24

2025 14

27 2025 2025

Golf Digest Online Inc.
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26 27 26
2024 2025 2024
2024 30 2025 30 2024 12 31
27,918,580 27,920,447 57,006,589
480,888 2,253,618 862,458
1,040,713 2,262,133 1,698,531
1,187,068 1,907,893 1,865,660
608,155 1,900,978 3,035
49,112,223 42,780,390 47,152,915
68.64 137.87 117.86
1.2 4.5 0.0
455,360 1,066,649 1,956,101
1,498,471 809,350 3,071,428
302,544 305,643 502,675
2,089,564 2,155,052 2,183,135
26 27
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1,698
A
A TGT
2025 12
2025
2025 2025 30
GDP
E
loT Al
IT
2025 2025 30 27,920
0.0 EBITDA 1,406
15.1 960
1,104 890 2,253
480 2,262
1,040
14,272 2.4

846 58.8
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13,648
1,637
1,897
247
2,262
28 2,155
1,758
611
757

608

2.3

42,780
2,474
1,900
2,401
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1,039
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59,164,000
60,000
59,224,000
2025 30 2025 14
18,274,000 18,274,000 100
60,000 60,000
18,334,000 18,334,000 —
322
11
100,000
2022 12 2022 11 25
365
366
6.50
0.5
758 760
763 12 765
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0.5
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11
11

11

11

2025 18,274,000

2025 30 1,458,953 1,420,071

60,000
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2025 30
(
)
)
(@)
3,241,200 17.74
() 18 1,750,000 9.58
() 33 10 1,600,000 8.76
¢ X ) AIR 1,304,700 7.14
1,150,000 6.29
800,000 4.38
MSIP CLIENT SECURITIES ﬁgNgéﬁoglngéf\E'UCAﬂARY WHARF,
( wee | ¢ - UK 736,700 4.03
) ,
1 ANGEL LANE LONDON - NORTH OF THE
JP JPNSE LUX RE NOWURA INT PLC 1 EQ CO | Tyyes UNITED KINGDOM ECAR 3AB 704,962 3.86
( () U ) ,
464,200 2.54
WFG () 269,301 1.47
— 12,021,063 65.78
( )
(393 ) (BBT) )
( ) 67,600
WFG () 2025 30 268,299 1.46
() 2025 30 300 0.00
(NOWURA INTERNATIONAL PLC) 2025 30 179,674 4.25
() 2025 30 338, 600 1.85
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10
2025 30
)

3,241,200 17.74
() 18 1,750,000 9.58
() 33 10 1,600,000 8.76
¢ )X ) AIR 1,304,700 7.14
1,150,000 6.29
800,000 4.38

MSIP CLIENT SECURITIES EgNgg\ﬁOEliQ%\iE’UCAﬂARY WHARF
( MUFG ( v o 736,700 4.03

(@) )
1 ANGEL LANE LONDON - NORTH OF THE
JP JPHSE LUX RE NOWURA INT PLC 1 EQ CO | rysves” UNITED KINGDOM ECAR 3AB 704,962 3.86
( ) Wl )
( )

) 464,200 2.54
MUFG () 269,301 1.47
— 12,021,063 65.78
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2025 30
2022 11 25
60,000

300 -

18,268,700 182,687 —

5,000 —

18,334,000 —

182,687 —

BBT
67,600 676
2025 30
) ) ) ()
10 300 — 300 0.0
— 300 — 300 0.0
BBT 67,600
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1976 28

193 2025 2025 30
PwC Japan
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( )

(2024 12 31 ) (2025 30 )
2,183,135 2,155,052
4,219,530 3,470,137
6,154,128 6,750,656
202 8,653
245,031 189,953
2,210,807 2,437,202
5,088 958
15,007,747 15,010, 697
9,896,234 9,339,350
4,597,178 4,633,766
9,112,651 7,809,050
409,904 78,922
7,489,705 7,736,601
16,526,263 14,124,488
7,720,298 6,475,285
6,908,958 6,130,774
14,629,256 12,606,059
996,622 1,046,118
6,974 6,974
989,648 1,039,143
32,145,168 27,769,692
47,152,915 42,780,390
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(2024 12 31 ) (2025 30 )

3,485,862 3,811,899
9,188,962 9,436,779
1,545,671 1,502,951
563,556 62,427
6,721,683 6,773,866
40,008
36,141 34,186
45,786 15,964
5,293,225 5,138,715
26,880,888 26,816,798
10,583,279 9,543,443
9,161,767 7,771,887
6,006
53,826 68,295
375,943 377,520
100,245 97,418
20,275,062 17,864,570
47,155,951 44,681,369
1,458,953 1,458,953
229,977 229,977
1,865,507 4,127,641
77,517 77,517
254,003 2,516,227
240,166 594,406
240,166 594,406
10,892 20,842
3,035 1,900,978
47,152,915 42,780,390
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( )
(2024 2025
2024 30 ) 2025 30 )

27,918,580 27,920,447
18,939,784 19,068,334
8,978,796 8,852,112
10,083,249 9,812,731
1,104,452 960,618
18 564

954,138
32,230
22,512 31,207
976,670 64,002
347,286 358,623
890,708
5,819 107,671
353,105 1,357,002
480,888 2,253,618
34,959 13,813
8,873 3,260
43,832 17,073
14,273 13,964
86,534 6,622
42,810 31,198

4,226
147,844 51,785
584,900 2,288,330
485,359 21,628
29,545 47,824
455,813 26,196
1,040,713 2,262,133
1,040,713 2,262,133
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1,040,713 2,262,133
146,354 354,240
146,354 354,240
1,187,068 1,907,893
1,187,068 1,907,893
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584,900 2,288,330
1,701,946 1,758,569
624,251 608,107
8,413 1,954
3,496 3,810
40,008 40,008
6,006 6,006
2,079 29,822
4,886 14,468
18 564
347,286 358,623
907,053 793,352
86,534 6,622
42,810 31,198
998 998
14,273 13,964
184,448 647,772
218,523 756,386
565,050 474,835
77,880 563,899
322,772 388,183
505,489 185,916
18,619 21,886
1,251,389 2,013,404
18 564
342,287 403,968
52,323 6,622
42,810 31,198
358,626 505,529
455,360 1,066,649
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( )
(2024 (2025
2024 30 ) 2025 30 )
714,023 213,227
807,165 611,668
2,150
3,808
26,526 13,395
1,498,471 809,350
1,067,034 452,744
763,339 757,363
998 998
152 25
302,544 305,643
36,190 20,259
704,376 28,083
2,793,940 2,183,135
2,089,564 2,155,052
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2025 T6T
A
2025 12
2024 2025
2024 30 2025 30
2,623,277 2,755,756
39,558 39,624
58,311 58,808
6,006 6,006
2,079
7,498 187
8,413 1,954
7,412 14,468
2024 2025
2024 30 2025 30
2,089,564 2,155,052
2,089,564 2,155,052
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2024 2024 30
) )
13,943,508 13,975,072 27,918,580 27,918,580
117,238 117,238 117,238
13,943,508 14,092,310 28,035,819 117,238 27,918,580
533,184 1,637,637 1,104,452 1,104,452
2025 2025 30
() O
14,272,404 13,648,043 27,920,447 27,920,447
56,274 56,274 56,274
14,272,404 13,704,317 27,976,721 56,274 27,920,447
846,650 1,807,268 960,618 960,618
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2024 2024 30

9,439,857 3,115,576 12,555,433
451,987 7,727,943 8,179,930
2,587,382 2,587,382
852,936 852,936
2,764,172 2,764,172

611,344 367,380 978,724
13,943,508 13,975,072 27,918,580
12,932,274 5,709,424 18,641,698
1,011,234 8,265,647 9,276,882
13,943,508 13,975,072 27,918,580

2025 2025 30

9,558,900 2,850,045 12,408,945
449,123 7,380,971 7,830,094
2,723,572 2,723,572
877,053 877,053
35,209 3,069,470 3,104,680
628,544 347,556 976,101
14,272,404 13,648,043 27,920,447
13,309,832 5,537,241 18,847,073
962,571 8,110,802 9,073,373
14,272,404 13,648,043 27,920,447
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@ 68 64 137 87
« ) 1,040,713 2,262,133
« ) 208,852 247,871
« ) 208,852 247,871
« ) 1,249,566 2,510,005
() 18,204,491 18,206,007
) (BBT)
( 69,116 67,600
T6T
T6T 2025 16
2025
2025 T6T
6,582,812 3,599,800
2025 10
35.63
2025 2025
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5,300,000
3,241,200
1,750,000
1,600,000
1,150,000 800,000
8,541,200
2025 2025 28
2025 29
2025 26
2025 11
2025
2025
2025
2025 26
2025 29
2025 10
5,300,000
18,268,309
2025 2025 5,688 2025
11 393 2025 11
BBT 5,295
18,328,312 18,268,312 A 60,000
2025 18,274,000
2025 30
2025 1
60,003 A 60,000
60,012 12 A 60,000
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234
A
182
100
17
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59,164,000 12
60,000 60,000
100
189
12 10
13
12 31
14 16 11 13
17
18 42 14 38
2025 10
2025 17 86
178
2025
2025
2025 10
5,688 0.03
)
2025 30
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PwC Japan
193 21
2025 1 1 2025 12 31
TGT
2025 8 1

2025 9 29
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