EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 10 7
43 ( 2025 1 7 2025 7 7 )

050-5785-6187

1/74



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

B RIIAIT - x MET S
wmsgns | OISR | e ee)
#oo®

5 A
B8 RIS & o=
w5 o FEEE
& R # i
5 ( )
EEEe

2/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

mEEREE |MEEE | NS HE b 1 B I

= F1@ [0 -0k
- # S= 0= 3
FRE F20
o[- Bk B
F40
E¥ ALk FrElU=Z7F &Y
- # Fc50 ( )
1R (A (B
&

T oithEd £ 120 (F3F
2 -zt R (B A

[ 1 g b A
B
T8 EiR1E o i FrLEoFI L
T Mith FruA
T D [ 1 |77 uUA
FEEfE iR (T
FERIE) ) ohiK B
(HED
EEHS
( 1 I v —3id
¥ & AL EE B
B EMRSEEE
12
12

https://www.toushin.or.jp/

3/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

- HREEOLBFEEREREIT) ZRDOICEREETEL.,
S HEBENEVLWSESFIRDZRENICESLDOD.PRENG
ST T (ERMEORREDILET.

FAIELT . B8R . RELERR S E{TESEEDELET .
- BACE(FEEDBARRRRE) EANELLET,

e HRSEOFDERECHENEVSERTENEEEER TS LEANS
TR . RAIELTREANVIRTEVEE A.

#NERHEFEESEAH ICEIVTERSANRELFTN. EREAHOHERIC
FOHEEREEETIRSPIEETFOEVRSEEDET.,

SH—=Ib A IRARAVS IZ—=IAVF €£FaUF4—X
sarold TNVTY—DEREELLET,
g o S AR A AU IR—=TA S EF AT —X TV —HTHRREIT
IH—Or R | OBRAEAEVET.
o = b A AR AU TR—TAU EFAUTF—X TILTI—IFE. 00— Ul
TOREITEHEREH OHRRBEOSHTY.,

-BR . HAAROESTREY —EAS#HD 1 DTHS[Ja—2X 3/
U= =T DL BTRERHER

BPITY . LRI S AR I3K03 1 @ .
KEWEROTVET . (20245 1 2AFIRIE) (@) LaSalle

#HARNESIURENAELEICED, EEEOLSHEAGTEEVVBENBDET,

4174



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

HRFEO LIBFHERE(REIT) ZHROICHEEEITEL,
EENBVLSESFIEDERENICER/LOD. RRENG

wr
EBEMEOREZDELET .

TRE OHRwELEELE  G/UIUCELE COEDSHE CENNCRRME. CBRRC

Ay SREUEDAOME  2NTLD WEDEE RSN &M

e A

E R o BaoR—

33 . |

-1?5 o ruse—

=

® e A

4 AR —masE—

Ll FuERER RATIOELERSTSTTREERAL. TCHSECIREEA, BB T RARIC
SETNBRTT, NI, TEFRER EBERLEALLSTRET B A TY,

TRERERLR. THEEROEAFSRAGEREL TRROFH. BN EEF{THISOT.RET (~FAeal Estate Investment
Trustl EFENHEATE02T. SCOTRERER —EOREEAEATT L0 ZARDARFEE FRRINTLET.
THEELRCERTSEAFE. TRESSCAALTHSNSEROA S ERONEC A TEEY. TRELRICE LELTVSEDE,
FLBODOHEOFETH S0P MR ELTEROSRERRSFIC TBLTLSTRERECRALET.

#HREROFREREOEEARLGESNEOENENS TSI SN TE0. BNELTRE ~» VRTELET A,
HEREENSLUAEROES LD . IEDLICERTITEEL @R E0ET.

M -5 1
ceuas#?ﬁilﬁ1

o%)  IEEE o NN o EEEN

B% &% E% 6%

4% mm A% 4% : 4%

m B W

o B W WM WM
0% 0% 0% 0%

CTRERE  SEP REMHMBOEE (M) DI REMNED
CE : B HE - BHEEED ) OFERTED. B2 E 20 1 OFEAaNED
CHEL - BFIRTOPIX, ¥Ei256P500. MMESEP/ASX200, EMIEFTSEL—DOk 7 1000ESHED

ERMTEREUNRL T — 9 ED LT E—r P Er TR I AV IER
S FENOOBOETICTHROELTLET.
# FERE<ETIAMOE AN BE (R T80, 407 S FLEESANESEMOT T A, FEHIOR (R ENETS
BOTREDESA.
A EENEORST EOEBNECETT DO TR A,
#ERARCUANERENENASS O B0 TR TS50 TERBDFT
& TR EICEMOSLP REMTEROSE MEENE. 407 EDR Uy Fy—ITeBRERTEEDTE A
FSANCTTEREOEEENOONTEEFOR—DOENE. SREONHTECRLSETIIRRLEY.
S EEDIZIRARDEOTED. AR UERRRS TRV D TREDE DA

2 FAELT.BA. RELENESRETESTLEDELET.
-HEATDESBOSENRSERMELT. BRRRICRENELTRELESEETED
CEEDHELET.
- BASH(ARHORSREBEERH) ERARBLELET .

SEANNC. JESRE. ERSHTAETLSLOLL. BAELTERELESEERRNICHES
CEERFLET. S8 SESRIIR SEAHCE IV TERSHIRELETH. EREH D
il SONESREZEI SR PAETTEOELRSDEDFT.

5/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

3 SH— )l A URARAVS RR—TAUS 2T —Z TIVTIL—
O AEEEENLET.

Y=l AINZARAY S RR—=IAVF £Fa2UF—X TN I —ICDNT

BB EREROBSFHEY—EARHDIDT .
B8[I3—V X 529 SH—Iu TI—F 10 L1 (@) L&Sﬂlle

FRENHEAEMNTY.

(2024% 1 2AFRE)

(Ya—vZX 594 59— J1—7 )

EES & | T, = —1——
SH—Ib A IRARAVH ot e -
SY—lb I~ [ TR—T AT } :";?3 ;{f{;f- f:.; "
EMEEW 12,0004 eEpFHELEEM mm-n?; . a4
EEEIPVI eIl | @ TREAEEE
R NRAERE NS @ i i @0~ AVTNT I RE
FiL. HETERET SRS e ; T o
GEIC T !
- .

s St A AT AV FRUADE EFaUF—X T IE—IE | 966 RS Nl ASN T,

To-ULEREICI o RERECDETHEMES iR - ALCEARNY BRFECEN B0, fETHE
ExER_ BN ERRREELTLEY.

B SEERICOVT 1
LOPAEOSERBE. [ SEPAEEREITIEE (#a @B LY AD, ~o I HL-A<—2) I TT. B8R,

EEEOREITH@OHEEROTAXNLENTY,
$) LEPRNNG. 477 U FDRUFT-ITEEORY A,

[2EERNBIUEHEORZD/D+—I VA (H~—2)]
(2001 120 %E~2025FTH®E)
EFEEsBC2001E12AEE 1 00&LTHEL
F
y
!

600 s | )
i ( WWREIT ;
| (BEmm)

|

i = \ - — I

]
01128 QE12A oTE12R 104128 138128 16 12R 19128 22m12R

HRAEIT(SEHE) - SEPEHEEREITHY (B IRRYAS. ~o gL -A~<—2)"
e MSCID—= s TFe2 2 (RE|BieS A, neilEL-A—2)"
MRS  FTSEHEAERY T2 (APl L Es=—2)
¥ EFILAN=ADREFE="T7F oI 34 ARARLEEOTY,
ER TSN =R Rs P E—"F Pk T 2L R ERE
EFS7REE0ONTED. REOSFHNEEEARTOOTEEOESA.

6/74



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

TPV REOLEH
HIPYER. . FCIY—77 /FICRRT & I7SU— P /EARTEBEAETBEVLET .
i 59—
#0—ICLREIT
dom T 5k
paope (BASRN)
wEE
mE2
ORI

 ERERRES. EEHAS. OV -—2rl - —BLURESREBRLUAOHGHES  DEEEREITELFTA.
-HHRRE~DOERRESACE ARERIFEA.
(Tt

- HRENIC. SESRE. EREUATFRETIBOLL. RNLLT RELEHEERRNICTESCLEHELET.
#RREOFESOTLVELIUTOERMOVTRETISOTEIBOFT .

7174



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

Nt AcEICPIT HEBEHIA

OHEER. A0 BLERED. ERERONAEDSTLONETOT, FESHILDONDL.
ZTOEIELS . BEERR FH0ET.

SREROK AR

O4kcE: HERMPCRELCOE (EREREBOELYSIES SUTERESTRNR) BHAT
ZHHONSWEL'HDET. TORS. HNARBOEREMBIMNMRRBEE~TTRAT ST LIC
BOFEY . FIL. FEE0KER, 2FLEHRERICSIE 77 /FORSRETI O TRBLEFE A,

HEANMPCRELEESHATELDONIES

MANE | SMANED  SmANC RRANE  SmAmE
"ppm | vsomesmL PRupm | soomemmL
(Edic ez TERSREOEAN IS HELOERSEEOFESFEURRE OSINOE4RERR TS S0F

DEENEETY. Sk, HEGHIEIE SEHSMSTILbLNFT.
# LI A—JTHED. RO SO SLUEEESUCBREEIIDLTRE. # 700 TREDET A,

OERREDT 7/ FOMAERICS ST, SicE0—83rH3 25858, RENIOSTHO—SHRUCES T 85

HEOET. 77 AMMAROERBINRICID, HESMIOBSEROM_EH DO S H o8BS ERNT Y.
HRS0—BITFO—WLRUCELTINS  SESOBITSO-BURLUCELTING

¥ EELEE (HDE

&) REIIC T AD

e —BLELEHTAN,

;g?;a n;]m (M HeS) T@EEEI%UHEJEJF

ey SES oA
- T BUOELDED,

- BlSES - @RTE(EANOT7VEFORASH) ELESBIDSOSEETY .

- FELES  @RTEE FTEIRSDSOSRSTY . SRROR BEOHMTEL,
(RIS TALRE (RRISES) DM RO LET .

2 2,000

2004 3 26

8/74



—

rE

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SHY—I-50-NBIREIT 27 »F
FH HicED

l *H-—272F

HRREIT 7H—27 0 F

| Fetaet

FE-U7 Ty bR RS
- 5568 B O E FRIEE
- BB EE LREFEE Ok WY

I #3 EFHOHER CREE S

e EELESY
| e Ly P o
SY—) A <A LA FHE—FA L
tfxalsr«—X Tl

s =7 7L P OnE RIHENERR DESE R R T8
JrAFEER GrE—-T

2025 7
17,363

1959
1999
2025

| =taet

HYIEEHRTHS =5

(BIEE R $NaHBEh 2+ 7 1 8T
+ {SEEBE O IR - R

{EREEOHE 4E

#1
BEOEMERL X1

AT 2325 | T

+ HHE OIE L E LUFEE
- . INEniiE SLUFEEROIEL
- BEnR&E LIHERES S 052t dL

—

L

[ iR G2t ]

2025F0B1BfC.BR 7 Eubhv I AL MERSH S
[PE—T7 THyrT xR A MGEASH N RTELELS,

2025 7

192,211,000

97.562

9/74




66
118

11
11

14

14

66
118

11
11

14

14

120

120

EDINETOOOO

O0O0000000000000000000(E12430)

Oooooooooooobooooooad

117

10

117

10

10/74



EDINETOOOO
O0O0000000000000000000(E12430)
Ooodooodooodoooonono

2025 9 1

2004 26

11/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SEEEH-SIT S ERFRILE FOEY T,
| F-F AYARFAVF 47 9= (CIO) |

| F—7 AAL-F129 47 14— (coo1) |
(, ~ i
vonazon|—| &= % w7 |[(rsmx |(Fotzava] - ames
T amym || Emem || ansm || amasm || wese |-+ s
| A\
N AT
ML v <acamm

SELRHOERIFICSI DAESERS LOBERERSE T DHS LS 1IE FonBY TS,

_,[ mRES BE ],

l u xmsstons |
i CEEAS Er OEEERAEL., REEL | - .
—] | ¢ WAESTET ) BLiFERAl S DEEHHEREL! ,f ASESESSM
i - ! (10E EHK)
! { ! SEFVE S THME T RS
j HXmSE HERASDREISE TS @8 | BTBAERD MRt DiREE SFl
: ( EESHOET ) EELLIFEEICSMEINED B R OINmL S~ DT B
| AFELERTERELL T, LOFEHEIER T s 18
“:__:'_:'_'_'_:'___'_: '_'_:'___'_:'_'_'_:'___'_:'_'_'_:'___'_:'_'_'_:'___'_"‘ﬂ '\_ e
g = EHOER | |/ uroem 50
: SEESAD BRZrUE DA RS sy e 7 AR HHLSH
| FrUFTE— - ThEhmERSHISE-T, | (60% £ H)
Vo i b7 Ut opse - gig | ToborUTERseEELIT, CERTAITRETSEAEUA.
| | B2, FEEURD MR
! RIINEEAS : BLTFES AT £
| -SRI, MITHEAICET| | - A Ol i
| BmLsk A smaeE 30t 1| || -ETEROWEITT IR
i L iR H ML
| HIHLE ORE : &5&_ AL 2 )
| FL—F< %M RHHSEESLORATEOLE. | )
i ( EE#MT ) BEHMITOIOEZIBEEE |
\ MiTLET, j
) v
ERUADEHR YAVEEERS
| SERRRICOL TERA T - 7 || EREURS (G 20E S )
~2 AT SR ORFE | T SRR R )
e || s e

FALHICELT P FOBEEZL (Besd &) ICHIT HSERER

[ZEEt] 1oL T B 2 it @ias, RininFEEmiS Sl DT - TENE T 2t i LA TE A DPTEOF
EETEHEER OO TEHEEE T T Mt piE I SEiE L T 2 O S EE T e TR M TEUE T
MeERERE | [C oL T, R Bt OEIEER R U 2SI M £ %) 20 B3k 358 L 30PY | 2T T

LhET, T ASEEEFIR TIEASRESE T P EEEIEE TAL . A S s ERM T ATh TS il EDE
TR TLE T,

12/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT

- RaE 30

of

BN - Ry

2FaD—Fyyd

Es Go0O—-1

&M B EBn i S e R WA
iRt Ll R Rt R E
AFaD—Fira?d SR
LR TIEER S F0—5 )

2025 7

] ‘_; = — &Pk
=mirE —F.0 s
=15 -
2025 7

13/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

66
117 118 120

10

100 10 100 20

66
117 118 120

100 10 100 20

14174



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

15/74



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

| m J

:u:'?-szl
YATEBERS

ﬁ
i/ ﬂiE / EE/

BB . BENE 4

A PEE T AT AR

i A
nE

w

- = - =20
| EmUzvem REMSY

Za=Fi D
Bt v

[ L J

2025 7

16/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

BENG U R EBEEH

N EOREGEE - LY ATERF S O0—F

:d-j\—.‘. L" y i.-'. I_l ‘-}- JF‘ ’.J ‘;{ {;

FRl— g vEES

A= T UATR—De—]
M= bR F TRV AL hF—ri—H EES S F S Pz AR @

ﬂ{_ I"j:'fl.-lj_?-ﬁ_:;}t:#’ I“'gﬁﬁq i‘!.-‘—_l_g-T :_‘._?"'Hlsg

BURSARSTURA NS TO—hlLydrobr—1i s EES

BibslhE ok as@mes UGy RS R - Bl - mA LSSy AERLEE
= ) = U1 |2 B RS 1] = Ijz.'f'r =
= E-tEsf—-@REREBOERY AC
05— - 5l - BCP ( SRGEHE ) Oz 2
s H—kTFUFUAS

s L E—EEELIF A
- ER . o2y

= b

L ey
Rl e A =

- (R & B ) f:-',: ! -_{__.I\zl;'-r

e
ra
- EEMEU Y

S e i
R— b UATHF—T AW

(@) LaSalle - Bl

! P
) IRy

2025 7

17/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

$77/FOFERARSLUNEEERRERENORS

1{33 (202048 A~-202687H) (2020EBR--202587H) 5‘3_3'
o Tl — SEEMSARSER oW

"1 | W E— e S————— " | L R Tt T = e | ———
- E

E0

40

-20
M’%??}F SEm GHDA FADE CTIEA THEW FTADR MiXeRR JO0IsRR 2(PPeRf DO0M=EA  20MMsEA "
(Mo ryEiftoENEARESS AOTAREE. S RESENEAERRA(SEEN) PERED AOSE0D

FHMRARESELURIEWER (%)) #TT.

|=:|?pﬁa“ ”IH E*-Im FRETE #SHEEHERERERZ. 2020F8AFNEBERERTICS
O 1348 152% 220 1348 218 40N T 0o e B AR EE S TR (G B
MECHl | 508% 42.1% 508% B27% O 16:3% 21.5%| HSEA | ERONEE . fics (B3 M =\ERLT
MW | -245% -71% -SR] -07%| -5EE -B1% -7.0% SOLLTHALIIER OO TEHD. MROESEME 4. U
# FRE S 7 R BN R S AR ER AR D DA THAL AR
SICERLICHOTT. .

#ETOREISANSI7FDEREREERDFED A

# Liciz 2020 BAN 520258 7VADGERMODEA XK
HITSET | T OREROECRBI-TEE S OFAASEAU
HORETRE ST O TRALILBDTE. Y078
OMERE, HicE (R3IN) ERERLTEOELTHEUE
Bl FOs0TED. REOERESICE L THELCEM

REXGREHEGIBOFT.
<E&EBETSADER>
Btk - TOPIX (SR EREICSA 2 B ~NOMURA BPIEE
Sedk e --MSCHKOKUSAL 27w 2 (05 d, B<—2) SOl - FTSEHNEE- 7y A< B%E, M{~—A)
FEER --MSCIT V=220 v—rubof 2Tui 2 (2SR ¥ RER - JPE L] YGB-EMIO—UL-Fa IT=2 77
. @R—2) (AL, B—2)

RN, Bl ELICESERENELT . OARLTE0EY.,
# FiESENOEEES O IR0 0ERE. SERORKTECSLERCMELET.

o

TOPIX
MSCI-KOKUSAI
MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc.
MSCI Inc.
NOMURA-BPI
NFRC
NFRC NFRC
FTSE
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM

J.P. Morgan Securities LLC

J.P. Morgan Securities
LLC

18/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

3.3
1.65 1.5
X
100 0.870 0.550
égg 0.820 0.600
200 1.500 0.080
20000 0.720 0.700
1,000 0.685 0.735

19/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

NISA
NISA
20.315 15.315
20.315 15.315
20.315 15.315
15.315
( )
( )
( )
( )
( )

20/74



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

<TELEICEAT &4 X — VB>

) OHS -
\ e
5 | TEESE S IGRRD
21
L EE ==l e TR Ea
i v N
.|| 2 || 28
{635 O |l5E | | smeo
Bl| & i s B OERITA IEELL
TLD H %
3 o
. on) OBS
[EiBs B 1R
T 27 ML RS BB S ) 1 IFERHD
il LN
= 9] z
£
}E}% % i S v )
T fi i SaEDERITAE
#+ i
i
-
2025 10 7
(SEWE) J7/FORERE
R 20255 1 B/8~202687878
| BERE(D+D) DERERRAOLE [ DEDHRRADLE
1.73% 1.66% 0.07%

R E N N O o RO (RN AL T R TR, TR ERE FRNSLAUNEE AN IRESSH T T A ARRSOI S DI
ANENEAHET.  ENSEEOFESSRONCFERESEN (1 0DSC0)ERCERTRLE (FITY,

# 77 F RN EA DR HET)IRET (FREEAEE SRR L TOHES, TNOORFICrDSRRE SodsaznTangti.

#CNSOERESETTHENTED, ERNOELERAOEEAIRU0ST,

=i TER RAOFER S OGS - SEEL T SR OETNE SR (k=R

2025 7 31

240,693,864 ,906 99.00
— 2,426,733,489 1.00
243,120,598,395 100.00

21/74



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

()
50,810,382,915 4.6141) 234,444,187,809 4.7371) 240,693,864,906/99.00f
)
99.00
99.00
)
24 (2006 1 5 ) 1,241,139 1,261,874 0.3591 0.3651
25 (2006 7 5 ) 1,235,573 1,259,931 0.3044 0.3104
26 (2017 1 5 ) 1,242,912 1,259,794 0.2945 0.2985
27 (2017 7 5 ) 960,030 974,729 0.2612 0.2652
28 (2018 1 5 ) 766,396 779,075 0.2418 0.2458
29 (2018 7 5 ) 599,543 606,109 0.2283 0.2308
30 (2019 1 7 ) 467,212 473,136 0.1972 0.1997
31 (2019 7 5 ) 483,310 488,973 0.2134 0.2159
32 (2020 1 6 ) 452,960 458,535 0.2031 0.2056
33 (2020 7 6 ) 327,250 330,365 0.1576 0.1591
34 (2021 1 5 ) 300,634 303,550 0.1546 0.1561
35 (2021 7 5 ) 349,268 351,058 0.1951 0.1961
36 (2022 1 5 ) 343,498 345,073 0.2181 0.2191
37 (2022 7 5 ) 304,972 306,441 0.2076 0.2086
38 (2023 1 5 ) 267,295 268,714 0.1884 0.1894
39 (2023 7 5 ) 282,962 284,329 0.2069 0.2079
40 (2024 1 5 ) 270,347, 271,621 0.2121 0.2131]
41 (2024 7 5 ) 273,111 274,319 0.2260 0.2270
42 (2025 1 6 ) 261,442 262,597, 0.2264 0.2274
43 (025 7 7 ) 238,171 239,288 0.2133 0.2143
2024 7 273,531 — 0.2275 —
8 269,625 — 0.2257 —
9 273,142 — 0.2298 —
10 280,912 — 0.2387 —
11 275,635 — 0.2360 —
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12 262,169 0.2268 —
2025 1 257,363 0.2243 —
2 254,502 0.2230 —
3 246,944 0.2177 —]
4 232,850 0.2062 —
5 238,804 0.2124 —
6 236,641 0.2116 —
7 243,120 0.2187 —
)

1
24 2015 7 7 2006 1 5 0.0360
25 2016 1 6 2016 7 5 0.0360
26 2016 7 6 2017 1 5 0.0340
27 2017 1 6 2017 7 5 0.0240
28 2017 7 6 2018 1 5 0.0240
29 2018 1 6 2018 7 5 0.0150
30 2018 7 6 2019 1 7 0.0150
31 2019 1 8 2009 7 5 0.0150
32 2019 7 6 2020 1 6 0.0150
33 2020 1 7 2020 7 6 0.0090
34 2020 7 7 2021 1 5 0.0090
35 2021 1 6 2021 7 5 0.0085
36 2021 7 6 2022 1 5 0.0060
37 2022 1 6 2022 7 5 0.0060
38 2022 7 6 2023 1 5 0.0060
39 2023 1 6 2023 7 5 0.0060
40 2023 7 6 2024 1 5 0.0060
41 2024 1 6 2024 7 5 0.0060
42 2024 7 6 2025 1 6 0.0060
43 2025 1 7 2025 7 7 0.0060
24 2015 7 7 2006 1 5 0.08
25 2016 1 6 2006 7 5 5.21
26 2016 7 6 2017 1 5 7.92
27 2017 1 6 2017 7 5 3.16
28 2017 7 6 2018 1 5 1.76
29 2018 1 6 2018 7 5 0.62
30 2018 7 6 2009 1 7 7.05
31 2019 1 8 2009 7 5 15.82

23/74



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

32 2019 7 6 2020 1 6 2.20
33 2020 1 7 2020 7 6 17.97,
34 2020 7 7 2021 1 5 3.81
35 2021 1 6 2021 7 5 31.69
36 2021 7 6 2022 1 5 14.86
37 2022 1 6 2022 7 5 2.06
38 2022 7 6 2023 1 5 6.36
39 2023 1 6 2023 7 5 13.00
40 2023 7 6 2024 1 5 5.41
41 2024 1 6 2024 7 5 9.38
42 2024 7 6 2025 1 6 2.83
43 2025 1 7 2025 7 7 3.14
)
100
24 2015 7 7 2016 1 5 597,786,040,858 262,435,310,647,
25 2016 1 6 2016 7 5 811,339,306,468 207,700,145,199
26 2016 7 6 2017 1 5 600,264,510,286 439,377,979,161
27 2017 1 6 2017 7 5 203,485,844,311 749,102,176,439
28 2017 7 6 2018 1 5 133,094,113,469 638,052,429,937,
29 2018 1 6 2018 7 5 83,793,875,164 627,290,918,502
30 2018 7 6 2009 1 7 75,348,483,826 332,097,738,773
31 2019 1 8 2019 7 5 118,274,537,708 222,688,966 ,366
32 2019 7 6 2020 1 6 155,000,326,787 190, 320,655,669
33 2020 1 7 2020 7 6 101,891,800, 884 255,151,442,202
34 2020 7 7 2021 1 5 48,387,800,320 180,625,136,709
35 2021 1 6 2021 7 5 54,795,020,692 208,768,197,243
36 2021 7 6 2022 1 5 29,122,700,178 244,713,427,681
37 2022 1 6 2022 7 5 21,165,285,608 126,970,739,126
38 2022 7 6 2023 1 5 22,175,791,133 72,200,508,971
39 2023 1 6 2023 7 5 18,313,730,094 69,866,122,424
40 2023 7 6 2024 1 5 21,547,557,838 114,457,833,117
41 2024 1 6 2024 7 5 12,498,753,000 78,375,727,800
42 2024 7 6 2025 1 6 12,627,868,586 66,285,076,756
43 2025 1 7 2025 7 7 10,868,905,734 49,184,707,258
2025 7 31
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12,966,928,200 4.38

215,710,238,094 72.90,

14,011,020,254 4.73

6,075,724,203 2.05

4,403,029,928 1.49

5,998,601,912 2.03

20,186,766,021 6.82

10,751,669,301 3.63

2,838,940,911 0.96

292,942,918,824 98.99

— 2,975,616,246 1.01

295,918,535,070 100.00;

)

EQUINIX INC 166,805 137,767.45  22,980,300,832 119,069.80] 19,861,438,923| 6.71

WELLTOWER INC 781,338 19,072.62 14,902,163,781 24,855.50 19,420,553,066| 6.56

PROLOGIS INC 1,123,027, 15,821.89 17,768,415,164 16,207.32 18,201,259,193 6.15

PUBLIC STORAGE 240,466 44,485.85 10,697,335,380 43,121.42  10,369,236,223( 3.50)

REALTY INCOME CORP 1,184,035 7,959.49  9,424,325,635 8,483.85 10,045,184,925| 3.39

SIMON PROPERTY GROUP INC 386,964 26,006.72] 10,063,666,555 24,718.06]  9,565,003,007| 3.23

EQUITY RESIDENTIAL-REIT 922,004 10,560.49)  9,736,815,984 9,755.16]  8,994,302,995| 3.04

GAMING AND LEISURE PROPERTIE 1,134,453 7,182.63]  8,148,365,548 6,831.60]  7,750,134,447| 2.62

OMEGA HEALTHCARE INVESTORS 1,223,327 5,584.80|  6,832,045,400 5,800.81)  7,096,292,021| 2.40

VICI PROPERTIES INC 1,389,774 4,401.02|  6,116,436,234 4,859.65  6,753,824,531| 2.28

DIGITAL REALTY TRUST INC 254,960 27,120.94  6,914,756,734 26,486.84]  6,753,086,511| 2.28

ALEXANDRIA REAL ESTATE EQUITIES 566,189 13,598.97|  7,699,588,188 11,656.90,  6,600,009,517| 2.23
INC

AMERICOLD REALTY TRUST INC 2,719,103 3,047.48  8,286,438,659 2,414.14  6,564,301,842] 2.22

AMERICAN HOMES 4 RENT- A 1,230,775 5,356.02]  6,592,058,479 5,265.99]  6,481,258,073| 2.19

VENTAS INC 635,335 9,675.39]  6,147,115,974 9,931.44  6,309,796,007| 2.13

SEGRO PLC 4,553,686 1,377.59]  6,273,125,047 1,275.85  5,809,851,156] 1.96

AVALONBAY COMMUNITIES INC 193,114 32,741.80  6,322,901,182 29,326.75  5,663,406,173| 1.91

UDR INC 944,527 6,432.73]  6,075,890,381 5,944.22]  5,614,483,935 1.90

LAND SECURITIES GROUP PLC 4,527,288 1,144.03)  5,179,377,738 1,143.04  5,174,897,307| 1.75

NETSTREIT CORP 1,852,357, 2,141.08]  3,966,051,384 2,760.72]  5,113,852,354] 1.73

EQUITY LIFESTYLE PROPERTIES 561,832 9,217.82|  5,178,869,190 8,754.25|  4,918,420,033| 1.66

OUTFRONT MEDIA INC 1,867,199 2,606.85  4,867,517,983 2,611.33  4,875,886,209 1.65

58,516 75,415.02]  4,412,985,310) 81,700,  4,780,757,200| 1.62

DERWENT LONDON PLC 1,260,768 3,910.08|  4,929,690,191 3,784.42)  4,771,277,652] 1.61
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LXP INDUSTRIAL TRUST 3,796,955 1,245.75  4,730,074,558 1,177.19]  4,469,749,607| 1.51]
SAFESTORE HOLDINGS PLC 3,282,315 1,299.31)  4,264,747,107 1,349.88]  4,430,739,906 1.50
MERLIN PROPERTIES SOCIMI SA 2,165,106 1,692.13  3,663,646,229 2,033.63  4,403,029,928 1.49
HOST HOTELS & RESORTS INC 1,780,003 2,464.89  4,387,740,007 2,409.66]  4,289,420,144| 1.45
FEDERAL REALTY INVS TRUST 297,008 14,455.00|  4,293,252,697 13,979.91]  4,152,146,951| 1.40
GECINA SA 250,271 16,474.73  4,123,148,637 14,889.39  3,726,385,027| 1.26
)
98.99
98.99
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2025 1 6 2025 7 7
3,987,278,839 2,490,132,556
259,222,020,701 235,938,064,415
- 1,329,742,339
25,439 32,978
263,209,324,979 239,757,972,288
263,209,324,979 239,757,972,288
1,154,989,306 1,116,673,505
231,184,856 124,061,904
20,234,692 18,394,730
359,165,882 326,506,705
1,011,727 919,725
1,766,586,463 1,586,556,569
1,766,586,463 1,586,556,569
1,154,989,306,865 1,116,673,505,341
893,546,568,349 878,502,089,622
40,467,248,566 36,412,151,052
261,442,738,516 238,171,415,719
261,442,738,516 238,171,415,719
263,209,324,979 239,757,972,288
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2024 7 6 2025 1 7
2025 1 6 2025 7 7
2,850,685 5,326,963

10,036,610,850

6,182,534,846

10,039,461,535

6,177,207,883

120,923,352
2,146,390,479
6,046,109

107,006,525
1,899,366,966
5,350,268

2,273,359,940

2,011,723,759

7,766,101,595

8,188,931,642

7,766,101,595

8,188,931,642

7,766,101,595

8,188,931,642

150,477,648

935,535,448,675
51,196,826,814

51,196,826,814

9,743,713,125

9,743,713,125
7,079,857,310

7,100,347

893,546,568,349
38,560,023,524

38,560,023,524

8,545,001,975

8,545,001,975
6,788,711,527

893,546,568,349

878,502,089,622
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6
2025 1 7 2025 7 7
2025 1 6 2025 7 7
1,208,646,515,035 1,154,989, 306,865
12,627,868,586 10,868,905,734
66,285,076,756 49,184,707,258
1,154,989,306,865 1,116,673,505,341
893,546,568,349 878,502,089,622
2024 7 6 2025 7
2025 1 6 2025 7

535,479,402 477,171,589

2024 7 6 2025 1 7

2024 8 5 2025 2 5
A 0 A 0
B 0 B 0
C 595,212,413,018 C 568,690,036,739
D 36,568,818,467 D 40,100,675,344
E + 4 631,781,231,485 E + 4+ 608,790,712,083
F 5,260 F 1 5,309
G 1,200,890,768 G 1,146,533,156
H 1 10 H 1 10

2024 8 6 2025 2 6

2024 9 5 2025 3 5
A 629,432,618 A 417,759,443
B 1,836,691,708 B 0
C 592,065,138,336 C 565,758,679,336
D 35,097,721,437 D 38,692,667,223
E + 0+ 629,628,984,099 E + 0+ 604,869,106,002
F 5,271 F 1 5,303
G 1,194,381,880 G 1,140,508,852
H 1 10 H 1 10

2024 9 6 2025 3 6

2024 10 7 2025 4 7
A 1,265,270,611 A 1,189,561,492
B 7,356,806,425 B 0
C 588,588,292,108 C 561,992,546,686
D 36,095,240,866 D 37,658,437,657
E + 0+ 633,305,610,010 E + 0+ 600,840,545,835
F 5,334 F 1 5,304
G 1,187,250,090 G 1,132,803,431
H 1 10 H 1 10

2024 10 8 2025 4 8

2024 11 5 2025 5 7
A 187,987,782 A 680,316,568
B 277,955,935 B 0
C 583,044,802,401 C 560,032,318,403
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D 43,044,686,092 D 37,501,943,023
E 626,555,432,210 E + 0+ o+ 598,214,577,994
F 5,328 F 1 5,300
G 1,175,925,883 G 1,128,696,586
H 1 10 H 1 10

2024 11 6 2025 5 8

2024 12 5 2025 6 5
A 326,385,883 A 627,249,003
B 0 B 0
o 578,408,237,261 C 557,509,722,622
D 41,916,695,759 D 36,825,661,553
E 620,651,318,903 E + o+ o+ 594,962,633,178
F 5,320 F 1 5,295
G 1,166,419,383 G 1,123,495,997
H 1 10 H 1 10

2024 12 6 2025 6 6

2025 1 6 2025 7 7
A 1,019,787,147 A 1,466,703,090
B 0 B 0
C 572,813,446,161 C 554,172,204,615
D 40,602,450,725 D 36,062,121,467
E 614,435,684,033 E + 0+ o+ 591,701,029,172
F 5,319 F 1 5,298
G 1,154,989,306 G 1,116,673,505
H 1 10 H 1 10

2024 7 2025 1 7
2025 1 2025 7 7
2025 1 6 2025 7 7

@ @

@ @

® ®
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2025 1 6
1,629,395,559
1,629,395,559
2025 7 7
5,578,735,360]
5,578,735,360]
2025 1 6 2025 7 7
0.2264 |1 0.2133
)} (2,264 )1 )} (2,133 )
€Y)
@
51,134,146,294 235,938,064 ,415
51,134,146,294 235,938,064,415
)
2025 1 6 2025 7 7
1,567,317,016 990,042,727

37/74



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
oopooogoodooonooodn

2025 1 6 2025 7 7
440,965,712 1,998,998,078
303,234,089,773 286,325,678,606
58,163,211 86,112,982
1,977,367,396 1,431,402,413
2,813 26,474
307,277,905,921 290,832,261,280

307,277,905,921

290,832,261,280

102,956,211 1,829,117,047
102,956,211 1,829,117,047
102,956,211 1,829,117,047

65,010,566,682

242,164,383,028

62,634,799,605

226,368,344,628

307,174,949,710 289,003,144,233
307,174,949,710 289,003,144,233
307,277,905,921 290,832,261,280
12 133 60
61
2025 1 6 2025 7 7

2024 7 6 2025 1 7
70,097,535,650 65,010,566,682
1,013,563,459 2,085,810,860
6,100,532,427 4,461,577,937
54,861,803,323 51,134,146,294
9,326,029,909 10,425,549, 256
800,277,064 1,041,909,084
17,180,813 27,991,722
5,275,573 5,203,249
65,010,566,682 62,634,799,605
65,010,566,682 62,634,799,605

2024 7 6 2025 1 7

2025 1 6 2025 7 7
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2025 1 6 2025 7 7
€)) €))
@ @
® ®
2025 1 6
41,204,111
41,204,111
2025 7 7
2,379,370,815
2,379,370,815
)
2025 1 6 2025 7 7
4.7250 |1 4.6141
) (47,250 |1 ) (46,141 )

€Y)
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O)

3,894 1,139,773,800

58,516 4,733,944,400

13,596 2,065,232,400

6,222 1,115,604,600

14,646 3,601,451,400

96,874 12,656,006,600

IALEXANDRIA REAL ESTATE EQUITIES INC 609,534 46,885,355.28
IAMERICAN HOMES 4 RENT- A 1,068,971 38,055,367.60
IAMERICAN TOWER CORP 129,227 28,656,087.25
IAMERICOLD REALTY TRUST INC 2,719,103 45,898,458.64
IAVALONBAY COMMUNITIES INC 193,114 39,119,102.98
BXP INC 332,788 22,905,798.04
COPT DEFENSE PROPERTIES 680,908 19,330,978.12
CUBESMART 425,494 18,440,909.96
CURBLINE PROPERTIES CORP 888,369 20,343,650.10
DIAMONDROCK HOSPITALITY CO 1,266,867 10,134,936.00
DIGITAL CORE REIT MANAGEMENT 11,910,864 6,193,649.28
DIGITAL REALTY TRUST INC 254,960 44,006,096.00
EQUINIX INC 162,696 128,041,752.00
EQUITY RESIDENTIAL-REIT 922,004 61,663,627.52
EXTRA SPACE STORAGE INC 141,123 21,574,884 .24
FEDERAL REALTY INVS TRUST 264,350 25,324,730.00
FIRST INDUSTRIAL REALTY TRUST INC 370,759 18,230,220.03
GAMING AND LEISURE PROPERTIE 1,043,030 50,284,476.30
HOST HOTELS & RESORTS INC 1,780,093 28,855,307.53
KITE REALTY GROUP TRUST 983,729 22,694,628.03
LXP INDUSTRIAL TRUST 3,576,864 30,081,426.24
NATL HEALTH INVESTORS INC 336,475 23,822,430.00
NETSTREIT CORP 1,848,207, 31,548,893.49
OMEGA HEALTHCARE INVESTORS 1,162,516 42,629,461.72
OUTFRONT MEDIA INC 2,036,134 34,919,698.10
PROLOGIS INC 1,123,027, 121,309,376.54
PUBLIC STORAGE 214,366 63,520,933.12
REALTY INCOME CORP 1,206,865 69,611,973.20
SIMON PROPERTY GROUP INC 386,964 64,522,377.36
ISUN COMMUNITIES INC 382,077, 49,387,273.02
UDR INC 944,527 38,536,701.60
VICI PROPERTIES INC 1,475,666 49,331,514.38
ELLTOWER INC 952,981 145,586,907.37
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41,794,652 1,461,448,981.04
(211,047,847,351)
BOARDWALK EQUITIES INC 88,298 6,264,743.10
CANADIAN APARTMENT PROPERTIES RE 112,046 5,042,070.00
INVST
CHARTWELL RETIREMENT RESIDENCE 1,937,024 35,602,501.12
FIRST CAPITAL REAL ESTATE IN 1,216,610 22,628,946.00
H&R REAL ESTATE INV-REIT UTS 2,726,888 33,977,024.48
PRIMARIS REIT 1,609,375 24,382,031.25
7,690,241 127,897,315.95
(13,571,184,195)
COFINIMMO 104,288 7,967,603.20
GECINA SA 250,271 22,699,579.70
MERCIALYS 1,318,364 14,449,269 .44
MERLIN PROPERTIES SOCIMI SA 2,189,954 24,439,886.64
MONTEA 136,104 8,914,812.00
AREHOUSES DE PAUW SCA 832,802 17,005,816.84
4,831,783 95,476,967.82
(16,241,586,995)
DERWENT LONDON PLC 1,181,853 23,483,419.11
HELICAL PLC 703,872 1,583,712.00
LAND SECURITIES GROUP PLC 4,527,288 27,095,818.68
SAFESTORE HOLDINGS PLC 3,282,315 22,565,915.62
SEGRO PLC 4,553,686 30,473,266.71
14,249,014 105,202,132.12
(20,731,132,155)
CENTURIA INDUSTRIAL REIT 10,484,392 33,025,834.80
DEXUS/AU 4,738,494 32,979,918.24
NATIONAL STORAGE REIT 14,301,653 34,180,950.67
REGION GROUP 4,731,076 10,786,853.28
34,255,615 110,973,556.99
(10,479,232,986)
ESR-REIT 5,809,240 14,116,453.20
5,809,240 14,116,453.20
(1,598,688,324)
286,325,678, 606
(273,669,672,006)
1) O
2)
3)

41/74



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)

ooooodooodooodnoodd

33 100.0% 77.1%
6 100.0% 5.0%
6 100.0% 5.9%
5 100. 0% 7.6%
4 100. 0% 3.8%
1 100. 0% 0.6%
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2025 7 31

243,644,756,491

524,158,096

243,120,598,395

1,111,739,020,862

0.2187

296,662,866 ,745

744,331,675

295,918,535,070

62,468,853,442

4.7371
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17,363,045,900
230,000,000
197,012,500

2025 7
31
31
399 13 5
10 5
2025 7
2025 7
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