423
21,807,468,794 23,896,501,624
23,881,074,302 26,032,529,047
23,881,074,302 26,032,529,047

24,081,456,366 26,266,553,238
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2023 5 18 2024 5 18
2024 5 17 2025 5 19
) )
2,322,716,377 2,362,280,457
2,322,716,377 2,362,280,457
2024 5 17 2025 5 19
2,375,409,160 2,073,605,508
529,644,236 650,273,021
831,447,888 587,851,106
2,073,605,508 2,136,027,423
990,607,848 1,154,857,229
858,603,487 586,943,102
49,868,959 27,531,558
174,525,214 366,695,534
2025 5 19
CARRIER GLOBAL CORP 57,229 75.62 4,327,656.98
AAON INC 88,621 | 106.87 9,470,926.27
AEROVIRONMENT INC 42,407 | 164.09 6,958,564.63
AMETEK, INC. 51,639 | 182.75 9,437,027.25
BWX TECHNOLOGIES INC 73,001 | 109.69 8,007,479.69
CURTISS-WRIGHT CORP 28,036 | 410.11 11,497,843.96
ESAB CORP 27,322 | 130.25 3,558,690.50
GE VERNOVA INC 23,244 | 428.06 9,949,826.64
GENERAL ELECTRIC 35,716 | 231.78 8,278,254.48
HOWMET AEROSPACE INC 53,711 | 162.80 8,744,150.80
HUBBELL INCORPORATED 23,511 | 392.22 9,221,484.42
INGERSOLL-RAND INC 119,692 84.01 10,055,324.92
KARMAN HOLDINGS INC 141,284 44 .32 6,261,706.88
SITEONE LANDSCAPE SUPPLY INC 36,389 | 125.48 4,566,091.72
VERTIV HOLDINGS CO-A 56,222 | 106.04 5,961,780.88
CASELLA WASTE SYSTEMS INC-A 31,519 | 114.52 3,609,555.88
VERALTO CORP 30,772 | 101.70 3,129,512.40
BOSTON SCIENTIFIC CORPORATION 47,651 | 106.04 5,052,912.04
DANAHER CORP 41,829 | 196.11 8,203,085.19
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EDWARDS LIFESCIENCES CORPORATION 40,179 | 78.00 3,133,962.00
INTUITIVE SURGICAL INC 8,522 | 563.60 4,802,999.20
ILLUMINA INC 54,778 | 83.62 4,580,536.36
REPLIGEN CORP 57,604 | 126.50 7,286,906.00
ZOETIS INC 32,625 | 163.04 5,319,180.00
LUMENTUM HOLDINGS INC 37,859 | 77.95 2,951,109.05
ZEBRA TECHNOLOGIES CORP-CL A 6,816 | 300.62 2,049,025.92
FORMFACTOR INC 122,063 | 32.06 3,913,339.78
LAM RESEARCH CORP 46,237 | 84.43 3,903,789.91
MICRON TECHNOLOGY INC 17,679 | 98.00 1,732,542.00
ONTO INNOVATION INC 27,296 | 99.40 2,713,222.40
30 178,678,488.15
(25,897,660,072)
99.5 100.0

25,897,660,072

(25,897,660,072)

A w PN

30 99.5 100.0
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1.6963
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2025 6 30

27,627,242 ,404

171,911,562

27,455,330,842

2,082,204,686

13.1857
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32 1,137,789
0 0
1 25,210
0 0

33 1,162,999
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2024 3 31 2025 3 31
8,877,114 8,445,521
684,003 654,369
2,448,844 481,704
183,432 307,542
76,760 24,134
65,176 17,599
- 185,925
14,022 46,335
5,106 3,617
12,354,461 10,166,750
*1 243 *1 211
243 211
14,906 12,747
73,126 68,021
229,409 -
317,443 80,769
317,686 80,980
12,672,147 10,247,731
260,460 223,078
2,656,203 1,000,188
143,267 101,021
14,352 14,566
140,172 29,051
104,419 97,018
3,318,876 1,464,925
527,816 499,337
- 1,606
527,816 500,943
3,846,692 1,965,869
795,000 795,000
695,000 695,000
695,000 695,000
7,333,438 6,789,955
7,333,438 6,789,955
8,823,438 8,279,955
2,016 1,906
2,016 1,906
8,825,454 8,281,862

12,672,147 10,247,731
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2023 4 1 2024 4 1

2024 3 31 2025 3 31
3,022,879 2,949,932
4,973,757 2,902,176
1,002,312 949,109
8,998,949 6,801,218
1,237,600 1,216,686
43,197 47,773
5,088,723 3,143,845
1,630 1,184
4,888 3,842
12,757 11,751
5,799 5,037
6,394,598 4,430,121
72,373 114,316
950,650 895,166
182,777 246,750
74,868 74,868
125,761 97,210
5,390 4,988
25,659 27,008
25,536 23,447
130,113 132,076
636,965 814,382
37 31
153,277 242,645
2,383,411 2,672,893
220,938 301,796
11 473
82 76
17,889 3,187
56,865 723
13 -
74,861 4,460
295,800 297,336
64,595 19,063
64,595 19,063
231,205 316,400
65,455 3,981
19,824 231,064
85,280 227,082
145,924 543,482

2023 4 1 2024 3 31

795,000 695,000 7,187,513 8,677,513 17,790 8,695,304
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15,774 15,774
- - 145,924 145,924 15,774 130,150
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2024 4 1 2025 3 31
795,000 695,000 7,333,438 8,823,438 2,016 8,825,454
543,482 543,482 543,482
109 109
- - 543,482 543,482 109 543,592
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1
2024 3 31
5
1 5 10 10
(G C D (G
8,877,114 _ Z .
684,003 - - -
2,448,844 - - -
12,009,963 - - -
2025 3 31
5
1 5 10 10
C ) (G C )
8,445,521 - - -
654,369 - - -
481,704 - , i}
9,581,595 - - -
2024 3 31
14,906 12,000 2,906
14,906 12,000 2,906
14,906 12,000 2,906
2025 3 31
12,747 10,000 2,747
12,747 10,000 2,747
12,747 10,000 2,747
2023 4 1 2024 3 31
206,865 56,865 -
206,865 56,865 -
206,865 56,865 -
2024 4 1 2025 3 31
2,723 723 -
2,723 723 -
2,723 723 -
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2023 4 1 2024 4 1

2024 3 31 2025 3 31

600,480 527,816

92,116 70,808

164,780 99,286

527,816 499,337

2023 4 1 2024 4 1

2024 3 31 2025 3 31

92,116 70,808

18,263 16,969

110,379 87,777

2024 3 31 2025 3 31

2 - 83,127

18,209 16,099

1,430 1,635

31,973 29,707

161,617 157,391

9,319 11,203

9,368 16,744

- 5

231,920 315,913

2 - 83,127

- 232,786

1 - 315,913
231,920 -

1,620 740

889 866

2,510 1,606

229,409 1,606

315,913
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- - - - - 83,127 83,127
a
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3,022,879 4,973,757 1,002,312 8,998,949
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90
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2,112,885
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@
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1
BNY
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