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UBS SuMi TRUST
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https://www.ubs-sumitrust.com/
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement._html
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S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

Moody*s

Fitch
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2025 31
Lux 1,846,832.37
Lux 950,876.79
L
X 2.261,577.54
Lux
17,772,833.72
Lux 1,615,715.19
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UBS
80
2025 31
Lux 272,977.98
Lux 8,903,110.22
Lux 176,480.39
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2025

287,360,963.50 84.60
11,427,171.00 3.36
7,063,250.00 2.08
6,793,049.00 2.00
6,220,999.00 1.83
3,806,449.00 1.12
3,703,608.00 1.09
2,737,756.00 0.81
2,527,700.00 0.74
1,723,239.00 0.51

333,364,184.50 98.15

333,364,184.50 98.15
6,296,797.94 1.85

339,660,982.44

32,098 100-00
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2025
8,461,459.40 8.41
7,926,070.33 7.88
7,268,424 .34 7.22
7,136,116.03 7.09
6,432,270.09 6.39
4,924,368.17 4.89
4,453,820.59 4.43
4,450,071.87 4.42
4,449,913.39 4.42
3,749,622.42 3.73
3,612,743.46 3.59
3,082,852.60 3.06
2,384,679.93 2.37
2,225,655.10 2.21
1,858,457.02 1.85
1,191,441.45 1.18
1,138,180.79 1.13
1,107,297.66 1.10
1,097,597.30 1.09
1,095,433.17 1.09
1,037,759.19 1.03
861,735.53 0.86
780,168.00 0.78
761,988.68 0.76
699,843.20 0.70
602,217.00 0.60
565,541.20 0.56
559,098.54 0.56
482,970.00 0.48
450,605.59 0.45
430,180.58 0.43
359,500.00 0.36
349,078.00 0.35
348,689.71 0.35
336,110.99 0.33
329,400.00 0.33
313,182.60 0.31
230,896.28 0.23
228,750.00 0.23
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217,829.93 0.22
215,536.23 0.21
209,865.67 0.21
189,826.03 0.19
161,247.00 0.16
119,436.00 0.12
105,027.53 0.10
96,344.28 0.10
49,505.40 0.05
0.30 0.00
89,138,808.57 88.60
1,563,947.85 1.55
351,688.31 0.35
209,693.40 0.21
561,381.71 0.56
91,264,138.13 90.71
9,346,275.47 9.29
100,610,413.60 100.00

17,070
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2025

43,763,008.26 12.54
31,760,879.18 9.10
27,500,875.53 7.88
27,442,882.54 7.86
22,108,923.98 6.33
21,592,872.92 6.19
19,326,064.98 5.54
18,575,275.54 5.32
15,915,275.33 4.56
15,874,089.64 4.55
9,128,403.75 2.61
7,800,357.06 2.23
7,353,817.47 2.11
6,239,300.98 1.79
5,120,327.18 1.47
4,516,971.18 1.29
3,235,002.37 0.93
1,890,243.11 0.54
1,842,261.00 0.53
1,624,629.80 0.47
1,324,952.50 0.38
1,196,053.00 0.34
65,000.00 0.02
295,197,467.30 84.56
12,632,870.01 3.62
11,597,320.00 3.32
24,230,190.01 6.94
14,913,101.34 4.27
334,340,758.65 95.78
14,741,013.64 4.22

349,081,772.29
50,551 100.00

78/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2025
348,729,039.63 13.07
332,846,412.37 12.48
331,176,989.83 12.41
264,681,374.01 9.92
214,204,341.03 8.03
197,491,883.59 7.40
133,131,411.68 4.99
112,762,940.34 4.23

91,389,860.77 3.43
87,771,782.61 3.29
71,047,577.34 2.66
52,096,729.41 1.95
48,155,645.20 1.80
44,874,637.44 1.68
25,514,660.75 0.96
23,015,567.00 0.86
16,246,264.50 0.61
16,106, 755.60 0.60
16,065,012.89 0.60
14,374,916.75 0.54
9,815,454.00 0.37
9,780,944.40 0.37
8,262,743.75 0.31
4,775,625.00 0.18
1,614,975.00 0.06
2,475,933,544..89 92.80
23,806,900.96 0.89
108,500.00 0.00
23,915,400.96 0.90
4,873,276.81 0.18

2,504,722,222.66 93.88
163,238,348.32 6.12

2,667,960,570.98

452,646 100.00
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2025
1,000
AUSTRALIA-REG-S 2.75000% 14- 2.7500| 2035 21 14,200 12,408,412.00| 12,453,968.00 .67
21.06.35
WESTPAC BANKING CORP 4.80000% 23- 4.8000| 2028 16 9,700| 9,747,589.00| 9,900,014.00 .01
16.02.28
NEN CO LTD-REG-S 1.00000% 20- 1.0000| 2025 12 9,100| 8,822,494.27| 8,960,770.00 .64
03.12.25
QUEENSLAND TREASURY CORP-144A-REG-S
1 50000% 21-20.08.32 1.5000| 2032 20 9,100| 7,645,998.69| 7,415,317.00 .18
BANK OF QUEENSLAND LTD 1.40000% 21- 1.4000| 2026 7,330| 7,018,138.99| 7,127,472.10 .10
06.05.26
BENDIGOADELAIDE BANK LTD-REG-S
4 95800% 24-28.11.29 4.9580 2029 11 28 6,700| 6,700,000.00| 6,837,350.00 .01
COMMONWEALTH BANK OF AUSTRALIA-REG-
S 5.00000% 23.13.01.28 5.0000 | 2028 13 6,000 6,060,468.00| 6,152,400.00 .81
TREASURY CORP OF VICTORIA 1.50000% 1.5000| 2030 11 20 6,900| 5,853,688.93| 6,019,629.00 77
20-20.11.30
QUEENSLAND TREASURY CORP-144A-REG-S
1.75000% 20-20.07.34 1.7500| 2034 20 7,800| 5,815,212.00| 5,992,116.00 .76
10 |AUSTRALIA-REG-S 4.50000% 13- 4.5000| 2033 21 5,700 5,708,956.12| 5,884,908.00 .73
21.04.33
11 |AUSTRALIA-REG-S 1.00000% 20- 1.0000| 2030 12 21 6,500| 5,712,392.47| 5,638,100.00 .66
21.12.30
1o [AUSTRALIA & NZ BANKING GRP-REG-S 31 4.7700] 2025 11 5,500| 5,534,666.26| 5,514,795.00 62
BBSW+92BP 22-04.11.25 : ’ atiiaae e .
NEW YORK LIFE GLOBAL FUNDING-REG-S
13 | s 0004 23-19.09.28 5.3500 2028 19 5,100| 5,098,215.00| 5,259,834.00 .55
14 |AUSTRALIA-REG-S 4.25000% 24- 4.2500| 2034 21 5,000| 5,101,546.97| 5,035,150.00 .48
21.06.34
TASMANIAN PUBLIC FINANCE-REG-S
15 |, o000% 21-21.01.33 2.5000 2033 21 5,800| 5,150,823.55| 4,986,318.00 .47
16 |C1P FUNDING PTY LTD 3.02600% 21- 3.0260] 2027 12 16 5,100| 4,804,158.75| 4,951,743.00 .46
16.12.27
17 |BENDICO & ADELAIDE BANK LTD-REG-S 5.1000 | 2028 16 4,800| 4,821,288.00| 4,927,056.00 45
5.10000% 23-16.06.28 : ’ PR eRE et .
NEW SOUTH WALES TREASURY CORP-REG-S
18 |, en00k 2420 02,37 4.7500| 2037 20 5,100| 4,958,797.11| 4,915,686.00 45
19 |AUSTRALIA-REG-S 3.00000% 16- 3.0000| 2047 21 6,000| 5,748,962.67| 4,519,740.00 .33
21.03.47
20 [AUSTRALIA-REG-S 0.2504/CPI LINKED 0.2500] 2032 11 21 4,300| 4,425,302.00| 4,511,044.00 .33
21-21.11.32
o1 [BENDICO & ADELAIDE BANK LTD 5.1000| 2027 14 4,300 4,323,137.00| 4,381,915.00 29
5.10000% 24-14.05.27 : ’ »oee2at PO .
2p |NEW SOUTH VALES TREASURY CORP-REG-S 4.7500| 2035 20 4,100| 4,129,687.00| 4,059,943.00 20
4.75000% 22-20.02.35 : ’ E et .
CPPIB CAPITAL INC-REG-S 4.20000%
28 153 02.05.28 4.2000| 2028 4,000 4,000,800.00| 4,044,840.00 .19
- - ) -
24 [AVSTRALIA-REG-S 2.75000% 18 2.7500 2041 21 4,900| 4,597,359.34| 3,870,265.00 .14
21.05.41
AUSTRALIAN CAPITAL TERRITORY-REG-S
35 | o000 24-23.10.36 5.2500| 2036 10 23 3,800| 3,802,118.09| 3,826,334.00 .13
26 |[ASVANIAN PUBLIC FINANCE CORP 5.2500 | 2036 23 3,800| 3,728,560.00| 3,814,554.00 12
5.25000% 25-23.01.36 : ’ > 18,900 [k .
27 [LLOYDS BANKING GROUP PLC 5.80200% 5.8020 | 2029 17 3,700| 3,765,529.90| 3,806,449.00 .12
23-17.03.29
NEW SOUTH WALES TREASURY CORP-REG-S
28 |1 750008 21.20.03.34 1.7500| 2034 20 4,800 3,999,752.86| 3,754,656.00 11
29 [N BANK AUSTRALIA LTD-REG-S 4.5000 2029 26 3,700| 3,552,927.00| 3,729,230.00 10
4.50000% 22-26.05.29 : ’ e e .
CLIFFORD CAPITAL PTE LTD-REG-S
30 |, 2ea00h 23.31.08.28 4.7530| 2028 31 3,600| 3,647,464.00| 3,703,608.00 .09
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2025
1,000

NEW ZEALAND-REG-S 2.75000% 16- 2.7500| 2037 15 13,400| 6,279,836.36| 5,760,972.66 .73
15.04.37
GERMANY, REPUBLIC OF-REG-S 2.50000% 2.5000 | 2026 19 2,550| 2,563,958.67| 2,562,979.50 .55
24-19.03.26
ITALY, REPUBLIC OF-BTP-144A-REG-5 3.2500 | 2046 2,210| 2,828,915.42| 1,953,198.00 94
3.250% 14-01.09.46 : ’ e PERS 2R .
BELGIUM, KINGDOM OF-144A-REG-S
1 90000% 15-22.06.38 1.9000 | 2038 22 2,230| 2,427,013.06| 1,903,019.56 .89
AUSTRIA, REPUBLIC OF-144A-REG-S
5. 20000% 13-23.05.34 2.4000 | 2034 23 1,920| 2,327,424.00| 1,858,118.40 .85
KREDITANSTALT FUER WIEDERAUFBAU-
REG-S 0.37500% 15-23.04.30 0.3750 2030 23 2,000| 1,977,460.00| 1,819,424.00 .81
EUROPEAN INVESTMENT BANK-REG-S
STEP-UP 16-14.04.32 1.0000 | 2032 14 2,000| 2,073,800.00| 1,799,320.00 .79
SPAIN, KINGDOW OF-144A-REG-S 2.7000] 2048 10 31 2,100| 2,845,594.01| 1,748,266.80 74
2.70000% 18-31.10.48 : ’ i P (A 00- .
NEW ZEALAND 1.75000% 20-15.05.41 1.7500 | 2041 15 5,100| 2,128,407.69| 1,723,145.47 71

10 |FMS VERTMANAGENENT-REG-S 0.37500% 0.3750| 2030 29 1,800| 1,745,436.55| 1,630,483.20 .62
15-29.04.30

11 [SLOVENIA, REPUBLIC OF-REG-S 1.5000 | 2035 25 1,800| 1,812,013.21]| 1,575,493.42 57
1.50000% 15-25.03.35 : ’ e PRI, .

12 |JAPAN 0.80000% 18-20.03.58 0.8000 | 2058 20 400,000 1,653,468.89| 1,363,474.62 .36

15 |EUROPEAN FINANCIAL STABILITY FAC- 1.8000 | 2048 10 1,700| 1,818,660.00| 1,246,276.80 24
REG-S 1.80000% 17-10.07.48 : ’ PR Eali .
BRAZIL, FEDERATIVE REPUBLIC OF

14|10 00000% 24-01.01.35 10.0000 | 2035 10| 1,237,591.26| 1,233,160.92 23
RABOBANK NEDERLAND NV-REG-S

15 | c0000% 18-26.04.38 1.5000 | 2038 26 1,500| 1,498,710.00| 1,216,642.50 21
MEX1CO, UNITED MEXICAN STATES

16 |0 o0k 11-13.11.42 7.7500] 2042 11 13 300| 1,149,633.77| 1,107,297.66 .10
EUROPEAN STABILITY MECHANISM-REG-S

17 | 50000% 16-02.03.26 0.5000 | 2026 1,100| 1,111,715.00] 1,088,373.00 .08
FRANCE, REPUBLIC OF-OAT-REG-S

18 |5 oroo0s 12-95. 05,45 3.2500 | 2045 25 1,150| 1,985,187.50| 1,078,632.15 .07

19 [!TALY. REPUBLIC OF-BTP-144A-REG-S 2.7000 | 2047 1,300 1,260,519.00| 1,046,032.00 04
2.70000% 16-01.03.47 : ’ P EPTOE S .

2o [BELCIUM. KINGDOW OF-144A-REG-S 1.0000 | 2031 22 1,100 1,072,467.00| 1,007,930.00 00
1.00000% 15-22.06.31 : ’ TR PEEEE .

21 |CS MORTGAGE SECURITIES TRUST-144A 3.5406 | 2043 1,225] 1,119,058.20| 1,005,383.00 00
VAR 17-01.01.43 : ’ E e .
CORP ANDINA DE FOMENTO-REG-S

22 | o000 21-04.02.26 0.2500 | 2026 1,010| 1,007,545.70 996,579.68 .99
SPAIN, KINGDOM OF-144A-REG-S

28 | o000k 19-30.07.35 1.8500| 2035 30 1,000 998,080.00 891,382.00 .89
SPAIN, KINGDOM OF-144A-REG-S

24 | 000k 15-30.07.30 1.9500 | 2030 30 900 832,635.00 879,256.80 .87

25 [VESTPAC BANKING CORP-REG-S 0.01000% 0.0100| 2028 22 925 929,995.00 854,297.63 .85
21-22.09.28

26 |KAZAKHSTAN, REPUBLIC OF-REG-S 2.3750] 2028 11 800 914,260.00 780,168.00 78
2.37500% 18-09.11.28 : v e .
NETHERLANDS, KINGDOM OF THE-144A-

27 |oees 4.00000% 05-15.01.37 4.0000 | 2037 15 700| 1,185,993.67 780,024.00 .78
SLOVAKIA, REPUBLIC OF-REG-S

28 | 000 19-09.04.30 0.7500 | 2030 800 847,432.00 735,580.88 .73
SPAIN, KINGDOM OF-144A-REG-S

29 |, 0000% 16-31.10.46 2.9000] 2046 10 31 800| 1,061,641.42 701,148.80 .70
GREECE, HELLENIC REPUBLIC OF-144A-

30 | Eoos 1.87500% 19-23.07.26 1.8750 | 2026 23 700 701,927.95 699,843.20 .70
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2025
1,000
UBS(HK)FUND SERIES - ASIA INCOME
BOND(USD)-E USD ACC 1.37 10,000.02| 13,700,028.77 9,221.07| 12,632,870.01| 3.62
UBS(LUX)BOND SICAV- ASIAN INVEST
GRADE BONDS(USD)U-X-ACC 0.88 10,000.00| 8,750,000.00 13,254.08| 11,597,320.00| 3.32
AMERICA, UNITED STATES OF TB 2025
0.00000% 13.02.25-14.08.25 14 8,000 0.98| 7,860,023.50 0.99| 7,931,217.76| 2.27
AMERICA, UNITED STATES OF TB 2025
0.00000% 25.02.25-24.06.25 24 7,000 0.99| 6,924,725.85 1.00| 6,981,883.58| 2.00
2033

POSCO-REG-S 5.87500% 23-17.01.33 5.8750 17 4,200 1.02| 4,278,449.00 1.02]| 4,270,980.00| 1.22
MEITUAN-REG-S 0.00000% 21- 2028
27.04.28 0.0000 27 4,300 0.91] 3,899,571.00 0.97| 4,157,369.00| 1.19
DEVELOPMENT BK OF THE 2031
PHILIPPINES-REG-S 2.37500% 21- 2.3750 1 4,721 0.87| 4,096,800.88 0.87| 4,120,055.89| 1.18
11.03.31
TATA CAPITAL LTD-REG-S 5.38900% 2028
25-21.07.28 5.3890 21 3,535 1.00| 3,535,000.00 1.00| 3,551,579.15| 1.02
AGRICULTURAL BANK OF CHINA/NY- 2026
REGS 1.25000% 21-19.01.26 1.2500 19 3,500 0.98]| 3,426,465.00 0.98| 3,428,932.50| 0.98
STANDARD CHARTERED PLC-REG-S 2031

10 5.244%/VAR 25-13.05.31 5.2440 13 3,200 1.00| 3,200,000.00 1.00| 3,209,118.11| 0.92
INDONESIA GOVERNMENT 2054

11 | INTERNATIONAL BOND 5.10000% 24- 5.1000 10 3,500 0.98]| 3,424,043.84 0.91| 3,180,625.00| 0.91
10.02.54
CK HUTCHISON INTERNATIONAL 24 2029

12 LTD-REG-S 5.37500% 24-26.04.29 5.3750 26 3,000 1.02| 3,050,550.00 1.02| 3,071,371.72| 0.88
TONGYANG LIFE INSURANCE CO-REG-S- 2035

13 SUB 6.250%/VAR 25-07.05.35 6.2500 3,020 1.00| 3,013,813.06 1.01]| 3,045,464.03| 0.87
INDUSTRIAL & COMM BK OF CHINA- 2025

14 REG-S-SUB 4.87500% 15-21.09.25 4.8750 21 3,000 1.00| 3,003,000.00 1.00| 2,999,370.00| 0.86
HSBC HOLDINGS PLC-SUB 5.874%/VAR 2035

15 24-18.11.35 5.8740 1 18 3,000 0.99] 2,970,900.00 0.99| 2,972,857.77| 0.85
POWER FINANCE CORP LTD-REG-S 2029

16 4.50000% 19-18.06.29 4.5000 18 3,000 0.97] 2,912,490.00 0.98| 2,940,000.00| 0.84

17 ZT0 EXPRESS CAYWAN INC 1.50000% 1.5000 2021 2,800 1.01| 2,817,650.00 0.99] 2,775,141.60| 0.79
22-01.09.27

18 UAN MACAU LTD-144A 4.50000% 23- 4.5000 2029 2,750 1.00| 2,762,445.00 0.99| 2,716,301.50| 0.78
07.03.29
SINGAPORE AIRLINES-REG-S 3.37500% 2029

19 22-19.01.29 3.3750 19 2,800 0.96| 2,678,200.00 0.96| 2,685,273.25| 0.77

20 PDD HOLDINGS INC 0.00000% 20- 0.0000 2025 2,750 0.96] 2,638,625.00 0.97| 2,654,979.25] 0.76
01.12.25 12
STANDARD CHARTERED PLC-REG-S 2029

21 6.301%/VAR 23-09.01.29 6.3010 2,500 1.05| 2,624,344.23 1.03| 2,584,953.58| 0.74

22 MINEJESA CAPITAL BV-REG-S 4.6250 2080 3,250 0.76| 2,483,799.34 0.77| 2,491,790.44 71
4.62500% 17-10.08.30 : 10 ’ : T : T )
RELIANCE INDUSTRIES LTD-REG-S 2052

23 3.62500% 22-12.01.52 3.6250 12 3,700 0.70| 2,577,298.00 0.67| 2,474,634.00]| 0.71
HANA SECURITIES CO LTD-REG-S 2028

24 5.00000% 25-30.04.28 5.0000 30 2,400 1.00| 2,398,368.00 1.00| 2,406,864.00| 0.69
CHINA CINDA 2020 I MANAGEMENT- 2029

25 REG-S 5.75000% 24-28.05.29 5.7500 28 2,319 1.01| 2,349,000.09 1.03] 2,378,551.92| 0.68
PSA TREASURY PTE LTD-REG-S 2026

26 2.50000% 16-12.04.26 2.5000 12 2,400 0.94] 2,251,200.00 0.98| 2,361,585.84| 0.68

27 STATE GRID OVERSEAS INVESTHENT- 3.5000 2021 2,250 1.03| 2,308,352.32 0.98| 2,214,967.50 63
REG-S 3.50000% 17-04.05.27 : ’ : T : e )
BHARTI AIRTEL LTD-REG-S 4.37500% 2025

28 15-10.06.25 4.3750 10 2,200 1.05| 2,316,336.00 1.00| 2,199,340.00| 0.63
ALIBABA GROUP HOLDING LTD-REG-S 2035

29 5.25000% 24-26.05.35 5.2500 % 2,200 1.00| 2,189,307.57 1.00| 2,196,260.00| 0.63
LG ENERGY SOLUTION LTD-REG-

30 ¢ GY SOLUTIO &S 5.3750 2080 2,215 0.99| 2,201,997.95 0.99] 2,192,407.00| 0.63

5.37500% 25-02.04.30
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2025
1,000

NIDDA HEALTHCARE HOLDING GMBH- 2030
REGS 5625006 24-21.02.30 5.6250 51 | 34.690.00 1.02| 35,419,476.70 1.02| 35,481,799.25| 1.33
CPI PROPERTY GROUP SA-REG-S-SUB 2099
4 B754/VAR 19-PRP a.g750( >0 | 29,295.00 0.77| 22,445,549.00 0.97| 28,486,458.00| 1.07
TEVA PHARMACEUTICAL FINANCE 11 BV 2029
7 37500% 23-15.09.29 7.3750 15 | 2481500 1.03| 25,515,749.00 1.14| 28,289,100.00| 1.06
TEVA PHARWACEUTICAL FINANCE a.1250| 2% 28,075.00 0.99| 27,892,231.75 1.00| 28,053,943.75| 1.05
NETHERLANDS 4.12500% 25-01.06.31 : e : [kl : PRe SRS .
TK ELEVATOR HOLDCO GMBH-REG-S 2028
6. 67500% 2015.07.28 6.6250 15 | 30.840.00 0.89| 27,493,946.62 0.90| 27,825,390.00| 1.04
PINNACLE BIDCO PLC-REG-S 10.0000| 2028 21,500.00 1.22| 26,270,278.82 1.26| 27,071,970.49| 1.01
10.00000% 23-11.10.28 : 10 11 e : »ersets : e .
ALTICE FRANCE SA-REG-S 5.87500% 5.8750| 20%7 28,735.00 0.97| 27,965,818.93 0.92| 26,437,878.71| 0.99
18-01.02.27
TEVA PHARMACEUTICAL FINANCE 2031
NETHERLANDS. 7. 87500% 2315, 09,31 7.8750 15 | 2174000 1.20| 26,126,125.00 1.20| 26,115,175.00| 0.98
NEWDAY BONDCO PLC-REG-S 13.25000% 2026
991519 %6 13.2500[ > o [ 23.087.00 1.15| 26,562,306.66 1.13| 25,974,191.41] 0.97
SOFTBANK GROUP CORP-REG-S 2028

10/ [ 0000% 18-15.04.28 5.0000 15 | 25:375.00 0.98| 24,822,873.64 1.01| 25,710,890.99] 0.96
ARDONAGH FINCO LTD-REG-S 6.87500% 2031

1o e 0231 6.8750 15 | 24-460.00 1.02| 24,921,188.75 1.02| 25,017,636.63| 0.94
UBS(LUX)KEY SELECTION SICAV-

12 | CLROPEN FINANGI DEBT(EURYU-Y-ACC 1.96| 10,456.38| 20,536,330.52| 12,121.64| 23,806,900.96| 0.89
HEIMSTADEN BOSTAD AB-REG-S-SUB 2099

13| e ouaR 24-PRP 6.2500( > | 22,610.00 1.00| 22,518,783.10 1.00| 22,587,390.00| 0.85
BRACKEN MIDCO1 PLC-REG-S 6.75000% 2027

7Y PO 6.7500( § 18,050.00 1.10| 19,918,645.85 1.17| 21,101,440.95| 0.79
MARKET BIDCO FINCO PLC-REG-S 2027

15 [ o006 22-04.11.27 5.5000( ) 18,060.00 1.10| 19,893,081.71 1.16| 20,867,306.75| 0.78

16 | RIFOLS SA-REG-S 7.50000% 24- 7.5000| 2°%0 18,950.00 1.06| 20,037,105.00 1.05| 19,921,104.12] 0.75
01.05.30

17 |AROUNDTONN FINANCE SARL-SUB 5.0000 2%%° 22,175.00 0.77| 17,012,860.00 0.89 19,652,593.75| 0.74
5.000%/VAR 24-PRP : 12 31 e : it : e .
VAR ENERGI ASA-REG-S-SUB 2083

18, geourva 23.15.11. 83 7.8620| 17 | 18,000.00 1.07| 19,202,150.00 1.09| 19,559,124.00| 0.73
CP1 PROPERTY GROUP SA-REG-S-SUB 2099

19, oo AR 20-PRP a.g750( > | 20,220.00 0.77| 15,517,467.00 0.96 19,465,794.00| 0.73
SUMMER BIDCO BV-REG-S(PIK) 2029

20 [ 00000 24-15.02.29 10.0000 15 | 1896820 1.00| 19,002,484.55 1.02| 19,260,221.26] 0.72
OLYMPUS WATER US HOLDING CORP- 2028

21 [ S eos00k 23.15.11.28 9.6250( ° "/ | 17,950.00 1.06| 18,998,969.00 1.05| 18,802,625.00| 0.70

2029

22 |ATOS SE-REG-S STEP-UP 24-18.12.29 9.0000( % | 16,704.47 1.03| 17,291,914.30 1.12| 18,796,862.35| 0.70
ICELAND BONDCO PLC-REG-S 3M 2027

23 [ o 1BORYEB0BP 2315, 1227 7.6430| > 0 | 18,665.00 1.01| 18,826,710.00 1.00| 18,739,954.91] 0.70
AROUNDTOWN FINANCE SARL-SUB 2099

24 [ o AR 24-PRP 7.1250( 57| 18,163.00 0.78| 14,106,155.00 1.03| 18,707,890.00| 0.70
RAIFFEISEN BANK INT AG-REG-S-SUB 2035

25 [ o /VAR 24-02.01.3 5.2500 17,600.00 1.02| 17,884,442.00 1.04| 18,228,320.00| 0.68
PINNACLE BIDCO PLC-REG-S 8.25000% 2028

26|55 11 10.28 8.2500( "% | 16,745.00 1.03| 17,314,106.00 1.06| 17,665,975.00| 0.66

27 BAYER AC-REG-S-SUB 5.375H/VAR 22- 5.3750 | 2082 17,700.00 0.98] 17,334,363.96 0.99] 17,572,453.80| 0.66
25.03.82 25
NIDDA HEALTHCARE HOLDING GMBH- 2030

28 [cce e = a7500k 25.23.10.30 5.3750( ™. | 16.835.00 1.00| 16,848,600.00 1.02| 17,167,659.60| 0.64
GRAND CITY PROPERTIES FINANCE 2099

29 [ ol “SUB 61254/ VAR 24-PRP 6.1250( ™0 | 16,504.00 0.80| 13,272,265.00 1.02| 16,912,604.80| 0.63
ZEGONA FINANCE PLC-REG-S 6.75000% 2029

30 (5,75 07 90 6.7500 15 | 15.895.00 1.07| 16,967,451.90 1.06| 16,888,437.50| 0.63
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2025

27 344,154 32,523 1953 L2t
2016 31 ’ ’ 481.36 45,489
28 306,123 28,929 720 08
2017 31 ’ ’ 489.83 46,289
29 297,162 28,082 Hr-02 11,098
2018 31 ’ ’ 504.20 47,647
30 289,344 27,343 12095 450
2019 31 ’ ’ 535.72 50,626
31 124.80 11,794

341,436 32,266
2020 31 566.20 53,506
32 382,901 36,184 +19-04 249
2021 31 ’ ’ 554.17 52,369
33 381,372 36,040 10955 19555
2022 31 ’ ’ 518.32 48,981
34 330,530 31,235 .52 10142
2023 31 ’ ’ 517.55 48,908
® 259,236 24,498 106.78 10,091
2024 31 ’ ’ 525.06 49,618
% 392,055 37,049 107.23 10,133
2025 31 ’ ’ 539.66 50,998
103.15 9,748

2024 245,212 23,173
519.16 49,061
104.93 9,916

247,855 23,422
528.08 49,904
106.27 10,043

251,518 23,768
534.86 50,544
106.47 10,061

398,799 37,687
535.85 50,638
104.07 9,835

10 387,899 36,656
523.79 49,498
105.33 9,954

11 389,625 36,820
530.13 50,097
105.87 10,005

12 391,754 37,021
532.83 50,352
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106.05 10,022
2025 392,762 37,116
533.71 50,436
107.21 10,131
396,353 37,455
539.56 50,988
107.23 10,133
392,055 37,049
539.66 50,998
109.16 10,316
393,504 37,186
549.40 51,918
109.34 10,333
339,661 32,098
550.31 52,004
2009 15
2008

(Z025FSh
R 339,661 FEEL mm 339 661 =Fl
SSAP-accE& SAP-distEEis
1 V25 i 5 55037 3= 'I I'J%T" DR e 1029 34%F)
SRR R CIL. SR T T AR L. 5
e e L L LR P T2 SCER eI 2N
00 500
d 00 400
00 00
200 200
g}m TI8F 20| M A0I0T A0 A X01E AP0 A apeE ] ?g.‘.lf# NG 01X A0I0T A0E TS AP1E AP0 A0 auE
B B 8 &K % 6 B ®H @ =§H B @ B O 8 @ @8 & &8 &

GE) [ OO CMRBEE 2, DX THERL TS S20HIMUTLVE T U FBUTT,
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27 327,751 55,606 101 25,554
2016 31 ’ ’ 398.55 67,618
28 269,927 45,796 13874 22,860
2017 31 ’ ’ 393.05 66,685
29 222,619 37,770 13526 22,949
2018 31 ’ ’ 401.01 68,035
30 200,013 33,934 196.81 23,210
2019 31 ’ ’ 411.77 69,861
31 202,291 34,321 132.57 22,492
2020 31 ’ ’ 404.54 68,634
32 217,572 36,913 w2t 2.t
2021 31 ’ ’ 447.97 76,003
33 177,741 30,156 19955 22415
2022 31 ’ ’ 410.37 69,623
3 117,400 19,918 H-3e 8,699
2023 31 ’ ’ 357.65 60,679
3 110,755 18,791 11025 19,728
2024 31 ’ ’ 378.71 64,252
36 100,770 17,097 H7.02 9,804
2025 31 ’ ’ 383.92 65,136
113.96 19,334

2024 106,514 18,071
373.88 63,432
116.86 19,826

108,333 18,380
383.40 65,048
117.13 19,872

107,969 18,318
384.28 65,197
118.19 20,052

107,754 18,282
387.77 65,789
116.50 19,765

10 105,493 17,898
382.22 64,847
119.30 20,240

11 107,392 18,220
391.40 66,405
117.36 19,911

12 104,766 17,775
385.04 65,326
118.22 20,057

2025 104,330 17,701
387.84 65,801
119.25 20,232

103,546 17,568
391.24 66,378
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117.02 19,854
100,770 17,097

383.92 65,136

119.24 20,230
102,183 17,336

391.22 66,374

119.96 20,352
100,610 17,069

393.57 66,773

R R 100.610F2—0
2SAP-accBa s
1OSEOORRERE 383.571—0

M aREeREn -0, oW
A0 s e A SR CRUD TR L 2N
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27
368,171 53,315 135.95 19,687
2016 31
28
252,509 36,566 141.43 20,480
2017 31
29
214,517 31,064 141.15 20,440
2018 31
30
226,462 32,794 149.70 21,678
2019 31
31
239,902 34,740 153.78 22,269
2020 31
32
670,961 97,162 168.13 24,347
2021 31

33 611,977 88,620 144 .49 20,924
2022 31 ’ ’ ) ’

34 412,455 59,728 136.44 19,758
2023 31 ’ ’ ’ ’

% 344,858 49,939 141.03 20,423
2024 31 ’ ’ ’ ’

36 358,854 51,966 150.51 21,795
2025 31 ’ ’ ) ’
2024 317,269 45,944 142.53 20,640

308,790 44,716 145.19 21,025

312,614 45,270 146.76 21,252

302,654 43,827 148.98 21,574

10 288,858 41,830 147.49 21,358
11 401,500 58,141 147.95 21,425
12 380,756 55,137 146.62 21,232
2025 374,104 54,174 147.29 21,329
361,548 52,356 150.31 21,766

358,854 51,966 150.51 21,795

354,138 51,283 149.98 21,719

349,082 50,551 150.23 21,755
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106.18 15,376

27 4,366,034 740,741 92.77 13,434
2016 31 ’ ’ ?

180.52 30,627

133.88 22,714

117.83 17,063

28 3,003,735 509,614 96.77 14,013
2017 31 ’ ’ ’

197.57 33,520

138.77 23,544

125.43 18,164

29 2,213,589 375,558 97.03 14,051
2018 31 ’ ’ ?

205.63 34,887

137.78 23,376

129.17 18,705

30 2,074,758 352,003 93.38 13,522
2019 31 ’ ’ ’

206.22 34,987

131.73 22,349

117.54 17,021

81 1,507,049 | 270,955 79.39 11,496
2020 31 ’ ’ ?

182.68 30,993

111.15 18,858

90/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
ooooodooonoooooodod

145.21 21,028

32 1,730,168 293,540 92.28 13,363
2021 31 ’ ’ ’

222.72 37,787

129.33 21,942

143.32 20,754

33 1,431,122 | 242,804 86.36 12,506
2022 31 ’ ’ ?

218.27 37,032

121.09 20,544

141.59 20,504

34 1,148,200 | 194,804 79.93 11,575
2023 31 ’ ’ ’

210.32 35,683

111.29 18,881

159.84 23,146

35 1,748,876 296,714 83.83 12,139
2024 31 ’ ’ ’

233.55 39,624

117.33 19,906

175.13 25,361

36 2,569,284 435,905 85.61 12,397
2025 31 ’ ’ ?

251.91 42,739

119.78 20,322

162.67 23,556

2024 1,863,047 316,085 83.83 12,139

236.83 40,181

117.36 19,911

165.11 23,910

1,963,117 333,062 84.59 12,249

240.03 40,723

118.40 20,088
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167.35 24,234

2,012,226 341,394 85.23 12,342

242.82 41,197

119.23 20,229

169.62 24,563

2,078,969 352,718 85.88 12,436

245.78 41,699

120.13 20,381

170.37 24,671

10 2,134,045 362,062 85.75 12,417
246.67 41,850

120.01 20,361

171.75 24,871

11 2,230,173 378,371 85.94 12,445
248.51 42,162

120.36 20,420

173.30 25,096

12 2,272,164 385,495 86.21 12,484
250.44 42,490

120.74 20,485

174.70 25,298

2025 2,410,555 408,975 86.40 12,512
252.13 42,776

120.99 20,527

176.59 25,572

2,568,502 435,772 86.83 12,574

254.59 43,194

121.62 20,634
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175.13 25,361
2,569,284 435,905 85.61 12,397
251.91 42,739
119.78 20,322
175.45 25,407
2,483,016 421,268 85.26 12,347
251.91 42,739
119.22 20,227
178.26 25,814
2,667,961 452,646 86.12 12,471
255.46 43,341
120.35 20,419

1998 18
2013 11 27
2013 1 2009
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27 4.17 394
28 3.64 344
29 3.19 301
30 2.92 276
31 3.18 301
32 2.14 202
33 1.82 172
34 2.04 193
35 2.4172 228
36 2.8351 268
27 2.39 405
28 2.18 370
29 2.00 339
30 1.89 321
31 2.42 411
32 1.97 334
33 2.45 416
34 1.5651 266
35 0.8075 137
36 2.4718 419
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27 6.20 898
28 5.88 851
29 5.92 857
30 6.36 921
31 6.28 909
32 5.39 781
33 4.78 692
34 5.35 775
35 5.9941 868
36 6.0084 870
2024 0.4946 72
2024 0.4991 72
2024 0.5029 73
2024 0.5067 73
2024 10 0.5059 73
2024 11 0.5070 73
2024 12 0.5000 72
2025 0.5011 73
2025 0.5065 73
2025 0.4994 72
2025 0.4973 72
2025 0.5024 73

6.0229 872

71.8522 10,405
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27 8.20 1,391
28 7.35 1,247
29 6.58 1,116
30 6.36 1,079
31 6.29 1,067
32 5.89 999
33 5.75 976
34 5.29 898
35 6.0098 1,020
36 6.5842 1,117
2024 0.5399 92
2024 0.5446 92
2024 0.5485 93
2024 0.5526 94
2024 10 0.5520 94
2024 11 0.5537 94
2024 12 0.5554 94
2025 0.5566 94
2025 0.5574 95
2025 0.5490 93
2025 0.5464 93
2025 0.5516 94
6.6077 1,121

117.9120 20,005
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27 1.20 1.30
28 1.76 1.76
29 2.90 2.93
30 6.08 6.25
31 5.60 5.69
32 2.07 2.12
33 6.33 6.47
34 0.20 0.15
35 1.40 1.45
36 2.69 2.78
100x
27 0.53 0.46
28 1.35 1.38
29 2.00 2.03
30 2.62 2.68
31 1.72 1.76
32 10.65 10.74
33 8.28 8.39
34 12.70 12.85
35 5.82 5.89
36 1.36 1.38
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27 3.60
28 4.03
29 0.20
30 6.06
31 2.73
32 9.33
33 14.06
34 5.57
35 3.36
36 6.72

27 1.56 1.54 2.11 2.08
28 10.97 10.65 9.44 9.21
29 6.45 6.34 4.08 4.04
30 2.98 2.79 0.29 0.22
31 9.00 8.17 11.41 10.79
32 23.54 23.06 21.92 21.61
33 1.30 1.19 2.00 1.89
34 1.21 1.40 3.64 3.72
35 12.89 12.40 11.05 10.76
36 9.57 9.28 7.86 7.69

100x
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142,646.5150

372,983.5890

931,489.7270

7,404
27 155,502.2690 190,827.7250 448,944 .9690

240 6,997
79,019.8570 162,712.8410 847,796.7430

28 1,602 5,802
116,650.5430 185,899.2190 379,696.2930

200 7,197
55,623.2540 114,264.2020 789,155.7950

29 314 5,488
34,175.5730 93,436.2150 320,435.6510

4,780 2,417
63,181.0100 134,948.6100 717,388.1950

30 1,299 4,189
101,036.9940 121,900.6090 299,572.0360

1,400 1,017
182,749.4800 135,680.1370 764,457.5380

a1 233 3,956
46,292.2230 58,376.4630 287,487.7960
446.6190 2,124 .6190
105,638.1690 186,637.3280 683,458.3790

32 3,956
64,761.1930 57,787.5100 294,461.4790

2,124.6190

76,705.2540 139,566.0110 620,597.6220

33 3,956
68,268.1850 38,072.3740 324,657.2900

513.6190 1,611
21,000.5440 103,686.5860 537,911.5800

34 254 3,702
11,976.5540 46,186.3370 290,447.5070

200 1,411
21,085.0640 78,511.3240 480,485.3200

35 2,489 1,213
9,666.2520 111,650.2580 188,463.5010

1,411
7,296.3150 91,883.5140 395,898.1210

36 1,213
3,048.2450 28,317.6120 163,194.1340

315 1,096

100/495
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47,290.2650

169,952.5830

586,043.4670

20,384
o 37,841.6260 259,777.7750 566,322.2390
667.3610
91,765.0460 100,713.6290 577,094.8840
459 19,925
28 30,427.6450 150,816.3500 445,933.5340
1,956 2,623.3610
33,863.8490 120,832.8640 490,125.8690
221 19,704
2 9,583.3100 106,500.4180 349,016.4260
1,879.1250 3,873.1250 629.3610
21,495.0170 79,598.6950 432,022.1910
19,704
%0 33,786.5640 80,673.7990 302,129.1910
629.3610
19,573.9610 122,419.2520 329,176.9000
18,850 854
31 30,804.9240 45,825.7070 287,108.4080
629.3610
12,367.0440 30,233.3120 311,310.6320
854
32 28,759.5050 29,248.0970 286,619.8160
629.3610
10,207.9190 30,688.1130 290,830.4380
854
3 7,393.7550 41,447.0830 252,566.4880
66 563.3610
11,752.9910 26,620.7410 275,962.6880
854
4 2,971.8060 29,858.8280 225,679.4660
563.3610
16,172.6140 28,503.3480 263,631.9540
854
3 4,281.1940 29,561.5580 200,399.1020
913.3610
14,032.0540 23,897.8990 253,766.1090
854
% 3,172.7610 27,819.2610 175,752.6020

913.3610

35

Lux

101/495
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550,369.3920

645,379.5170

598,974.9870

27

3,670 15,549
08 330,102.2610 439,586.6970 489,490.5510
42,013.0100 31,590 25,972.0100
29 138,727.3900 239,183.0960 389,034.8450
10,911 15,061.0100
30 338,015.2540 208,073.7480 518,976.3510
1,080 13,981.0100
31 272,887.8310 483,714.0140 308,150.1680
1,297.1000 320 14,958.1100
3 195,751.1790 187,084.0160 316,817.3310
10,692.9570 25,651.0670
33 66,912.0600 134,300.1460 249,429.2450
10,803.4690 14,847.5980
34 24,077.0630 51,963.8820 221,542.4260
14,847.5980
35 3,189.8070 39,467.1960 185,265.0370
2,718.9850 12,128.6130
36 119,647.6850 49,305.4240 255,607.2980

12,128.6130

102/495
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4,154,195.0290

3,112,777.9700

2,626,077.5890

156,864 30,310 171,138
3,789,321.3830 10,520,226.3320 14,314,911.6670
95,404 4,200 108,104
27 2,814,275.5190 3,642,338.5060 3,358,637.9870
9,475 500 22,475
520,577.0630 1,535,096.1390 2,380,461.8480
16,665 24,715
480,649.1460 1,853,226.2980 1,253,500.4370
113,709 57,429
584,322.5300 7,377,078.8620 7,522,155.3350
3,985 54,526 57,563
28 1,801,481.0720 2,564,960.7580 2,595,158.3010
6,199.3400 12,865 15,809.3400
188,414 .3060 865,213.3380 1,703,662.8160
500 22,443 2,772
841,848.8880 1,257,061.0210 838,288.3040
23,130 34,299
1,120,441.9580 2,841,784.6000 5,800,812.6930
5,134.7940 9,512.0190 53,185.7750
29 1,290,608.1790 1,685,501.3050 2,200,265.1750
23,044 4320 20,563.9880 18,289.7840
451,336.5270 652,268.9260 1,502,730.4170
3,500 6,272
731,377.1240 940,293.0990 629,372.3290
8,977 25,322
266,881.9770 2,052,280.1400 4,015,414 .5300
24,206.7090 28,979.0660
30 505,943.5020 1,164,901.4480 1,541,307.2290
18,289.7840
282,534.7690 449,883.4790 1,335,381.7070
1,200 5,072
335,098.3830 619,081.1640 345,389.5480
18,317.2800 7,394 36,245.2800
753,219.0320 1,486,294.3190 3,282,339.2430
134,201.9640 15,479.0660 147,701.9640
31 363,343.2620 815,297.4270 1,089,353.0640
20,712.3150 1,400.1970 37,601.9020
414,000.1950 667,542.2680 1,081,839.6340
1,072 4,000
439,485.5440 424,065.8580 360,809.2340
1,386.2030 7,680.3610 29,951.1220
396,762.6990 718,484.0250 2,960,617.9170
10,045.7640 2,000 155,747.7280
32 134,342.1910 280,709.2280 942,986.0270
12,842.0370 24,759.8650

130,956.6810

269,976.4790
3,500

942,819.8360
500
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33

226,032.3510

275,296.2500
6,122.9060

311,545.3350
23,828.2160

269,082.4970

744 ,547.7430
110,119.7980

2,485,152.6710
45,627.9300

84,077.6820 231,499.2360 795,564.4730
894.2940 5,519.3400 20,134.8190
143,605.3540 293,389.4340 793,035.7560
5,736.4340 6,236.4340
123,086.3640 261,521.7810 173,109.9180
2,864.9190 20,963.2970
91,651.8540 595,561.9560 1,981,242.5690
3 45,627.9300
4 72,172.7670 176,423.0360 691,314.2040
2,099.2700 22,234.0890
36,495.5910 154,714 8370 674,816.5100
6,236.4340
295,972.1120 207,525.9560 261,556.0740
20,963.2970
190,874.6310 337,736.4530 1,834,380.7470
35 13,212.6180 32,415.3120
356,502.8310 145,120.8390 902,696.1960
4,593.8990 26,827.9880
150, 785.6040 109,965.0830 715,637.0310
500 5,736.4340
162,379.9400 235,051.9630 188,884.0510
2,165.127 18,798.170
941,260.0920 565,196.4860 2,210,444.3530
1,466.384 1,889.565 31,992.131
36 600,775.3670 262,440.8690 1,241,030.6940
1,521.216 28,349.204

302,557.8080

150,367.1130

867,827.7260
5,736.434

104/495
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12 24 31

50

www . Federalreserve.gov/aboutthefed/k8._htm

www . londonstockexchange.com/equities-trading/business-days

2 https://www.mom.gov.sg/emplo
yment-practices/public-holidays
www - hkex . com_hk

https://www.nsw.gov.au/about-nsw/public-holidays
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12 24 31

UBS SuMi TRUST

UBS

UBS SuMi TRUST 2.20

2.00
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12 24 31

50

www . Federalreserve.gov/aboutthefed/k8._htm

www . londonstockexchange.com/equities-trading/business-days
2 https://www.mom.gov.sg/emplo
yment-practices/public-holidays

www . hkex.com.hk

https://www.nsw.gov.au/about-nsw/public-holidays

15 00
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Recueil Electronique des Sociétés et Associations
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http://ww.ubs.com/lu/en/asset_management.html

J.P.

BLOOMBERG®

SBI®
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J.P.
J.P.
2016 J.P.

SBI® AAA BBB TR

AAA BBB TR
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EU
2016 1011

36 ESMA
ESMA

https://registers._esma.europa.eu/publication/
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

ESMA

28
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328

Lux

23 103

2025 30
94.50 169.66
14481

2025 31
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2025 31
Lux
2025 31

Lux
3,807,178,070.44 645,925,831
(4,463,107.92) (757,211)
3,802,714,962.52 645,168,621
214,797,334.33 36,442,516
6,091,987.11 1,033,567
815,361.60 138,334
18,813,684.58 3,191,930
2,496,737.59 423,596
57,911,653.08 9,825,291
91.61 16
76,876.80 13,043
180,077.28 30,552
350,504.02 59,467
2,165,510.95 367,401
2,843,500.31 482,428
4,109,258,281.78 697,176,760
(4,727.04) (802)
(583,899.10) (99,064)
(739,979.14) (125,545)
(303,748.18) (51,534)
(8,231,669.32) (1,396,585)
(15.16) ©))
(53,691,843.22) (9,109,358)
(1,596,504.63) (270,863)
(2,541,989.06) (431,274)
(301,505.81) (51,153)
(54,108.00) (9,180)
(2,897,602.87) (491,607)
(68,049,988.66) (11,545,361)
4,041,208,293.12 685,631,399

2025 31 115,846.32
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Lux
2025 31
Lux

394,654,186.88 37,294,821

(8,397,820.48) (793,594)

386,256,366.40 36,501,227

429,817.58 40,618

778,293.44 73,549

1,413,389.38 133,565

184,807.23 17,464

3,302,651.94 312,101

195,874.56 18,510

392,561,200.53 37,097,033

(288,111.52) (27,227)

(167,083.64) (15,789)

(25,499.38) (2,410)

(25,320.04) (2,393)

(217,903.06) (20,592)

(506,014.58) (47,818)

392,055,185.95 37,049,215
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Lux
2025 31
Lux
110,982,130.89 18,829,228
(16,050,821.39) (2,723,182)
94,931,309.50 16,106,046
4,884,186.57 828,651
1,741,483.07 295,460
406,826.44 69,022
4.99 1
1,273,159.92 216,004
13,995.47 2,374
672,355.02 114,072
1,002,394.89 170,066
104,925,715.87 17,801,697
(412,205.53) (69,935)
(2,870,241.28) (486,965)
(759,391.49) (128,838)
(25,444.13) (4,317)
(76,056.69) (12,904)
(12,421.99) (2,108)
(88,478.68) (15,011)
(4,155,761.11) (705,066)
100,769,954.76 17,096,631

2025

31

76,000.00
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Lux
2025 31
Lux
358,227,170.18 51,874,877
(5,282,274.92) (764,926)
352,944,895.26 51,109,950
16,134,524 .25 2,336,440
932,701.64 135,065
6,021,084.87 871,913
100,722.11 14,586
3,333,505.09 482,725
39,951.53 5,785
2,131.72 309
135,343.82 19,599
379,644,860.29 54,976,372
(711,871.47) (103,086)
(1.15) )
(19,564,389.01) (2,833,119)
(266,874.28) (38,646)
(216,937.21) (31,415)
(22,976.24) (3,327)
(8,250.71) (1,195)
(248,164.16) (35,937)
(20,791,300.07) (3,010,788)

358,853,560.22 51,965,584
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Lux
2025 31
Lux
2,306,861,859.15 391,382,183
71,735,296.43 12,170,610
2,378,597,155.58 403,552,793
156,858, 690.36 26,612,645
11,991,618.46 2,034,498
2,220,234.22 376,685
45,914,998.66 7,789,939
970,846.28 164,714
924,903.14 156,919
2,597,478,446.70 440,688,193
(3.01) @
(25,650,000.00) (4,351,779)
(620,936.98) (105,348)
(1,723,448.13) (292,400)
(186,213.31) (31,593)
(13,996.91) (2,375)
(1,923,658.35) (326,368)
(28,194,598.34) (4,783,496)

2,569,283,848.36 435,904,698
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Lux
2024 2025 31
Lux
5,234,337.50 888,058
158,408,973.80 26,875,666
503,010.94 85,341
24,636,537.44 4,179,835
1,539,962.61 261,270
3,093,681.15 524,874
193,416,503.44 32,815,044
(23,912,840.40) (4,057,053)
(26,740,811.30) (4,536,846)
(1,115,718.17) (189,293)
(906,663.22) (153,824)
(693,996.75) (117,743)
(53,370,029.84) (9,054,759)
140,046,473.60 23,760,285
20,024,425.63 3,397,344
(150,270.60) (25,495)
(3,070,205.98) (520,891)
2,152,079.72 365,122
(1,456,273.98) (247,071)
(12,394,473.14) (2,102,846)
5,105,281.65 866,162
145,151,755.25 24,626,447
79,183,626.48 13,434,294
157,451.57 26,713
7,895.23 1,340
(812,170.70) (137,793)
2,762,672.72 468,715
(1,672,001.73) (283,672)
79,627,473.57 13,509,597

224,779,228.82 38,136,044
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Lux

2024 2025 31

Lux
166,242.13 15,710
11,850,329.29 1,119,856
14 2,207.57 209
118,795.29 11,226
12,137,574.28 1,147,001
(1,846,832.37) (174,526)
(143,243.95) (13,537)
(125,870.96) (11,895)
(3,863.07) (365)
(2,119,810.35) (200,322)
10,017,763.93 946,679
(4,841,512.83) (457,523)
(1,242,864.87) (117,451)
2,381.43 225
(6,081,996.27) (574,749)
3,935,767.66 371,930
4,688,390.35 443,053
201,490.50 19,041
4,889,880.85 462,094
8,825,648.51 834,024
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Lux
2024 2025 31
Lux
195,220.75 33,121
3,315,787.94 562,557
12,520.40 2,124
8,573,150.63 1,454,521
14 44 ,940.47 7,625
12,141,620.19 2,059,947
(8,603,014.99) (1,459,588)
(950,876.79) (161,326)
(52,752.01) (8,950)
(32,190.37) (5,461)
(215,152.85) (36,503)
(9,853,987.01) (1,671,827)
2,287,633.18 388,120
(1,102,861.40) (187,111)
16,669.92 2,828
847,871.70 143,850
1,184,799.78 201,013
(204,338.03) (34,668)
(1,353,622.29) (229,656)
(611,480.32) (103,744)
1,676,152.86 284,376
470,119.28 79,760
(6,931.19) (1,176)
(657,182.28) (111,498)
597,152.06 101,313
(574,349.67) (97,444)
(171,191.80) (29,044)
1,504,961.06 255,332
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Lux

2024 2025 31

Lux
306,040.08 44,318
14,299,950.39 2,070,776
14 281,497.20 40,764
274,816.36 39,796
15,162,304.03 2,195,653
(2,261,577.54) (327,499)
(72,684.63) (10,525)
(103,581.54) (15,000)
(214.22) (31)
(2,438,057.93) (353,055)
12,724,246.10 1,842,598
(7,838,411.39) (1,135,080)
166,585.88 24,123
(322,692.53) (46,729)
1,102,984.57 159,723
(487,562.03) (70,604)
(7,379,095.50) (1,068,567)
5,345,150.60 774,031
18,764,999.99 2,717,360
117,686.62 17,042
83,960.97 12,158
1,358,332.11 196,700
20,324,979.69 2,943,260
25,670,130.29 3,717,292

135/495
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Lux
2024 2025 31
Lux
3,753,097.03 636,750
119,457,969.55 20,267,239
467,622.92 79,337
734,375.01 124,594
14 1,147,405.91 194,669
2,193,173.17 372,094
127,753,643.59 21,674,683
(17,772,833.72) (3,015,339)
(675,651.45) (114,631)
(472,789.74) (80,214)
(52,613.86) (8,926)
(18,973,888.77) (3,219,110)
108,779,754.82 18,455,573
33,580,143.83 5,697,207
(4,888,686.54) (829,415)
(661,600.14) (112,247)
694.44 118
(7,577,183.06) (1,285,545)
20,453,368.53 3,470,119
129,233,123.35 21,925,692
33,995,109.26 5,767,610
588,358.49 99,821
(425,288.08) (72,154)
34,158,179.67 5,795,277

163,391,303.02 27,720,968
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Lux
2024 2025 31
Lux

3,132,275,791.05 531,421,911

1,906,834,944.04 323,513,617

(1,173,783,438.97) (199,144,098)

733,051,505.07 124,369,518

(48,898,231.82) (8,296,074)

140,046,473.60 23,760,285

5,105,281.65 866,162

79,627,473.57 13,509,597

224,779,228.82 38,136,044

4,041,208,293.12 685,631,399

2025 31 2024 31

3,130,443,842.13
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P-dist

Lux

Lux
2024 2025 31
Lux
259,236,128.84 24,497,814
377,368,982.46 35,661,369
(250,658,852.87) (23,687,262)
126,710,129.59 11,974,107
(2,716,720.99) (256,730)
10,017,763.93 946,679
(6,081,996.27) (574,749)
4,889,880.85 462,094
8,825,648.51 834,024
392,055,185.95 37,049,215
2024 2025 31
P-acc P-dist
188,463.5010 480,485.3200
3,048.2450 7,296.3150
(28,317.6120) (91,883.5140)
163,194.1340 395,898.1210

2024 2024 2.4172
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Lux
2024 2025 31
Lux
110,754,654.40 18,790,635
2,946,337.80 499,876
(14,216,527.66) (2,411,976)
(11,270,189.86) (1,912,100)
(219,470.84) (37,235)
2,287,633.18 388,120
(611,480.32) (103,744)
(171,191.80) (29,044)
1,504,961.06 255,332
100,769,954.76 17,096,631
2024 2025 31

P-acc P-dist
200,399.1020 263,631.9540
3,172.7610 14,032.0540
(27,819.2610) (23,897.8990)
175,752.6020 253,766.1090

Lux
P-dist 2024 2024 0.8075

Lux

139/495



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)

Ooooooooooooooooooad

Lux
2024 2025 31
Lux

344 ,857,628.51 49,938,833
176,884,209.10 25,614,602
(182,229,741.70) (26,388,689)
(5,345,532.60) (774,087)
(6,328,665.98) (916,454)
12,724,246.10 1,842,598
(7,379,095.50) (1,068,567)
20,324,979.69 2,943,260
25,670,130.29 3,717,292
358,853,560.22 51,965,584

2024 2025 31

P-acc

Lux

Lux
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Lux
2024 2025 31
Lux

1,748,876,315.30 296,714,356

1,317,137,099.72 223,465,480
(621,726,697.38) (105,482,151)

695,410,402.34 117,983,329
(38,394,172.30) (6,513,955)

108,779,754.82 18,455,573

20,453,368.53 3,470,119

34,158,179.67 5,795,277

163,391,303.02 27,720,968

2,569,283,848.36 435,904,698

2024 2025 31
P-acc P-mdist
P-acc P-mdist

902,696.1960 261,556.0740 715,637.0310 1,834,380.7470

600,775.3670 162,379.9400 302,557.8080 941,260.0920
(262,440.8690) (235,051.9630) (150,367.1130) (565,196.4860)

1,241,030.6940 188,884.0510 867,827.7260 2,210,444 .3530

Lux
Lux

P-mdist 2024 15 2024 18 0.5378
P-mdist 2024 16 2024 21 0.5350
P-mdist 2024 17 2024 20 0.5395
P-mdist 2024 15 2024 18 0.5399
P-mdist 2024 16 2024 21 0.5446
P-mdist 2024 19 2024 24 0.5485
P-mdist 2024 10 15 2024 10 18 0.5526
P-mdist 2024 11 15 2024 11 20 0.5520
P-mdist 2024 12 16 2024 12 19 0.5537
P-mdist 2025 15 2025 20 0.5554
P-mdist 2025 18 2025 21 0.5566
P-mdist 2025 17 2025 20 0.5574
P-mdist 2024 15 2024 18 0.4932
P-mdist 2024 16 2024 21 0.4907
P-mdist 2024 17 2024 20 0.4945
P-mdist 2024 15 2024 18 0.4946
P-mdist 2024 16 2024 21 0.4991
P-mdist 2024 19 2024 24 0.5029
P-mdist 2024 10 15 2024 10 18 0.5067
P-mdist 2024 11 15 2024 11 20 0.5059
P-mdist 2024 12 16 2024 12 19 0.5070
P-mdist 2025 15 2025 20 0.5000
P-mdist 2025 18 2025 21 0.5011
P-mdist 2025 17 2025 20 0.5065
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2025 31

2025 31

1.733451
0.955707
1.080200
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Lux

1.300 1.350
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Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
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0.05
0.01

0.01

0.05

18 2020 852
0.01 0.04

10
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10
2010
2024 2025 31
Lux
46,966,547.31 1.65
433,037,747.61 2.78
Lux
369.76 0.00
0.00
10
Lux
21,332,615.33 0.75
76,145,491.56 0.49

2025 31
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2025 31
2025 31
2024 2025 31
2025 31
Lux
63,184,843.75
44,227,237.11
68,803,041.51 57,036,556.18
Lux
10,044,104.00 10,260,252.73
X X
Lux
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15,403,444.80

Lux

72,983,035.69

115,517,755.85

12

Lux

.39

.91

.91

.99

.99

.34

.39

.34

Rlr|lr]|lr|lolo|lolo]|r

.39

12
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Lux

182.18

-84.80

114.78

89.23

10
2025 31
Lux
16,089.80
16,294.47
15,061.88
8,071.80
11

153/495



Lux

EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

SNS BANK 06.250% 26/10/20

1,300,000.00

SNS REAAL FRN PERPET

1,000,000.00

12

13

14

154/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Lux
-49,881.54 0.00
-436,626.53 0.00
-31,277.14 0.00
-198,661.30 0.00
4,575.04 0.00
Lux
-35,739.09 0.00
112,912.95 0.00
-252.67 0.00
-89,145.73 0.00
4,398.10 0.00
27,530.13 0.00
5,248.75 0.00
1,614,097.86 0.00
371,504.45 0.00
164,527.26 0.00
-11,738.36 0.00
38,293.77 0.00
641.39 0.00
Lux
129,612.10 0.00
152,867.51 0.00
2,347,225.22 510,000.00
-43,416.09 0.00
535,057.69 550,000.00
-1,037,990.34 0.00
-10,697.93 0.00
-176,908.74 0.00
Lux
100.00
0.00
0.00
Lux
100.00
0.00
0.00
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2025 31 2025 31
Lux
68,284,338.78 72,087,311.24 47.75 52 25 0.00
11,069,495.18 11,737,547.92 47.75 5225 0.00
180,439,685.24 190,067,742.21 47.75 5295 0.00
2025 31 2025
31
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Lux Lux Lux
469,162.00 3,679.28 74,900.78
140,748.60 1,103.78 22,470.23
46,916.20 367.93 7,490.08
281,497.20 2,207.57 44,940.47
Lux
1,912,343.18
573,702.95
191,234.32
1,147,405.91

2022 30
10
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Lux
2025 31

AUD
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 5.25000% 23-24.10.33 1 900 000.00 1 939 653.00 0.50
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.00000% 17-20.04.29 1 500 000.00 1 440 960.00 0.37
AUD NEW SOUTH WALES TREASURY CORP-REG-S 3.50000% 17-20.11.37 3 500 000.00 2 905 105.00 0.74
AUD NEW SOUTH WALES TREASURY CORP 2.00000% 20-08.03.33 5 100 000.00 4 160 427.00 1.06
AUD NEW SOUTH WALES TREASURY CORP 2.25000% 20-07.05.41 500 000.00 328 455.00 0.08
AUD NEW SOUTH WALES TREASURY CORP 2.25000% 20-20.11.40 500 000.00 332 520.00 0.09
AUD NEW SOUTH WALES TREASURY CORP-REG-S 1.75000% 21-20.03.34 5 300 000.00 4 063 881.00 1.04
AUD NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 22-20.02.35 5 400 000.00 5 269 752.00 1.34
AUD NEW SOUTH WALES TREASURY CORP-REG-S 5.25000% 25-24.02.38 1 100 000.00 1 083 896.00 0.28
AUD QUEENSLAND TREASURY CORP-144A-REG-S 3.25000% 18-21.08.29 700 000.00 675 472.00 0.17
AUD TREASURY CORP OF VICTORIA 1.50000% 20-20.11.30 8 400 000.00 7 191 408.00 1.83
Total AUD 29 391 529.00 7.50
29 391 529.00 7.50
AUD
AUD SHINHAN BANK CO LTD-REG-S 3M BBSW+195BP 22-16.11.25 2 900 000.00 2 925 520.00 0.75
Total AUD 2 925 520.00 0.75
2 925 520.00 0.75
AUD
AUD ASIAN DEVELOPMENT BANK 0.50000% 20-05.05.26 4 000 000.00 3 850 600.00 0.98
AUD AURIZON NETWORK PTY LTD-REG-S 2.90000% 20-02.09.30 3 000 000.00 2 644 980.00 0.67
AUD AUSNET SERVICES HOLDINGS PTY LTD 2.60000% 19-31.07.29 500 000.00 452 980.00 0.12
AUD AUSTRALIAN CAPITAL TERRITORY 2.50000% 22-22.10.32 1 400 000.00 1 201 102.00 0.31
AUD CLIFFORD CAPITAL PTE LTD-REG-S 4.75300% 23-31.08.28 3 600 000.00 3 654 612.00 0.93
AUD EUROPEAN INVESTMENT BANK 0.75000% 21-15.07.27 1 000 000.00 929 460.00 0.24
AUD GTA FINANCE CO PTY LTD 5.40000% 24-04.12.29 700 000.00 705 201.00 0.18
AUD HOUSING AUSTRALIA-REG-S 1.52000% 19-27.05.30 1 400 000.00 1 223 656.00 0.31
AUD INCITEC PIVOT LTD-REG-S 4.30000% 19-18.03.26 1 700 000.00 1 690 752.00 0.43
AUD INTERNATIONAL BANK FOR RECONSTRUCTION 4.40000% 23-
13.01.28 2 400 000.00 2 424 192.00 0.62
AUD KOMMUNALBANKEN AS 0.60000% 20-01.06.26 1 000 000.00 960 130.00 0.25
AUD LLOYDS BANKING GROUP PLC 5.80200% 23-17.03.29 3 700 000.00 3 782 732.00 0.96
AUD NATIONAL AUSTRALIA BANK LTD 2.90000% 22-25.02.27 2 500 000.00 2 437 250.00 0.62
AUD TASMANIAN PUBLIC FINANCE-REG-S 2.50000% 21-21.01.33 5 800 000.00 4 903 552.00 1.25
AUD TREASURY CORP OF VICTORIA 2.50000% 19-22.10.29 1 600 000.00 1 488 384.00 0.38
AUD TREASURY CORP OF VICTORIA 5.00000% 14-20.11.40 500 000.00 467 870.00 0.12
AUD TREASURY CORP OF VICTORIA 2.25000% 20-20.11.41 500 000.00 316 935.00 0.08
AUD TREASURY CORP OF VICTORIA 2.00000% 20-20.11.37 3 500 000.00 2 392 215.00 0.61
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AUD WOOLWORTHS GROUP LTD-REG-S 1.85000% 21-15.11.27 1 500 000.00 1 403 145.00 0.36
Total AUD 36 929 748.00 9.42

36 929 748.00 9.42

AUD
AUD  AUSTRALIA-REG-S 0.250%/CP1 LINKED 21-21.11.32 5 000 000.00 5 162 350.00  1.32
AUD  AUSTRALIA-REG-S 1.00000% 20-21.12.30 6 500 000.00 5 526 495.00  1.41
AUD  AUSTRALIA-REG-S 1.50000% 19-21.06.31 3 000 000.00 2 586 960.00  0.66
AUD  AUSTRALIA-REG-S 2.75000% 18-21.05.41 6 500 000.00 5 056 480.00  1.29
AUD  AUSTRALIA-REG-S 2.75000% 14-21.06.35 6 600 000.00 5 696 658.00  1.45
AUD  AUSTRALIA-REG-S 2.75000% 18-21.11.29 1 200 000.00 1146 156.00  0.29
AUD  AUSTRALIA-REG-S 3.00000% 22-21.11.33 3300 000.00 2 990 526.00  0.76
AUD  AUSTRALIA-REG-S 3.00000% 16-21.03.47 7 300 000.00 5 433 390.00  1.39
AUD  AUSTRALIA-REG-S 3.25000% 15-21.06.39 1 100 000.00 943 624.00  0.24
AUD  AUSTRALIA-REG-S 3.75000% 22-21.05.34 14 400 000.00 13 754 736.00  3.51
AUD  AUSTRALIA-REG-S 4.25000% 24-21.06.34 5 000 000.00 4 962 950.00  1.27
AUD  AUSTRALIA-REG-S 4.50000% 13-21.04.33 6 400 000.00 6 511 424.00  1.66
AUD  AUSTRALIAN CAPITAL TERRITORY 1.75000% 19-23.10.31 1 300 000.00 1094 028.00  0.28
AUD  AUSTRALIAN CAPITAL TERRITORY 4.50000% 23-23.10.34 2 900 000.00 2 762 018.00  0.70
AUD  NORFINA LTD-REG-S 3.25000% 16-24.08.26 2 000 000.00 1 969 840.00  0.50
AUD  NORTHERN TERRITORY CORP-REG-S 3.50000% 18-21.05.30 900 000.00 861 444.00  0.22
AUD  QUEENSLAND TREASURY CORP-144A-REG-S 1.75000% 20-20.07.34 8 300 000.00 6 255 295.00  1.60
AUD  QUEENSLAND TREASURY CORP-144A-REG-S 2.25000% 20-20.11.41 500 000.00 320 255.00  0.08
AUD  QUEENSLAND TREASURY CORP-144A-REG-S 1.25000% 20-10.03.31 3 100 000.00 2 585 276.00  0.66
AUD  QUEENSLAND TREASURY CORP-144A-REG-S 1.50000% 21-20.08.32 11 000 000.00 8 785 590.00  2.24
AUD  SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 2.25000% 20-
24.05.40 500 000.00 331 710.00  0.08
AUD  SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 1.75000% 21-
24.05.34 3 700 000.00 2 813 480.00  0.72
AUD  SOUTH AUSTRALIAN GOVERNMENT FIN-REG-S 2.00000% 21-
23.05.36 2 600 000.00 1882 374.00  0.48
AUD  SOUTH AUSTRALIAN GOV FIN AUTHOR-REG-S 4.75000% 23-
24.05.38 1 800 000.00 1683 810.00  0.43
AUD  TREASURY CORP OF VICTORIA 2.00000% 21-17.09.35 12 700 000.00 9383 395.00  2.39
AUD  TREASURY CORP OF VICTORIA 5.25000% 24-15.09.38 1 300 000.00 1270 178.00  0.32
Total AUD 101 770 442.00  25.95
101 770 442.00  25.95
171 017 239.00  43.62
AUD
AUD  ING BANK AUSTRALIA LTD-REG-S 1.10000% 21-19.08.26 2 400 000.00 2 297 376.00  0.59
AUD  NEW SOUTH WALES TREASURY CORP-REG-S 4.75000% 24-20.02.37 5 700 000.00 5409 927.00  1.38
AUD  TASMANIAN PUBLIC FINANCE CORP 4.00000% 23-20.01.34 2 400 000.00 2 214 936.00  0.57
AUD  TASMANIAN PUBLIC FINANCE CORP 4.75000% 24-25.01.35 2 900 000.00 2 796 760.00  0.71
Total AUD 12 718 999.00  3.25

12 718 999.00 3.25
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AUD
AUD AIRSERVICES AUSTRALIA 5.25000% 24-15.05.34 500 000.00 499 915.00 0.13
AUD AUSTRALIA & NEW ZEALAND BK GRP 4.95000% 24-05.02.29 2 500 000.00 2 539 150.00 0.65
AUD AUSTRALIA & NEW ZEALAND BK GRP LTD 5.00000% 24-18.06.29 2 220 000.00 2 259 072.00 0.58
AUD BANK OF AMERICA NA/AUSTRALIA-REG-S 5.81500% 23-30.10.28 3 400 000.00 3 538 006.00 0.90
AUD BANK OF QUEENSLAND LTD 1.40000% 21-06.05.26 7 330 000.00 7 066 413.20 1.80
AUD CIP FUNDING PTY LTD 3.02600% 21-16.12.27 5 100 000.00 4 871 622.00 1.24
AUD COMMONWEALTH BANK OF AUSTRALIA 2.40000% 22-14.01.27 7 600 000.00 7 353 152.00 1.88
AUD COMMONWEALTH BANK OF AUSTRALIA-REG-S 5.00000% 23-13.01.28 6 000 000.00 6 093 840.00 1.55
AUD COMPUTERSHARE US INC 3.14700% 21-30.11.27 1 100 000.00 1 045 451.00 0.27
AUD CPIF FINANCE PTY LTD-REG-S 2.48500% 20-28.10.30 900 000.00 773 271.00 0.20
AUD CPPIB CAPITAL INC-REG-S 4.45000% 22-01.09.27 2 200 000.00 2 217 226.00 0.57
AUD CPPIB CAPITAL INC-REG-S 4.20000% 23-02.05.28 5 200 000.00 5 205 304.00 1.33
AUD CPPIB CAPITAL INC-REG-S 5.20000% 24-04.03.34 1 000 000.00 1 014 750.00 0.26
AUD DOWNER GROUP FINANCE PTY 3.70000% 19-29.04.26 1 400 000.00 1 381 520.00 0.35
AUD DWPF FINANCE PTY-REG-S 1.90000% 21-04.08.28 1 500 000.00 1 356 945.00 0.35
AUD EDITH COWAN UNIVERSITY 3.00000% 19-11.04.29 1 300 000.00 1 219 023.00 0.31
AUD ELECTRANET PTY LTD 2.47370% 21-15.12.28 1 550 000.00 1 420 854.00 0.36
AUD ETSA UTILITIES FINANCE PTY LTD-REG-S 5.10820% 24-03.06.27 1 800 000.00 1 819 872.00 0.46
AUD GTA FINANCE CO PTY LTD 2.20000% 20-26.08.27 600 000.00 559 062.00 0.14
AUD ING BANK AUSTRALIA LTD 4.83700% 24-22.03.27 3 000 000.00 3 022 530.00 0.77
AUD ING BANK AUSTRALIA LTD-REG-S 4.55400% 24-20.08.27 3 000 000.00 3 007 350.00 0.77
AUD INTER-AMERICAN DEVELOPMENT BANK 1.00000% 21-04.08.28 4 000 000.00 3 620 080.00 0.92
AUD MACQUARIE UNIVERSITY-REG-S 3.50000% 18-07.09.28 990 000.00 951 271.20 0.24
AUD MACQUARIE UNIVERSITY-REG-S 2.25000% 19-22.05.30 3 400 000.00 2 996 318.00 0.76
AUD MIRVAC GROUP FINANCE LTD-REG-S 5.15000% 24-18.03.31 1 500 000.00 1 485 375.00 0.38
AUD MONASH UNIVERSITY 4.05000% 22-06.04.29 600 000.00 586 842.00 0.15
AUD NATIONAL AUSTRALIA BANK LTD 4.40000% 23-12.05.28 3 600 000.00 3 599 244.00 0.92
AUD NBN CO LTD-REG-S 1.00000% 20-03.12.25 9 100 000.00 8 894 067.00 2.27
AUD NETWORK FINANCE CO PTY LTD 2.25000% 19-11.11.26 1 200 000.00 1 153 440.00 0.29
AUD NETWORK FINANCE CO PTY LTD 6.06100% 23-19.06.30 3 600 000.00 3 747 924.00 0.96
AUD NEW YORK LIFE GLOBAL FUNDING-REG-S 5.35000% 23-19.09.28 5 100 000.00 5 224 746.00 1.33
AUD NEW YORK LIFE GLOBAL FUNDING-REG-S 5.10000% 24-24.07.29 5 000 000.00 5 090 850.00 1.30
AUD NORFINA LTD 2.50000% 22-25.01.27 900 000.00 869 841.00 0.22
AUD NORFINA LTD 4.75000% 24-19.03.29 3 400 000.00 3 409 690.00 0.87
AUD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 3.80000% 21-

08.09.31 3 900 000.00 3 316 638.00 0.85
AUD QUBE TREASURY PTY LTD 5.60000% 24-11.12.31 2 400 000.00 2 414 304.00 0.62
AUD SVENSK EXPORTKREDIT AB 4.30000% 23-30.05.28 3 300 000.00 3 302 376.00 0.84
AUD TELSTRA GROUP LTD 4.90000% 23-08.03.28 2 800 000.00 2 828 532.00 0.72
AUD TRANSPOWER NEW ZEALAND LTD-REG-S 4.97700% 22-29.11.28 1 300 000.00 1 324 167.00 0.34
AUD UNITED ENERGY DISTRIBUTION PTY-REG-S 5.41700% 25-03.02.32 1 500 000.00 1 508 385.00 0.39
AUD UNIVERSITY OF MELBOURNE 4.67400% 22-22.08.29 2 200 000.00 2 212 716.00 0.56
AUD UNIVERSITY OF TECHNOLOGY SYDNEY-REG-S 3.75000% 17-

20.07.27 1 800 000.00 1 771 614.00 0.45
AUD UNIVERSITY OF WOLLONGONG/THE 3.50000% 17-08.12.27 700 000.00 680 554.00 0.17
AUD VICTORIA POWER NETWORKS FINANCE PTY LTD 2.13200% 21-

21.04.28 1 400 000.00 1 296 918.00 0.33
AUD WESTCONNEX FIN CO PTY LTD-REG-S 3.15000% 21-31.03.31 3 800 000.00 3 355 362.00 0.86
AUD WESTCONNEX FINANCE CO PTY LTD 6.15000% 23-09.10.30 2 400 000.00 2 505 264.00 0.64
AUD WESTPAC BANKING CORP 4.80000% 23-16.02.28 9 700 000.00 9 800 298.00 2.50
AUD WORLEY FINANCIAL SERVICES PTY LTD-REG-S 5.95000% 23-

13.10.28 1 900 000.00 1 937 639.00 0.49
AUD WSO FINANCE PTY LTD-REG-S STEP UP 17-31.03.27 2 200 000.00 2 206 842.00 0.56
Total AUD 140 355 625.40  35.80

140 355 625.40  35.80
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AUD

AUD AUSTRALIA & NZ BANKING GRP-REG-S 3M BBSW+92BP 22-04.11.25
AUD WESTPAC BANKING CORP 3M BBSW+95BP 22-11.11.25

Total AUD

6 500 000.00 6 521 840.00 1.66
3 000 000.00 3 010 710.00 0.77
9 532 550.00 2.43

9 532 550.00 2.43

AUD
AUD AUSTRALIAN CAPITAL TERRITORY-REG-S 5.25000% 24-23.10.36 4 600 000.00 4 559 658.00 1.16
AUD BENDIGO & ADELAIDE BANK LTD-REG-S 5.10000% 23-16.06.28 4 800 000.00 4 877 136.00 1.25
AUD ING BANK AUSTRALIA LTD-REG-S 4.50000% 22-26.05.29 3 700 000.00 3 691 601.00 0.94
AUD KOREA HOUSING FINANCE CORP-REG-S 4.47500% 23-06.04.26 3 300 000.00 3 289 341.00 0.84
AUD NORFINA LTD 4.85000% 22-17.10.25 700 000.00 701 134.00 0.18
AUD NORFINA LTD-REG-S 5.20000% 23-12.07.28 3 000 000.00 3 065 670.00 0.78
AUD NORTHERN TERRITORY TREASURY CORP 2.50000% 21-21.05.32 2 900 000.00 2 484 894.00 0.63
AUD NORTHERN TERRITORY TREASURY CORP 5.75000% 25-21.04.37 1 300 000.00 1 308 138.00 0.33

AUD NSW ELECTRICITY NETWORKS FIN PTY-REG-S 2.54300% 20-

23.09.30 3 500 000.00 3 044 090.00 0.78
AUD UBS AG AUSTRALIA-REG-S 1.10000% 21-26.02.26 2 800 000.00 2 718 492.00 0.69
AUD UNITED ENERGY DISTRIBUTION PTY LTD 2.20000% 19-29.10.26 1 700 000.00 1 640 330.00 0.42
Total AUD 31 380 484.00 8.00
31 380 484.00 8.00
193 987 658.40  49.48

AUD
AUD TASMANIAN PUBLIC FINANCE CORP 5.25000% 25-23.01.36 3 800 000.00 3 764 394.00 0.96
Total AUD 3 764 394.00 0.96
3 764 394.00 0.96

AUD
AUD BENDIGO & ADELAIDE BANK LTD 5.10000% 24-14.05.27 4 300 000.00 4 352 288.00 1.11
AUD BENDIGO&ADELAIDE BANK LTD-REG-S 4.95800% 24-28.11.29 7 500 000.00 7 596 900.00 1.94
AUD REGISTRY FINANCE PTY LTD REG-S 5.47200% 24-19.12.31 3 100 000.00 3 144 919.00 0.80
Total AUD 15 094 107.00 3.85

15 094 107.00 3.85
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AUD
AUD NORTHERN TERRITORY TREASURY CORP 5.25000% 24-21.03.34 2 400 000.00 2 392 968.00 0.61
Total AUD 2 392 968.00 0.61
2 392 968.00 0.61
21 251 469.00 5.42
386 256 366.40  98.52
AUD AUSTRALIA 3YR BOND FUTURE 17.06.24 81.00 19 404.36 0.00
AUD AUSTRALIA 10YR BOND FUTURE 17.06.24 316.00 176 470.20 0.05

195 874.56 0.05

195 874.56 0.05

195 874.56 0.05

1 208 111.02 0.31
1 413 389.38 0.36
2 981 444.59 0.76

392 055 185.95 100.00
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Lux
2025 31
EUR BARCLAYS BANK PLC 4.75%-FRN T1 PERP EUR10000 210 000.00 206 871.00 0.21
206 871.00 0.21
UsD GOLDMAN SACHS GRP 6.85%-FRN PERP USD <Z = 395 000.00 370 328.04 0.37
370 328.04 0.37
577 199.04 0.58
BRL
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 20-01.01.31 4 000.00 530 133.55 0.53
BRL BRAZIL, FEDERATIVE REPUBLIC OF 10.00000% 24-01.01.35 10 000.00 1 224 064.56 1.21
Total BRL 1 754 198.11 1.74
EUR
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 3.70000% 20-02.04.40 100 000.00 95 818.50 0.10
EUR AT&T INC 3.95000% 23-30.04.31 250 000.00 258 155.00 0.26
EUR BARRY CALLEBAUT SERVICES NV-REG-S 3.75000% 25-19.02.28 200 000.00 201 880.20 0.20
EUR CHILE, REPUBLIC OF 0.83000% 19-02.07.31 700 000.00 589 277.50 0.59
EUR CHINA, PEOPLE =S REPUBLIC OF-REG-S 1.00000% 19-12.11.39 435 000.00 313 213.05 0.31
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 010 000.00 990 849.47 0.98
EUR CTP NV-REG-S 3.62500% 25-10.03.31 400 000.00 391 520.00 0.39
EUR CTP NV-REG-S 4.25000% 25-10.03.35 455 000.00 439 111.40 0.44
EUR FISERV INC 4.50000% 23-24.05.31 100 000.00 105 002.70 0.10
EUR FORVIA SE-REG-S 5.62500% 25-15.06.30 195 000.00 190 612.50 0.19
EUR GIVAUDAN FINANCE EUROPE BV-REG-S 4.12500% 23-28.11.33 130 000.00 134 880.98 0.13
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 245 000.00 219 194.15 0.22
EUR HLD EUROPE SCA-REG-S 4.12500% 25-02.04.30 100 000.00 100 260.00 0.10
EUR INDONESIA, REPUBLIC OF 1.40000% 19-30.10.31 400 000.00 342 700.00 0.34
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 284 374.20 0.28
EUR PERU, REPUBLIC OF 1.25000% 21-11.03.33 400 000.00 321 150.00 0.32
EUR POLAND, REPUBLIC OF-REG-S 3.12500% 24-22.10.31 325 000.00 324 960.42 0.32
EUR PORSCHE AUTOMOBIL HOLDING SE-REG-S 3.75000% 24-27.09.29 520 000.00 523 435.64 0.52
EUR SIG COMBIBLOC PURCHASECO SARL-REG-S 3.75000% 25-19.03.30 210 000.00 211 929.90 0.21
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 240 000.00 234 005.28 0.23
EUR VEB FINANCE PLC-REG-S LPN 4.03200% 13-21.02.23 610 000.00 0.06 0.00
EUR VERISURE MIDHOLDING AB-REG-S 5.25000% 21-15.02.29 145 000.00 145 081.20 0.14
EUR VERIZON COMMUNICATIONS INC 0.37500% 21-22.03.29 200 000.00 180 798.40 0.18
EUR WINTERSHALL DEA FINANCE BV-REG-S 4.35700% 24-03.10.32 650 000.00 642 709.60 0.64
Total EUR 7 240 920.15 7.19
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GBP
GBP GREAT PORTLAND ESTATES PLC-REG-S 5.37500% 24-25.09.31 200 000.00 234 166.06 0.23
GBP UNITED KING OF GREAT BRIT & N IRL-REG-S 3.75000%

23-22.10.53 315 000.00 291 883.81 0.29
Total GBP 526 049.87 0.52
usD
usb BRAZIL, FEDERAL REPUBLIC OF 7.12500% 24-13.05.54 200 000.00 177 189.41 0.18
usD BRAZIL, FEDERAL REPUBLIC OF 6.62500% 25-15.03.35 525 000.00 484 077.02 0.48
usb COLOMBIA, REPUBLIC OF 8.00000% 23-14.11.35 350 000.00 326 282.17 0.32
usD CONCENTRIX CORP 6.60000% 23-02.08.28 200 000.00 193 249.39 0.19
usD CONCENTRIX CORP 6.65000% 23-02.08.26 185 000.00 174 726.31 0.17
usb CONCENTRIX CORP 6.85000% 23-02.08.33 105 000.00 100 457.77 0.10
usD FORD MOTOR CREDIT CO LLC 5.91800% 25-20.03.28 315 000.00 292 915.34 0.29
usD FORD MOTOR CREDIT CO LLC 6.53200% 25-19.03.32 300 000.00 277 577.58 0.28
usb HARBOUR ENERGY PLC-144A 6.32700% 25-01.04.35 200 000.00 184 329.12 0.18
usD HEALTH & HAPPINESS H&H INTL-REG-S 9.12500% 25-24.07.28 200 000.00 186 308.09 0.19
usD LG ENERGY SOLUTION LTD-REG-S 5.25000% 25-02.04.28 200 000.00 185 219.40 0.18
usb LG ENERGY SOLUTION LTD-REG-S 5.87500% 25-02.04.35 200 000.00 184 513.98 0.18
usD MEXICO, UNITED STATES OF 6.87500% 25-13.05.37 200 000.00 189 779.67 0.19
usD NISOURCE INC 5.85000% 25-01.04.55 130 000.00 119 629.14 0.12
usb ORACLE CORP 5.37500% 24-27.09.54 635 000.00 536 088.08 0.53
usb PLAINS ALL AMERICAN PIPELINE LP 5.95000% 25-15.06.35 710 000.00 669 925.64 0.67
usD RAKUTEN GROUP INC-REG-S 9.75000% 24-15.04.29 200 000.00 201 021.74 0.20
usb ROMANIA-REG-S 6.37500% 24-30.01.34 590 000.00 524 893.54 0.52
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 3.45000%

21-11.01.31 200 000.00 9 488.98 0.01
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 5.20000%

21-16.01.27 200 000.00 9 488.98 0.01
usD SOUTH AFRICA, REPUBLIC OF 7.30000% 22-20.04.52 250 000.00 203 839.56 0.20
usD TURKEY, REPUBLIC OF 7.12500% 24-17.07.32 250 000.00 227 027.40 0.23
usb VEDANTA RESOURCES FINANCE 11 PLC-REG-S 10.25000%

24-03.06.28 350 000.00 333 206.35 0.33
Total USD 5 791 234.66 5.75

15 312 402.79 15.20

EUR
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 100 000.00 94 963.00 0.09
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 7.375%/VAR 24-PRP 200 000.00 202 252.40 0.20
EUR ENI SPA-REG-S-SUB 3.375%/VAR 20-PRP 100 000.00 96 250.00 0.10
EUR MORGAN STANLEY 0.406%VAR 21-29.10.27 300 000.00 289 314.00 0.28
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR

24-PRP 600 000.00 605 244.00 0.60
EUR SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 300 000.00 277 185.00 0.28
EUR TOTALENERGIES SE-REG-S-SUB 4.500%/VAR 24-PRP 195 000.00 191 840.22 0.19
EUR UBS GROUP AG-REG-S 2.125%/VAR 22-13.10.26 520 000.00 518 505.00 0.51
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 7.250%/VAR 23-PRP 100 000.00 108 662.50 0.11
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 255 000.00 278 006.10 0.28
EUR WESTPAC BANKING CORP-REG-SUB 0.766%/VAR 21-13.05.31 250 000.00 243 163.93 0.24
EUR WINTERSHALL DEA FINANCE 2 BV-REG-S-SUB 2.498%/VAR 21-PRP 300 000.00 292 848.00 0.29
Total EUR 3 198 234.15 3.17
GBP
GBP BARCLAYS PLC-REG-S 7.090%/VAR 23-06.11.29 200 000.00 252 034.65 0.25

Total GBP

252 034.65 0.25
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usD
usb BARCLAYS PLC-SUB 7.625%/VAR 25-PRP 200 000.00 181 067.53 0.18
usD CAPITAL ONE FINANCIAL CORP-SUB 6.183%/VAR 25-30.01.36 190 000.00 175 487.92 0.17
usD CITIGROUP INC-SUB 6.750%/VAR 24-PRP 400 000.00 366 164.05 0.36
usb CVS HEALTH CORP-SUB 7.000%/VAR 24-10.03.55 125 000.00 116 632.26 0.12
usD GOLDMAN SACHS GROUP INC/THE 5.561%/VAR 24-19.11.45 745 000.00 672 035.51 0.67
usD HSBC HOLDINGS PLC-SUB 5.874%/VAR 24-18.11.35 280 000.00 258 284.38 0.26
usb PG&E CORP-SUB 7.375%/VAR 24-15.03.55 115 000.00 104 636.18 0.10
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 211 294.58 0.21
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 200 000.00 201 081.28 0.20
usb UBS GROUP AG-REG-S-SUB 7.000%/VAR 25-PRP 285 000.00 259 837.84 0.26
Total USD 2 546 521.53 2.53
5 996 790.33 5.95

EUR
EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 500 000.00 440 789.00 0.44
EUR AKER BP ASA-REG-S 4.00000% 24-29.05.32 400 000.00 401 664.00 0.40
EUR AMPRION GMBH-REG-S 3.12500% 24-27.08.30 400 000.00 396 859.60 0.39
EUR ANHEUSER-BUSCH INBEV SA/NV-REG-S 1.15000% 18-22.01.27 200 000.00 195 152.00 0.19
EUR AROUNDTOWN SA-REG-S 4.80000% 24-16.07.29 100 000.00 103 167.60 0.10
EUR ASB BANK LTD-REG-S 0.25000% 21-08.09.28 350 000.00 319 236.70 0.32
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 185 000.00 166 900.34 0.16
EUR AUTOROUTES DU SUD DE LA FRANCE SA-REG-S 2.75000% 22-

02.09.32 200 000.00 191 018.00 0.19
EUR BANK OF AMERICA CORP-REG-S 4.13400% 23-12.06.28 605 000.00 626 760.64 0.62
EUR BANQUE FEDERATIVE DU CREDIT-REG-S-SUB 4.37500% 24-

11.01.34 200 000.00 200 780.00 0.20
EUR CADENT FINANCE PLC-REG-S 4.25000% 23-05.07.29 240 000.00 248 843.76 0.25
EUR CAIXABANK SA-REG-S 4.25000% 23-06.09.30 300 000.00 315 154.80 0.31
EUR CEPSA FINANCE SA-REG-S 4.12500% 24-11.04.31 100 000.00 100 669.80 0.10
EUR CIMIC FINANCE LTD-REG-S 1.50000% 21-28.05.29 100 000.00 91 283.00 0.09
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 300 000.00 310 206.00 0.31
EUR CP1 PROPERTY GROUP SA-REG-S 1.75000% 22-14.01.30 200 000.00 164 250.00 0.16
EUR CP1 PROPERTY GROUP SA-REG-S 7.00000% 24-07.05.29 200 000.00 210 590.00 0.21
EUR CP1 PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 135 000.00 133 650.00 0.13
EUR DANSKE BANK AS-REG-S-SUB 1.50000% 20-02.09.30 120 000.00 119 086.32 0.12
EUR DEUTSCHE TELEKOM AG-REG-S 3.62500% 25-03.02.45 460 000.00 425 343.60 0.42
EUR DSV FINANCE BV-REG-S 3.25000% 24-06.11.30 130 000.00 129 760.80 0.13
EUR EASYJET PLC-REG-S 3.75000% 24-20.03.31 100 000.00 100 612.40 0.10
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 300 000.00 309 150.00 0.31
EUR EGYPT, REPUBLIC OF-REG-S 6.37500% 19-11.04.31 400 000.00 338 634.00 0.34
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 300 000.00 181 554.00 0.18
EUR ELECTRICITE DE FRANCE SA-REG-S 4.75000% 24-17.06.44 200 000.00 198 702.40 0.20
EUR ELENIA VERKKO OYJ-REG-S 0.37500% 20-06.02.27 100 000.00 95 715.31 0.09
EUR ELLEVIO AB-REG-S 4.12500% 24-07.03.34 245 000.00 249 794.16 0.25
EUR ENEL FINANCE INTERNATIONAL NV-REG-S 3.87500% 24-23.01.35 200 000.00 199 392.40 0.20
EUR ENEL FINANCE INTERNATIONAL NV-REG-S 3.00000% 25-24.02.31 255 000.00 249 946.92 0.25
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-

10.07.48 1 700 000.00 1 229 217.30 1.22
EUR EUROPEAN STABILITY MECHANISM-REG-S 0.50000% 16-02.03.26 1 100 000.00 1 082 983.00 1.07
EUR FMS WERTMANAGEMENT-REG-S 0.37500% 15-29.04.30 1 800 000.00 1 608 964.20 1.60
EUR FORD MOTOR CREDIT CO LLC 4.06600% 25-21.08.30 250 000.00 246 733.00 0.24
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 3.70000% 25-

14.07.31 205 000.00 202 294.00 0.20
EUR GRAND CITY PROPERTIES SA-REG-S 4.37500% 24-09.01.30 300 000.00 307 759.20 0.30
EUR KAZAKHSTAN, REPUBLIC OF-REG-S 2.37500% 18-09.11.28 800 000.00 779 072.00 0.77
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EUR KONINKLIJKE KPN NV-REG-S 3.37500% 25-17.02.35 200 000.00 193 443.60 0.19
EUR KREDITANSTALT FUER WIEDERAUFBAU-REG-S 0.37500% 15-

23.04.30 2 000 000.00 1 790 600.00 1.78
EUR LEG IMMOBILIEN SE-REG-S 3.87500% 25-20.01.35 200 000.00 192 646.40 0.19
EUR LOGICOR FINANCING SARL-REG-S 4.62500% 24-25.07.28 225 000.00 231 939.45 0.23
EUR LOGICOR FINANCING SARL-REG-S 4.25000% 24-18.07.29 215 000.00 218 904.40 0.22
EUR METRO AG-REG-S 4.00000% 25-05.03.30 250 000.00 251 250.00 0.25
EUR METROPOLITAN LIFE GLOBAL FUNDING-REG-S 4.00000% 23-

05.04.28 340 000.00 351 498.12 0.35
EUR MOBICO GROUP PLC-REG-S 4.87500% 23-26.09.31 100 000.00 98 169.00 0.10
EUR NATIONAL GRID ELECTRICITY DISTRIB-REG-S 3.94900% 22-

20.09.32 105 000.00 107 053.38 0.11
EUR NEW YORK LIFE GLOBAL FUNDING-REG-S 0.25000% 20-23.01.27 390 000.00 374 505.69 0.37
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 345 000.00 355 282.73 0.35
EUR PHILIP MORRIS INTERNATIONAL INC 2.87500% 14-03.03.26 500 000.00 500 996.00 0.50
EUR PHILIPPINES, REPUBLIC OF THE 0.87500% 19-17.05.27 500 000.00 477 815.00 0.47
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 560 000.00 373 251.20 0.37
EUR RABOBANK NEDERLAND NV-REG-S 1.50000% 18-26.04.38 1 500 000.00 1 200 165.00 1.19
EUR REDEXIS SA-REG-S 4.37500% 24-30.05.31 200 000.00 200 972.60 0.20
EUR ROMANTA-REG-S 4.62500% 19-03.04.49 500 000.00 370 050.00 0.37
EUR SOUTHERN GAS NETWORKS PLC-REG-S 3.50000% 24-16.10.30 225 000.00 224 023.95 0.22
EUR TERNA RETE ELETTRICA NAZIONAL SPA-REG-S 1.00000% 16-

11.10.28 400 000.00 376 216.80 0.37
EUR VAR ENERGI ASA-REG-S 3.87500% 25-12.03.31 360 000.00 358 288.92 0.36
EUR VIER GAS TRANSPORT GMBH-REG-S 3.37500% 24-11.11.31 200 000.00 198 605.20 0.20
EUR VONOVIA SE-REG-S 0.37500% 21-16.06.27 300 000.00 284 283.00 0.28
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 925 000.00 843 503.80 0.84
Total EUR 22 245 154.49  22.07
GBP
GBP CARLSBERG BREWERIES A/S-REG-S 5.50000% 25-28.02.39 165 000.00 191 755.68 0.19
Total GBP 191 755.68 0.19
usb
usb FWD GROUP HOLDINGS LTD-REG-S-SUB 7.63500% 24-02.07.31 200 000.00 200 680.99 0.20
usD GREENSAIF PIPELINES BIDCO SARL-REG-S 5.85200% 24-23.02.36 295 000.00 276 434.82 0.28
usD PIRAMAL CAPITAL & HOUSING FINANCE-REG-S 7.80000%

24-29.01.28 200 000.00 183 762.27 0.18
usD SAUDI ARABIAN OIL CO-REG-S 5.75000% 24-17.07.54 420 000.00 365 970.01 0.36
usb SHRIRAM FINANCE LTD-REG-S 6.62500% 24-22.04.27 290 000.00 269 139.97 0.27
Total USD 1 295 988.06 1.29

23 732 898.23  23.55

EUR
EUR STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 270 000.00 259 230.78 0.26
Total EUR 259 230.78 0.26
259 230.78 0.26

EUR
EUR ABANCA CORP BANCARIA SA-REG-S 5.875%/VAR 23-02.04.30 300 000.00 327 171.60 0.32
EUR AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 100 000.00 98 695.90 0.10
EUR AXA SA-REG-S-SUB 6.375%/VAR 24-PRP 160 000.00 166 600.00 0.17
EUR BANCO COMERCIAL PORTUGUES S-REG-S-SUB 4.750%/VAR 25-

20.03.37 300 000.00 299 406.00 0.30
EUR BANCO DE CREDITO SOC COOP-REG-S-SUB 5.250%/VAR 21-

27.11.31 200 000.00 202 479.00 0.20
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-

14.09.29 400 000.00 454 401.60 0.45
EUR BANCO DE SABADELL SA-REG-S-SUB 6.000%/VAR 23-16.08.33 200 000.00 212 700.00 0.21
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EUR BANCO DE SABADELL SA-REG-S 4.000%/VAR 24-15.01.30 200 000.00 205 815.20 0.20
EUR BARCLAYS PLC-REG-S-SUB 4.973%/VAR 24-31.05.36 210 000.00 216 392.40 0.21
EUR BNP PARIBAS SA-REG-S 0.875%/3M EURIBOR+83BP 22-11.07.30 400 000.00 360 004.80 0.36
EUR BPCE SA-REG-S 4.000%/VAR 25-20.01.34 400 000.00 399 630.80 0.40
EUR DANSKE BANK A/S-REG-S-SUB 4.625%/VAR 24-14.05.34 200 000.00 206 394.00 0.20
EUR GOLDMAN SACHS GROUP INC/THE-REG-S 3.500%/VAR 25-23.01.33 265 000.00 262 219.62 0.26
EUR ING GROEP NV-REG-S-SUB 4.250%/VAR 24-26.08.35 200 000.00 201 817.60 0.20
EUR RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 300 000.00 307 418.40 0.30
EUR RAIFFEISEN BANK INTERNATIONAL-REG-S 3.500%/VAR 25-

18.02.32 100 000.00 98 629.00 0.10
EUR UBS GROUP AG-REG-S 2.875%/VAR 25-12.02.30 500 000.00 492 050.50 0.49
EUR UBS GROUP AG-REG-S 4.375%/VAR 23-11.01.31 200 000.00 208 664.00 0.21
Total EUR 4 720 490.42 4.68

4 720 490.42 4.68

EUR
EUR AIR BALTIC CORP AS-REG-S 14.50000% 24-14.08.29 250 000.00 278 320.30 0.28
EUR ALSTRIA OFFICE REIT-AG-REG-S 1.50000% 20-23.06.26 100 000.00 97 377.00 0.10
EUR ALTRIA GROUP INC 2.20000% 19-15.06.27 400 000.00 394 576.80 0.39
EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28 150 000.00 161 461.50 0.16
EUR AUSTRIA, REPUBLIC OF-144A-REG-S 2.40000% 13-23.05.34 1 920 000.00 1 824 718.08 1.81
EUR BANQUE FEDERATIVE DU CREDIT MUT-REG-S 0.25000% 21-

19.07.28 300 000.00 273 579.60 0.27
EUR BECTON DICKINSON EURO FINANCE SARL 0.33400% 21-13.08.28 350 000.00 321 685.00 0.32
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.00000% 15-22.06.31 1 100 000.00 989 927.40 0.98
EUR BELGIUM, KINGDOM OF-144A-REG-S 1.90000% 15-22.06.38 2 230 000.00 1 854 030.92 1.84
EUR EUROPEAN INVESTMENT BANK-REG-S STEP-UP 16-14.04.32 2 000 000.00 1 770 128.00 1.76
EUR EUROPEAN UNION-REG-S 3.00000% 22-04.03.53 650 000.00 553 020.00 0.55
EUR FRANCE, REPUBLIC OF-OAT-REG-S 3.25000% 12-25.05.45 1 150 000.00 1 050 572.85 1.04
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 700 000.00 427 368.90 0.43
EUR GREECE, HELLENIC REPUBLIC OF-144A-REG-S 1.87500% 19-

23.07.26 700 000.00 698 854.10 0.69
EUR GROUPE VYV 1.62500% 19-02.07.29 100 000.00 93 032.50 0.09
EUR INTERNATIONAL BUSINESS MACHINES CORP 3.15000% 25-10.02.33 975 000.00 948 609.67 0.94
EUR IRELAND, REPUBLIC OF-REG-S 1.70000% 17-15.05.37 730 000.00 622 197.98 0.62
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 2 210 000.00 1 875 419.26 1.86
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.70000% 16-01.03.47 1 300 000.00 1 001 548.28 1.00
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 2.45000% 20-01.09.50 100 000.00 70 525.30 0.07
EUR ITALY, REPUBLIC OF-BTP-REG-S 3.60000% 23-29.09.25 650 000.00 654 123.60 0.65
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 300 000.00 304 924.32 0.30
EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33 200 000.00 203 832.80 0.20
EUR NETHERLANDS, KINGDOM OF THE-144A-REG-S 4.00000% 05-

15.01.37 700 000.00 766 880.10 0.76
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 4.10000% 15-15.02.45 300 000.00 312 615.00 0.31
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 2.25000% 18-18.04.34 500 000.00 467 307.50 0.46
EUR PORTUGAL, REPUBLIC OF-144A-REG-S 1.95000% 19-15.06.29 300 000.00 294 750.60 0.29
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 350 000.00 355 310.06 0.35
EUR SLOVAKIA, REPUBLIC OF-REG-S 0.75000% 19-09.04.30 800 000.00 726 206.40 0.72
EUR SLOVENIA, REPUBLIC OF-REG-S 1.50000% 15-25.03.35 1 800 000.00 1 534 417.20 1.52
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 700 000.00 636 291.60 0.63
EUR SPAIN, KINGDOM OF-144A-REG-S 1.95000% 15-30.07.30 900 000.00 866 585.25 0.86
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 800 000.00 681 891.20 0.68
EUR SPAIN, KINGDOM OF-144A-REG-S 2.70000% 18-31.10.48 2 600 000.00 2 103 504.00 2.09
EUR SPAIN, KINGDOM OF-144A-REG-S 1.85000% 19-30.07.35 1 000 000.00 869 700.00 0.86
EUR SVENSKA HANDELSBANKEN AB-REG-S 3.25000% 24-27.08.31 410 000.00 407 410.03 0.41
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 200 000.00 192 888.00 0.19
Total EUR 26 685 591.10  26.48
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GBP
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 160 000.00 153 985.69 0.15
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 315 000.00 368 314.74 0.37
GBP UNITEDKINGDOM GREAT BRITAIN N IRL-REG-S 4.25000%
06-07.12.46 275 000.00 286 852.66 0.28
GBP WHITBREAD GROUP PLC-REG-S 5.50000% 25-31.05.32 220 000.00 257 957.57 0.26
Total GBP 1 067 110.66 1.06
JPY
JPY JAPAN 0.80000% 18-20.03.58 350 000 000.00 1 331 764.15 1.32
Total JPY 1 331 764.15 1.32
MXN
MXN MEXICO, UNITED MEXICAN STATES 7.75000% 11-13.11.42 300 000.00 1 113 959.82 1.11
Total MXN 1 113 959.82 1.11
NZD
NZD NEW ZEALAND 1.50000% 19-15.05.31 800 000.00 358 911.34 0.36
NZD NEW ZEALAND 1.75000% 20-15.05.41 5 100 000.00 1 716 666.52 1.70
NZD NEW ZEALAND 2.75000% 21-15.05.51 1 800 000.00 618 047.14 0.61
NZD NEW ZEALAND-REG-S 2.75000% 16-15.04.37 13 400 000.00 5 725 400.03 5.68
Total NZD 8 419 025.03 8.35
RUB
RUB RUSSIA, FEDERATION OF 7.65000% 19-10.04.30 270 000 000.00 0.29 0.00
Total RUB 0.29 0.00
usb
usD COLOMBIA, REPUBLIC OF 6.12500% 09-18.01.41 200 000.00 150 935.01 0.15
usD COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 2.70000%
21-12.07.26 200 000.00 17 589.34 0.02
usD REPUBLIC OF AZERBAIJAN-REG-S 3.50000% 17-01.09.32 300 000.00 243 618.08 0.24
usD TRADE & DEVELOPMNT BK OF MONGOLIA-REG-S 8.50000%
24-23.12.27 125 000.00 113 128.35 0.11
Total USD 525 270.78 0.52
39 142 721.83  38.84
EUR
EUR BANKINTER SA-REG-S 4.375%/VAR 23-03.05.30 200 000.00 209 306.40 0.21
EUR BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 280 000.00 278 631.36 0.28
EUR BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 100 000.00 97 625.00 0.10
EUR DEUTSCHE BANK AG-REG-S 1.375%/VAR 21-17.02.32 300 000.00 262 100.40 0.26
EUR IBERCAJA BANCO SA-REG-S-SUB 4.125%/VAR 25-18.08.36 300 000.00 294 518.40 0.29
EUR IBERCAJA BANCO SA-REG-S 4.375%/VAR 24-30.07.28 200 000.00 206 950.20 0.20
EUR RABOBANK NEDERLAND NV-REG-S-SUB COCO 3.250%/VAR 19-PRP 200 000.00 193 706.00 0.19
EUR RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.125%/VAR 17-PRP 200 000.00 201 163.60 0.20
EUR STONEGATE PUB CO FIN-REG-S 3M EURIBOR+662.50BP
24-31.07.29 100 000.00 102 310.90 0.10
EUR UNIBAIL-RODAMCO-WESTFIELD-REG-S-SUB 2.875%/VAR 18-PRP 100 000.00 99 403.00 0.10
Total EUR 1 945 715.26 1.93
GBP
GBP YORKSHIRE BUILDING SOCIETY-REG-S 7.375%/VAR 23-12.09.27 180 000.00 221 072.29 0.22
Total GBP 221 072.29 0.22
2 166 787.55 2.15
91 908 520.97 91.21
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usD
usb AVENTURA MALL TRUST-144A 4.112%/VAR 18-01.07.40 650 000.00 584 018.13 0.58
usD CAMB COMM MORTGAGE TRUST-144A 1M LIBOR+145BP 19-15.12.37 175 000.00 161 703.27 0.16
usD CAMB COMM MORTGAGE TRUST-144A 1M LIBOR+175BP 19-15.12.37 430 000.00 397 328.04 0.39
usb CORE TRUST CORE-144A 1M LIBOR+110BP 19-15.12.31 230 000.00 39 200.43 0.04
usD GS MORTGAGE SECURITIES TRUST-144A VAR 17-01.01.43 1 225 000.00 1 055 360.41 1.05
Total USD 2 237 610.28 2.22
2 237 610.28 2.22

usD
usb DELL INTERNATIONAL LLC / EMC CORP 5.30000% 25-01.04.32 115 000.00 107 144.68 0.11
Total USD 107 144.68 0.11
107 144.68 0.11
2 344 754.96 2.33

usD
usb JETBLUE AIRWAYS CORP/JETBLUE-144A 9.87500% 24-20.09.31 250 000.00 228 451.10 0.23
usD SIXTH STREET LENDING PARTNERS-REG-S 6.12500% 25-15.07.30 85 000.00 79 198.95 0.08
usD STELLANTIS FINANCE US INC-144A 5.75000% 25-18.03.30 200 000.00 185 018.38 0.18
usb STELLANTIS FINANCE US INC-144A 5.35000% 25-17.03.28 200 000.00 185 365.14 0.18
Total USD 678 033.57 0.67
678 033.57 0.67
678 033.57 0.67
94 931 309.50 94.21
EUR SHORT EURO BTP ITALY GOVERMENT FUTURE 06.06.25 4.00 -200 0.00
EUR EURO BTP ITALY GOVERNMENT FUTURE 06.06.25 40.00 -79 200.00 -0.08
EUR EURO-BUND FUTURE 06.06.25 54.00 -122 420.00  -0.12
EUR EURO-BOBL FUTURE 06.06.25 128.00 -45 200.00 -0.04
EUR EURO-SCHATZ FUTURE 06.06.25 9.00 310 0.00
EUR EURO-BUXL FUTURE 06.06.25 -16.00 48 740.00 0.05
EUR EURO-OAT FUTURE 06.06.25 90.00 -200 700.00  -0.20
GBP LONG GILT FUTURE 26.06.25 -20.00 18 640.71 0.02
AUD AUSTRALIA 3YR BOND FUTURE 16.06.25 90.00 12 437.85 0.01
CAD CAN 5YR BOND FUTURE 19.06.25 92.00 50 299.81 0.05
AUD AUSTRALIA 10YR BOND FUTURE 16.06.25 82.00 27 632.91 0.03
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usD US ULTRA LONG BOND (CBT) FUTURE 18.06.25 -24.00 14 638.49 0.01
usD US 10YR TREASURY NOTE FUTURE 18.06.25 -15.00 -10 602.79  -0.01
usb US 2YR TREASURY NOTE FUTURE 30.06.25 -118.00 -73 872.53  -0.07
JPY JAPAN GOVERNMENT 10Y BOND (OSE) FUTURE 13.06.25 -4.00 -4 209.66 0.00
usD US LONG BOND FUTURE 18.06.25 -26.00 -2 820.67 0.00
usb US 5YR TREASURY NOTE FUTURE 30.06.25 119.00 85 755.25 0.08
CAD CAN 10YR BOND FUTURE 19.06.25 -105.00 -65 711.36  -0.07
usD US 10YR ULTRA NOTE FUTURE 18.06.25 -108.00 -69 344.84  -0.07

-415 826.83  -0.41

GBP THREE MONTH SONIA INDEX FUTURE DEC25 17.03.26 35.00 5 750.54 0.00
usD 3 MONTH SOFR FUTURE 17.03.26 -46.00 -2 129.24 0.00
3 621.30 0.00

-412 205.53  -0.41

NZD LCH/INTEREST RATE SWAP PAY 1.67500% 24-30.10.29 -18 000 000.00 770 394.13 0.76
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 24-30.10.29

NzD LCH/INTEREST RATE SWAP PAY 1.58300% 24-24.09.29 -19 000 000.00 837 433.61 0.83
NZD LCH/INTEREST RATE SWAP REC 3MFRA 24-24.09.29

CNY CITI/INTEREST RATE SWAP PAY 2.80500% 21-02.04.26 -55 000 000.00 -89 422.82  -0.09
CNY CITI/INTEREST RATE SWAP REC CNRROO7 21-02.04.26

usD LCH/INTEREST RATE SWAP PAY 3.19431% 23-10.03.53 -1 800 000.00 187 819.48 0.19
usb LCH/INTEREST RATE SWAP TP REC SOFR O/N 23-10.03.53

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-15.02.29 -1 900 000.00 -66 023.00 -0.07
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-15.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.10500% 24-27.02.29 -2 100 000.00 -74 298.26  -0.07
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-27.02.29

CHF LCH/INTEREST RATE SWAP PAY 1.09000% 24-05.03.29 -2 200 000.00 -76 393.66  -0.08
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-05.03.29

CHF LCH/INTEREST RATE SWAP PAY 1.04400% 24-11.03.27 -3 500 000.00 -68 252.34  -0.07
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-11.03.27

CNY LCH/INTEREST RATE SWAP PAY 2.00500% 24-30.05.29 -11 000 000.00 -3 145.20 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 24-30.05.29

NZD LCH/INTEREST RATE SWAP PAY 5.39000% 24-18.06.25 -15 000 000.00 -137 776.41  -0.14
NzZD LCH/INTEREST RATE SWAP REC 3MFRA 24-18.06.25

ZAR LCH/INTEREST RATE SWAP PAY 8.13500% 24-18.06.29 -41 000 000.00 -39 175.55  -0.04
ZAR LCH/INTEREST RATE SWAP REC 3M 24-18.06.29

JPY LCH/INTEREST RATE SWAP PAY 0.55000% 25-29.09.27 -600 000 000.00 30 561.91 0.03
JPY LCH/INTEREST RATE SWAP REC 12M LIBOR 25-29.09.27

CNY LCH/INTEREST RATE SWAP PAY 1.82000% 24-10.10.29 -14 000 000.00 -2 209.85 0.00
CNY LCH/INTEREST RATE SWAP REC CNRROO7 24-10.10.29

JPY LCH/INTEREST RATE SWAP PAY 0.56800% 25-19.03.27 -1 100 000 000.00 35 680.44 0.04
JPY LCH/INTEREST RATE SWAP REC 12M LIBOR 25-19.03.27

CHF LCH/INTEREST RATE SWAP PAY 0.20900% 24-26.11.26 -2 500 000.00 -1 777.14 0.00
CHF LCH/INTEREST RATE SWAP REC SARON O/N 24-26.11.26

usb LCH/INTEREST RATE SWAP PAY 3.54000% 26-11.03.28 -7 500 000.00 -3 711.74 0.00
usD LCH/INTEREST RATE SWAP REC SOFR O/N 26-11.03.28

CAD LCH/INTEREST RATE SWAP PAY 2.48000% 25-17.03.30 -2 400 000.00 4 149.92 0.00
CAD LCH/INTEREST RATE SWAP REC CAONREPO 25-17.03.30

CNY JPMORGAN/ INTEREST RATE SWAP REC 2.23500% 20-10.06.25 50 000 000.00 5 248.75 0.01

CNY JPMORGAN/ INTEREST RATE SWAP PAY CNRROO7 20-10.06.25
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MXN CME/INTEREST RATE SWAP REC 8.07000% 18-26.06.28 75 000 000.00 -14 343.64 -0.01
MXN CME/INTEREST RATE SWAP PAY MXI 18-26.06.28

MXN CME/INTEREST RATE SWAP REC 8.13500% 18-12.07.28 120 000 000.00 -10 472.51  -0.01
MXN CME/INTEREST RATE SWAP PAY MXI 18-12.07.28

NZD LCH/INTEREST RATE SWAP REC 1.32000% 21-22.06.26 11 000 000.00 -122 491.45  -0.12
NzZD LCH/INTEREST RATE SWAP PAY 3MFRA 21-22.06.26

NzD LCH/INTEREST RATE SWAP REC 4.60500% 22-29.11.27 2 500 000.00 54 872.28 0.05
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-29.11.27

NZD LCH/INTEREST RATE SWAP REC 4.65000% 22-19.12.27 4 000 000.00 90 557.30 0.09
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NZD LCH/INTEREST RATE SWAP REC 4.67500% 22-19.12.27 4 000 000.00 92 059.37 0.09
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 22-19.12.27

NZD LCH/INTEREST RATE SWAP REC 4.56500% 23-11.01.28 2 750 000.00 44 227.80 0.04
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 23-11.01.28

ZAR LCH/INTEREST RATE SWAP REC 9.10100% 23-05.04.33 17 500 000.00 38 762.66 0.04
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

ZAR LCH/INTEREST RATE SWAP REC 9.08000% 23-05.04.33 7 500 000.00 15 962.55 0.02
ZAR LCH/INTEREST RATE SWAP PAY 3MZAR 23-05.04.33

usD LCH/INTEREST RATE SWAP REC 3.76250% 24-03.07.26 10 000 000.00 -91 474.42  -0.09
usb LCH/INTEREST RATE SWAP TP PAY SOFR O/N 24-03.07.26

usD LCH/INTEREST RATE SWAP REC 3.95880% 24-27.11.26 10 000 000.00 8 312.45 0.01
usD LCH/INTEREST RATE SWAP PAY SOFR O/N 23-27.11.26

NZD LCH/INTEREST RATE SWAP REC 4.65250% 24-23.02.29 4 500 000.00 96 609.70 0.10
NzD LCH/INTEREST RATE SWAP PAY 3MFRA 24-23.02.29

GBP LCH/INTEREST RATE SWAP REC 4.31070% 24-21.02.27 3 500 000.00 18 638.23 0.02
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-21.02.27

BRL CME/INTEREST RATE SWAP REC 9.93600% 24-04.01.27 12 000 000.00 -146 018.37  -0.14
BRL CME/INTEREST RATE SWAP PAY BZD 24-04.01.27

GBP LCH/INTEREST RATE SWAP REC 4.27532% 24-07.03.27 3 500 000.00 16 844.89 0.02
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 24-07.03.27

BRL CME/INTEREST RATE SWAP REC 10.67000% 24-02.01.26 35 000 000.00 -179 006.92  -0.18
BRL CME/INTEREST RATE SWAP PAY BZD 24-02.01.26

BRL CME/INTEREST RATE SWAP REC 11.28500% 24-02.01.26 30 000 000.00 -115 865.29  -0.12
BRL CME/INTEREST RATE SWAP PAY BZD 24-02.01.26

GBP LCH/INTEREST RATE SWAP REC 3.38850% 25-25.09.27 3 500 000.00 -43 069.25  -0.04
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 25-25.09.27

CNY LCH/INTEREST RATE SWAP REC 1.57750% 24-30.09.26 50 000 000.00 -883.01 0.00
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 24-30.09.26

CNY LCH/INTEREST RATE SWAP REC 1.66100% 24-10.10.26 35 000 000.00 -411.66 0.00
CNY LCH/INTEREST RATE SWAP PAY CNRROO7 24-10.10.26

MXN CME/INTEREST RATE SWAP REC 8.13500% 24-31.12.25 120 000 000.00 -20 984.66  -0.02
MXN CME/INTEREST RATE SWAP PAY MXI 24-31.12.25

MXN CME/INTEREST RATE SWAP REC 8.07000% 24-15.12.25 75 000 000.00 -16 517.01  -0.02
MXN CME/INTEREST RATE SWAP PAY MXI 24-15.12.25

NZD LCH/INTEREST RATE SWAP REC 3.42000% 25-31.07.27 10 000 000.00 5030.31 -0.01
NZD LCH/INTEREST RATE SWAP PAY 3MFRA 25-31.07.27

BRL CME/INTEREST RATE SWAP REC 14.23000% 25-03.01.28 20 000 000.00 -24 320.50  -0.02
BRL CME/INTEREST RATE SWAP PAY BZD 25-03.01.28

GBP LCH/INTEREST RATE SWAP REC 3.95638% 25-29.02.28 3 000 000.00 -6 616.11  -0.01
GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 25-29.02.28

GBP LCH/INTEREST RATE SWAP REC 3.90170% 26-09.03.28 6 000 000.00 -1 244.54 0.00

GBP LCH/INTEREST RATE SWAP PAY SONIA O/N 26-09.03.28
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SEK LCH/INTEREST RATE SWAP REC 2.70100% 25-18.03.30 17 000 000.00 5 134.42 0.01
SEK LCH/INTEREST RATE SWAP PAY 3M 25-18.03.30
1 002 394.89 1.00

1 002 394.89 1.00

590 189.36 0.59

usD 790 744.85 BRL 4 600 000.00 4.4.2025 -11 261.95 -0.01
IDR 6 935 100 000.00 usD 420 508.39 8.4.2025 -2 791.49 0.00
INR 41 220 000.00 usD 471 129.87 4.4.2025 10 249.31 0.01
usb 430 000.00 INR 37 621 130.00 4.4.2025 -9 351.93 -0.01
KZT 109 020 000.00 usb 216 330.99 4.4.2025 -269.88 0.00
usb 214 581.02 CLP 204 500 000.00 4.4.2025 -216.67 0.00
usD 432 042.62 CoP 1 784 565 000.00 4.4.2025 5 973.52 0.01
EUR 8 871 703.30 NzD 16 590 000.00 4.4.2025 173 879.19 0.17
EUR 15 064 727.05 usD 15 865 000.00 4.4.2025 378 527.12 0.38
AUD 3 870 000.00 EUR 2 287 990.76 4.4.2025 -55 565.18 -0.06
EUR 431 313.03 HUF 172 600 000.00 4.4.2025 3 129.37 0.00
EUR 863 262.21 CzK 21 660 000.00 4.4.2025 -3 468.86 0.00
EUR 192 348.42 CHF 180 000.00 4.4.2025 3 991.52 0.00
EUR 725 146.53 CAD 1 100 000.00 4.4.2025 17 607.65 0.02
EUR 2 345 026.96 GBP 1 940 000.00 4.4.2025 27 034.66 0.03
NOK 28 700 000.00 EUR 2 436 043.17 4.4.2025 85 878.29 0.09
EUR 1 595 644.17 JPY 249 200 000.00 4.4.2025 52 822.32 0.05
EUR 105 165.94 MXN 2 320 000.00 4.4.2025 206.73 0.00
EUR 368 477.53 ZAR 7 220 000.00 4.4.2025 5 114.14 0.00
TRY 23 385 000.00 EUR 593 287.17 4.4.2025 -24 015.26 -0.02
EUR 1 003 800.83 THB 35 680 000.00 4.4.2025 30 138.21 0.03
EUR 1 604 721.56 SEK 17 800 000.00 4.4.2025 -35 739.09 -0.04
PLN 3 195 000.00 EUR 766 183.21 4.4.2025 -3 553.81 0.00
EUR 1 715 719.64 CNH 13 120 000.00 7.4.2025 44 009.20 0.04
AUD 696 275.80 GBP 340 000.00 4.4.2025 -4 596.78 0.00
usD 442 608.71 EUR 415 000.00 4.4.2025 -5 277.97 -0.01
GBP 117 886.82 MXN 3 120 000.00 4.4.2025 -296.07 0.00
AUD 685 000.00 usb 431 361.49 4.4.2025 -4 165.66 0.00
CAD 625 034.10 usD 435 000.00 4.4.2025 -646.04 0.00
BRL 1 257 535.00 usD 215 000.00 4.4.2025 4 162.61 0.00
usb 215 000.00 CLP 200 595 000.00 4.4.2025 3 968.65 0.00
AUD 695 000.00 NZD 763 676.43 4.4.2025 532.51 0.00
CHF 388 343.82 GBP 340 000.00 4.4.2025 127.49 0.00
EUR 269 869.48 usD 295 000.00 4.4.2025 -3 211.45 0.00
EUR 526 737.66 usD 575 000.00 4.4.2025 -5 538.73 -0.01
EUR 410 000.00 usD 446 980.77 4.4.2025 -3 769.24 0.00
SEK 4 796 082.90 NOK 5 020 000.00 4.4.2025 893.89 0.00
SEK 4 469 943.76 NOK 4 660 000.00 4.4.2025 2 470.62 0.00
EUR 410 000.00 NOK 4 708 472.88 4._4.2025 -3 742.12 0.00
EUR 410 000.00 NOK 4 683 325.04 4.4.2025 -1 532.33 0.00
IDR 6 935 100 000.00 usD 419 241.93 6.5.2025 -3 296.66 0.00
usD 419 826.16 IDR 6 935 100 000.00 8.4.2025 2 169.97 0.00
EUR 400 000.00 NOK 4 539 878.92 4.4.2025 1 072.54 0.00
usb 41 918.35 INR 3 598 870.00 4.4.2025 -168.57 0.00
IDR 6 935 100 000.00 usb 418 079.33 8.4.2025 -542.78 0.00
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UsD 418 079.33 IDR 6 935 100 000.00 8.4.2025 547.81 0.00
EUR 101 935.67 USD 110 000.00 4.4.2025 108.88 0.00
SEK 864 542.00 USD 86 000.00 4.4.2025 66.77 0.00
UsD 216 309.52 KzT 109 020 000.00 4.4.2025 250.00 0.00
KZT 109 020 000.00 USD 214 336.27 6.5.2025 62.09 0.00
cop 1 784 565 000.00 USD 425 679.88 4.4.2025 -82.20 0.00
cLp 405 095 000.00 USD 427 622.13 4.4.2025 -1 938.51 0.00
USD 427 537.15 cLp 405 100 000.00 6.5.2025 1 894.10 0.00
UsD 423 902.28 COP 1 784 565 000.00 6.5.2025 47.20 0.00
BRL 3 342 465.00 USD 579 136.22 4.4.2025 3 957.01 0.00
USD 577 542.59 BRL 3 350 000.00 6.5.2025 -3 499.12 0.00
672 355.02 0.67
6 625 669.64 6.58
-2 870 241.28  -2.85
820 672.52 0.80
100 769 954.76  100.00

2025 31 76,000.00
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Lux

2025 31
UsD
UsD ABJA INVESTMENT CO PTE LTD-REG-S 5.45000% 18-24.01.28 500 000.00 502 965.65 0.14
usD AIA GROUP LTD-REG-S 3.37500% 20-07.04.30 200 000.00 190 303.54 0.05
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 200 000.00 206 209.21 0.06
usD AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 275 000.00 277 786.71 0.08
UsD AIRPORT AUTHORITY-REG-S 4.87500% 25-15.07.30 2 210 000.00 2 250 687.36 0.63
usD ALIBABA GROUP HOLDING LTD 3.15000% 21-09.02.51 2 300 000.00 1 515 700.00 0.42
UsD ALIBABA GROUP HOLDING LTD-REG-S 5.25000% 24-26.05.35 2 200 000.00 2 207 436.00 0.62
usD ALIBABA GROUP HOLDING LTD-REG-S 5.62500% 24-26.11.54 400 000.00 397 288.00 0.11
UsD APA INFRASTRUCTURE LTD-REG-S 5.12500% 24-16.09.34 800 000.00 780 294.00 0.22
usD AUSTRALIA & NEW ZEALAND BANK-REG-S-SUB-4.40000% 16-

19.05.26 500 000.00 498 410.02 0.14
UsD BAIDU INC 4.12500% 15-30.06.25 500 000.00 499 090.00 0.14
usD BAYFRONT INFRASTRUCTURE MANAGEMEN-REG-S 4.25700% 23-

16.05.26 2 125 000.00 2 123 442.22 0.59
usD BHARTI AIRTEL LTD-REG-S 4.37500% 15-10.06.25 2 200 000.00 2 197 360.00 0.61
UsD CA MAGNUM HOLDINGS-REG-S 5.37500% 21-31.10.26 375 000.00 368 325.00 0.10
uUsD CHAMPION PATH HOLDINGS-REG-S 4.50000% 21-27.01.26 200 000.00 197 005.60 0.06
UsD CHAMPION PATH HOLDINGS-REG-S 4.85000% 21-27.01.28 200 000.00 191 579.72 0.05
uUsD CHINA OIL AND GAS GROUP LTD-REG-S 4.70000% 21-30.06.26 350 000.00 339 500.00 0.09
usD CIFI HOL GROUP CO LTD REG-S*DEFAULTED* 4.37500% 21-

12.04.27 1 500 000.00 168 750.00 0.05
UsD CIFI HOL GROUP CO LTD-REG-S *DEFAULTED* 4.45000% 21-

17.08.26 900 000.00 101 313.00 0.03
UsD CIKARANG LISTRINDO TBK PT-REG-S 4.95000% 16-14.09.26 1 000 000.00 998 000.00 0.28
usD CNAC HK FINBRIDGE CO LTD-REG-S 5.12500% 18-14.03.28 1 150 000.00 1 157 935.00 0.32
UsD CNAC HK FINBRIDGE CO LTD-REG-S 3.87500% 19-19.06.29 1 100 000.00 1 058 200.00 0.30
usD CNAC HK FINBRIDGE CO LTD-REG-S 3.00000% 20-22.09.30 6 200 000.00 5 635 986.00 1.57
UsD CNOOC FINANCE 2013 LTD 3.30000% 19-30.09.49 1 200 000.00 906 708.00 0.25
usD CNOOC FINANCE 2015 USA LLC 4.37500% 18-02.05.28 1 050 000.00 1 052 226.00 0.29
UsD DEVELOPMENT BK OF THE PHILIPPINES-REG-S 2.37500% 21-

11.03.31 421 000.00 367 322.50 0.10
usD ESTATE SKY LTD-REG-S 5.45000% 21-21.07.25 200 000.00 194 055.87 0.05
UsD EXPORT-IMPORT BANK OF KOREA 5.12500% 23-11.01.33 350 000.00 356 317.50 0.10
usD EXPORT-IMPORT BANK OF KOREA-REG-S 4.62500% 23-07.06.33 200 000.00 196 946.00 0.05
uUsD FORTUNE STAR BVI LTD-REG-S 8.50000% 24-19.05.28 695 000.00 699 170.00 0.19
usD FRANSHION BRILLIANT LTD-REG-S 4.25000% 19-23.07.29 800 000.00 704 000.00 0.20
UsD FREEPORT INDONESIA-REG-S 6.20000% 22-14.04.52 200 000.00 194 500.00 0.05
usD GLOBE TELECOM INC-REG-S 3.00000% 20-23.07.35 300 000.00 238 008.00 0.07
UsD GMR HYDERABAD INTNATL AIRPORT LTD-REG-S 4.25000% 17-

27.10.27 200 000.00 190 500.00 0.05
usD GS-CALTEX CORP-REG-S 5.37500% 23-07.08.28 500 000.00 510 315.00 0.14
UsD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000% 23-

27.07.28 775 000.00 783 649.00 0.22
uUsD HEALTH & HAPPINESS H&H INTL-REG-S 9.12500% 25-24.07.28 375 000.00 377 343.75 0.11
usD HKT CAPITAL NO 6 LTD-REG-S 3.00000% 22-18.01.32 200 000.00 175 702.10 0.05
UsD HPHT FINANCE 21 LTD-REG-S 2.00000% 21-19.03.26 900 000.00 873 751.60 0.24
UsD HUARONG FINANCE 2017 CO-REG-S 4.75000% 17-27.04.27 500 000.00 495 375.00 0.14
usD ICTSI TREASURY BV REG-S 3.50000% 21-16.11.31 250 000.00 224 375.00 0.06
UsD INDONESIA GOVERNMENT INTERNATIONAL BOND 5.10000% 24-

10.02.54 4 100 000.00 3 732 025.00 1.04
UsD INDONESIA, REPUBLIC OF 4.65000% 22-20.09.32 3 725 000.00 3 606 265.62 1.00
usD INDONESIA, REPUBLIC OF 4.85000% 23-11.01.33 1 400 000.00 1 371 124.99 0.38
UsD INDONESIA, REPUBLIC OF 4.75000% 24-10.09.34 500 000.00 483 000.00 0.13
UsD INTERNATIONAL CONT TERM SERV-REG-S 4.75000% 20-17.06.30 250 000.00 245 312.50 0.07
UsD JGC VENTURES PTE LTD-REG-S (PIK) STEP-UP/DOWN 18-30.06.25 300 000.00 118 470.00 0.03
uUsD JSW HYDRO ENERGY LTD-REG-S 4.12500% 21-18.05.31 200 000.00 132 027.25 0.04
UsD JSW STEEL LTD-REG-S 3.95000% 21-05.04.27 300 000.00 286 500.00 0.08
usD KOREA DEVELOPMENT BANK 4.37500% 23-15.02.28 1 000 000.00 1 000 630.00 0.28
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usD KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 250 000.00 242 257.50 0.07
usD KOREA DEVELOPMENT BANK/THE 5.37500% 23-23.10.26 1 500 000.00 1 521 210.00 0.42
usD KOREA ELECTRIC POWER CORP-REG-S 5.37500% 23-31.07.26 400 000.00 404 660.00 0.11
usD KOREA MINE REHABILITATION & MIN-REG-S 4.12500% 22-

20.04.27 1 100 000.00 1 090 430.00 0.30
usb KOREA, REPUBLIC OF 4.12500% 14-10.06.44 800 000.00 710 416.00 0.20
usb KOREAN AIR LINES CO LTD-REG-S 4.75000% 22-23.09.25 2 000 000.00 1 998 540.00 0.56
usD KRAKATAU POSCO PT-REG-S 6.37500% 24-11.06.29 600 000.00 605 400.00 0.17
usD KWG GROUP HOLDING LTD-REG-S *DEFAULTED* 6.30000% 20-

13.02.26 975 000.00 70 687.50 0.02
usb LAT SUN MTN LTD-REG-S 5.00000% 21-28.07.26 1 850 000.00 1 241 069.39 0.35
usb LENOVO GROUP LTD-REG-S 3.42100% 20-02.11.30 400 000.00 367 216.00 0.10
usb LENOVO GROUP LTD-REG-S 6.53600% 22-27.07.32 3 500 000.00 3 745 000.00 1.04
usb LG ELECTRONICS INC-REG-S 5.62500% 24-24.04.27 260 000.00 264 409.60 0.07
usD LG ENERGY SOLUTION LTD-REG-S 5.37500% 25-02.04.30 2 215 000.00 2 208 377.15 0.62
usD LG ENERGY SOLUTION LTD-REG-S 5.87500% 25-02.04.35 1 780 000.00 1 773 876.80 0.49
usD LLPL CAPITAL PTE LTD-REG-S 6.87500% 19-04.02.39 1 925 000.00 1 403 793.60 0.39
usD LOGAN PROP HLD CO LTD-REG-S *DEFAULTED* 6.90000% 19-

09.06.24 1 125 000.00 82 968.75 0.02
usb MARUBENI CORP-REG-S 4.45800% 24-19.09.29 500 000.00 496 296.03 0.14
usb MEDCO BELL PTE LTD-REG-S 6.37500% 20-30.01.27 200 000.00 198 400.00 0.06
usD MEDCO LAUREL TREE PTE LTD-REG-S 6.95000% 21-12.11.28 400 000.00 393 480.00 0.11
usD MEITUAN-REG-S 4.62500% 24-02.10.29 200 000.00 197 272.00 0.06
usD MELCO RESORTS FINANCE LTD-REG-S 5.62500% 19-17.07.27 1 000 000.00 979 064.20 0.27
usD MELCO RESORTS FINANCE LTD-REG-S 5.75000% 20-21.07.28 650 000.00 623 961.46 0.17
usD MGM CHINA HOLDINGS LTD-REG-S 5.87500% 19-15.05.26 400 000.00 399 472.84 0.11
usD MGM CHINA HOLDINGS LTD-REG-S 4.75000% 21-01.02.27 500 000.00 489 936.75 0.14
usD MIZUHO FINANCIAL GROUP INC-REG-S 3.47700% 16-12.04.26 500 000.00 494 876.84 0.14
usb MODERNLAND OVERSEAS PTE-REG-S (PIK) STEP DOWN/UP 21-

30.04.27 15 225.00 4 745.48 0.00
usD MONGOLIA,GOVERNMENT OF-REG-S 6.62500% 25-25.02.30 200 000.00 196 100.00 0.05
usD NTT FINANCE CORP-REG-S 1.16200% 21-03.04.26 250 000.00 242 004.52 0.07
usD NTT FINANCE CORP-REG-S 5.11000% 24-02.07.29 900 000.00 916 971.79 0.26
usD ORIX CORP 5.40000% 25-25.02.35 1 200 000.00 1 206 850.09 0.34
usD PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 6.87500% 17-05.12.27 375 000.00 341 250.00 0.10
usb PAKUWON JATI TBK PT-REG-S 4.87500% 21-29.04.28 250 000.00 237 812.50 0.07
usb PERIAMA HOLDINGS LLC/DE-REG-S 5.95000% 20-19.04.26 500 000.00 499 125.00 0.14
usb PERTAMINA PT-REG-S 1.40000% 21-09.02.26 200 000.00 193 800.00 0.05
usD PHILIPPINES, REPUBLIC OF 2.65000% 20-10.12.45 375 000.00 239 625.00 0.07
usD PHILIPPINES, REPUBLIC OF THE 5.17000% 22-13.10.27 725 000.00 734 968.75 0.20
usD PHILIPPINES, REPUBLIC OF THE 5.50000% 23-17.01.48 200 000.00 196 460.00 0.05
usD PHILIPPINES, REPUBLIC OF THE 4.62500% 23-17.07.28 1 250 000.00 1 251 562.50 0.35
usD PHILIPPINES, REPUBLIC OF THE 5.60000% 24-14.05.49 850 000.00 839 375.00 0.23
usD PHILIPPINES, REPUBLIC OF THE 4.37500% 24-05.03.30 700 000.00 689 500.00 0.19
usD PHILIPPINES, REPUBLIC OF THE 4.20000% 22-29.03.47 500 000.00 408 750.00 0.11
usb POSCO REG-S 4.87500% 24-23.01.27 370 000.00 370 939.80 0.10
usb POSCO-REG-S 5.75000% 23-17.01.28 3 400 000.00 3 481 464.00 0.97
usb POWERLONG REAL ESTATE-REG-S *DEFAULTED* 6.25000% 20-

10.08.24 200 000.00 18 000.00 0.01
usD PROSUS NV-REG-S 4.19300% 22-19.01.32 200 000.00 181 937.50 0.05
usD PROSUS NV-REG-S 4.85000% 17-06.07.27 200 000.00 199 100.00 0.06
usD RAKUTEN GROUP INC-REG-S 9.75000% 24-15.04.29 800 000.00 868 574.70 0.24
usb RELIANCE INDUSTRIES LTD-REG-S 3.62500% 22-12.01.52 2 500 000.00 1 728 225.00 0.48
usb RENEW WIND ENER AP2 / RENEW POWER-REG-S 4.50000% 21-

14.07.28 600 000.00 558 000.00 0.16
usD RKPF OVERSEAS 2020 A LTD-REG-S 5.20000% 21-12.07.29 200 000.00 78 011.21 0.02
usD SANDS CHINA LTD STEP-UP/DOWN 19-08.08.28 700 000.00 700 655.20 0.20
usD SANDS CHINA LTD STEP-UP/DOWN 21-08.01.26 800 000.00 791 163.60 0.22
usD SANDS CHINA LTD STEP-UP 21-18.06.30 200 000.00 189 119.22 0.05
usb SANDS CHINA LTD STEP-UP/DOWN 22-08.03.29 700 000.00 633 108.84 0.18
usb SANTOS FINANCE LTD-REG-S 6.87500% 23-19.09.33 200 000.00 214 290.00 0.06
usb SF HOLDING INVESTMENT 2021 LTD-REG-S 3.00000% 21-17.11.28 200 000.00 189 430.00 0.05
usD SHIMAO PRPTY HLDG LTD-REG-S *DEFAULTED* 5.20000% 21-

16.01.27 400 000.00 20 500.00 0.01
usD SHINHAN FINANCIAL GROUP CO LTD-REG-S 5.00000% 23-24.07.28 2 400 000.00 2 425 368.00 0.68
usD SHUI ON DEVELOPMENT HOLDINGLT-REG-S 5.50000% 21-29.06.26 1 100 000.00 1 064 250.00 0.30
usb SINO-OCEAN LAD IV LTD-REG-S *DEFAULTED* 3.25000% 21-

05.05.26 450 000.00 33 750.00 0.01
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usD SINO-OCEAN LAND LTD-REG-S *DEFAULTED* 4.75000% 19-

05.08.29 200 000.00 15 000.00 0.00
usD SINOPEC GROUP OVERSEAS DEVELOPMNT-REG-S 3.25000% 15-

28.04.25 500 000.00 499 395.00 0.14
usD SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.15000% 20-13.05.25 400 000.00 398 748.00 0.11
usD SINOPEC GRP OVERSEAS DEV LTD-REG-S 2.70000% 20-13.05.30 1 250 000.00 1 168 037.50 0.33
usb SK BATTERY AMERICA INC-REG-S 2.12500% 21-26.01.26 400 000.00 386 440.00 0.11
usD SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 1 200 000.00 1 204 548.00 0.34
usD SK HYNIX INC-REG-S 5.50000% 24-16.01.27 200 000.00 202 802.00 0.06
usD SK HYNIX INC-REG-S 5.50000% 24-16.01.29 1 100 000.00 1 123 094.50 0.31
usb SK HYNIX INC-REG-S 6.37500% 23-17.01.28 1 300 000.00 1 351 077.00 0.38
usD SK HYNIX INC-REG-S 6.50000% 23-17.01.33 260 000.00 278 955.29 0.08
usD SMRC AUTOMOTIVE HOLD NL BV-REG-S 5.62500% 24-11.07.29 200 000.00 201 758.00 0.06
usb SP GROUP TREASURY PTE LTD-REG-S 4.62500% 24-21.11.29 1 425 000.00 1 445 832.90 0.40
usb SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.01.30 719 950.00 634 275.95 0.18
usD SRI LANKA, DEMOCRATIC REP OF-REG-S STEP-UP 24-15.03.33 612 170.00 477 492.60 0.13
usD SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.05.36 661 779.00 514 864.06 0.14
usb SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.02.38 324 114.00 254 105.38 0.07
usD SRI LANKA, DEMOCRATIC REP OF-REG-S STEP UP 24-15.06.35 653 540.00 441 139.50 0.12
usD STANDARD CHARTERED PLC-REG-S 6.29600% 23-06.07.34 500 000.00 526 433.46 0.15
usD STUDIO CITY CO LTD-REG-S 7.00000% 22-15.02.27 700 000.00 704 060.00 0.20
usb STUDIO CITY FINANCE LTD-REG-S 6.50000% 20-15.01.28 350 000.00 339 860.21 0.09
usD TSMC GLOBAL LTD-REG-S 4.37500% 22-22.07.27 1 800 000.00 1 798 146.00 0.50
usD VEDANTA RESOURCES FINANCE Il PLC-REG-S 10.25000% 24-

03.06.28 600 000.00 617 022.00 0.17
usD YUZHOU PROPERTIES-REG-S *DEFAULTED* 7.37500% 20-13.01.26 324 000.00 23 490.00 0.01
Total USD 101 933 625.17  28.41

101 933 625.17  28.41

usb
usD CLI OVERSEAS CO LTD/HK-REG-S-SUB 5.350%/VAR 23-15.08.33 600 000.00 612 546.00 0.17
usb DAI-ICHI LIFE HOLDING-REG-S-SUB 6.200%/VAR 25-PRP 3 800 000.00 3 811 954.80 1.06
usb ELECT GLOBAL INVESTMENTS LTD-REG-S-SUB 7.200%/VAR 25-PRP 560 000.00 562 821.10 0.16
usD GLOBAL LOGISTIC PROPERTIES-REG-S-SUB 4.500%/VAR 21-PRP 2 800 000.00 1 818 848.64 0.51
usD HANWHA LIFE INSURANCE CO LT-REG-S-SUB 3.379%/VAR 22-

04.02.32 400 000.00 387 092.00 0.11
usD HSBC HOLDINGS PLC 5.546%/VAR 24-04.03.30 1 300 000.00 1 328 241.93 0.37
usD HSBC HOLDINGS PLC 5.719%/VAR 24-04.03.35 200 000.00 204 755.20 0.06
usb HSBC HOLDINGS PLC-SUB 7.399%/VAR 23-13.11.34 500 000.00 549 685.91 0.15
usD KRUNG THAI/CAYMAN ISLANDS-REG-S-SUB COCO 4.400%/VAR 21-

PRP 1 025 000.00 1 003 536.50 0.28
usb KYOBO LF INSURNCE CO LTD REG-S-SUB 5.900%/VAR 22-15.06.52 500 000.00 505 780.00 0.14
usD MEIJI YASUDA LIFE INSUR CO-REG-S-SUB 6.100%/VAR 25-

11.06.55 3 600 000.00 3 587 341.68 1.00
usD MIZUHO FINANCIAL GROUP INC 4.254%/VAR 18-11.09.29 500 000.00 492 878.71 0.14
usD NANYANG COMMERCIAL BANK LTD-REG-S-SUB 6.000%/VAR 24-

06.08.34 250 000.00 255 794.53 0.07
usD OVERSEA-CHINESE BKNG-REG-S-SUB 1.832%/VAR 20-10.09.30 226 000.00 223 212.35 0.06
usD STANDARD CHARTERED PLC-REG-S 7.767%/VAR 22-16.11.28 1 000 000.00 1 070 617.25 0.30
usb STANDARD CHARTERED PLC-REG-S 6.170%/VAR 23-09.01.27 250 000.00 252 580.80 0.07
usb STANDARD CHARTERED PLC-REG-S 6.301%/VAR 23-09.01.29 2 500 000.00 2 590 212.60 0.72
usD STANDARD CHARTERED PLC-REG-S 6.097%/VAR 24-11.01.35 300 000.00 311 405.54 0.09
usD STANDARD CHARTERED PLC-REG-S-SUB COCO 7.875%/VAR 24-PRP 2 000 000.00 2 060 808.00 0.57
usb STANDARD CHARTERED PLC-REG-S 5.905%/VAR 24-14.05.35 500 000.00 512 170.14 0.14
usD STANDARD CHARTERED PLC-REG-S-SUB 7.625%/VAR 25-PRP 1 000 000.00 1 005 749.00 0.28
usD STANDARD CHARTERED PLC-REG-S-SUB 4.866%/VAR 18-15.03.33 1 975 000.00 1 953 039.19 0.54
usD STANDARD CHARTERED PLC-REG-S-SUB 3.603%/VAR 22-12.01.33 550 000.00 485 273.94 0.14
usb SUMITOMO LIFE INSURANCE CO-REG-S-SUB 5.875%/VAR 24-PRP 3 000 000.00 2 975 016.60 0.83
Total USD 28 561 362.41 7.96

28 561 362.41 7.96

usD
usD AMBANK M BHD-REG-S 5.25200% 25-23.01.30 1 530 000.00 1 556 514.90 0.43
usD BANGKOK BANK PCL/HONG KONG-REG-S 5.50000% 23-21.09.33 200 000.00 202 884.00 0.06

176/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

usD BANGKOK BANK PCL/HONG KONG-REG-S 5.65000% 24-05.07.34 200 000.00 204 820.00 0.06
usD BANK MANDIRI PERSERO TBK PT-REG-S 4.90000% 25-24.03.28 1 275 000.00 1 269 900.00 0.35
usD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 3.75000% 21-

30.03.26 200 000.00 195 200.00 0.05
usD BANK NEGARA INDONESIA PERSERO-REG-S 5.28000% 24-05.04.29 200 000.00 199 937.50 0.06
usb BANK OF CHINA/HONG KONG-REG-S 3.62500% 19-17.04.29 400 000.00 389 188.00 0.11
usD BANK OF CHINA/NEW YORK-REG-S 4.62500% 23-26.06.26 2 000 000.00 2 000 460.00 0.56
usD BANK OF THE PHILIPPINE ISLANDS-REG-S 5.00000% 25-07.04.30 2 880 000.00 2 868 480.00 0.80
usD CDBL FUNDING 1-REG-S 3.50000% 20-24.10.27 608 000.00 592 879.04 0.17
usD CHINA CINDA 2020 1 MANAGEMENT LTD-REG-S 3.12500% 20-

18.03.30 200 000.00 184 024.00 0.05
usD CHINA CINDA 2020 1 MANAGEMENT LTD-REG-S 3.00000% 21-

20.01.31 200 000.00 180 799.00 0.05
usb CHINA CINDA 2020 I MANAGEMENT-REG-S 5.75000% 24-28.05.29 1 670 000.00 1 716 943.70 0.48
usb CHINA CINDA FINANCE 2017 1 LTD-REG-S 4.75000% 18-08.02.28 500 000.00 498 660.00 0.14
usD CHINA CONSTRUCTION BANK CORP/HK-REG-S 1.25000% 20-

04.08.25 200 000.00 197 758.00 0.05
usb CHINA GRT WALL INT HLDGS 111 LTD-REG-S 3.87500% 17-

31.08.27 200 000.00 194 112.00 0.05
usD CICC HONG KONG FIN 2016 MTN LTD-REG-S 2.00000% 21-

26.01.26 925 000.00 904 178.25 0.25
usD CITIC LTD-REG-S 3.50000% 22-17.02.32 1 500 000.00 1 385 070.00 0.39
usD CITIC LTD-REG-S 4.00000% 18-11.01.28 850 000.00 839 434.50 0.23
usD CLP POWER HONG KONG FINANCING LTD-REG-S 2.12500% 20-

30.06.30 750 000.00 667 975.82 0.19
usb EXPORT IMPORT BANK OF THAILAND-REG-S 5.35400% 24-16.05.29 400 000.00 409 644.00 0.11
usD EXPORT-IMPORT BANK OF INDIA-REG-S 2.25000% 21-13.01.31 425 000.00 365 024.00 0.10
usD FAR EAST HORIZON LTD-REG-S 4.25000% 21-26.10.26 200 000.00 196 004.00 0.05
usD FAR EAST HORIZON LTD-REG-S 6.62500% 24-16.04.27 675 000.00 686 178.00 0.19
usb FAR EAST HORIZON LTD-REG-S 6.00000% 25-01.10.28 1 440 000.00 1 424 219.33 0.40
usD FWD GROUP HOLDINGS LTD-REG-S 7.78400% 23-06.12.33 500 000.00 561 759.81 0.16
usb FWD GROUP HOLDINGS LTD-REG-S-SUB 7.63500% 24-02.07.31 200 000.00 216 775.61 0.06
usD GC TREASURY CENTER CO LTD-REG-S 2.98000% 21-18.03.31 200 000.00 173 900.00 0.05
usb HONG KONG MORTGAGE CORP LTD-REG-S 4.87500% 23-13.09.28 1 000 000.00 1 018 280.00 0.28
usD HONGKONG ELECTRIC FINANCE LTD-REG-S 1.87500% 20-27.08.30 1 550 000.00 1 355 464.88 0.38
usD HPCL MITTAL ENERGY LTD-REG-S 5.45000% 19-22.10.26 400 000.00 394 000.00 0.11
usb HUARONG FINANCE 2017 CO-REG-S 4.25000% 17-07.11.27 1 700 000.00 1 659 200.00 0.46
usD HUTAMA KARYA PERSERO PT-REG-S 3.75000% 20-11.05.30 300 000.00 282 150.00 0.08
usb ICBCIL FINANCE CO LTD-REG-S 1.75000% 20-25.08.25 300 000.00 295 497.00 0.08
usD INDONESIA, REPUBLIC OF-REG-S 5.12500% 15-15.01.45 800 000.00 747 000.00 0.21
usb INDONESIA, REPUBLIC OF-REG-S 4.75000% 17-18.07.47 300 000.00 264 750.00 0.07
usD INDUSTRIAL COMMERCIAL BANK CHINA-REG-S 1.20000% 20-

09.09.25 225 000.00 221 744.25 0.06
usD KHAZANAH CAPITAL LTD-REG-S 4.87600% 23-01.06.33 1 500 000.00 1 472 505.00 0.41
usb KHAZANAH CAPITAL LTD-REG-S 4.75900% 24-05.09.34 1 000 000.00 967 110.00 0.27
usD KHAZANAH GLOBAL SUKUK BHD-REG-S 4.68700% 23-01.06.28 1 975 000.00 1 976 046.75 0.55
usD KOOKMIN BANK-REG-S-SUB 4.50000% 19-01.02.29 1 500 000.00 1 476 030.00 0.41
usD KOREA HOUSING FINANCE CORP-REG-S 4.87500% 24-27.08.27 1 350 000.00 1 361 974.50 0.38
usD KOREA HYDRO & NUCLER POWER CO-REG-S 5.00000% 23-18.07.28 800 000.00 811 248.00 0.23
usb KWG GROUP HOLDING LTD-REG-S *DEFAULTED* 7.40000% 19-

05.03.24 800 000.00 58 000.00 0.02
usD LI & FUNG LTD-REG-S 4.50000% 20-18.08.25 200 000.00 198 600.00 0.06
usD MISC CAPITAL TWO LABUAN LTD-REG-S 3.75000% 22-06.04.27 200 000.00 196 318.00 0.05
usb MITSUI & CO LTD-REG-S 4.40000% 24-12.09.29 700 000.00 695 389.74 0.19
usD MTR CORP LTD-REG-S 4.37500% 25-01.04.30 240 000.00 240 407.98 0.07
usb MTR CORP LTD-REG-S 4.87500% 25-01.04.35 2 180 000.00 2 187 712.40 0.61
usD MTR CORP LTD-REG-S 5.25000% 25-01.04.55 3 380 000.00 3 361 426.97 0.94
usD MUTHOOT FINANCE LTD-REG-S 6.37500% 24-23.04.29 295 000.00 290 280.00 0.08
usD NAN FUNG TREASURY LTD-REG-S 5.00000% 18-05.09.28 300 000.00 296 494.81 0.08
usD NAN FUNG TREASURY LTD-REG-S 3.62500% 20-27.08.30 300 000.00 272 528.07 0.08
usb NBN CO LTD-REG-S 5.75000% 23-06.10.28 200 000.00 207 602.38 0.06
usD NONGHYUP BANK-REG-S 4.75000% 24-22.07.29 1 000 000.00 1 007 610.00 0.28
usb PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 7.37500% 21-08.04.31 1 875 000.00 1 590 000.00 0.44
usD PAKISTAN, ISLAMIC REPUBLIC OF-REG-S 8.87500% 21-08.04.51 200 000.00 157 000.00 0.04
usD PERTAMINA PERSERO PT-REG-S 4.15000% 20-25.02.60 1 500 000.00 1 048 312.50 0.29
usD PERTAMINA PT-REG-S 6.45000% 14-30.05.44 600 000.00 609 408.00 0.17
usD PERTAMINA PT-REG-S 6.50000% 18-07.11.48 950 000.00 968 449.00 0.27
usb PERU PERS PT PERSUSAHAAN LIST NEG-REG-S 4.00000% 20-

30.06.50 200 000.00 138 000.00 0.04
usD PERUSAHAAN LISTRIK NEGARA PT-REG-S 5.25000% 17-15.05.47 400 000.00 342 800.00 0.10
usD PERUSAHAAN LISTRIK NEGARA PT-REG-S 5.45000% 18-21.05.28 200 000.00 202 156.00 0.06
usb PERUSAHAAN LISTRIK NEGARA PT-REG-S 6.15000% 18-21.05.48 500 000.00 481 937.50 0.13
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USD  PETRONAS CAPITAL LTD-REG-S 4.50000% 15-18.03.45 500 000.00 430 500.00  0.12
USD  PETRONAS CAPITAL LTD-REG-S 3.50000% 20-21.04.30 750 000.00 706 500.00  0.20
USD  PETRONAS CAPITAL LTD-REG-S 4.55000% 20-21.04.50 200 000.00 170 000.00  0.05
USD  PETRONAS CAPITAL LTD-REG-S 4.80000% 20-21.04.60 2 000 000.00 1730 000.00  0.48
USD  PETRONAS CAPITAL LTD-REG-S 2.48000% 21-28.01.32 200 000.00 170 800.00  0.05
USD  PHILIPPINE NATIONAL BANK-REG-S 4.85000% 24-23.10.29 1 175 000.00 1162 192.50  0.32
USD  PINGAN REAL ESTATE CAPITAL LTD-REG-S 3.45000% 21-29.07.26 200 000.00 189 072.00  0.05
USD  PIRAMAL CAPITAL & HOUSING FINANCE-REG-S 7.80000% 24-

29.01.28 500 000.00 496 250.00  0.14
USD  PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 2 400 000.00 2 355 494.69  0.66
USD  PSA TREASURY PTE LTD-REG-S 2.12500% 19-05.09.29 500 000.00 455 443.52  0.13
USD  PTT TREASURY CENTER CO LTD-REG-S 5.87500% 19-03.08.35 1 000 000.00 1028 190.00  0.29
USD  REDCO PROPERTIES GRP-REG-S *DEFAULTED* 9.90000% 20-

17.02.24 2 050 000.00 20 500.00  0.01
USD  RH INTERNATIONAL SINGAPORE CORP-REG-S 4.50000% 18-

27.03.28 500 000.00 490 440.00  0.14
USD  RHB BANK BHD-REG-S 1.65800% 21-29.06.26 850 000.00 818 924.00  0.23
USD  SATS TREASURY PTE LTD-REG-S 4.82800% 24-23.01.29 800 000.00 807 011.25  0.22
USD  SHINHAN BANK CO LTD-REG-S-SUB 3.75000% 17-20.09.27 1 000 000.00 973 480.00  0.27
USD  SHINHAN BANK CO LTD-REG-S-SUB 4.37500% 22-13.04.32 200 000.00 190 130.00  0.05
USD  SHINHAN BANK CO LTD-REG-S-SUB 5.75000% 24-15.04.34 200 000.00 204 376.00  0.06
USD  SHRIRAM FINANCE LTD-REG-S 6.62500% 24-22.04.27 300 000.00 300 750.00  0.08
USD  SINGAPORE AIRLINES LTD-REG-S 3.00000% 21-20.07.26 200 000.00 196 391.53  0.05
USD  SINGAPORE EXCHANGE LTD-REG-S 1.23400% 21-03.09.26 1 525 000.00 1460 952.80  0.41
USD  SINGTEL GROUP TREASURY PTE LTD-REG-S 3.25000% 15-30.06.25 800 000.00 797 431.16  0.22
USD  SINOCHEM OFFSHORE CAPITAL CO LTD-REG-S 2.37500% 21-

23.09.31 1 000 000.00 861 800.00  0.24
USD  SMIC SG HOLDINGS PTE LTD-REG-S 5.37500% 24-24.07.29 2 150 000.00 2 158 062.50  0.60
USD  SP GROUP TREASURY PTE LTD-REG-S 3.37500% 19-27.02.29 350 000.00 338 786.91  0.09
USD  STATE BANK OF INDIA/LONDON-REG-S 1.80000% 21-13.07.26 300 000.00 288 951.00  0.08
USD  STATE BANK OF INDIA/LONDON-REG-S 5.00000% 24-17.01.29 1 000 000.00 1002 600.00  0.28
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 3.50000% 17-04.05.27 2 250 000.00 2 218 770.00  0.62
USD  STATE GRID OVERSEAS INVESTMENT-REG-S 4.25000% 18-02.05.28 2 007 000.00 2 013 021.00  0.56
USD  TATA CAPITAL LTD-REG-S 5.38900% 25-21.07.28 3 535 000.00 3 565 520.48  0.99
USD  TENCENT HOLDINGS LTD-REG-S 3.24000% 20-03.06.50 1 210 000.00 823 029.90  0.23
USD  TENCENT HOLDINGS LTD-REG-S 3.84000% 21-22.04.51 1 950 000.00 1473 283.50  0.41
USD  THAIOIL TREASURY CENTER CO LTD-REG-S 3.50000% 19-17.10.49 850 000.00 531 020.50  0.15
USD  THAIOIL TREASURY CENTER CO LTD-REG-S 3.75000% 20-18.06.50 1 375 000.00 892 320.00  0.25
USD  VANKE REAL ESTAT HONG KONG CO LTD-REG-S 3.97500% 17-

09.11.27 1 000 000.00 695 000.00  0.19
USD  WHEELOCK MTN BVI LTD-REG-S 2.37500% 21-25.01.26 770 000.00 754 578.16  0.21
Total USD 81 907 730.59  22.82

81 907 730.59  22.82

usp
USD  AIA GROUP LTD-REG-S-SUB 2.700%/VAR 21-PRP 1 400 000.00 1367 172.02  0.38
USD  AXIS BANK LTD/GANDHINAGAR-REG-S-SUB COCO 4.100%/VAR 21-

PRP 600 000.00 579 000.00  0.16
USD  BANGKOK BANK PCL/HONG KONG-REG-S-SUB COCO 5.000%/VAR 20-

PRP 1 525 000.00 1514 325.00  0.42
USD  BANK OF EAST ASIA LTD/THE-REG-S-SUB 6.750%/VAR 24-

27.06.34 400 000.00 407 377.60  0.11
USD  BOCOM LEASING MANAGEMENT HK-REG-S SOFRIX+77BP 25-07.03.30 3 295 000.00 3290 716.50  0.92
USD  CHINA CITIC BNK INTER-REG-S-SUB 6.000%/VAR 23-05.12.33 400 000.00 416 142.42  0.12
USD  DAH SING BANK LTD-REG-S-SUB 7.375%/VAR 23-15.11.33 250 000.00 263 308.12  0.07
USD  KASIKORNBANK PCL-REG-S-SUB COCO 5.275%/VAR 20-PRP 1 050 000.00 1042 650.00  0.29
USD  KASIKORNBANK PCL/HONG KONG-REG-S-SUB COCO 4.000%/VAR 21-

PRP 400 000.00 384 500.00  0.11
USD  KEB HANA BANK-REG-S-SUB 3.500%/VAR 21-PRP 200 000.00 193 738.00  0.05
USD  KOREA HOUSING FINANCE CORP-REG-S O/N SOFR+83BP 24-

05.11.29 1 675 000.00 1677 060.25  0.47
USD  OVERSEA-CHINESE BANKING CRP-REG-S-SUB 5.520%/VAR 24-

21.05.34 200 000.00 205 498.00  0.06
USD  SAN MIGUEL CORP-REG-S 5.500%/VAR 20-PRP 200 000.00 198 750.00  0.06
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usD UNITED OVERSEAS BANK LTD-REG-S-SUB 3.863%/VAR 22-07.10.32 2 100 000.00 2 055 973.81 0.57
usD WOORI BANK-REG-S-SUB 6.375%/VAR 24-PRP 925 000.00 936 562.50 0.26
Total USD 15 684 188.21 4.37

15 684 188.21 4.37

usD
usD AGILE GROUP HOLDINGS LTD-REG-S *DEFAULTED* 20-13.10.25 450 000.00 37 125.00 0.01
usb CENTRAL PLAZA DEVELOPMENT LTD-REG-S 7.15000% 25-21.03.28 635 000.00 641 350.00 0.18
usD CHINA OVERSEAS FINANCE-REG-S 5.35000% 12-15.11.42 200 000.00 185 108.00 0.05
usD CHINA SCE GROUP HOLD-REG-S *DEFAULTED* 7.00000% 20-

02.05.25 400 000.00 19 000.00 0.00
usD CHINA SCE GROUP HOLD-REG-S *DEFAULTED* 6.00000% 21-

04.02.26 700 000.00 33 250.00 0.01
usD CHINA SCE PROPERTY-REG-S *DEFAULTED* 5.95000% 21-29.09.24 375 000.00 17 812.50 0.00
usD CK HUTCHISON INTERNATIONAL 24 LTD-REG-S 5.50000% 24-

26.04.34 200 000.00 203 396.73 0.06
usD CK HUTCHISON INTRNTNAL 19 11 LTD-REG-S 3.37500% 19-

06.09.49 800 000.00 563 908.07 0.16
usD CMHI FINANCE BVl CO LTD-REG-S 5.00000% 18-06.08.28 1 450 000.00 1 468 603.50 0.41
usD CONTINUUM ENERGY AURA PTE LTD-REG-S 9.50000% 23-24.02.27 400 000.00 414 500.00 0.12
usD COUNTRY GARDEN HOL-REG-S *DEFAULTED* 5.12500% 18-17.01.25 700 000.00 66 500.00 0.02
usb COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 4.20000% 20-

06.02.26 1 200 000.00 114 000.00 0.03
usb COUNTRY GARDEN HOLD-REG-S *DEFAULTED* 3.87500% 20-

22.10.30 600 000.00 57 000.00 0.02
usD COUNTRY GARDN HOLD-REG-S *DEFAULTED* 6.15000% 19-17.09.25 700 000.00 66 500.00 0.02
usb EHI CAR SERVICES LTD-REG-S 12.00000% 24-26.09.27 1 000 000.00 684 710.00 0.19
usD GARUDA INDONESIA PERSERO-REG-S (PIK) 6.50000% 22-28.12.31 200 000.00 157 088.96 0.04
usD GREENKO DUTCH BV-REG-S 3.85000% 21-29.03.26 315 000.00 273 114.84 0.08
usD GREENKO WIND PROJECTS MAURI LTD-REG-S 7.25000% 25-

27.09.28 285 000.00 280 368.75 0.08
usD GREENTOWN CHINA HOLDINGS LTD-REG-S 8.45000% 25-24.02.28 595 000.00 604 520.00 0.17
usb HPCL MITTAL ENERGY LTD-REG-S 5.25000% 17-28.04.27 400 000.00 390 500.00 0.11
usb HPHT FINANCE 25 LTD-REG-S 5.00000% 25-21.02.30 1 430 000.00 1421 716.74 0.40
usD HUTCHISON WHAMPOA INTL 03/33 LTD-REG-S 7.45000% 03-

24.11.33 1 900 000.00 2 187 030.15 0.61
usD HYUNDAI CARD CO LTD-REG-S 5.75000% 24-24.04.29 750 000.00 767 317.50 0.21
usD KANSAI ELECTRIC POWER CO INC/THE-REG-S 5.03700% 25-

26.02.30 1 030 000.00 1 047 388.49 0.29
usD KASIKORNBANK PCL/HONG KONG-REG-S 5.45800% 23-07.03.28 400 000.00 407 436.00 0.11
usD KOREA EAST-WEST POWER CO LTD-REG-S 4.87500% 23-12.07.28 2 625 000.00 2 640 592.50 0.74
usb KOREA LAND & HOUSING CORP-REG-S 5.75000% 23-06.10.25 325 000.00 326 852.50 0.09
usD KOREA LAND & HOUSING CORP-REG-S 4.25000% 24-22.10.27 2 095 000.00 2 081 466.30 0.58
usD KWG GROUP HOLDING LTD-REG-S *DEFAULTED* 5.87500% 17-

10.11.24 750 000.00 54 375.00 0.01
usD KWG GROUP HOLDINGS LTD *DEFAULTED* 7.87500% 22-30.08.24 200 000.00 14 500.00 0.00
usD LONGFOR GROUP HOLDINGS LTD-REG-S 4.50000% 18-16.01.28 200 000.00 172 000.00 0.05
usD LONGFOR GROUP HOLDINGS LTD-REG-S 3.95000% 19-16.09.29 580 000.00 455 590.00 0.13
usb MALAYSIA WAKALA SUKUK BHD-REG-S 3.07500% 21-28.04.51 250 000.00 177 750.00 0.05
usD MINEJESA CAPITAL BV-REG-S 4.62500% 17-10.08.30 550 000.00 421 361.98 0.12
usD MINMETALS BOUNTEOUS FIN BVI LTD-REG-S 4.20000% 16-

27.07.26 200 000.00 198 886.00 0.05
usD MODERNLA OVE PTE LTD-REG-S (PIK) STEP-UP/DOWN 17-30.04.27 1 100 000.00 331 991.00 0.09
usD MONGOLIA,GOVERNMENT OF-REG-S 3.50000% 21-07.07.27 300 000.00 276 900.00 0.08
usb MUANGTHAI CAPITAL PCL-REG-S 6.87500% 24-30.09.28 200 000.00 201 500.00 0.06
usD NWD FINANCE BVI LTD-REG-S 6.25000% 19-PRP 2 150 000.00 757 337.50 0.21
usD NWD MTN LTD-REG-S 4.12500% 19-18.07.29 900 000.00 531 516.78 0.15
usD PHILIPPINES, REPUBLIC OF THE 3.95000% 15-20.01.40 1 600 000.00 1 357 840.00 0.38
usb PHILIPPINES, REPUBLIC OF THE 3.70000% 16-01.03.41 1 550 000.00 1 246 975.00 0.35
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usb POWERLONG REAL ESTATE-REG-S *DEFAULTED* 4.90000% 21-

13.05.26 600 000.00 54 600.00 0.01
usD RKI OVERSEAS FINANCE 2017 A LTD-REG-S 7.00000% 17-PRP 200 000.00 34 880.00 0.01
usD RKP OVERSEAS FINANCE-REG-S 7.95000% 17-PRP 500 000.00 87 200.00 0.02
usD RKPF OVERSEAS 2019 A LTD-REG-S 6.00000% 20-04.03.29 300 000.00 116 552.87 0.03
usD RKPF OVERSEAS 2020 A LTD-REG-S 5.12500% 21-26.01.30 2 250 000.00 858 393.45 0.24
usD ROP SUKUK TRUST-REG-S 5.04500% 23-06.06.29 1 175 000.00 1 188 218.75 0.33
usb SAMMAAN CAPITAL LTD-REG-S 9.70000% 24-03.07.27 200 000.00 201 448.00 0.06
usD SHINHAN CARD CO LTD-REG-S 1.37500% 21-23.06.26 300 000.00 288 003.00 0.08
usb SINO-OCEAN LAND FIN -REG-S *DEFAULTED* 5.95000% 15-

04.02.27 750 000.00 56 250.00 0.02
usD SK BROADBAND CO LTD-REG-S 4.87500% 23-28.06.28 1 400 000.00 1 405 936.00 0.39
usD SK ON CO LTD-REG-S 5.37500% 23-11.05.26 1 850 000.00 1 864 189.50 0.52
usD SRI LANKA, DEMOCRATIC REP OF-REG-S 4.00000% 24-15.04.28 927 972.00 809 507.10 0.23
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.00000% 23-30.09.25 36 005.00 4 095.57 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.25000% 23-30.09.26 36 094.00 4 056.97 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.50000% 23-30.09.27 1 644 989.00 182 840.53 0.05
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 6.75000% 23-30.09.28 108 806.00 12 104.67 0.00
usD SUNAC CHINA HOLDINGS LTD-REG-S PIK 7.00000% 23-30.09.29 2 242 889.00 249 521.40 0.07
usD SUNAC CHINA HOLDINGS LTD-REG-S (PIK) 7.25000% 23-30.09.30 362 240.00 40 262.98 0.01
usb TALENT YIELD INTERNATIONAL LTD-REG-S 2.00000% 21-06.05.26 450 000.00 436 743.00 0.12
usb TALENT YIELD INTERNATIONAL LTD-REG-S 3.12500% 21-06.05.31 200 000.00 182 334.00 0.05
usb TIANJIN STATE-OWNED CAPITAL INVE&MANG 1.60000% 19-17.12.39 934 000.00 392 382.74 0.11
usD TML HOLDINGS PTE LTD-REG-S 4.35000% 21-09.06.26 1 100 000.00 1 083 093.00 0.30
usb TRADE & DEVELOPMNT BK OF MONGOLIA-REG-S 8.50000% 24-

23.12.27 1 050 000.00 1 026 490.50 0.29
usD TS-OWNED CAP INVEST & MA CO LTD-REG-S 1.55000% 19-

17.12.29 800 000.00 526 488.00 0.15
usD VEDANTA RESOURCES FINANCE Il PLC-REG-S 9.47500% 25-

24.07.30 450 000.00 446 026.50 0.12
usb WEST CHINA CEMENT LTD-REG-S 4.95000% 21-08.07.26 1 380 000.00 1 076 055.00 0.30
usD XIAOMI BEST TIME INTER LTD-REG-S 4.10000% 21-14.07.51 300 000.00 235 266.00 0.07
usb YUZHOU PROPERTIES-REG-S *DEFAULTED* 8.30000% 19-27.05.25 1 675 000.00 121 437.50 0.03
Total USD 36 341 056.82  10.13

36 341 056.82 10.13

usD
usD AIRPORT AUTHORITY-REG-S 2.100%/VAR 20-PRP 500 000.00 488 818.58 0.14
usD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP 1 450 000.00 1 370 250.00 0.38
usD BANK OF COMMUNICATIONS H/K-REG-S 2.304%/VAR 21-08.07.31 850 000.00 826 223.38 0.23
usD CASHLD FLR REG-S-SUB 4.000%/VAR 21-PRP 300 000.00 289 890.00 0.08
usD CHINA TAIPING INSURANCE-REG-S-SUB 6.400%/VAR 23-PRP 350 000.00 366 079.00 0.10
usD FEC FINANCE LTD-REG-S 7.375%/VAR 19-PRP 800 000.00 742 000.00 0.21
usD FWD GROUP HOLDINGS LTD-REG-S-SUB 5.500%/VAR 18-PRP 200 000.00 194 435.20 0.05
usD GLOBE TELECOM INC-REG-S 4.200%/VAR 21-PRP 500 000.00 489 885.00 0.14
usD HDFC BANK LTD-REG-S-SUB COCO 3.700%/VAR 21-PRP 1 200 000.00 1 153 500.00 0.32
usD NETWORK 121 LTD-REG-S-SUB 3.975%/VAR 21-PRP 500 000.00 490 650.00 0.14
usD NWD FINANCE BVI LTD-REG-S 4.125%/VAR 21-PRP 1 232 000.00 524 216.00 0.14
usb OVERSEA-CHINESE BNKNG CORP-REG-S-SUB 4.602%/VAR 22-

15.06.32 2 000 000.00 1 996 794.00 0.56
usD RIZAL COMMERCIAL BANKING CORP-REG-S-SUB 6.500%/VAR 20-PRP 400 000.00 399 625.00 0.11
usD RKPF OVERSEAS 2019 E LTD-REG-S 7.750%/VAR 19-PRP 3 500 000.00 610 400.00 0.17
usD ROYAL CAPITAL BV-REG-S 5.000%/VAR 20-PRP 300 000.00 298 125.00 0.08
usD SAN MIGUEL GLOBAL POWER HOLDNGS CORP-REG-S 8.750%/VAR 24-

PRP 700 000.00 716 100.00 0.20
usb SAN MIGUEL GLOBAL POWER HD CORP-REG-S 8.125%/VAR 24-PRP 300 000.00 300 750.00 0.08
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usb TONGYANG LIFE INSURANCE CO LTD-REG-S-SUB 5.250%/VAR 20-
PRP 500 000.00 498 105.00 0.14
usD UPL CORP LTD-REG-S-SUB 5.250%/VAR 20-PRP 400 000.00 389 000.00 0.11
Total USD 12 144 846.16 3.38
12 144 846.16 3.38
usD
usb LG CHEM LTD-REG-S 1.60000% 23-18.07.30 3 700 000.00 3 464 569.00 0.97
usD WYNN MACAU LTD-144A 4.50000% 23-07.03.29 2 750 000.00 2 793 656.25 0.78
usD WYNN MACAU LTD-REG-S 4.50000% 23-07.03.29 200 000.00 203 175.00 0.06
usD ZTO EXPRESS CAYMAN INC 1.50000% 22-01.09.27 2 800 000.00 2 816 492.00 0.78
Total USD 9 277 892.25 2.59
9 277 892.25 2.59
HKD
HKD CITIGROUP GLOBAL MARKETS HOLDINGS-REG-S 0.00000% 23-
26.02.26 17 000 000.00 2 097 605.49 0.58
Total HKD 2 097 605.49 0.58
usD
usD BAIDU INC-REG-S 0.00000% 25-12.03.32 1 100 000.00 1 088 032.00 0.30
usb GOLDMAN SACHS FIN CORP INT 0.00000% 25-13.03.28 500 000.00 494 810.00 0.14
usD GOLDMAN SACHS FINANCE CORP INTER LTD 0.00000% 25-07.03.30 500 000.00 518 475.00 0.15
usb MEITUAN-REG-S 0.00000% 21-27.04.28 4 300 000.00 4 154 488.00 1.16
usD PDD HOLDINGS INC 0.00000% 20-01.12.25 2 750 000.00 2 706 525.25 0.75
Total USD 8 962 330.25 2.50
11 059 935.74 3.08
296 910 637.35 82.74
usD
usD AMERICA, UNITED STATES OF TB 0.00000% 13.02.25-14.08.25 8 000 000.00 7 875 650.00 2.20
usD AMERICA, UNITED STATES OF TB 0.00000% 25.02.25-24.06.25 9 000 000.00 8 911 905.03 2.48
Total USD 16 787 555.03 4.68
16 787 555.03 4.68
usD
usD NATIONAL AUSTRALIA BANK NEW YORK BRANCH 4.96600% 23-
12.01.26 500 000.00 502 006.52 0.14
Total USD 502 006.52 0.14

502 006.52 0.14
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usb

usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.354%/VAR 22-13.09.28 500 000.00 509 381.74 0.14
Total USD 509 381.74 0.14

509 381.74 0.14
usD

usb HDFC BANK LTD/GANDHINAGAR-REG-S 5.68600% 23-02.03.26
uUsb JSW INFRASTRUCTURE LTD-REG-S 4.95000% 22-21.01.29
usb SHRIRAM FINANCE LTD-REG-S 6.15000% 24-03.04.28

Total USD

1 400 000.00 1 412 530.00 0.40
200 000.00 192 500.00 0.05
585 000.00 579 296.25 0.16

2 184 326.25 0.61

2 184 326.25 0.61

usD
usb GREAT EASTERN LIFE ASS CO-REG-S-SUB 5.398%/VAR 25-PRP
Total USD

1 500 000.00 1 494 628.06 0.42

1 494 628.06 0.42

1 494 628.06 0.42

usb

usb ADANI GREEN ENERGY UP LTD-REG-S 6.70000% 24-12.03.42

usb IRB INFRASTRUCTURE DEVELOPERS LTD-REG-S 7.11000% 24-
11.03.32

Total USD

1 100 000.00 965 982.99 0.27

200 000.00 201 250.00 0.05
1 167 232.99 0.32

1 167 232.99 0.32

usb
usb SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80
Total USD

262 000.00 260 347.77 0.07
260 347.77 0.07

260 347.77 0.07

22 905 478.36 6.38
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usD
usb UNITED STATES TREASURY BILL 0.00000% 14.01.25-13.05.25
Total USD

9 000 000.00 8 955 585.00 2.50
8 955 585.00 2.50

8 955 585.00 2.50

2010 12 17 41 (1)h)

8 955 585.00 2.50

2010 12 17 41 (1)e)

usD UBS (HK) FUND SERIES - ASIA INCOME BOND (USD)-E USD ACC

1 370.00 12 611 487.05 3.51
12 611 487.05 3.51

usb UBS (LUX) BD SICAV-ASIAN INVEST GR BDS SUSTAIN (USD)

U-X-ACC 875.00 11 561 707.50  3.22
11 561 707.50  3.22
24 173 194.55  6.73
2010 12 17 4 (De)

24 173 194.55 6.73

352 944 895.26  98.35

usb US ULTRA LONG BOND (CBT) FUTURE 18.06.25
usD US 10YR TREASURY NOTE FUTURE 18.06.25
usD US 5YR TREASURY NOTE FUTURE 30.06.25

48.00 8 250.00 0.00
104.00 25 031.25 0.01
423.00 102 062.57 0.03

135 343.82 0.04

135 343.82 0.04

135 343.82 0.04
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GBP 73 843 400.00 usD 95 509 570.46  15.4.2025 -198 661.30 -0.06
CHF 4 653 900.00 usb 5 298 306.53  15.4.2025 -31 277.14 -0.01
EUR 41 740 300.00 usD 45 550 855.47  15.4.2025 -436 626.53 -0.12
SGD 6 562 600.00 usD 4 935 417.15  15.4.2025 -49 881.54 -0.01
usD 605 130.63 EUR 555 700.00  15.4.2025 4 512.59 0.00
EUR 419 900.00 usb 453 380.73 1.4.2025 195.25 0.00
usb 453 708.33 EUR 419 900.00  15.4.2025 -132.80 0.00

-711 871.47 -0.20

17 067 225.89 4.76
-10 582 033.28 -2.95
358 853 560.22 100.00
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Lux
2025 31
EUR BARCLAYS BANK PLC 4.75%-FRN T1 PERP EUR10000 7 420 000.00 7 309 442.00 0.28
UsD BARCLAYS BANK PLC ADR REP 1 PRF SHS SER 1 5 150 000.00 5 084 826.42 0.20
12 394 268.42 0.48
12 394 268.42 0.48

EUR
EUR ADLER PELZER HOLDING GMBH-REG-S 9.50000% 23-01.04.27 7 310 000.00 7 004 588.20 0.27
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000%

23-30.04.30 8 120 000.00 8 505 700.00 0.33
EUR ALTICE FRANCE SA-REG-S 5.87500% 18-01.02.27 23 735 000.00 21 149 926.21 0.82
EUR ALTICE FRANCE SA-REG-S 11.50000% 24-01.02.27 11 720 000.00 11 295 150.00 0.44
EUR ARDAGH METAL PACKAGING FINANCE -REG-S 3.00000%

21-01.09.29 5 500 000.00 4 602 950.00 0.18
EUR AZELIS FINANCE NV-REG-S 4.75000% 24-25.09.29 5 145 000.00 5 227 165.65 0.20
EUR CARNIVAL CORP-REG-S 5.75000% 24-15.01.30 15 165 000.00 16 030 921.50 0.62
EUR CROWN EUROPEAN HOLDINGS SACA-REG-S 4.75000% 23-15.03.29 10 270 000.00 10 565 262.50 0.41
EUR EDREAMS ODIGEO SA-REG-S 5.50000% 22-15.07.27 14 470 000.00 14 493 152.00 0.57
EUR FORVIA SE-REG-S 3.75000% 20-15.06.28 7 430 000.00 7 158 396.35 0.28
EUR GRIFOLS SA-REG-S 3.87500% 21-15.10.28 7 240 000.00 6 660 148.40 0.26
EUR GRUPO ANTOLIN-IRAUSA SA-REG-S 10.37500% 24-30.01.30 1 495 000.00 1 111 345.63 0.04
EUR GTC AURORA LUXEMBOURG SA-REG-S 2.25000% 21-23.06.26 6 100 000.00 5 457 487.00 0.21
EUR ILIAD HOLDING SASU-REG-S 5.62500% 21-15.10.28 4 940 000.00 5 024 928.48 0.20
EUR ILIAD HOLDING SASU-REG-S 5.37500% 24-15.04.30 2 945 000.00 2 958 311.40 0.12
EUR ILIAD SA-REG-S 5.37500% 24-02.05.31 5 600 000.00 5 829 600.00 0.23
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 8.50000% 23-15.03.29 9 800 000.00 10 272 948.00 0.40
EUR KAIXO BONDCO TELECOM SA-REG-S 5.12500% 21-30.09.29 6 200 000.00 6 230 652.80 0.24
EUR LOXAM SAS-REG-S 4.25000% 25-15.02.30 6 790 000.00 6 723 390.09 0.26
EUR MAHLE GMBH-REG-S 6.50000% 24-02.05.31 3 160 000.00 3 119 078.00 0.12
EUR MOTION BONDCO DAC-REG-S 4.50000% 19-15.11.27 697 000.00 665 875.46 0.03
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-21.08.26 28 191 000.00 19 012 995.83 0.74
EUR ODIDO GROUP HOLDING BV-REG-S 5.50000% 21-15.01.30 6 500 000.00 6 451 250.00 0.25
EUR 0l EUROPEAN GROUP BV-REG-S 6.25000% 23-15.05.28 1 790 000.00 1 836 987.50 0.07
EUR Ol EUROPEAN GROUP BV-REG-S 5.25000% 24-01.06.29 995 000.00 1 000 970.00 0.04
EUR OLYMPUS WATER US HOLDING CORP-REG-S 9.62500% 23-15.11.28 15 950 000.00 16 608 097.00 0.65
EUR ONTEX GROUP NV-REG-S 5.25000% 25-15.04.30 10 400 000.00 10 483 408.00 0.41
EUR OVH GROUPE SAS-REG-S 4.75000% 25-05.02.31 6 770 000.00 6 710 762.50 0.26
EUR PERRIGO FINANCE UNLIMITED CO 5.37500% 24-30.09.32 6 065 000.00 6 152 863.66 0.24
EUR PICARD BONDCO SA-REG-S STEP-UP 21-01.07.27 9 495 000.00 9 415 849.68 0.37
EUR REKEEP SPA-REG-S 9.00000% 25-15.09.29 4 435 000.00 4 374 674.24 0.17
EUR SOFTBANK GROUP CORP REG-S 3.87500% 21-06.07.32 5 640 000.00 5 217 000.00 0.20
EUR SOFTBANK GROUP CORP-REG-S 3.12500% 17-19.09.25 2 340 000.00 2 327 117.61 0.09
EUR SOFTBANK GROUP CORP-REG-S 4.00000% 17-19.09.29 1 650 000.00 1 592 992.50 0.06
EUR SOFTBANK GROUP CORP-REG-S 5.00000% 18-15.04.28 17 875 000.00 18 059 549.44 0.70
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 4 930 000.00 4 464 400.41 0.17
EUR SUMMER BIDCO BV-REG-S (PIK)10.00000% 24-15.02.29 16 577 179.00 16 990 779.62 0.66
EUR TELECOM ITALIA SPA/MILANO-REG-S 6.87500% 23-15.02.28 6 882 000.00 7 406 669.92 0.29
EUR TELECOM ITALIA SPA/MILANO-REG-S 7.87500% 23-31.07.28 11 158 000.00 12 452 796.63 0.49
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 4.37500% 21-09.05.30 12 590 000.00 12 497 841.20 0.49
EUR TEVA PHARMACEUTICAL FINANCE NETHERLANDS 7.87500%

23-15.09.31 19 090 000.00 22 442 085.64 0.87
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EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 24 815 000.00 27 637 706.25 1.08
EUR TK ELEVATOR HOLDCO GMBH-REG-S 6.62500% 20-15.07.28 19 890 000.00 17 927 994.71 0.70
EUR TUI CRUISES GMBH-REG-S 6.50000% 21-15.05.26 11 799 000.00 2 225 610.32 0.09
EUR TUI CRUISES GMBH-REG-S 5.00000% 24-15.05.30 10 230 000.00 10 281 150.00 0.40
EUR VERISURE HOLDING AB-REG-S 9.25000% 22-15.10.27 6 135 000.00 5 137 694.40 0.20
EUR WEBUILD SPA-REG-S 4.87500% 24-30.04.30 14 130 000.00 14 456 798.64 0.56
EUR ZF EUROPE FINANCE BV-REG-S 2.50000% 19-23.10.27 3 100 000.00 2 890 533.00 0.11
EUR Z1GGO BOND CO BV-REG-S 6.12500% 24-15.11.32 9 335 000.00 8 837 911.25 0.34
Total EUR 434 981 467.62  16.93
GBP

GBP AA BOND CO LTD-REG-S 6.50000% 21-31.01.26 13 755 000.00 6 458 134.60 0.25
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 16 050 000.00 18 892 477.25 0.74
GBP CPUK FINANCE LTD-REG-S 6.50000% 20-28.08.26 5 248 000.00 6 216 710.42 0.24
GBP JERROLD FINCO PLC-REG-S 7.87500% 24-15.04.30 9 110 000.00 11 062 592.02 0.43
GBP KIER GROUP PLC-REG-S 9.00000% 24-15.02.29 9 910 000.00 12 467 345.40 0.49
GBP NEWDAY BONDCO PLC-REG-S 13.25000% 22-15.12.26 23 037 000.00 26 322 996.82 1.02
GBP OCADO GROUP PLC-REG-S 3.87500% 21-08.10.26 2 140 000.00 2 489 999.19 0.10
Total GBP 83 910 255.70 3.27
usD

usD TRIVIUM PACKAGING FINANCE BV-144A 8.50000% 19-15.08.27 4 500 000.00 4 144 507.09 0.16
Total USD 4 144 507.09 0.16

523 036 230.41  20.36

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB COCO 6.000%/VAR 21-PRP 10 200 000.00 10 288 791.00 0.40
EUR ABANCA CORP BANCARIA SA-REG-S-SUB COCO 10.625%/VAR 23-PRP 4 600 000.00 5 318 750.00 0.21
EUR ABERTIS INFRA FINANCE BV-REG-S-SUB 3.248%/VAR 20-PRP 1 900 000.00 1 889 360.00 0.07
EUR ABN AMRO BANK NV-REG-S-SUB COCO 6.875%/VAR 24-PRP 6 300 000.00 6 583 500.00 0.26
EUR ALSTOM SA-REG-S-SUB 5.868%/VAR 24-PRP 4 200 000.00 4 357 122.00 0.17
EUR BANCA MONTE DEI PASCHI DI-REG-S-SUB 8.520%/VAR 20-

10.09.30 11 941 000.00 12 192 477.46 0.47
EUR BANCO BILBAO VIZCAYA ARGENT-REG-S-SUB COCO 8.375%/VAR 23-

PRP 6 400 000.00 7 040 000.00 0.27
EUR BANCO BPM SPA-REG-S-SUB COCO 9.500%/VAR 23-PRP 3 500 000.00 3 955 000.00 0.15
EUR BANCO COMERCIAL PORTUGUES-REG-S-SUB COCO 8.125%/VAR 24-

PRP 4 000 000.00 4 290 000.00 0.17
EUR BANCO DE SABADELL SA-REG-S-SUB COCO 5.750%/VAR 21-PRP 4 200 000.00 4 244 469.60 0.17
EUR BANCO SANTANDER SA-REG-S-SUB COCO 7.000%/VAR 24-PRP 6 400 000.00 6 709 753.60 0.26
EUR BANKINTER SA-REG-S-SUB COCO 7.375%/VAR 23-PRP 5 000 000.00 5 247 600.00 0.20
EUR BAWAG GROUP AG-REG-S-SUB COCO 7.250%/VAR 24-PRP 6 400 000.00 6 541 600.00 0.25
EUR BAYER AG-REG-S-SUB 5.375%/VAR 22-25.03.82 17 700 000.00 17 412 375.00 0.68
EUR BAYER AG-REG-S-SUB 5.500%/VAR 24-13.09.54 3 400 000.00 3 399 510.40 0.13
EUR BAYER AG-REG-S-SUB 7.000%/VAR 23-25.09.83 7 900 000.00 8 345 402.00 0.33
EUR BPER BANCA SPA-REG-S-SUB 8.375%/VAR 24-PRP 5 305 000.00 5 742 662.50 0.22
EUR BPER BANCA SPA-REG-S-SUB COCO 6.500%/VAR 24-PRP 6 180 000.00 6 296 493.00 0.25
EUR CASTELLUM AB-REG-S 3.125%/VAR 21-PRP 12 610 000.00 12 221 031.94 0.48
EUR CP1 PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 17 920 000.00 17 017 369.60 0.66
EUR CPI PROPERTY GROUP SA-REG-S-SUB 3.750%/VAR 21-PRP 5 500 000.00 4 695 625.00 0.18
EUR CREDIT AGRICOLE SA-REG-S-SUB COCO 5.875%/VAR 25-PRP 7 600 000.00 7 322 068.00 0.29
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 7.375%/VAR 24-PRP 4 200 000.00 4 247 300.40 0.17
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 4.500%/VAR 21-PRP 4 000 000.00 3 835 120.00 0.15
EUR DEUTSCHE BANK AG-REG-S-SUB COCO 4.625%/VAR 21-PRP 7 800 000.00 7 340 658.00 0.29
EUR EDP SA-REG-S-SUB 4.625%/VAR 24-16.09.54 3 400 000.00 3 417 000.00 0.13
EUR EESTI ENERGIA AS-REG-S-SUB 7.875%/VAR 24-PRP 13 030 000.00 13 715 508.30 0.53
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 3.375%/VAR 20-PRP 12 200 000.00 11 230 954.00 0.44
EUR EUROFINS SCIENTIFIC SE-REG-S-SUB 6.750%/VAR 23-PRP 5 400 000.00 5 690 628.00 0.22
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EUR FINECOBANK BANCA FINECO SPA-REG-S-SUB COCO 7.500%/VAR

24-PRP 5 680 000.00 5978 768.00  0.23
EUR  HEIMSTADEN BOSTAD AB-REG-S-SUB 3.000%/VAR 21-PRP 3 443 000.00 3107 307.50  0.12
EUR  HEIMSTADEN BOSTAD AB-REG-S-SUB 6.250%/VAR 24-PRP 22 610 000.00 22 167 838.84  0.86
EUR  INTESA SANPAOLO SPA-REG-S-SUB COCO 9.125%/VAR 23-PRP 4 385 000.00 5018 001.06  0.20
EUR  INTESA SANPAOLO SPA-REG-S-SUB COCO 7.000%/VAR 24-PRP 5 210 000.00 5 448 930.60  0.21
EUR  KAPLA HOLDING SAS-REG-S 3M EURIBOR+350BP 24-31.07.30 3 640 000.00 3 647 334.60  0.14
EUR LA BANQUE POSTALE SA-REG-S-SUB COCO 3.000%/VAR 21-PRP 12 200 000.00 10 624 614.00  0.41
EUR  NOVO BANCO SA-REG-S-SUB 9.875%/VAR 23-01.12.33 4 500 000.00 5304 825.00  0.21
EUR  ORSTED AS-REG-S-SUB 5.125%/VAR 24-PRP 8 520 000.00 8 574 255.36  0.33
EUR  PERMANENT TSB GROUP HOLD-REG-S-SUB COCO 7.875/VAR 20-PRP 2 000 000.00 2 040 000.00  0.08
EUR  PERMANENT TSB GRUP HOLDNGS-REG-S-SUB COCO 13.250%/VAR

22-PRP 2 110 000.00 2 507 237.04  0.10
EUR  RAIFFEISEN BANK INTER-REG-S-SUB 7.375%/VAR 22-20.12.32 2 500 000.00 2 693 665.00  0.11
EUR  RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR

24-PRP 10 600 000.00 10 692 644.00  0.42
EUR  RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.000%/VAR 20-PRP 1 600 000.00 1590 780.80  0.06
EUR  RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 12 425 000.00 11 650 123.74  0.45
EUR  SAMHALLSBYGGNADSBOLAGET I NORDEN-REG-S-SUB 2.875%/VAR

21-PRP 6 640 000.00 4 116 800.00  0.16
EUR  SAMHALLSBYGGNADSBOLAGET I NORDEN-REG-S-SUB 2.625%/VAR

20-PRP 8 180 000.00 5092 050.00  0.20
EUR  SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 10 400 000.00 9 609 080.00  0.37
EUR  SES SA-REG-S-SUB 6.000%/VAR 24-12.09.54 7 325 000.00 6 739 000.00  0.26
EUR  TEAMSYSTEM SPA-REG-S 3M EURIBOR+350BP 24-31.07.31 9 775 000.00 9 787 218.75  0.38
EUR  TELEFONICA EUROPE BV-REG-S-SUB 2.376%/VAR 21-PRP 4 400 000.00 4 056 800.00  0.16
EUR  TELEFONICA EUROPE BV-REG-S-SUB 6.135%/VAR 23-PRP 7 000 000.00 7 420 000.00  0.29
EUR  TELEFONICA EUROPE BV-REG-S-SUB 5.752%/VAR 24-PRP 8 300 000.00 8 612 993.00  0.34
EUR  UNICAJA BANCO SA-REG-S-SUB COCO 4.875/VAR 21-PRP 12 800 000.00 12 608 000.00  0.49
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 16 100 000.00 17 552 542.00  0.68
EUR  VODAFONE GROUP PLC-REG-S-SUB 3.000%/VAR 20-27.08.80 5 030 000.00 4684 262.95  0.18
Total EUR 401 913 202.04  15.64
GBP
GBP  COVENTRY BUILDING SOCIETY-REG-S-SUB COCO 8.750%/VAR

24-PRP 5 705 000.00 7 052 846.06  0.27
GBP  MOBICO GROUP PLC-REG-S-SUB 4.250%/VAR 20-PRP 7 610 000.00 8 684 123.46  0.34
GBP  ROTHESAY LIFE PLC-REG-S-SUB 5.000%/VAR 21-PRP 1 965 000.00 1969 395.99  0.08
Total GBP 17 706 365.51  0.69
USD
USD  AEGON LTD-SUB VAR/10YR CMS+10BP 04-PRP 8 270 000.00 6 401 525.11  0.25
USD  ROTHESAY LIFE PLC-REG-S-SUB 4.875%/VAR 21-PRP 8 338 000.00 7 265 453.15  0.29
USD  SOCIETE GENERALE SA-REG-S-SUB COCO 9.375%/VAR 22-PRP 5 270 000.00 5143 670.26  0.20
USD  SOCIETE GENERALE SA-REG-S-SUB 8.125%/VAR 24-PRP 2 000 000.00 1 844 398.07  0.07
Total USD 20 655 046.59  0.81

440 274 614.14  17.14

EUR
EUR  AIR FRANCE-KLM-REG-S 4.62500% 24-23.05.29 6 200 000.00 6 355 000.00  0.25
EUR  CPI PROPERTY GROUP SA-REG-S 1.75000% 22-14.01.30 1 900 000.00 1560 375.00  0.06
EUR  CPI PROPERTY GROUP SA-REG-S 7.00000% 24-07.05.29 5 755 000.00 6 059 727.25  0.24
EUR  CPI PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 5 360 000.00 5306 400.00  0.21
EUR  ELO SACA-REG-S 4.87500% 22-08.12.28 11 300 000.00 10 123 557.00  0.39
EUR  ELO SACA-REG-S 6.00000% 23-22.03.29 2 100 000.00 1909 740.00  0.07
EUR  HEIMSTADEN AB-REG-S 8.37500% 25-29.01.30 13 970 000.00 13 972 095.50  0.54
EUR  ILLIMITY BANK SPA-REG-S 5.75000% 24-31.05.27 5 345 000.00 5 558 800.00  0.22
EUR  LOXAM SAS-REG-S 6.37500% 23-15.05.28 8 655 000.00 8 927 684.43  0.35
EUR  MOBICO GROUP PLC-REG-S 4.87500% 23-26.09.31 3 330 000.00 3269 027.70  0.13
EUR  NOVO BANCO SA/LUXEMBOURG 3.50000% 13-02.01.43 3 710 000.00 3 414 164.60  0.13
EUR  NOVO BANCO SA/LUXEMBOURG-REG-S 3.50000% 13-19.02.43 2 891 000.00 2 660 471.66  0.10
EUR  NOVO BANCO SA/LUXEMBOURG-REG-S 3.50000% 13-18.03.43 6 399 000.00 5888 743.74  0.23
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EUR SCHAEFFLER AG-REG-S 4.75000% 24-14.08.29 1 300 000.00 1 295 447.40 0.05
EUR VIVION INVESTMENTS SARL-REG-S (PIK) STEP UP/DOWN 23-

31.08.28 7 314 153.00 7 185 241.06 0.28
EUR VIVION INVESTMENTS SARL-REG-S PIK STEP-UP/DOWN 23-

28.02.29 4 967 272.00 4 819 550.30 0.19
EUR ZF EUROPE FINANCE BV-REG-S 6.12500% 23-13.03.29 12 600 000.00 12 688 452.00 0.49
EUR ZF FINANCE GMBH-REG-S 3.75000% 20-21.09.28 6 400 000.00 5 990 528.00 0.23
Total EUR 106 985 005.64 4.16

106 985 005.64 4.16

EUR
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 8.375%/VAR 23-23.09.33 1 600 000.00 1 812 400.00 0.07
EUR ABANCA CORP BANCARIA SA-REG-S-SUB 4.625%/VAR 24-11.12.36 3 500 000.00 3 485 104.00 0.14
EUR ABERTIS INFRAESTRUCTURAS FIN BV-REG-S-SUB 4.870%/VAR 24-

PRP 6 600 000.00 6 616 500.00 0.26
EUR AIB GROUP PLC-REG-S-SUB 4.625%/VAR 24-20.05.35 3 250 000.00 3 320 232.50 0.13
EUR AXA SA-REG-S-SUB 6.375%/VAR 24-PRP 3 775 000.00 3 930 718.75 0.15
EUR AXA SA-SUB 6.00000%/EUSA10+5BP 04-PRP 5 210 000.00 5 014 625.00 0.20
EUR AXA SA-SUB CMS10+20BP 03-PRP 4 060 000.00 3 897 526.92 0.15
EUR BANCA MONT DEI PAS DI SIENA-REG-S-SUB 5.375%/VAR 18-

18.01.28 4 500 000.00 4 906 242.00 0.19
EUR BANCO BPM SPA-REG-S-SUB 5.000%/VAR 24-18.06.34 4 000 000.00 4 131 372.00 0.16
EUR BANCO BPM SPA-REG-S-SUB 4.500%/VAR 24-26.11.36 500 000.00 500 924.00 0.02
EUR BANCO COMERCIAL PORTUGUES SA-SUB 8.750%/VAR 22-05.03.33 2 200 000.00 2 455 860.00 0.10
EUR BANCO DE CREDITO SOC COOP-REG-S-SUB 5.250%/VAR 21-

27.11.31 9 600 000.00 9 718 992.00 0.38
EUR BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-

14.09.29 8 000 000.00 9 088 032.00 0.35
EUR BANCO DE CREDITO SOC CP SA-REG-S 4.125%/VAR 24-03.09.30 1 800 000.00 1 845 072.00 0.07
EUR BANCO DE SABADELL SA-REG-S-SUB 6.000%/VAR 23-16.08.33 3 200 000.00 3 403 200.00 0.13
EUR BANCO SANTANDER SA-REG-S-SUB 5.750%/VAR 23-23.08.33 2 600 000.00 2 762 136.00 0.11
EUR COMMERZBANK AG-REG-S-SUB 6.750%/VAR 23-05.10.33 7 900 000.00 8 634 297.10 0.34
EUR COMMERZBANK AG-REG-S-SUB 4.875%/VAR 24-16.10.34 4 400 000.00 4 542 577.60 0.18
EUR EDP - ENERGIAS DE PORT SA-REG-S-SUB 5.943%/VAR 23-

23.04.83 9 900 000.00 10 437 213.60 0.41
EUR EDP-ENERGIAS DE PORTUGAL-REG-S-SUB 4.750%/VAR 24-29.05.54 6 300 000.00 6 378 907.50 0.25
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 7.500%/VAR 22-PRP 3 400 000.00 3 726 794.40 0.14
EUR ELECTRICITE DE FRANCE SA-REG-S-SUB 5.625%/VAR 24-PRP 5 200 000.00 5 271 552.00 0.20
EUR ERBK ERS SRVS AND HLGS SA-REG-S-SUB 6.250%/VAR 24-

25.04.34 4 170 000.00 4 446 746.22 0.17
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.625%/VAR 21-PRP 7 040 000.00 6 670 400.00 0.26
EUR MEDIOBANCA BANCA DI CREDITO-REG-S-SUB 5.250%/VAR 24-

22.04.34 5 565 000.00 5 825 837.11 0.23
EUR NATIONAL BANK OF GREECE SA-REG-S-SUB 8.000%/VAR 23-

03.01.34 1 675 000.00 1 893 587.50 0.07
EUR NATIONAL BANK OF GREECE SA-REG-S-SUB 5.875%/VAR 24-

28.06.35 5 750 000.00 6 066 353.50 0.24
EUR NOVA LJUBLJANSKA BANKA DD-REG-S-SUB 6.875%/VAR 24-

24.01.34 4 500 000.00 4 781 448.00 0.19
EUR PIRAEUS BANK SA-REG-S 6.750%/VAR 23-05.12.29 1 003 000.00 1 114 698.09 0.04
EUR PIRAEUS FIN HOLD SA-REG-S-SUB 5.375%/VAR 24-18.09.35 4 500 000.00 4 657 491.00 0.18
EUR PIRAEUS FINANCIAL HOLDING-REG-S-SUB 7.250%/VAR 24-

17.04.34 7 375 000.00 8 167 812.50 0.32
EUR RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 16 100 000.00 16 498 120.80 0.64
EUR UNICREDIT SPA-REG-S-SUB 5.375%/VAR 24-16.04.34 5 160 000.00 5 424 501.60 0.21
EUR UNICREDIT SPA-REG-S-SUB COCO 4.450%/VAR 21-PRP 2 700 000.00 2 654 648.10 0.10
EUR VODAFONE GROUP PLC-REG-S-SUB 6.500%/VAR 23-30.08.84 4 120 000.00 4 457 840.00 0.17
Total EUR 178 539 763.79 6.95

178 539 763.79 6.95
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EUR
EUR ACCORINVEST GROUP SA-REG-S 6.37500% 24-15.10.29 10 370 000.00 10 667 162.72 0.42
EUR ACCORINVEST GROUP SA-REG-S 5.50000% 24-15.11.31 8 295 000.00 8 195 186.02 0.32
EUR ADLER FINANCING SARL (PIK) 12.50000% 24-31.12.28 6 290 000.00 6 033 755.26 0.23
EUR ADLER FINANCING SARL (PIK) 8.25000% 25-31.12.28 12 820 000.00 11 619 536.28 0.45
EUR AFFLELOU SAS-REG-S 6.00000% 24-25.07.29 6 430 000.00 6 637 367.50 0.26
EUR AIR BALTIC CORP AS-REG-S 14.50000% 24-14.08.29 7 990 000.00 8 895 116.79 0.35
EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 21 320 000.00 16 096 600.00 0.63
EUR AMBER FINCO PLC-REG-S 6.62500% 24-15.07.29 6 935 000.00 7 207 892.25 0.28
EUR APCOA GROUP GMBH/GERMANY-REG-S 6.00000% 24-15.04.31 7 195 000.00 7 177 199.57 0.28
EUR ARDAGH METAL PACKAGING FIN PLC-REG-S 2.00000% 21-01.09.28 2 850 000.00 2 575 687.50 0.10
EUR ARDONAGH FINCO LTD-REG-S 6.87500% 24-15.02.31 24 460 000.00 24 949 200.00 0.97
EUR ATOS SE-REG-S STEP UP 24-18.12.30 4 766 000.00 3 882 416.14 0.15
EUR ATOS SE-REG-S STEP-UP 24-18.12.29 14 704 468.00 15 778 669.09 0.61
EUR BANIJAY ENTERTAINMENT SAS-REG-S 7.00000% 23-01.05.29 2 500 000.00 2 610 100.00 0.10
EUR BERTRAND FRANCHISE FINANCE SAS-REG-S 6.50000% 24-18.07.30 1 855 000.00 1 901 068.92 0.07
EUR CANARY WHARF GROUP INVST HOLG PLC-REG-S 1.75000% 21-

07.04.26 3 320 000.00 3 227 965.42 0.13
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500% 22-

30.11.27 6 260 000.00 6 597 883.50 0.26
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 7.87500% 23-

31.07.28 7 810 000.00 8 172 126.27 0.32
EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 6.50000% 24-

15.03.29 5 780 000.00 6 001 374.00 0.23
EUR CROWN EUROPEAN HOLDINGS SACA-REG-S 4.50000% 24-15.01.30 10 845 000.00 10 989 238.50 0.43
EUR DYNAMO NEWCO Il GMBH-REG-S 6.25000% 24-15.10.31 9 710 000.00 9 831 375.00 0.38
EUR EIRCOM FINANCE DAC-REG-S 5.75000% 24-15.12.29 9 120 000.00 9 382 245.60 0.37
EUR ELIOR GROUP SA-REG-S 5.62500% 25-15.03.30 6 070 000.00 6 039 650.00 0.24
EUR ENGINEERING - INGEGNERIA INFORMAT-REG-S 8.62500% 25-

15.02.30 7 895 000.00 8 131 850.00 0.32
EUR ENGINEERING-INGEGNERIA INFORMATI-REG-S 11.12500% 23-

15.05.28 4 830 000.00 5 095 650.00 0.20
EUR FNAC DARTY SA-REG-S 4.75000% 25-01.04.32 4 850 000.00 4 813 623.16 0.19
EUR GRIFOLS SA-REG-S 7.50000% 24-01.05.30 18 950 000.00 19 826 437.50 0.77
EUR GRUPO ANTOLIN-1RAUSA SA-REG-S 3.50000% 21-30.04.28 3 364 000.00 2 187 861.50 0.09
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 8.75000% 23-15.05.28 2 770 000.00 2 891 187.50 0.11
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 6.75000% 24-15.11.29 5 830 000.00 5 968 462.50 0.23
EUR IHO VERWALTUNGS GMBH-REG-S (PIK) 7.00000% 24-15.11.31 12 350 000.00 12 657 082.75 0.49
EUR INEOS FINANCE PLC-REG-S 6.62500% 23-15.05.28 2 470 000.00 2 532 762.70 0.10
EUR INEOS FINANCE PLC-REG-S 6.37500% 24-15.04.29 3 660 000.00 3 746 925.00 0.15
EUR INEOS QUATTRO FINANCE 2 PLC-REG-S 6.75000% 24-15.04.30 4 238 000.00 4 230 490.27 0.16
EUR IPD 3 BV-REG-S 8.00000% 23-15.06.28 5 900 000.00 6 170 987.00 0.24
EUR ITELYUM REGENERATION SPA-REG-S 5.75000% 25-15.04.30 10 400 000.00 10 322 000.00 0.40
EUR KAPLA HOLDING SAS-REG-S 5.00000% 25-30.04.31 9 330 000.00 9 305 508.75 0.36
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 39 840 252.00 24 114 557.46 0.94
EUR LORCA TELECOM BONDCO SAU-REG-S 4.00000% 20-18.09.27 1 000 000.00 998 075.00 0.04
EUR LOTTOMATICA GROUP SPA-REG-S 7.12500% 23-01.06.28 5 880 000.00 6 111 084.00 0.24
EUR LOXAM SAS-REG-S 6.37500% 23-31.05.29 6 720 000.00 7 005 600.00 0.27
EUR MARCOLIN SPA-REG-S 6.12500% 21-15.11.26 10 974 000.00 10 961 303.08 0.43
EUR MOBILUX FINANCE SAS-REG-S 7.00000% 24-15.05.30 5 585 000.00 5 781 524.98 0.22
EUR MOTION FINCO SARL-REG-S 7.37500% 23-15.06.30 16 374 000.00 16 184 470.95 0.63
EUR MPT OPERATING PARTNER/FIN CORP-REG-S 7.00000% 25-15.02.32 14 800 000.00 15 052 675.96 0.59
EUR NEINOR HOMES SA-REG-S 5.87500% 24-15.02.30 9 190 000.00 9 333 364.00 0.36
EUR NEOPHARMED GENTILI SPA-REG-S 7.12500% 24-08.04.30 13 290 000.00 13 865 457.00 0.54
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.00000% 24-21.02.30 9 325 000.00 9 724 576.25 0.38
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 5.62500% 24-21.02.30 38 130 000.00 38 701 644.96 1.51
EUR PAPREC HOLDING SA-REG-S 6.50000% 23-17.11.27 2 875 000.00 3 000 010.75 0.12
EUR PAPREC HOLDING SA-REG-S 7.25000% 23-17.11.29 5 785 000.00 6 072 109.55 0.24
EUR PICARD GROUPE SAS-REG-S 6.37500% 24-01.07.29 5 025 000.00 5 169 519.00 0.20
EUR PINNACLE BIDCO PLC-REG-S 8.25000% 23-11.10.28 16 745 000.00 17 550 853.13 0.68
EUR PLT VIT FINANCE SARL-REG-S 6.00000% 24-15.06.31 2 880 000.00 2 955 600.00 0.11
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EUR RAY FINANCING LLC-REG-S 6.50000% 24-15.07.31 6 305 000.00 6 454 743.75 0.25
EUR ROSSINI SARL-REG-S 6.75000% 24-31.12.29 9 080 000.00 9 478 385.00 0.37
EUR SAMHALLSBYGGNADSBO NORDEN HOLD AB-REG-S 5.00000%

24-20.10.29 5 670 000.00 4 770 417.30 0.19
EUR SAMHALLSBYGGNADSBO NORDEN HOLD AB-REG-S 2.25000%

24-12.07.27 6 920 000.00 6 023 860.00 0.23
EUR SAMHALSBYGNADSBO 1 NORDEN HOLD AB-REG-S 2.37500%

24-04.08.26 2 710 000.00 2 547 400.00 0.10
EUR SHERWOOD FINANCING PLC-REG-S 7.62500% 24-15.12.29 6 995 000.00 7 064 950.00 0.27
EUR SUMMER BC HOLDCO B SARL-REG-S 5.87500% 25-15.02.30 9 425 000.00 9 270 517.65 0.36
EUR TRIVIUM PACKAGING FINANCE BV-REG-S 3.75000% 19-15.08.26 13 594 000.00 13 424 618.76 0.52
EUR UNITED GROUP BV-REG-S 4.62500% 21-15.08.28 1 420 000.00 1 395 292.00 0.05
EUR UNITED GROUP BV-REG-S 4.00000% 20-15.11.27 4 150 000.00 4 126 690.70 0.16
EUR UNITED GROUP BV-REG-S 5.25000% 22-01.02.30 1 400 000.00 1 368 500.00 0.05
EUR UNITED GROUP BV-REG-S 6.75000% 24-15.02.31 3 520 000.00 3 572 800.00 0.14
EUR UNITED GROUP BV-REG-S 6.500000% 24-31.10.31 11 255 000.00 11 323 205.30 0.44
EUR VERISURE HOLDING AB-REG-S 3.87500% 20-15.07.26 7 190 000.00 7 163 037.50 0.28
EUR VERTICAL MIDCO GMBH-REG-S 4.37500% 20-15.07.27 2 620 000.00 2 603 625.00 0.10
EUR VZ VENDOR FINANCING 11 BV-REG-S 2.87500% 20-15.01.29 6 420 000.00 5 734 985.99 0.22
EUR ZEGONA FINANCE PLC-REG-S 6.75000% 24-15.07.29 15 730 000.00 16 595 150.00 0.65
Total EUR 597 850 249.98  23.27
GBP
GBP ASTON MARTIN CAP HOLDINGS LTD-REG-S 10.37500% 24-31.03.29 5 935 000.00 6 601 080.95 0.26
GBP CANARY WHARF GROUP INVESTMENT HOL-REG-S 2.62500%

21-23.04.25 9 880 000.00 11 772 729.77 0.46
GBP CPUK FINANCE LTD-REG-S 7.87500% 24-28.08.29 4 670 000.00 5 647 333.88 0.22
GBP GALAXY BIDCO LTD-REG-S 8.12500% 24-19.12.29 8 140 000.00 10 002 865.60 0.39
GBP ICELAND BONDCO PLC-REG-S 10.87500% 23-15.12.27 4 360 000.00 5 524 075.44 0.21
GBP JERROLD FINCO PLC-REG-S 5.25000% 21-15.01.27 3 705 000.00 4 374 043.70 0.17
GBP MAISON FINCO PLC-REG-S 6.00000% 21-31.10.27 9 854 000.00 11 509 786.95 0.45
GBP MILLER HOMES GROUP FINCO PLC-REG-S 7.00000% 22-15.05.29 5 220 000.00 6 003 564.79 0.23
GBP O0CADO GROUP PLC-REG-S 10.50000% 24-08.08.29 10 860 000.00 13 171 457.30 0.51
GBP PINNACLE BIDCO PLC-REG-S 10.00000% 23-11.10.28 15 500 000.00 19 574 154.44 0.76
GBP SHERWOOD FINANCING PLC-REG-S 9.62500% 24-15.12.29 4 335 000.00 5 270 617.26 0.21
GBP STONEGATE PUB CO FINANCING 2019-REG-S 10.75000% 24-

31.07.29 8 200 000.00 10 116 769.93 0.39
GBP TVL FINANCE PLC-REG-S 10.25000% 23-28.04.28 11 050 000.00 13 321 089.66 0.52
GBP VIRGIN MEDIA 02 VENDOR FINANCING-REG-S 7.87500%

24-15.03.32 5 655 000.00 6 579 049.87 0.26
GBP VIRGIN MEDIA VENDOR FINANCING-REG-S 4.87500% 20-15.07.28 17 185 000.00 19 031 932.74 0.74
GBP WAGA BONDCO LTD-REG-S 8.50000% 25-15.06.30 9 720 000.00 11 341 656.07 0.44
Total GBP 159 842 208.35 6.22

757 692 458.33  29.49

EUR
EUR AEGON LTD-SUB 10 YR GNTH+10BP 04-PRP 4 390 000.00 3 874 175.00 0.15
EUR AIB GROUP PLC-REG-S-SUB COCO 7.125%/VAR 24-PRP 6 045 000.00 6 328 268.70 0.25
EUR AROUNDTOWN FINANCE SARL-SUB 5.000%/VAR 24-PRP 20 425 000.00 18 185 909.37 0.71
EUR AROUNDTOWN FINANCE SARL-SUB 7.125%/VAR 24-PRP 18 163 000.00 18 150 176.93 0.71
EUR AROUNDTOWN SA-REG-S-SUB 3.375%/VAR 19-PRP 7 100 000.00 6 434 375.00 0.25
EUR BANCO DE SABADELL SA-REG-S-SUB COCO 5.000%/VAR 21-PRP 2 200 000.00 2 180 750.00 0.08
EUR BANCO SANTANDER SA-REG-S-SUB COCO 4.375%/VAR 20-PRP 2 400 000.00 2 388 840.00 0.09
EUR BERTRAND FRANCHIS FIN SAS-REG-S 3M EURIBOR+375BP

24-18.07.30 5 395 000.00 5 408 703.30 0.21
EUR BNP PARIBAS SA-SUB 1M TMO-25BP 85-PRP 10 000 000.00 9 530 000.00 0.37
EUR CIRSA FINANCE INTERNA-REG-S 3M EURIBOR+450BP 23-31.07.28 6 770 000.00 6 847 855.00 0.27
EUR CPI PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 19-PRP 28 695 000.00 27 622 667.85 1.08
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EUR DUOMO BIDCO SPA-REG-S 3M EUR00+412.5BP 24-15.07.31 7 960 000.00 8 006 175.96 0.31
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 13 295 000.00 13 427 950.00 0.52
EUR GRAND CITY PROPERTIES FINANCE SARL-SUB 6.125%/VAR 24-PRP 16 594 000.00 16 361 684.00 0.64
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 3.375%/VAR 20-PRP 4 250 000.00 4 095 937.50 0.16
EUR HEIMSTADEN BOSTAD AB-REG-S-SUB 2.625%/VAR 21-PRP 5 240 000.00 4 814 449.12 0.19
EUR IBERCAJA BANCO SA-REG-S-SUB 4.125%/VAR 25-18.08.36 6 400 000.00 6 283 059.20 0.24
EUR ICELAND BONDCO PLC-REG-S 3M EURIBOR+550BP 23-15.12.27 18 665 000.00 18 620 204.00 0.72
EUR IPD 3 BV-REG-S 3M EURIBOR+337.5BP 24-15.06.31 4 765 000.00 4 776 912.50 0.19
EUR LA DORIA SPA-REG-S 3M EURIBOR+450BP 24-12.11.29 6 590 000.00 6 599 885.00 0.26
EUR LOTTOMATICA GROUP SPA-REG-S 3M EURIBOR+325BP 24-01.06.31 3 580 000.00 3 606 949.16 0.14
EUR MILLER HOMES GRP FIN PLC-REG-S 3M EURIBOR+525BP 22-
15.05.28 6 630 000.00 6 657 348.75 0.26
EUR MOONEY GROUP SPA-REG-S 3M EURIBOR+387.5BP 19-17.12.26 13 220 000.00 13 203 475.00 0.51
EUR NIDDA HEALTHCARE HLD GMBH-REG-S 3M EURIBOR+375BP 24-
23.10.30 2 555 000.00 2 569 244.12 0.10
EUR PLT VII FINANCE SARL-REG-S 3M EURIBOR+350BP 24-15.06.31 8 830 000.00 8 830 000.00 0.34
EUR RAY FINANCING LLC-REG-S 3M EURIBOR+375BP 24-15.07.31 2 000 000.00 2 005 000.00 0.08
EUR ROSSINI SARL-REG-S 3M EURIBOR+387.5BP 24-31.12.29 6 980 000.00 7 014 900.00 0.27
EUR SAMHALLSBYGGNADSBOLAGET 1 NOR-REG-S-SUB 2.624%/VAR 20-PRP 1 000 000.00 620 010.00 0.02
EUR SES SA-REG-S-SUB 2.875%/VAR 21-PRP 3 720 000.00 3 554 460.00 0.14
EUR STONEGATE PUB CO FIN-REG-S 3M EURIBOR+662.50BP 24-
31.07.29 9 030 000.00 9 238 674.27 0.36
EUR SUMMER BC HOLDCO B SARL-REG-S 3M EURIBOR+425BP 25-
15.02.30 5 260 000.00 5 266 194.18 0.21
EUR TRIVIUM PACKAGING FIN BV-REG-S 3M EURIBOR+375BP 19-
15.08.26 2 950 000.00 2 950 295.00 0.11
EUR TVL FINANCE PLC-REG-S 3M EURIBOR+375BP 24-30.06.30 9 205 000.00 9 092 293.98 0.35
EUR UNITED GROUP BV-REG-S 3M EURIBOR+425BP 24-15.02.31 12 200 000.00 12 230 500.00 0.48
Total EUR 276 777 322.89  10.77
GBP
GBP AROUNDTOWN FINANCE SARL-SUB 8.625%/VAR 24-PRP 1 260 000.00 1 486 399.84 0.06
GBP BARCLAYS PLC-SUB COCO 7.125%/VAR 19-PRP 9 850 000.00 11 772 057.03 0.46
Total GBP 13 258 456.87 0.52
usD
usD AROUNDTOWN FINANCE SARL-SUB 7.875%/VAR 24-PRP 3 850 000.00 3 344 068.23 0.13
Total USD 3 344 068.23 0.13
293 379 847.99  11.42
2 312 302 188.72  90.00
usb
usD DIRECTV FINANCING LLC-144A 8.87500% 24-01.02.30 6 950 000.00 6 139 478.29 0.24
Total USD 6 139 478.29 0.24
6 139 478.29 0.24
GBP
GBP MARKET BIDCO FINCO PLC-REG-S 5.50000% 22-04.11.27 13 960 000.00 15 930 402.57 0.62

Total GBP

15 930 402.57 0.62
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11 820 000.00 10 913 856.28 0.42
7 985 000.00 7 636 435.54 .30

o

Total USD 18 550 291.82 0.72
34 480 694.39 1.34
40 620 172.68 1.58
usD

ush JETBLUE AIRWAYS CORP/JETBLUE-144A 9.87500% 24-20.09.31
Total USD

2 350 000.00 2 147 440.34 0.08
2 147 440.34 0.08

2 147 440.34 0.08

2 147 440.34 0.08

2010 12 17 41 (Le)

EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST

10.85 108 500.00 0.01
108 500.00 0.01

EUR UBS (LUX) KEY SEL SICAV-EUR FINCI DEBT SUST (EUR) I-X-ACC

1 964.00 23 418 853.84 0.91
23 418 853.84 0.91

23 527 353.84 0.92

2010 12 17 41 (1))

23 527 353.84 0.92

2 378 597 155.58  92.58

EUR CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 22-20.12.26

EUR CITI/ALGSCO CREDIT DEFAULT SWAP REC 5.00000% 21-20.12.26

EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%
22-20.12.27

EUR JPMORGAN/UNITED GROUP BV CREDIT DEFAULT SWAP REC 5.00000%
22-20.12.25

2 000 000.00 155 938.18 0.01
3 000 000.00 233 907.27 0.01
4 500 000.00 367 038.80 0.01
5 000 000.00 168 018.89 0.01

924 903.14 0.04

924 903.14 0.04

924 903.14 0.04
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CAD 21 510 400.00 EUR 13 738 216.79  22.4.2025 96 509.40 0.00
AUD 52 629 600.00 EUR 30 513 114.71  22.4.2025 -176 908.74 -0.01
CHF 32 263 500.00 EUR 33 669 090.24 22.4.2025 129 612.10 0.01
EUR 301 743 668.10 GBP 253 795 000.00 22.4.2025 -1 214 626.46 -0.05
HKD 340 091 800.00 EUR 40 253 532.11 22.4.2025 195 746.81 0.01
JPY 20 836 567 900.00 EUR 129 171 074.23  22.4.2025 -43 416.09 0.00
GBP 16 742 400.00 EUR 19 905 487.46  22.4.2025 80 126.72 0.00
SGD 53 811 500.00 EUR 37 107 248.89 22.4.2025 -42 879.30 0.00
EUR 83 323 547.22 usD 90 750 000.00 22.4.2025 -607 405.91 -0.02
usD 383 194 000.00 EUR 351 835 629.22 22.4.2025 2 564 785.68 0.10
CNH 50 822 300.00 EUR 6 471 006.23 22.4.2025 6 973.36 0.00
EUR 252 472.50 CAD 395 300.00 22.4.2025 -1 770.44 0.00
EUR 72 161.00 CNH 569 900.00 22.4.2025 -480.35 0.00
EUR 1 660 176.70 JPY 270 788 300.00 22.4.2025 -17 943.19 0.00
HKD 8 434 600.00 EUR 996 755.89  22.4.2025 6 424.69 0.00
EUR 507 429.06 SGD 735 500.00 22.4.2025 830.21 0.00
EUR 547 347.38 SGD 790 300.00 22.4.2025 3 003.30 0.00
GBP 613 400.00 EUR 734 208.15 22.4.2025 -1 984.83 0.00
HKD 17 803 400.00 EUR 2 121 090.70  22.4.2025 -3 619.20 0.00
CHF 478 200.00 EUR 503 085.79  22.4.2025 -2 131.48 0.00
970 846.28 0.04

156 858 690.36 6.11

-3.01 0.00

31 932 256.01 1.23

2 569 283 848.36 100.00
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Lux

ISIN 31.3.2025 31.3.2024 31.3.2023
392,055,185.95 259,236,128.84 330,529,881.20
LU0035338325
163,194 .1340 188,463.5010 290,447.5070
539.66 525.06 517.55
539.66 525.06 517.55
1
LU0035338242
395,898.1210 480,485.3200 537,911.5800
107.23 106.78 107.32
107.23 106.78 107.32
1
1
2024 2025 2023 2024 2022 2023
2.8 1.5 0.1%
2.8 1.4 0.2%
3
Bloomberg AusBond Composite Index 3.2 1.5 0.3%
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Lux

ISIN 31.3.2025 31.3.2024 31.3.2023
100,769,954.76 110,754,654.40 117,400,339.60
LU0033050237
175,752.6020 200,399.1020 225,679.4660
383.92 378.71 357.65
383.92 378.71 357.65
LU0033049577
253,766.1090 263,631.9540 275,962.6880
117.02 116.25 111.34
117.02 116.25 111.34
1
2024 2025 2023 2024 2022 2023
1.4 5.9 12.8
1.4 5.9 12.8
1
Bloomberg Barclays Euro Aggregate 500mio+ 2.0 4.6 10.6
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Lux
ISIN 31.3.2025 31.3.2024 31.3.2023
358,853,560.22 344,857,628.51 412,455,055.75
LU0464244333
255,607.2980 185,265.0370 221,542.4260
150.51 141.03 136.44
1 150.51 141.03 136.44
1
2024 2025 2023 2024 2022 2023
6.7 3.4 5.6
4
JP Morgan Asia Credit Index (JACI) 6.6 5.9 2.6
4
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Lux

(hedged USD)

200/495

ISIN 31.3.2025 31.3.2024 31.3.2023
2,569,283,848.36 1,748,876,315.30 1,148,200,385.80
LU0086177085
1,241,030.6940 902,696.1960 691,314.2040
251.91 233.55 210.32
2 251.91 233.55 210.32
LU0994471687
188,884.0510 261,556.0740 173,109.9180
175.13 159.84 141.59
2 175.13 159.84 141.59
LU0417441200
867,827.7260 715,637.0310 674,816.5100
119.78 117.33 111.29
2 119.78 117.33 111.29
LU0937166394
2,210,444 .3530 1,834,380.7470 1,981,242.5690
85.61 83.83 79.93
2 85.61 83.83 79.93
2
2024 2025 2023 2024 2022 2023
7.9 11.0 3.6
9.6 12.9 1.2
7.9 11.0 3.6
9.6 12.9 1.2
4
ICE BofAML EUR High Yield 3% Constrained Index 7.6 10.9 4.5
ICE BofAML EUR High Yield 3% Constrained Index 9.3 13.0 1.8
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UBS (Lux) Bond Fund

Combined Statement of MNet Assets

EuR
Asiats 31.3.2025
ErersEmaits in spoumibes, oot 3BOT1TROT 44
ISR TS in SeCunies, unneshnid appecation (depreoanon) -4 463 107.92
Total irwestments in seoEnbes Bote 1) 2 80F 114 62 02
Cash at banks, deposits on demand and depasit acoounts Zid a7 334 337
Osher bausd assets (Rar g 6091 587 11
Tene depasits and fiduciang depasits B15 381 &0
Reconvalii on securitied Lalis (Mane 1) 18 813 684 58
Rcewvabde on mibscnphions 2ABE TAT 5G
Irferest mecenvalile an securihes 5T o011 65308
Irmeeest recervaite on Boud assers .61
Cisher assebs TEETE 80
Oshier recircables 18007728
Unrealized gain on fingnoad futees (Nabe 1) 350504 03
Unrealized gain on fonwand foresgn exchange contracts (Nate 1) 2165 510,95
1mrmﬁz¢ﬂ|}unmﬁwm|ml:- £ 843 500 3T
TOTAL Assets 4109 358 281.78
Liakilities -
Unrealnsd loss on TEA Mortgage Backed Securmes (Note 1) -1 72704
Unreafized loss on financial fistures (Mate 1) 583 559 10
UnepahBed kit of iofdand faisgh echamge camtiacns (Mate 1) -13 07014
Unrealized loss on Swaps (Note 1) 303 T4 18
Bank overdraft 8 2731 665 32
interest payabie on bank overdratt -15.16
Payable on seounties purdhases (Mate 1} 53 B 54T 22
Payable on redemphions -1 596 504 63
Prowsions for St fep (MNote 2 2541 989 06
Frovmons ‘o L o abonnement (Nole =) =301 505.81
Pronmsins o otfr comimissions and fees (hose 2) -5 10800
Total prontsions -2 897 &02 87
Net assats at the end of the financial year 4,041 208 293.12
* g at 21 March 2025, ash amound serves as collateral for the countorpanty IP BMorgan for an amaount of EUR 115 846 32
U85 {Lux) Bond Fund - Anmwal report and audied finandal statement as of 31 Manch 2025 15

The nates are an integral part of the finencial statements
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EUR
Incame 1.4.2024-31.3.2025
ntorest on liguid asets 6234 33750
Wrlerisil Gk SECurlies 158 408 973 .80
Dirsdench 503 01094
Interest recensd on sweaps (Hote 1) 24 EZE 537 49
Mer ircome of seouifies kending (Nate 14) 1 530 562 61
Osher incoms 3093188115
TOTAL income 193 416 503.44
Expenses
irterest pad on pwaps iNote 1) 3512 B0 AD
Flar ‘o (Pabe 2) -6 B30
Ty o aliGnnement (Note 3) 115 TE7
Cher commesmons and fpes {(Moke 2} SBOE BT 22
rmerest of cath and Bank overdratt -693 996 75
Realized gain (loss) (Note 1)
Realged gaan (Kas) on markeT-poded secunnes withour opnons 20034 42563
Realzed gan (oss) on pekd-evakiated secunites and money market instniments 150 270 .60
Realmed gar (kad) an fmarcial futunes -2 070 25 98
Realzed gain {loes) on forward foreign sschange contradts 215207972
Realiernd gasn {keix) on Swaps -1 4%E X719
Realped gar (kois) an fotegm ddhange -1Z 394 473 14
TOTAL realized gain {loss) 5105 281.65
Mt realized gain {Joss) of the financial year 45 151 75528
Unrealhred apprecration (depeeciaton) on marke-priced secunhie valhout options 74 183 626 48
Unrealized appmciation (depeaciation) on yeld-mvaliuated spougitios and mondy maket nstnimants 157 451 53
Uneeafned appeeciation (depradiaion) on TEA Mortgage Racked Securmed 7 EDS 23
Uneeahzed appeecanon (depeecianon) on finanoel fugures 412 17070

Unrealized appreciation (depeecation) on fonsand farcign cachange contracts

T2 ET2 T

Unreshsed appiecaton (depiediaman) an faaas -1 672 00473

—r Nond ot Ton (Senradion) 79627 47357
Mt increase (decrease) In not assets as a result of operations 224779 12882
UB5 {Lux) Bond Fund - Annual report and audited Finandal statement as of 31 March 2025 16

The nates are an integral part of the finencal statements
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Combined Statement of Changes in Net Assets
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EUR
ot aseets at the boeginning of the financal yoar T 137 276 91 05"
Subscnphions | 906 834 S44.04
Redemphons -1 173 TE3 42897
Total et subscriptions {redemphions) TIR05) 50507
Diradernd pad -43 BoE 231 82
et incoene (losst on mvestments 140 048 473 E]
Totad eeakped gan {lods) 5 105 281.65
Tatad changes in unrpalized appeecanon (depeesiaticn) 79 GIT AT ST

Mot irredne (decroate ) i net SEets 45 A iesul of operstiors

224 7T 228 B2

Net assets at the end of the financial year

_ 4041208 293.12

* Caloulzted using 31 March JI5 exchange rates. Using 31 March 1024 exchange gates, the combined net aeset at the beginning of the year was

ELFR 3 130 443 84213

UB5 {Lux) Bond Fund - Annual report and audited Finandal statement as of 31 March 2025

The nates are an integral part of the finencal statements
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Statement of Net Assets

AL
Asiats 31.3.2025
Erenstmenis in spourhes, cosl 294 A4 184 ER
TPEEETTS 10 SEunies, unreahDed appenaton (depieaanon -§ 30T 82048
Total investments in seoentes (Note 1) 3G 156 356 A0
Cash at banks, deposits on demand and depasit acoounts 425 817 58
Oher ligund assets (Margane) TR X3 44
Tene depasits and fiduciany deposits 14713 389 38
RocenaBile on ubscnplions 184 BD7 23
interest recenvalile on seouEitios 3302 851 94
Unreafined gam on financisd futuees (Mate 1) 195 B74.56
TOTAL Assets B9Z 561 200.53
Linbilites
Paygable on redemptions 288 111 52
Prosmeons "o St tee (Mot 2k -167 0E3 .64
Prowdons for Lane d'ashonnement (Mote 3} -25 450938
Prosmion o otfy commistion and feed (Note 2) -25 31004
Tl prCRTSINNTG 217 903 06
TOTAL Liabilities -506 014.58
Met assats at the end of the financial year 352 055 18595
UBS (Luxh Bond Fund - AUD  Annual report and audited finandad statement as of 31 Mardh 2025 LE|

The nates are an integral part of the financal statements
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AL
Ineame 1.4.2024-31,3.2025
rtorest on liguid asets 166 242 13
Wrlerisil ok SECurmies 11 850 32929
Met income on seounties kending (Note 14) 2 Xar a3
Caher incoms 118 7195 29
TOTAL incame 12137 57438
Expenses
Flat for Mate 25 1 B46832 37
Tane o ahonnerment (Mote 3) -143 243.95
Osher commesans ared Spes (Maobe 23 125 870 96
irtieri=t on cash and hank overdratt -3 B63 07
TOTAL expenses -2 119 810.35
Wt income (loss] on Investments 10017 763.93
Realized gain (loss) (Mote 1)
Reabzed ger (ke an market-pooed secunbes without aptions 4841 512 83
Realed g dassd an fnamdial fulins -1 242 B54 87
Realzed gan {heix) an forign echange 2 38143
TOTAL realized gain (lossh -6 081 ¥96.27
Mt realized gasn {bass) of the financial year 3935 T67.66
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depeeciaton) on marketpoopd seounties vathout opbons & BEH 290 25
UnreaiBed appiocation (depoeaaton) oh Snamncisl fifise 207 400 50
TOTAL changes in unmalized appreciation (depreciation) & BE9 EBOES
MNet increase (decrease) in not assets as a result of aperations | B B35 64851
UBS (Luxh Bond Fund - AUD  Annual report and audited finandad statement as of 31 Mardh 2025 44

The nates are an integral part of the financal statements
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AL
| 1.4.2024-31,3.2005
ot assets af the beginning of the financal yoar 259 236 128 839
Subscnptions 377 368 98246
Redemphons 400 638 452 87
Total et subscriptions {redemphicns) 126 710125 59
Direidend paid -2 M6 T20.99
et incoene (losst on mvestments 10017 TE3 03
Total epakped qain (o) -6 OB 996 27
Total changes inunrealized apprecaton (depeeciabon) 4 385 E0.BS
Mot ircnegme (decroate ) i net EEets 49 A desul of operahion B B25 548 51
Nt assets at the end of the financial year 302 055 185.95
Development of the outstanding units

1.4.2024.31.3.2005
Chass F-ace
Mumiber of unins outstarding &1 the Daginrarg of he finandial year 2 818 0000
Humber of writs ssued BT 0000
Humber of unins redeemed ~ADE DO
falit] A3-aee
Number of units outstanding at the beginnang of the fimandal year 00000
Humber of units issued 1 B26 406 2440
Mumber o unns redeemed -11 0982300
Rimberof s oustanding 1t e of th i oot R
Class 1-B-dist
Number of units outstanding at the boginning of the financial year 4 974 0BG
Hurmber of unis issoed 00000
Hurniber & s redeemed -4 59 0000
Number of units outstanding at the end of the financial year 4 515.0080
Class -¥-acc
“umber of uriis outstanding at the begmning of the fimamdal year 9T 1N0
Murmibir ot e 0.0000
Mumber oF wnis redeemed ST 11D
Number of units cutstanding at the end of the financial year 0.0000
Class H-acc
Mumber of unis outstanding at the boginnng of the fimancial year 39162720
Mumber of s s SEE 0900
Mumbor of wets redeemed 21135 800
Humber of units outstanding at the end of the financial year 3 384.5020
Class P-ace
Humber of units gutstanding at the beginning of the fimamcial year 188 4563 5010
Mumber of tmat isued 3 0AB 2450
sumber ot unis rodormed 28 NTH120
Mumber of units outstanding ot the end of the financial year 163 1941340
UBS (Luxh Bond Fund - AUD  Annual report and audited finandad statement as of 31 Mardh 2025 5

The nates are an integral part of the financal statements
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Class Pudist
Mumber of unis outstanding &1 the Daginrarg of 1he Himandial year 480 485 3200
Mumber oF s ssud 73963050
Humber of wnits redeemed 41 BEX 5040
Class Geacc
Mumber of s outstanding &t the beginnrng of 1he hinanoal year A6 026 6070
Mumber of ws e 1410 338 20
Mumber of units redeemed -1 B&% 093 4130
Numbes of units outstanding at the end of the financial year 147 271.9060
Class Cdlist
Bumber 8f unis outstanding 1 the Bagnneng of e inandial year 113 752 3040
Mumbor of units issued 3128 0000
Murniber &F whs redeemed -10 845 2650
Number of units cutitanding at the end of the financial year 106 035.0390

Annual Distribution’

LS {Lux) Bond Fund - ALD Ex-Diate Pay-Diate Currency Amaunt per unit

B-iet 162024 BE. 2024 Aaun 266 DESA

s L 362024 E6 2024 aun 24172

Q-disr 162024 BE.2024 aun 24737

! So0 rate 4

UBS (Luxh Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2025 46

The nates are an integral part of the financial statements
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Statement of Net Assets

EuR
Asdats 31.3.2025
Erenstmenis in spourhes, cost 11 282 13089
e rTS i Sefues, unreshnid Apaeaatan (depesom bon) -16 050 821,39
Totd irestments in seoentes (Note 1) 8931 350
Cash at banks, deposits on demand and depasit accounts PR TR T T
Osher ligqusd assets (Rargand) 1741 483.07
Rrcomwable an seouities sales (Moto 1) 405 B2E 44
Ricenvalie on mulbsenplion 499
interest rcenalile on seoLEitios 127315992
Caher assets 13 595 47
Unreahned gam on fonward fonsgn exthange conrades (Nate 1} 672 355.02
Unrealized gaim on Seeages (Nate 1) 1002 384 89
TOTAL Assets - 104 925 T15.87
Liabifities.
Unreafized ks on Snancul ffures (Mote 1) =412 335 83
Barnk cendrale -2 BTO 24128
Payabie on soculits purchases (Mahe 1} -75% 391 49
Payable on redemphions 25 444 13
Peosrunns lor a1 Yoo (Nane 2} -6 05569
Provwrmons for tane d'abonnement {Hote %) SR AN
ot phenriinnd 88 478 58
TOTAL Liabllities -4 155 76111
Rt s th o ofthe iancyeor o 7es A Te
* b at 31 March 2025, cash smount Serees o collateral for the counterpamy 1P borgan for an amount of DUR 76 000.00
UBS (Luxh Bond Fund - EUR RFexble  Annual report and audited finandal statement as of 31 Marnch 2025 78

The nates are an integral part of the financal statements
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EUR
IRt 1.4.3024-31.3.2005
rtorest on liguid asets 195 120 75
IrlEri=il ok SeCurmies 3315 78794
Disdench 12 52040
Interest recensd on sweaps (Hote 1) o573 15083
Mat ircoeme of seounifies bending (Nate 14) A4 Q0 47
TOTAL income 12 141 52019
Expenses
It s on fweaps (Mote 1) -2 60301499
Flat ‘o (Maote 2) LB ETE 7D
T o abonnemint (Note 3} 52 752 M
Oher comimessans and ‘ees (Mo 2k 32 19037
interest om cash and bank oeendnast 215 152 45
Het incame {kass) an investmants 2287 633.18
Realped gain (o) (Mote 1)
Realized g {keix) on markcet-proed securities without options «1 102 BS1 40
Roahped gaar (kas) an ypekd-evaluared sepuntes and monisy marke InGIUTEnTs 16 663 %2
Roalzed gan (oss) on financial futuns BATETL 70
Realoed gan (ks an fonsard fonesgn exchange contracts 1184 T35 78
Roaleed gan (kas) on swaps -204 33803
Realeed gan {hoix) an forign eachangs -1 383 B22 29
TOTAL realized gain (loss) <611 480.32
et realized gain {loss) of the financial year 167615286
Changes in unrealized appreciation (deprasiation] (Note 1)
Unreshioed appreciation (depeediation) cn markes-priced seounties veithout opfion. AT 119 28
Unrealred apprecration (depeeaaton) on ypeld-evalusted secunitne ard maoney make! sstiament -6 931 19
Unrealized appociation (depraciaton) on Snancial fsures £57 182 28
Uneeafned appeeciation (deprediaion) on ‘oowand Fonsign eacharsge contricts 5497 152 06
Lineezhiped apgrecation (depredianon) on seaps -374 349 57
TOTAL changes in unrealized appreciation (dopreciation) -171 191.80
Nt increase (decrease) In it assets as a result of oparations 1504 56106
UBS (Luxh Bond Fund - EUR Rexble  Annual report and audited finandal statement as of 31 March 2025 r)

The nates are an ntegral part of the financial statements
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Statement of Changes in Met Assets

EUR
1.4.2024-31,3.2005
ot assets af the boeginning of the financal yoar 110 754 BS54 40
Subscnptions 2 946 337 80
Redemphons A4 216 527 B8
Total et subscriptions {redemphicns) 11 270 189 86
Diraders paid 219470 84
et incoene (losst on mvestments 22T ETY IR
Total eeakped gan (o) -611 480.32
Total changes inunrealized apprecaton (depeeciahon) =171 191 80
et i nedme decreate ) i net et i A desul of operstiors 1 504 55106
et assets at the end of the financial year 100 768 954.76
Development of the outstanding units
1.4.2024-313.2025
Class LA tacc
MNumber 8f urng ourstarsding a1 the Boginrany of 1 hinanal yoar 2B2 6970
HMumber of unis e 00000
Murmber & s redeemed -50. 9360
Numbar of units outstanding at the end of the financial yoar 197.7610
lass P-2 % -yedlisn
Bumber 8 unins outstanding 1 the Bagnnag of 1he hnandal year 1 2298390
Number of units issued 0.0000
Murmiber & s tedeemed -19E 49770
Number of units cutstanding at the end of the financial ysar 1036.8620
Class P-acc
Number of units outstanding at the beginnang of the fimancal year 00 395 1020
Number of units issued ER i ]
Hurmber &f units redeemid -27 8192610
Number of units cutstanding at the end of the financial year 175 152.6020
Class Pdiist
Humber of umits outstanding at the beginrung of the fimancial year 253 631 9540
Mumber o s riied 14 032 0540
Murmber o s redeerd -2% BOT 8590
Humbar of units autstanding at the end of the financial year 253 766.1090
Clazs Qrace
Humber of units outstanding at the beginning of the imanaal year 23 4700850
Murmbir o4 unnd 150 634 0120
Mumbor of s redeamed <3 144 2510
Humber of units outstanding at the end of the finandal yoar 20 9598500
Class Qs
mumber ot units putstanding at the begmnng of the financial year T A6 B0
Humber of unis Eoed 1.0000
sumber ot umits eedioomed -3 205 3590
UBS (Luxh Bond Fund - EUR Rexble  Annual report and audited finandal statement as of 31 March 2025 BO

The nates are an integral part of the financial statements
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Annual Distribution’

L85 {Lux) Bond Fund - EUR Flexible Ex-Date Pay-Date Cuirrency Arnount per unit
Pechist 16,2024 B6.2024 EUR 08075
il 162024 66 2024 EUR 0.9397

Quarterly Distribution’

LS {Lux) Bond Fund = EUR Flexible Ex-Diate Pay-Date Currency Amaunt per unit
P-1 " -0rkst 1004 2024 154 2024 EUR DAy
P 2% -t 10:7 2024 157 2024 EUR Da124
P-2%-gpdeit 10, 10 2024 15102024 ELIR 04256
Pl -t 1012025 1512025 ELR D.A205
' Soo nabe 4

UBS (Luxh Bond Fund - EUR Pexble  Annual report and audited finandal statement as of 31 March 2025 81

The nates are an integral part of the financial statements
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Statement of Net Assets

ush
Asiats 31.3.2025
ErersEmats N spoumibes, coet 58 AT 17018
ITPEEETTS IR Seuniees, unreaded Appenaton (depianon) -5 282 27497
Tatal investments in secunitios (doge 1) 352 944 595 26
Cash at banks, depasits on demand and depasit acoounts 16 124 524 25
Osher bausd assets (Rargand) 932 T .64
Recomable an seouities sales (Mote 1) & 02Tl 8y
RicenaBibe on Dyl nplions 10372211
interest rcenalile on seouEitios 332350509
Oher assets %551 53
Omher recesabios 2131.72
Unrealized gain on financial futues (Mobe 1) 135 243 82
TOTAL Assets ‘379 644 BED.29
Linhilrties.
Unrealized loss on forward foreign escharsge confracts (Moo 1) «I11 871 AT
Fenit paya bl on Bank overdrate =115
Payalie on seculits purchases (Mate 1} - 19 564 38901
Payabhe on nedemphinns -5k BT 2B
Peosrunns o a1 Yoo (MNane 2} -216937.21
Provwmons for tane d'abonnement {Hote 2| =23 A6 24
Prosuons {od otfr cimimistions and feed (Mote 2) -E250.1
Tt provisions JAE 1816
TOTAL Liabilities =20 791 30007
Net assets at the end of the financial yuar 338853 560.22
UBS (Luxh Bond Fund - Asia Flexible (USD)  Anrmeal report and audited Financal statement as of 31 March 2025 24
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uio
Ineame 1.4.2074-31.3.2025
ntorest on liguid asets 306 D40 08
Irlerisi ok SECurmies 14 290 35039
Mot income on seounties kending (Nate 14) 281 487 20
Osher incoms 274 816 36
TOTAL income 15 162 304.03
Expensas
Flat oo PMobe 2) 2261 577 54
Taxe o shonnement (Hote 3) 77 684 63
Oshor commesans ared fpes (Mate 2 103 591 54
irtieri=t on cash and bhank owerdratt -214.22
TOTAL expenses -2 438 057.93
Mt income (la3) an investments 12 724 146.10
Realized gain (loss) (Nete 1)
Reabzed gar (ke an market-pooed secunbies without aptions ~TRIR 471 35
Realzed gan (kaas) an yeld -evabianed seruntes and modnisy manoed InSInETssnrs 166 585 88
Realzed gan {keix) an financial futures A3 EE2 53
Realged gaan (koas) on fansvand fomsgn exchange contras 1 102 584 57
Realged gan (kas) on foreign gechange LABT 552 03
TOTAL realized gain (loss) -7 379 095,50
Met realized gain (loss) of the financial year 5 345 150,60
Changes in unrealized sppreciation (depretistion) (Note 1)
Unreafized approciation (deprociaton) on maketgaed ounties withouT opbons 18 76 S5 95
Unroafiped appreciation (depeeciabon) on yold-evaluated securites and monty miskot astument 117 686 62
Unrealized apgrecaton (deprecianon) on fmancial fufures H3 P60 97
Unreslioed appeeciation (depeociation) on forwand fonsign cachange contracts 1 358337 11
TOTAL changes in unrealized appreciation (depreciation) 0 324 97069
Met increase (decnease) in net aisets as o result of operations. 25 670 13029
UBS (Luxh Bond Fund - Asla Flexible (USD)  Anrmueal report and audited Finandial statement as of 31 March 2025 15
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uso
1.4.3024-31,3.2005
ot assets af the boeginning of the financal yoar A0 85T A28 51
Subscnptions 176 BB4 20910
Redemphons 182 229 741,70
Total et subscriptions {redemphicns) -5 345 532 60
D paid -6 328 665.98
het incoene (losst on nvestments 12 724 24410
Total eeakped gain {ods) -7 379 095.50
Total changes inunrealized apperecaton (depeeciahon) 20 A aTaEs
Mot irnegme (decroate ) i net et 49 A desul of operation 25 670 130,20
Mt assets at the end of the financial year 358 B53 560.22
Development of the outstanding units
1.4.2024-31.3.2025
Class Facc
Mumber of unas outstarding &t the baginrirng of 1 hinanoial year 165 363.7 140
HMumber of unis e B3 THG I
Murmber & uits redeemed -4 342 040
Number of units outstanding at the end of the financial year 188 410.9590
lass {ELAR hedged) F-acc
Bumber o s outstanding 1 the Bagnamg of e hnandial year 18 274 0390
Mumbor of units issued 3 2BE G000
Murmiber of s redeemed -5 642 G000
Class (SGD hedged) F-acc
Number ot unis outstanding at the beginnung of the fimandal year 2& 940 0000
Number of units mtued £ 7300000
Hurmber of s eedivem] -8 5050000
Class A f-acc
Humber of v outstanding at the beginnang of the fimancial year 4% 2E4 8130
Mumber of it sued 87 754 6040
Murnbar of L epdirsd -39 332 6380
Number of units outstanding at the end of the financial year 97 636.5790
Clazs {CHF hedged) -4 1-adc
Hurmber ot units outstanding at the beginning of the imanaal year 00000
Hurmber o htd sdoid AR 542 3340
Nurnbor of unis redonmed =1 33288900
HNumber of units outstanding at the end of the financial year A7 209.4440
Class [GEP hedged) A2 -dist
tumber ot units outstanding at the beginneng of the fimancial year 21 5129180
Hurnber of wnits Baed | 577 3540
Humber of wnits eedicemed <10 248 3F30
Number of units autstanding st the end of the financial year 12 942.7590
Class I-A3-acc
turmber ot wnits outstanding at the beginneng of the fimanaal year e 035 3T50
Hurmber of s saued 173 1100
Hurnber ot units redoemed -2 1784850
Mumber of units outstanding st the end of the finandal year 23 0300000
UBS (Luxh Bond Fund — Asia Flexible (USD)  Anmaeal report and audited finandal statement as of 31 March 2025 6
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(EUR hedged] 1.A3-acc

Mumber oF unis outstanding &1 the Baginrerg of 1he hnandial yoear 00000
Mumber oF s sued &2 THIAGTD
Humber of wnits redeemed =5 960 5420
Number of units outstanding at the end of the financial year 56 8289250
Class A 3dist
Mumibier o uais cuestarding & the Beginnng of ke finandal year 76 5549540
Humber of wnits ssoed 43 899 5780
Mumber of units redeemed 27 102 3000
Fumbar of units outstanding at the end of the financial year 73 3522320
Class (EUR hedged) i-A3-dist
Rumber 1 uts aulstanding a1 the Begnan of 1he inancial year 11 579 4480
Number of units ssued 1380520
Humber o s eedeemed -1 201 6510
Numbar of units outstanding at the end of the financial year 11 105.8490
Class (GEP hedged] 1 A3-dist
Mummber ot unins autstanding a1 the beginnng of the fimancial year 927 8560 3410
Numbor of units mxued 147 BEE 7130
Hurmber o unins eedionemd -385 578 7030
Class I-B-acc
Humber ot igms aurstandng &t the begmnmng af he fimaroal year FEY OV 0000
Bumber of units sioed 124 &H9 9000
Murmiber ot s epdivrsd -62 B0 2050
Wumbar of units outstanding at the end of the financial yoar 342 §91.7030
Class [
Huenber of wts outstanding at the Begineeng of ke financial year 127 5552330
Hurnber of units exued I 7IB4470
Murmiber o4 it fedeemed -113 963 9630
Number of units outstanding at the end of the financial year 15 308.7170
Class |- -disy
Murnber of units outstanding at the beginreng of the finanaal year 20 9 0000
Mumber of units Esued 0.0000
Huenber o uning redeemed -20 08D 0000
Number of units outstanding at the end of the financial year - 0.0000
Class K-1-ac
tumber ot wnits outstanding at the beginnng of the fimanaal year 00000
Hurnber of units sued 2. Tr60
Hurnber of s eedeemed -0 3970
Mumber of units outstanding at the end of the financial year 2.3790
Clnss {ELPR hadiged] K-1-a0c
Humber of units outstanding at the boginnng of the fimnoal year 00000
Murnber of uitd sued 2.5510
Humber of unas redeemed -3 2780
Mumber of units outstanding at the end of the financal year 0.3330
[l t] K-1-disn
Murmber of umits outstanding at the beginning of the fimancial year 00000
Murnber of s saued £ AFB0
Murnber of wnits eedeemed <[ S0
Number of units outstanding at the end of the financial year 20580
UBS (Luxh Bond Fund - Asla Flexible (USDY - Anmeal report and audited financial statement as of 31 March 2025 )

The nates are an ntegral part of the financial statements

216/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Class ¥-8-acc
Mumber of unis outsTanding &1 the Daginraryg of 1he finandial year 30 090 2700
Humber of s ssed LR E
Humber of wnits redeemed -7 BSE 3420
Number of units outstanding at the end of the financial year 22 233.9280
Class {EUR hedged) N-acc
Murmber of s outstanding a1 the baginang of 1he hinancal year 7324 4950
Humber of wnits msued 3 9594 7350
Humber of units redeemed -1 8475370
Class Peacc
Kumber o s outstanding a1 the Begnnng of The inancial year 185 2650370
Number of units issued 11% GaT BA50
Humber of unas redeemed 4% 305 4240
Numbar of units outstanding at the end of the financial year 255 607.2580
Class {EUR hedged) Puacc
Humbaer of wnins autstanding a1 the begineenig of the financial year 155 351 6450
Numbor of units mued &0 582 8490
Hurmber of unins eediovm] -56 983 6450
Mumber of units utstanding at the end of the financial year 158 9454190
Class {560 hedged) Pacc
Humber ot isms autstanding #t the begmnmg af he fimaroal year 3 494 6340
Kumber of units ioed 354 540
Murmiber ot s epdird -1 405380
Class P-dist
Murnber of unis outstanding at the begineung of the fimancial year 00000
Hurnber of Lnits exued 231 670 6210
Murmiber o4 it fsdeemed 50 906 7520
Number of units outstanding at the end of the financial yoar 180 7638790
Class {EUR hedged) P-dist
Murnber of wnits outstanding at the beginnang af 1he fimancial year A7 0974170
Murmber of units soed 59 289 280
Huenber of wos redeemed -19 776 7700
Mumber of units outstanding at the end of the financial year - BE 609.8TS0
Class Pt
tumber ot units outstanding at the beginneng of the fimanaal year 150 1486470
Hurnher of units msued 1 806 2810
Hurnber o nits eedeemed 57 1718730
Mumber of units outstanding at the end of the financial year 94 805 0550
Clnss {5GD hedged) P-mdist
Humber of units outstanding at the boginning of the fimanaal year 58 H55 1570
Murnber of wts sdud 00000
Hurmber of s eedoomed -1 968 9600
Mumber of units outstanding at the end of the financal year 45 686.2270
Clads Q-nde
Nurmber of units outstanding at the beginning of the fimancial year 67 279 5310
Murniber of s saued 141 444 2090
Mignber of wits epdecmed =34 443 000
Number of units outstanding at the end of the financial year 174 280.4400
UBS (Luxh Bond Fund - Asia Flexible (USD)  Anrmeal report and audited Finandal statement as of 31 March 2025 18
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Class {EUR hedged] G-ace
Humber of unns outstanding a1 the beginrarg of the financial year 34 5400590
Humber of tnas issaed B A0
Humber of wnits redeemed =10 758 5790
Numbar of units outstanding at the end of the financial year 33 3459410
Class {EUR hedged) Q-dist
Murmiber of unis outstandng 21 the baginang of the inanaal year 24 635 5650
HMumber of wts s GRS G000
Humber of units redeemed -10 582 2130
Numbar of units outstanding ot the end of the financial yaar 15 107.3520
Class {GEF hedged) Q-dist
Humber of s outstanding a1 the bagnang of the financial year 3 0N6.0820
Mumber of units msued 580 1670
Mumber of unas redeemed -2 2505720
Numbar of units outstanding at the end of the financial year 1 356770
Class C=midiist
Humber o unins outstanding a1 the beginnng of the financial year 34 067 3120
Murnber of umits mioed 1 250 0000
Mumber of s redonmed -2 841 2030
Class X =L s t-rmicist
Hurnber of s outstanding at the beginnng of The fimancial year 1 201 6270
Hurnber of units sdoed Gk OO0
Murmber of it epdepmed -B86 BT
Number of units outstanding at the end of the financial yoar £11.0000
Annual Distribution’

LS {Lux) Bord Fund

- Asia Flexible (USD) Ex-Date Pay-Date Currency Amaunt per unit
{GEP hedged) kAZdst 363024 [l Gar FE-.oF
[ 1 16 2024 BE 2024 ush 370
(EUR bisdiped) |-A3-chst 3162024 BE.2024 EUR 39197
{GEP hodged) kA Zdst 36 2024 B&. 2024 Gap 19375
E-dEr 162024 6 2024 ush 4.5911
{EVR hedgod) P-ist 364024 BE. I ELJR FELEL
{OUR Pesthgedd} O-clest 362024 B6. 2024 ELIR 2.5421
(GEP hedged) O-dir 162024 B6.2024 Gap 44314
Manthly Distribution’

LS (Lux) Bomd Fund

= fizia Flexible (USD) Ex-Dite Pay-Date Currency Amaunt per unit
Pemdist 154 2024 164 2024 usD 02496
Pemmedist 165 2024 215 2024 wsp Q2452
P-midist 1762024 2006.2024 ush 02456
P-iecfast 15.7 2024 TE 72024 usnD 02472
Perncist 168 3024 2092024 [11%4] 02510
Pt 199 2024 2492024 usn 02529

' Sop nobe 4

UBS (Luxh Bond Fund — Asla Flexible (USD)  Anmaal report and audited financial statement as of 31 March 2025 )
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LS (Lux) Bond Fund

= Asla Flexble (USD) Ex-Date Pay-Date Currency Amaunt par unit
et 15.10.2024 18902024 usn 02559
Permdist 1511 2024 J0.11. 2024 usn 02585
P-mdist 16.12.2024 19122024 usn 02524
P-ewlist 151 2025 2012025 usn Q3174
Pepndist 182 2025 2022025 usp 03174
L 1732025 2032025 ush 032
{SG0 hadgeds Pmdist 1542024 1842024 S0 Loraga
{5G0 hedged) P-midist 165 2024 2852024 G0 014E7
(500 hedged) P-mast 17.6.2024 206 2024 56D FR L
{5G0 hedged) P-midist 1572024 187 2024 SGh 01470
15G0 hedged) P-rmdest 16.8 2024 2082024 SG0O 01491
{560 hedged) Pmidist 159 2024 2492024 5G0 Do1s02
{5G0 hedged) P-midit 15102024 18102024 G0 Q1518
(50D hedged) Pamdst 15, 012024 L0071 2024 500 R
{5G0 hedged) P-mdit 16122024 19.12.2024 G0 FRELEC
{560 hedged) P-mlet 15.1.2025 2001 2025 S5G0 02146
{840 hedged) Pamidat 182025 L1225 S0 Dgiar
(560 hedged) P-mdet 17. 32025 203.203% SG0 L2163
st 154 2024 1E4. 2024 usn D27T4%
Crmudit 165 2024 2952024 usn L2maz
Qe 17.6.2024 20062024 usp L2708
Crmcdest 167 2024 187 2084 usp D227y
Qrrrucect 16.8.2024 2082024 ush Q2T
Cermaist 1992024 2492024 usn D2792
Ot 1510 2024 18, 902024 ush [ 2E26
OHmedist 15112024 2001 2024 usD 027
Crmchest 1612 2024 19122024 ust o2m
Qemader 15.1.2025 2012025 usn 03570
Qermalist 1822025 2121035 usn D3s12
O-madet 175 2025 2032025 usn 03543
UM=LK s mdist 154 2024 164 2024 usn 341605
L-R-UE s mdist 165 2024 2052024 ush 372358
LXK s st 17 62024 206.2024 usn 36 2350
LXK s E-md el 1574024 187 2024 usn FIRMEF]
ULt st 1682024 2982024 ush 17 BOES
LML st md st 109 2024 2492024 LLL ] 150086
LRS- md st 15,10 2024 18, 102024 usn 331858
LKA E s - st 15,07 2024 0072024 usn 341758
ULt mdist 16 12 2024 19,92 .24 ush 34 5853
UL et 156.1 2025 2012025 ush 47371
UMUK st mdist 1822025 2021025 usn A1 BE2S
LDi=LI s bt 17 22025 2032025 ush 36 9450
UBS (Luxh Bond Fund — Asia Flexible (USD)  Anmaeal report and audited finandal statement as of 31 March 2025 30
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Statement of Net Assets

EUR
Asdats 31.3.2025
rrenstmanis in spounhes, cosl 2 306 BE1 B54%15
TPERETTS IR SRS, unreaned appienston (depianon 1 T35 296.43
Tota irvestments in sensites (Note 1) 2378597 155 58
Cash at banks, deposits on demand and depasit accounts 156 858 &30 36
Recenvalide on securites sales (Mane 1) 11091 618 46
Recovable an subsonptions 23Mp ¥ 22
Irtieni= redemvalie on SpELFites A5 914 598 66
Unreahzped gaim on forward foregn pachange confracts (Nate 1) ST BAE 28
Unrpafined gam on Seage (Nate 1) 024 203 14
TOTAL Assets 2597 478 446.70
Linbilties
Bank overdrafe -3 .04
Papalile o Sorunts purchases (Note 1} - 25 BS0 DO 00
Payable on redemphions =B 3L A
Provong for B2 dpp (Nete 23 -1 113 44813
Provmeons fof e d abonnement (Mot 3} =186 213.31
Provresons for other commssons and foes (Mote 2) 13 59691
Tl prenTsing -1 823 658 35
TOTAL Liabilities <38 154 596 34
Net assats at the end of the financial yoar 2 569 253 B48.36
UBS (Luxh Bond Fund - Bur High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 S8
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Statement of Operations

EuUR
Incame 1.4.2024-31.3.2025
rtorest on liguid asets I MEIAT 03
It Gk SECurmies 119457 969.55
Disidench A7 B2z 92
Interest recensd on swnaps (Hote 1) T34 375040
Mot ircorme of seounfies bending (hate 14) 1 147 40591
Osher incomse 219317313
TOTAL income 127 753 643.59
Expenses
Flat fop (Mote 2) AT T2 EIIT2
e o abonnement (Note 3} 675 651 45
Ceher commessnns and fees (Mo 2F -472 TER 74
irterest an cash and bank ceendradt 52 A13 88
TOTAL expenses -18 973 BBB.77
Nt income (lass) an investmants 106 779 754.82
Realped gain (o) (Mote 1)
Realzed g {keix) aon market-prond securities without options I3 SEN 143 83
Real@ed gan (oss) an tmandial futures -4 828 636 54
Realzed gan (oss) on fonsard foreign exchange contracts B B0 14
Reslmed gar (kad) an Saaps B34 449
Roaleed gan (kess) an foreign eechangs <7 577 183 .06
TOTAL realized gain (loss) 30451 36853
Met rualized gain {loes) of the financial year 129 233 12335
Changes in unrealized appreciation {depreiation) (Note 1)
Unreahized approcation (depreciaton) on matket-proed seoundios vathout ogtans 33995 109 26
Unreslioed appreciation (depeociation) an forwand fansign cachange contracts GEE I5E 40
Unrealred apprecration (depeecaton) on dwaps -415 Y88 08
TOTAL changes in unrealized appreciation (depraciation) 34158 17967
Mot Increase (decreass) in not assets as a result of oparations 163 391 303.02
UBS (Luxh Bond Fund - Buro High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 i
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Statement of Changes in Met Assets

EuR

1.4.2024-31,3.2005

ot assets at the boeginning of the financal yoar B TASETE 31530
Subscnptions 1317137 072
Redemphons H20 726 E97 38

Total net subscriptions {redemphicns)

B55 410 402 34

Diradersd pad -38 394 172.30
het incoene (losst on nvestments 108 779 15482
Totad eeakped gan (o) 20 453 36853
Total changes in unrealized appecanon (depeeriaton) 34 158 179,67
et P negme {decreate ) i net et 49 A desul of operstiors 163 301 30302
Nt assets at the end of the financial year 2569 263 B4A.35
Development of the outstanding units

1.4.2024.31.3.2008
Chass (LSD hedged) F-ace
Humber of unis outstarding a1 the beginning of 1he fimandial year 315 527 5400
Humber of wnits issued 620000
Humber of unns redeemed -89 736 0000
Rumber of units outstanding ot the end of the financial year 226 654.5400
lass FA-aee

Humber of units outstanding at the beginning of the fimandal year

1 ME 27110

humber of wnits isued

1 220 507 250

Hurmiber of wnis redeemed ~T99 6098560
HNumber of units outstanding at the end of the financial year 2137 2145500
Class {50 hedged] I-A1-0cc
Number of units oitstanding at the boginning of the financial year 13 835 Ba4p
Bumiber o g issued 112122 7300
Humber of unas redeemed -1% 351 9560
Number of units outstanding at the end of the financial year 106 5066580
Class LAZ-ac0
sumber of uriis outstanding at the beginning of the fimancal year 00000
Murmibier of g e 02 TH5 0000
Humber of vnis redeemed <313 253 0000
Number of units outstanding ot the end of the financial yaar 189 842.0000
Class A2 -rmdist
Kumber of unis outstanding at the boginning of the finanaal year 211 2700000
Mumber of s issued 00000
Mumbor of wnts rodeenmed 00000
Number of units outstanding at the end of the financial year 211 370.0000
Class Ad-a00

Humber of units outstanding at the beginning of the fimancial year

2 252 TE2 5010

Mumber of umit issued

3 056 826 4790

Mumber of wnits redoemed 30 90T S180
Numbaer of units outstanding &t the end of the financial year 4 BT 6818740
Class I-B-ace
tumber of units gutstanding at the boginning of the fimancial year 187 70 2020
Humber of uenis issued 3 2132540
Humber ot units rodoemed 46 BT 18
Mumbaer of units outstanding at the end of the financial year 144 3472670
UBS (Luxh Bond Fund - Bur High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 oe
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Class {USD hedged) |-8-acc
Mumber of unids outstanding &1 the Daginraryg of 1he financial year 97 348 0000
Humber of (s issed 450 3104080
Humber of units redecmed -53 GB4 6220
Number of units outstanding at the end of the financial year 493 9737960
Class lX-acc
Mumber of s outstanding 2 the baginang of 1he hinancal year 374 0615950
rumber of wnits ssued 182 157 0000
Humber of units redeemed - 140 905 5940
Number of units outstanding at the end of the financial year 412 305,0010
Class (EHF hedged) I-X-acc
Kumber o1 it ourstanding a1 the begnnng of The financial year 103 837 4490
Number of units issued 10 745 3530
Humber o unas redeemed -7 5269050
Numbar of units outstanding at the end of the finangial year 107 0559030
Class K-1-acc
Wurmber of unins cutstanding at the Beginerg of the finandal year 06000
Numbor of units mued 00000
Hurmber of unins eedioemd 0000
Humbear of units autstanding at the end of the financial year 0.6000
Class E-B-mdist
Humber of ueis aurstanding at the begmnmng of he fimancial year 137 371 0930
Humber of units siued 10 904 4T30
Murmbar ot s epdivrd 00000
Class M-dist
Humber ot unis outstandhing at the bagineang of 1he fimancial year 38 815 4160
Humber of units exued 11 457 4870
Mummber o1 ien redeemed - AH0 8140
HNumber of units outstanding at the end of the financial yoar 45 7520890
Class P-6%-midist
Murnber of units outstanding at the beginreng of the finanaal year 30 5502770
Humber of units ssued 156 894 0570
Huenbaer o unins redeemed -4} TB7 0420
Class P-ace
tumnber of units outstanding at the beginnng of the fimanaal year o3 6581960
Hurnber of units ssued BO0 7S 360
Humber o s eedermed -362 440 8590
Mumber of units outstanding at the end of the financial year 1241 030.6940
Class (CHF hedgad) P-acc
Humber of units outstanding at the boginnng of the fimnoal year 5% 4596 5080
Murnber of wts saued 20 653 3290
Hurmber of wis eedeomed -5 B91.7300
Humber of units outstanding at the end of the financial year 74 2581070
Clads (USD hedged) P-ace
Nurmber of units outstanding at the beginning of the fimancial year i1 556 010
Murnber o s msued 162 379 MO0
Murnber of wnits eedecmesd 435 051 9630
Number of it autsianding st the snd of the inancal yesr 788 B8A 0510
UBS (Luxh Bond Fund - Buro High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 101
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Clas Podiist
Humber of units outstanding a1 the baginrang af The fimancial year 1 401 464 0790
Humber of unas issued Jdb 505 6EEY
Humber of wnits redeemed 152 574 4720
Number of units cutstanding vt the end of the financal year 1 530 692,750
Class Pomidiist
Mumber of s outstanding 21 the bagineng of 1he fhinanial year 715 6370310
Humber of s ssued 302 557 B0A0
Humber o units redeemed =150 3671130
Humber of units outstandang at the end of the financial year BET 8277260
Class {AUD hedged) Pomdist
Mufmber o wnis outstanding &1 the beginmeng of 1he fimanaial year BHD 049 3600
Bumber of umits issued 114 637 3630
Humber o unas redeemed -155 961 0500
HNumber of units custstanding ot the end of tha financial year 638 T19.6730
Class (CAD hedged) P-mdist
Murnber of unins outstanding at the beginring of the finanial year 258 138 gA50
Mumber of units imued 10 844 5510
Mumber of unis redeemid =14 096 0960
Number of units cutstanding at the end of the financial year 54 987.1400
Class {GEP hedged) P-mdist
Humber of iais ourstanding &t the beginneng of The fimnanoal year 151 307 7620
Humber of units ioed HE 385 M0
MNumber o pers redepmed -66 3756270
Humber of units outstanding at the end of the financial year 213 301.8460
Class {HKD hedged) P-midist
Humber of wnas outstanding a1 the begineung of the fimancial year 119127 2390
Sumber of units eoed 481 205 E440
Bumber o uets Fedenrd <152 555 5620
Mumber of units outstanding at the end of the financial year 447 TE1.3210
Class (Y hedged) P-mdist

Kumber ot unis gutstanding 1 the beginnang af 1he fimandal year

£ 423 941 3950

Humber of units ssued

1 Z50 BaAZ A2aD

Humbaer ot wnins redeemed -1 F 7563810
Class (RMB hedged) P-madist
tumber of units outstanding at the begannng of the fimnoal year H1 2510040
Humber of units ssued 3000000
Humber of s eedermed -28 157 6300
Mumbar of units outstanding at the end of the financial year 53 2333040
Class (36D hedged) P-midist
Humber of units outstanding at the boginnng of the fimnoal yoar 476 629 TE10
Murmber o uitd eued 313 9167230
Humber of unias redeemed -160 7587300
Number of units outstanding at the end of the financial year 629 787.7540
Class (WSO hadged) P-mdist
Number of units outstanding at the beginnng of the fimancial year 1 B34 3807470
Hurmber of s mswed 941 2600920
mumber of units redeemed <565 196 4850
Number of units outstanding at the end of the financial year 2210 4443530
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Class Q=B st
Mumber of unds outstanding &1 the baginrryg of 1he financial year G 9312900
Humber of tnns issaed VI7. 3290
Humber of units redeemed 280 6330
Number of units outstanding at the end of the finandial year 5 067.9860
Class (U0 hedged) Q-8%-mdist
Murmber of s outstanding &t the bagineng of 1he Hinanial year | SB1.9520
Humber of wnits ssued 1 352 0000
Mumber of units redeemed -1 3720000
b of s outstanding ot the end o the finanil yeor S
Class Qeacc
Kumber 8¢ wnis ourstanding a1 the begnnng of The hinandial year 483 958 3600
Number of umits issued 439 166 7780
Humber o unas redeemed -139 007 2620
Number of units cutiianding at the end of the financial year 784 1178760
Class {EHF hedged] Gacc
Murmber of wnins outstanding a1 the beginneng of the fimandlal year 53 267 8430
Number of units isued I 525 3600
Hurmber o unis redeemi] -16: 928 4250
Number of units outstanding at the end of the financial year 37 864.7780
Class (U0 hedged] Ghace
Murmbor o (s outstandng # 1he Begnineng: of The hnandal year 36 I%4 9860
Kumber ot units esued 80052 0N
Murmber o s epdopmed -25 M6 2120
Class Qdiist
Mumber ot unis outstandhing at the baginnang of 1he imancial year B0 DB 4210
“umber ot units esued 63 701 6490
Murmber o4 it fediamed -12 962 3720
Mumber of units outstanding at the end of the financial yoar 131 6597.6980
Class C-midiist
Murnber of units outstanding at the beginnang af 1he fimancial year 37 Q0T ATED
Humber of units swed 8 501 0890
Huenber of wons redeemed 1 i
Mumber of units outstanding at the end of the financial year 45 0325090
Class {GEP hedged) Q-mdist
Humber ot wnits outstanding at the beginnng of the fimanaal year 1 591.3240
Hurnber of units Bsued 60000
Hurnber & units cedenmed -233 5500
Mumber of units outstanding at the end of the financial year 1 3837840
Class TUSD hedged) Q-rmdist
Humber of units outstanding at the boginnng of the fimnoal year 118 7315410
Murnber of wts saued 4 9052650
Hurber of uwis eedeomed -17 354 3900
Humber of units outstanding at the end of the financial year 100 282.4160
Clags -ace
Nurmber of units outstanding at the beginning of the fimancial year 00000
Murnber of s msued BBO W20
Murnber of wits eedeemed =100 0000
Mumbes of units outstanding at the end of the financial year 780.9420
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Class (CHF hediged] QL-ace
Mumber of unas outstarding &1 the Daginraryg of 1he Himandial year 00000
Humber of s ssed | Q765050
Humber of wnits redeemed =100 0000
Humber of units sutstanding at the end of the linancial year 9765150
Class (USD hedged] Ql-acc
Mumber of s outstanding 21 the bagineng of the hinanial year 0.0000
Humber of wnits ssued 100 (000
Humber of units redeemed 00000
Humbaer of units cutstanding at the end of the financial year 100.0000
Class QL-dist
Bumber 8 unis outstanding 1 the Bageanneg of e finandial year 00000
Number of umits issued 2 850 3340
Murmiber o s redeemed ~100 0600
Humber of units cutstanding ot the snd of the finandial year 27503300
Class {USD hedged) QL-mdist
Murmiber of wnins outstanding at the beginrang of the fimandal year 00000
Number of units imued 4 260 2880
Humber oF unns redeamed =100 0000
Number of units outstanding at the end of the financial year 4 1602890
Class {UWSD hedged) U-X-acc
Humber of s ourstanding &t the heginmng of The fimandial year 2 390 0000
Bumber of units rioed 120 0000
Murmber o uets redeersd -363 0000
Wumbar of units outstanding at the end of the financial year 2 097.0000
Class U AU s st
Humber o unis outstanding a1 the beginrang af the fimancial year 2 4308400
Rumber of wnits reoed FET H000
Mummber o e redeemed -1 078 8400
Mumber of units outstanding at the end of the financial yoar 16150000

Annual Distribution’

U85 {Lux) Bond Fund - Eura High Yield (ELR) Ex-Date Pay-Date Currency Amaunt per unit
Wit 364024 56204 EUR 38743

P-cht 162024 B6 2024 EUR 1 8759

Qtdst 162024 B8 2024 ELR 4 3545

Monthly Distribution’

U85 {Lux) Bond Fund - Euro High Yield (ELR) Ex-Date Pay-Date Currency Amaunt per unit
kad-mdit 1540024 184 2024 EUR D 4502

kA mdist 165 2024 2052004 EUR bATEs

-ad-rrdise 176 2024 2006.2024 EUR 04833

ka2t 15.7.2024 187 2004 EUR 0.a8S

Fad-rmdst 16:8.2024 2082024 EUR 04875

kAZ-mdist 1992024 2492034 EUR Qa1

kad-mdit 15 10.2024 18 102024 EUR 04552

FA2-mrdise 1507 2024 2001 2024 EUR 04950

kA mdist 16.02.2024 19,12.2024 ELR [a%47

! Soe note 4
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Uas {Lux) Bond Fund = Ewro Migh Yield (ELR) Ex-Dafe Pay-Date Currency Amaunt per unit
-t 15.1.2025 2012025 EUR 0.4%36
FAd-madist 144 2025 Z0 2 IS EWR Qa5
FaZ-mdist 1732025 203.200% EUR 05010
K-B-mrles 15.4 2024 T84 2024 EUR 04513
Ko Barrd it 1653024 252024 EUR 04495
W-B-rrad et 1762024 20062024 EUR 0.4537
K-Bemdist 15.7.2024 1872024 EUR LT
K-B-med it 168 2024 2082024 EUR 04583
K-B-mudist 199 2024 249 2024 EUR D626
K- it 15 10,2024 18102024 EUR 0 4656
K-B-irede 15.31.2024 D00 2024 EUR 04656
KBt 1612 2024 19,12 2024 EUR [ aEEa
K-B-redest 15.1 2025 201 2S5 EUR 04704
K-B-reedist 184 2025 2021085 EVR 04718
K-B-mdit 17220258 203.202% EUR FERE
Pt 104 2024 154 2024 EUR 0 3620
PE%-mdint 105 2024 1562024 EUR 036
PG5~ 1162024 146 2024 EUR 03615
P&%%-mdit 10.7.2024 157 2024 EUR LR
P 6% -med st 1282024 1582024 EUR 03647
P-6% -l 1092024 1392024 EUR D.3ET1
P& -mdit 10102024 15102024 EUR 0 3ea?
-5 - e 12.91.2024 15112024 EUR 0.3691
Pa%amdit 1012 2024 13.12.2024 EUR |
P& -madit 10 1.2025% 151.2025 EUR oam
P-6%-mredist 102 2025 132 2025 EUR namz
P&t -mdrt 103 2025 1232302% EUR 0335
P-mdest 15:4.2024 184 2024 EUR 05378
Pamndist 1652024 215200 EUR 0 5350
P-mdast 17.6 2024 20062024 EUR £.5395
Pemest 15.7 2024 167 2024 EVR 0.5399
Pt 16,8 2024 20182024 ELR 0 5446
Perrwdest 1952024 24 92024 EUR 0 5435
Pamdist 15,10 2024 18102024 EUR [ 5528
P-rclest 15.11.2024 001 2024 EUR 05530
Pemidist 16.12.2044 13122084 EUR 05537
Pemmudist 1512025 201.202% EUR 05554
Prmddest 182 2025 2022035 EUR 0 5556
Pormedist 1732025 203 202% EUR 05574
(ALID hedged) P-rmd 15.4 2024 184 2024 a0 03863
{ALID hedged) Perrdist 1652024 2052024 ALD 03843
{ALID hedged) P-rmde 17.6.2024 20062024 AuD 0350
LALID hedged: P-medst 15.7 2024 187 2024 AuD 03503
{ALIE hedged) Pamdet 168 2024 2082024 Aub 03542
LALIDY hedged) P-vdet 19.9.2024 2492024 A0 03970
LALIE hodgoed) Permdest 15,10 2024 18102024 ALD L]
(ALID hedged) P-rmd 15,11 2024 001 2024 [ dd
{ALID heedged) Pmdist 15 11,2024 19,12 4034 AU Dagma
LALID hedged) P-rmdist 1612025 2001.202% Aun Dag19
{ALID hodged) P-rade 182 2025 202 2035 An 04630
LALIE hedged) Permcdet 1722025 203.202% AD aEa
{CAD hidged) P-rodi 15.4.2024 184 2024 Can 04542
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Uas {Lux) Bond Fund = Ewro Migh Yield (ELR) Ex-Drate Pay-Date Currency Amaunt per unit
(CAD hidged) P-rmd 16.5.2024 20.5.2024 Can 0.451%
{CAD hedged) P-mdt 17.6.20249 LR 6 2024 CAD 04561
{CAD hoedgoed) P-mdst 15.7.2024 1872024 cAD Dass2
LEAD neaged) P-mrdkst 168 2024 2082034 cap DAag02
{CAD hedged) Permdet 149 2024 2492024 can 04633
(CAD hedgad) P-rredet 15.00.2024 18.10:2024 can DABST
{CAD hedged) Perrdist 15.11.2024 112024 Can DLAEE1
{CAD hedged) P-mdest 16.12.2024 19,12 2024 cab 0 4663
(CAD hedged: P-midm 1512025 201 2025 can DA
{CAD hedged) Pamdm 1822025 21.:2.202% cab CAEd
{CAD hodged) P-mdet 1732025 2032025 Can 04178
(P hedged) Frmdist 15.4. 2024 184 2024 Gap DaBId
(GEP hedged) P-midist 16.5 2024 2152024 Gar 04536
{GEF hedged) P-midist 176 2024 2006 2004 Gar 04531
{GEP hedged) P-midist 15.7.2024 1872024 AP L]
(GER hedged) P-rrdest 168 2024 20820324 Gar 4624
{GEP hedgned) Pomdist 15,9 2024 2493004 Gap 0 4RSS
(0EP hidged) P-midst 15.10.2024 18,10 2024 il D.a635%
{GEP hedged) Pomdrst 15112029 20,11 2024 Gar 0ABEs
{GEP hedged) P-midist 16 12.2024 19.12.2024 Gap 0Ags
(LR heciged) P-rmdest 15.1.2025 2001 2035 GarF 04820
{GEP hedgod) P-mdist 1822025 202 202% cap 04823
(GBP hdgad) P-mdist 17.3.2025 2032025 GEF 04897
{HKD hedged] Pamdst 15.4.2029 1842024 HED a.8042
{HED hedged) Prrndet 1652024 2152024 HED 44174
{HED hedged) P-rmdest 1762024 20062024 HED 4. 497
{HED hedged) Porndist 15.7.2024 187 3024 HED A 4650
{HID P Guaedl} P-rindfist 16.8.2024 208.2024 HED 4.5087
{HKD hedged) Pandist 15,9 2024 2492024 HED 4 5401
(HIED b} P-ridist 15.10.2024 18, 102024 HED o 5664
(HIED bl P-emefiest 15.07.2024 L0017 2024 HED 4.56d5
(HED hedged) Pormdist 16 12.2024 19,12 2024 HED 4 5725
(HED hpcged) P-rodist 15.1 2025 2001 2035 HKD 45028
(HED hedged) Porndist 1823025 21.2.202% HED 4515
(HIED M) P-rndist 1132025 2032025 HED 4.5152
(Y hedged) Pamdkst 15.4 20324 1842024 Py 28
(P hediged) Prmdest 165 2024 2152024 I 7
LPY heedged) P-rnkst 17.6.2024 20052024 P 7
(Y hiedged) Pomidist 157 2024 187 2024 IFY 27
(P Pischipaed) Pormiist 16.8 2024 2082024 IFY P
(Y hedged) Pamdist 199 2024 2493024 IFY 28
(P sk} P-rmles V5. 10.2024 18. 102024 IFy 8
CIFY hedged) P-mkst V5112024 £0.11 2024 1Py 8
(Y hedged) Pomdet 16 12 2024 19 92 2024 IFY P13
(IR P} P-rrichean 15.1.2025 2001 2025 IFY i3
(Y hedged) Pumdist 18232025 212205 I 8
(P s ) P-rrdiss 173 2025 232035 IFY £8
(AME hedged) Pamdist 154 3024 15440344 CHH 4 856
(AME hedged) P-rmdist 165 2024 2152024 CHH 2 8488
(RIE hedged) P-madot 1762024 20062024 CHH 28042
{AME hedgoed) Pormcdet 167 2024 1872024 CHH AL,
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8% {Lux) Bond Fund - Euro Migh Yield [ELR) Ex-Dhate Pay.Date Currency Amaunt per unit
{RME: hisdged) P-rden 16.8.2024 20.8.2024 CHH 2 9245
{RME hedged) P-medrst 199 20249 &40 2024 CHH & 57
{AME hodgod) P-mdest 15 10 2024 18 102024 CHH 2 9662
{RMEB heaged; -t 15112024 2011 2034 CHH 29637
{RMAR hedged) Permdet 1612 2024 19122024 EHH 29715
(RME hedged) P-rredet 15.1.2025 2001 2025 CHH 4.5319
{RME hedged) Perrdist 1822025 21.2.202% CHH 45433
{RME hediged) P-mdist 1732025 2032025 CHH 4 5338
(500 hedged) P-mdet 154 2024 1842024 560 0.3E04
{560 hedged) Pamdist 1652024 2153024 S0 DavTes
(50D hodged) P-rdist 17 62024 2006.2024 sG0 03807
(5G0 hedged) Pamdist 15,7 2024 1872024 kil [ 3808
(5G0 hedged) P-rdet 168 2024 2182024 SG0 03843
(560 hedged) P-mdit 1352024 £4.9.1024 G0 0.3ET0
(5G0 hedged) P-mdist 15 10 2024 18102024 G0 0oaga?
(500 hedged) P-rdst 15.11.2024 0113024 SG0 03892
(5G0 hedged) P.medist 16,12 2024 19122024 G0 3902
(500 hidged) P-mdist 15.1.2025 2001.2025 sG0 03974
(560 hedged) Pamadit 18.2.2025 21.2.202% 5G0 0oasz2
(5G0 hedged) P-mdist 1732025 203.202% SGD 03578
LUSD Pt Pomaist 15.4 2024 184 2024 usn DAz
{(USD hedged) Pomdiet 1653024 252024 ush 04507
(USD beschiped) P-rctisn 1762024 2006 2024 usn D.4%45
(LS hedgod) Peamdist 15.7.2024 1872024 usn ELTES
(USD hedged) Prrndist 168 2024 2082024 ush 0453
(USD Feeddgod) Prmaksr 1959 2024 249 2024 usn QS0
{USD hedged) Pomdist 15 10,2024 14 102024 ush 0 S0&T
(LUSD hedgad} P-dhsn 15.91.2024 J0N1:2024 usn 05059
(USE hirdged) Pomdise 1612 2024 19,12 2024 usn 0 SOT0
(USD b} P-mncisn 151 2025 2112025 usn 450
(USD hedgod) Pmidest 1842025 2122025 usp 05011
(USD hedged) Porndist 1722025 203.202% ush 0 5065
0-6% -mdsn 104 2024 154 2024 EUR DAat4d
(% -midat 1052024 15.5.2024 ELIR a8z
O-6%-mdet 11.6 2024 1462024 ELUR Dat43
Q% -mdst 10.7.2024 157.2024 EUR LA145
(6% -mdat 1282024 1582024 ELR DAalEs
O-6% -mdst 109 2024 1392024 EUR nag
=5% et 10902024 15102024 ELR 08244
Q-6%-mide1 12912024 15.11.2024 [UR 04240
(=% midnt 112 2024 13.12.2024 ELIR VR TR
Q-6 -mdat 10.1.2025 15.1.2025 EUR 04266
6% -madst T2 2025 1322025 EL'R 04275
O et 1002 2028 123302% ELSR L4297
(LISD Fedigad) Q- G6%-midist 104 2024 1542024 usn oA
(USD hirdged) Cré%-mdist 105 2024 1562024 usp DaTSe
(LSO b} -G5St 11 62024 146 2024 usn D4vE3
(USD hedged) Q- &% mdist 107 2024 1374044 usn DAY
(USD hedged) O &%-midist 12.8 2024 1582024 usn Dag4d
(USD hedged) G-6%-mdist 1052024 1392024 usn e
(USD heshgod) G &% -mdist 1010 2024 15.10.2024 usn 04527
(LSO el G- G 9% oSt 12.41.2024 15.11.2024 usn 04926
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U85 {Lux) Bond Fund - Ewro Migh Yield [EUR) Ex-Dhate Pay.Date Currency Amaunt per unit
(LSO b Q-6 Y- rdist 10 12.2024 13122024 usn 0.A%44
{USD hedged) Q-6 %-madist 14001 2025 15.1 1025 s 0 4555
{USD hedged} Q-6 %-rmdist 10 22025 122.202% ush DoAGE3
SUBD Priecgeed) £-5 % mrist 103 2025 1332085 wusn 0504
madnit 15.4 2024 164 2024 EUR 04136
Ot 16.5 2024 2152024 EUR 04116
Cprmcist 17.6.2024 2006.2024 EUR ETRY]
et 1572024 18.7.2024 EAR 04157
Qemedet 1682024 2.8 2024 EUR Q.a196
et 1499 2024 24.9 3024 EUR 04327
Qe 15.10.2024 18102024 EUR L FT
Crrmist 1511 2024 20.11.2024 EUR R P
O-madt 1612 2024 1902 2024 EUR 04273
Qrmdat 15.1 2025 2012085 EVR 04153
Qernadist 1822025 20.2.202% EUR {43
et 173 2025 203 2105 ELR 04308
{GEP hedged) Qe 15.4 2024 1842024 Gap D515
(P hidged) Q- 16.5.2024 20.5.2024 GEr 05130
{GEP hodged) Q-rmedist 17.6.2024 2006 2024 Gar L5125
{GEP hedged) Q-mdst 1572024 1872024 Gap 0513
LR heiged) C-medst 168 2024 2082024 GarF D.5iTa
{GEP hedgod) (-mdest 149 3024 2492024 cap T
(P hdgid) G- 15.90.2024 18.10.2024 GEF 0.5257
{GAP hedged) Cermdist 15112024 12024 Gap 05254
{GEP hedged) G-mdest 16.12.2024 19122024 AP 05273
(GEP hegged) - 151 2025 201 15 Gar 05479
{GEP hedged) Gemdmt 1822025 22202% Gap 0 5406
AGEP hadged) O-mdet 1732025 2032025 Gar 05502
{USE hedged) Chmdist 15.4.2024 1842024 usn {5481
(USD hischpesdh C-rdise 165 2024 2152024 usn 0 5456
(USD hisdgad) Q-mdst 176 2024 £06.2024 usp 055
{USD hedged) Q-mdisg 16.7.2024 187 2024 ush 05504
(USD hidged) O-mdine 1682024 2082024 ush 0 5556
{USD hedged) C-mdist 1499, 2024 2493024 uso 0seM
(LIS hishged ) -t 15.10.2024 18,10 2024 usn 0 5646
{USD hedged) Q-mdist 15.11.2024 AT 2034 usp 05840
{USD hedged) Q-mdist 16 12.2024 19.12.2024 usp 05655
USD hiedgped ) C-rvirst 15.1.2025 2.1 2025 wusn 05530
{USD hedged) C)-mdise 1822025 20.2.202% usn 05554
(USD hischencd} C-riniicst 17.3.2025 203.2025 ush 0.5657
(USE hiedged] CL-madit 1682024 20.8.2024 usn 0 5581
(USD hisdged) QL-madet 159.9.2024 2492024 ush L
(USD hidgped) QL-medet 15102024 18002024 usn LUB0sD
{USD hedged GL-madest 15 11 2024 H001 2024 ush 0 6045
(LS hidigedt QL-mdest 16.82.2024 1992 2024 usn 06051
(USE hedged) CL-madit 1651 2025 1002025 usn { GE1
(LSO hischpesd) CL-macdest 182 2025 22 05 usn 05938
{USD hedged) QL-modit 137.2.4025% 403 3035 usn D e0Gh
LXK mdst 154 2024 184 2024 EUR 49 6059
LXK -t 16.5 2024 2152024 EUR 573727
XA bt st 176 2024 2006 2024 EUR 45 5387
UKL s e-dist 15.7.2024 187 2024 EUR 44,0558
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uas {Lux) Bond Fund = Eura High Yield (ELR) Ex-Dafe Pay-Date Currency Amaunt per unit
U-X-LIK s - st 16.8.2024 20.8.2024 EUR 584155
LXK s mdsn 1992024 &40 2024 EWR A% 00EE
U-N-UKdiss-rmdist 15 10 2024 18102024 EUR A8 7005
LXK s rd el 15.11.2024 2017 20324 EUR 4% 1673
ULl st 1612 3024 19.12 2024 EUR A7 B4
U-X-LIK st 15.1.2025 2001 2025 EUR 52 5768
XA st st 1822025 21.2.202% EUR 52 506
LhH-UEdse-mdist 1732025 2032025 EAR 457733
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The finanoal statements have been prepared in accordance
wath the generally accepted accounting princples for invest-
ment funds in Luxembowg. The sgaificant accounting policies
are summarised as follows:

a) Calculation of the net asset value

The net asset value and the ssue and redemptan price per
unit of any subfund or of any unit class are exprecced in the
currency of account of the subfund or of the unit class con-
cerned and are calculated every business day by dividing the
owerall net assets of the subfund attnbutable 1o each umit class
by the number of units in creulation in the respective unit class
of this subfund.

A "business day” is a normal bank business day in
Luxembourg (.2, a day when the banks ane open dunng
normal business hours), except for 24 and 31 December,
individual, non-statutory days of rest in Luxembourg and days
o wiich stack exchanges i the main countres in which the
respective subfund invests are closed, or on which 50% or
mare of the investments of the subfund cannot be adequately
valued.

The percentage of the net asset value attributable to each

unit class of a subfund changes each time units are iSsued or
redeemed. It is determined by the ratio of the units in arcula-
tion i each wnit dass to the total number of umis in arcula-
ton i the subfund, taking into aceount the fees charged to
that unit class. The net asset value attributable to the unit class
concerned i increased or reduced by the amount received or
paid out,

Due to fees and charges as well as the buy-sell spreads for the
uniderlying investments, the actual costs of buying and selling
assets and imvestments for a subfund may differ from the last
avadable prece or, if applicable, the net asset value used 1o cal-
culate the net asset value per unit. These costs have 2 negative
impact on the value of a subfund and are termed *dilution®,
To reduce the effects of dilution, the Board of Directors may at
its own discretion make a dilution adjustment 1o the net asset
value per unit (swing pricing).

Linits are issued and redeemed based on a single price: the net
asget value per wnit. To reduce the effects of dilution, the net
asset value per unit is nevertheless adjusted on valuation days
& described below; this takes place irespective of whether
the subfund 5 1 a net subscrption or net redemplicn positon
on the relevant valuation day. If no trading is taking place in

& subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per wnit is applied. The Board of
Directors has discretion to decide under which crcumstances
such a dilution adjustment should be made, The reguirement
to carry out a dilutian adjustment generally depends on the
scale of subscriptions or redemptions of units in the relevant
subfund. The Board of Directors may apply & dilution adjust-
rment if, in its view, the existing unitholders (in the case of
subscriptions) or remaining unitholders {in the case of redemp-
tions} cowld otherwise be put at a disadvantage. The dilution
adjustment may take place if:
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{2) a subfund records a steady fall .e. 2 net outfiow due 10
redemptions);

{b) & subfund records a considerable volume of net subscrip-
Hons relatve 101t size;

{c) a subfund shows a net subscription or net redemption posi-
tion on a particular valuation day; or

{d} I all other cases in which the Board of Directors believes
a dilution adjustment is recessary in the mterests of the
unitholders,

When a valuation adjustment is made, a value is added to

or deducted from the net asset value per unit depending on
whether the subfund s 10 a net subscription or nel redemp-
tion position; the extent of the valuation adjustment shall, in
the apinion of the Board of Direclors, adequately cover the
fees and charges as well as the buy-sell spreads. In particular,
the net asset value of the respective subfund will be adjusted
{upwards or dowrwards) by an amount that (i) reflects the
estimated tax expenses, (i) the wading costs that may be
ingurred by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speaking, adjustments shall be
limited 1o a maximem of 2% of the relevant applicable net
asset value per unit, Linder exceptional circumstances (e.g.
high market volatdity andfor illiquidity, extraordinary market
conditions, market disruptions etc.), the Board of Direc-

tors may decide 10 apply temporarily 2 dilution adjustment
of more than 2% of the relevant applicable net aseet value
per unit in relation to each subfund andior valuation date,
provided that the Board of Directors is able to justify that this
15 representative of prevailing market conditions ansd s in the
unithalders' best interest, This dilution adjustment shall be
calculated according to the procedure specified by the Board
of Darectors. Unitholders shall be informed through the nor-
mal channels whenever temporary measures are introduced
and once the temporary measures have ended,

The net asset value of each class of the subfund is calculated
separately. However, dilution adjustments affect the net asset
value of each class to the same degree in percentage terms.

For all subfunds the Swing Pricing methodalogy s appbed.

If there wiere Swing Pricing adjustments 1o the net asset value
at the end of the financal year, this can be seen from the
three-year comparison of the net asset value information of the
subfunds. The issue and redemption price per unit represents
the adjusted net asset value,

This adpustment & in favour of the subfund and menboned in the
statement of operations a5 "Other income”,

b) Valuation principles

- liquid assets iwhether in the form of cash and bank depos-
its, bills of exchange, cheques, promssory notes, expense
acdvanices, cash duidends and declared or accrued mterest
still receivable) are valued at face value, unless this value
is unlikely to be fully paid or recaived, in which case their
value is determined by deducting an amount deemed
appropriate to armve at their real value,
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= Securities, defivatives and other assets listed on 3 stock
enchange are valued at the mast recent market prices avail-
able. If these secunties, derivatives or other assets are listed
on several stock exchanges, the most recently available price
on the stack exchange that represents the major market for
this asset shall apply.

Ir the case of securities, dervatives and other assets ot
cammanly traded an a stack exchange and for which a
secondary market among securities traders exists wath prec-
ing in ling with the market, the Management Company may
value these secunties, derivatives and other investments
based on these prices. Secunties, defivatives and other
irvestments nat listed on & stock exchange, but traded on
another regulated market that operates reqularly and is
recognised and open 1o the public, are valued at the most
recently available price on this market.

— Securities and other investments not listed on a stock
exchange or waded on another requlated market, and for
which no appropriate price ¢an be obtained, are valued by
the Management Company according to other principles
chosen by it in good faith on the basis of probable market
prices,

- Derivatives not [sted on a stock exchange (OTC dervatives)
are valued on the bass of independent pncing sources.

If only ane independent pricing source is avalabde for a
derivative, the plausibility of the valuation abtained will be
verified using caloulation models that are recognised by the
Maznagement Company based on the market value of that
derivative’s underlying,

= Linits of other undertakings for collective imvestment in
transterable securities (UCITS) andfor undertakings for col-
lective investment (UCIs) are valued at their last known asset
value,

— Meney market instruments not traded on a stock exchange
or gn another requlated market open to the pullic will be
valued an the basis of the relevant cunes. Curve-bated
valuations are calculated from interest rates and credit
spreads, The following principles are applied in this process:
The interest rate nearsest the residual maturity 15 interpolated
for each maney market instrument. Thus calculated, the
interest rate is cormverted into 8 market price by adding
a credit spread that reflects the creditworthiness of the
underlying borrower. This credit spread is adjusted if there is
& significant change in the borrower's credit rating,

= Securities, money marke! instruments, derivatives and other
assets denominated in a currency other than the relevant
subfund's currency of account, and not hedged by for-
eign exchange transactions, are valued using the average
exchange rate (between the bid and ask preces) known in
Lunembourg or, if none is available, using the rate on the
mast representatoe market for that currency.

— Term and fiduciary deposits are valued at their nominal
vaiue plus accumulated interest.

— The value of swaps s calculated by an extarnal service
provider and a second independent valuation is provided
by another external service provider. Such calculations
are based on the net present value of all cash flows (both
inflows 2nd outflows). In some specific cases, internal
calculations {based on models and market data made
available by Bloombeng) andfor braker staterment valuations
may be wsed. The valuation method depends on the secunty
inquestion and 5 chosen pursuant 1o the applicable UBS
valuation policy.
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The Management Company is authodised 1o apply other gen-
erally recognised and venfiable valuation criteria in good faith
to arrive at an appropriate valuation of the net assets if, due
{0 extracedinary Croumstances, a valuation in accordance with
the foregoing pravisions proves unfeasible or inaccurate.

In extraordinary ciroumstances, additional valuations may be
made throughaut the day. Such new waluations shall apply far
subsequent issues and redemptions of wnits.

¢} Valuation of forward foreign exchange contracts
The unsealized gain {loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

d) Valuation of financial futures contracts

Finandal futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losges are recorded in the statement of operations. The
realized gains and losses are calculated in accordance with the
FIFC method, i e, the first contracts acquired are regarded as
the first to be sold.

&) Net realized profit (loss) on the sales of securities
The realized profits ar losses on the sales of securites are cal-
culated on the basis of the average cost of the secunties sold,

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
mients in securities dencminated in currences other than the
reference currency of the different subfunds are corverted at
the mid closing spot rates on the valuation date, Income and
expenses denominated i currencies other than the Currency

of the different subfunds are converted at the mid closing spot
rates at payment date. Profit or loss on foreign exchange is
included in the statement of operations.

The cost of the securities denominated in currencies other
than the reference currency of the different subfunds is can-
verted at the mid closing spot rate on the day of acquisition.

g) Accounting of securities” portfolio transactions
The securities’ portfolio transactions are accounted for the
bank business day following the transaction date.

h) Swaps

The fund may enter nto nterest rate swap contracts, forward

rate agreements on interest rates swaptions and credit default

swaps, if they are executed wath first-class financal mstitutions
that specialize in transactions of this kind.

Chamges in unrealized profits and losses are reflected in the
statement of operatices under “Unrealized appreciation
{depreciation) on swaps”,

Gains or losses on swaps inourred when dosed-gut or matured

are recorded as “Reahzed gain (lossl on swaps” in the
statement of operations.
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i) Combined financial statements

The combimed financal statements are expressed in EUR,

The various items of the combined statement of net assets,
the combined statement of operations and the combined
statement of changes in net assets at 31 March 2025 of the
investment company are equal to the sum of the correspond-
ing items in the financial statements of each subfund con-
verted into EUR at the following exchange rates.

The fallowing exchange rates were used for the comerson of
the combined financizl statements as of 31 March 2025
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but its main characterstics have already been defined. The
price is alsa set at this poant, although the Nomenal value has
not yet been definitvely established,

Note 2 - Flat fee

The fund pays for each of the subfundsfumt ¢lasses a mani-
mum fiat fee caloulated on the average net asset value of the
subfundsfunit dasses as shawn in the table below:

UES {Lux} Bond Fund - Asia Flexible (LSO}

Exchange rates
EUR 1 = AUD 1733451 Maxisnum
R 1 = CHF 0555707 flan fee pua,
EUR ¥ = USD 1080200 s l:rmum
flat fee in their name
i) "Mortgage-backed securities” Uit classes with
The fund, in accordance wath its investment polices, may “F” i thes name 1 700% 1.350%
invest in mortgage-backed securities. A mongage-backed Unit elasses with
security i5 a participation in a pool of residential mortgages “N" in their name 1 560% 1.610%
which is consolidated into the form of secunties, The principal  Unit classes with
and interest payments on the underlying mortgages are passed  JK-17 0 ther name D.600% 0.630%
through to the halders of the mortgage-backed secunty of Unit classes with
which the principle reduces the cost basis of the security, The ZK-0" i theeir nameg 2115% a115%
payrment of principal and interest may be guaranteed by quas- Uit disses vath
governmental agencies of the United States, Againor joss s _EH A theirname Lt B%
calcudated on each paydown associated with each paymentof  Unit dasseswith !
principal. This gain or loss has been included in Net realized T I e it oLl
gain or loss on sales of securities in the statement of opera- ‘_JE'I"’;":“‘“" o p—
tions. In addition, prepayments of the underlying martgages UM:M';::F
Ei;;:::en the Idﬁ;i the security, thereby affecting the ~GL" i their e o B
e Unit ¢l asses with
. “BAT" i thesr mame 0 00 0. B30
For “Mortgage-backed secunities™ if the factor to be applied Uit clatses with
to the nominal of the security is greater than one at the valug-  =1a2= m ke pame 0.530% 0.560%
tion date, then the nominal shown in the financial staterments o cdimses with
is adyusted 1o reflect this factor. In the other cases the nommal =143 in ther name 0.480% 0.570%
shown reflects the effect of a factor equal 10 cne. Uit classis with
14" i T P 048% 0510%
k) Receivable on securities sales, Linit classos with
Payable on securities purchases JLE” In thew name S 115% 9.115%
The position “Recevable on secunties sales” can alsa include Unit classes with
receivables from foreign currency transactions. The position S thartistne 000 L%
“Payable on securities purchasss”™ can also indude payables Linit asses with i
FI'CH"I"! fﬂ'ﬂlgl‘l I'_I.Il'f"Eﬂl.'.‘_i' Uarﬂcﬁﬂﬂﬁ. LK™ i thsiar name 0000 0000 %
:ﬁeﬂf and payables from foreign exchange transactions UBS {Lux) Bond Fund - AUD
I} Income recognition B o)
Dividends, ret of withholding taxes, are recognized as income for unit d“p',:
on the date upon which the relevant secunties are first listed Maximium with “hedged”
as "ex-dndend” . Interest income i accroed on a daily basis. flat fee in their name
Uinit classes with :
m) To Be Announced (“TBA") Mortgage Backed Securities 77 1her name 0 900% 0.950%
TBA positions refer to general trading practice on the Unit classos with 5
mongage-backed securities market where a security from a N i el it 1.000% 1 0%0%
mortgage poc! (Ginnie Mae, Fannie Mae or Fredde Mac) is Linit casses with
acquired at a fixed price on a future date, The precise compo- Bl o S DN
sition of the security is not known at the time of the purchase, .. o ooos 765 p10%
* Max 1.000% FEH, 0.900%
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Maximum Magimum
flat fee p.a, flat fee p.a.
fior unit classes for unit classes
Maxbmunm with “hedged™ M aimm wiith “hedged”
flat fee in thair name flat few in thair name
Uit classess wath Uit ol asses wth
“K-B" in thear rame DO65% 0.0685% “hX" @n their nams 0 000, 0000%
Limir classies vaith it classes with
“E-KT e fame D00 0.000% “L-XT ir Thear parne 0 000 0000 %
Unit classes with :
ZF” in their name G20 0370%  LIBS (Lux) Bond Fund - Convert Eurape (ELR)
Unit elarssiss weith
ke u
Q" inther rame 0 500% 0.550% Maxirmum
Linit classes waith flat fee poa,
“QLT i thier name 0 500% 0.550% far unit classes
Uit clasies with Bl axinmim with “hedged”
kA1~ in thesr narne 0A60% 0.4%0% flat fee in their name
Unit classes wath Unit classes with
=142 " i thiss name 0A00% 0430% P ther name 1 B00% 1.450%
Linit clagses wath Unit elafaed with
=143 in ther feme 0 240 0.370% “K-17 in i name 1 020%: 1.050%
Linit classes wath Unit classes with
=A™ iy s maene 0 340% 0.370% “E-E" i thisr name 0.065% 0.055%
Unit classes wath Uinit climies with
“LB" in their name BOBE, 006 “K-X° m thew name 0000 % 0.600%
Uit classes weth Uinit classes with
1% i thesr name 0000 % 0000% . _F" i ther name 0 400% 0.430%
Linit classes wath Linit classes with
=X i fhasr mame {0 s 0.000% “0)" im their mirne £900% 0.550%
Uit classes with
" hdax. Q340% 7 L. 0 3109% i 8 .
o pmictitnbioot fhapdid 0L i Fheit Aame 0000 01.950%
Linit classes with
. “1417 i thesr mame 0 500% 0.530%
LIBS {Lux} Bond Fund - CHF Flexible FrerepE—
“FA2" m thesr mame DA 0450
LT T T F———
s E'n:t"“ PB -La3" in o name 0.400% 0430%
Masimmumn with *hedged= 71 dlss il
Aot fow s T e “102 i s e 0400% 0.430%
it classos with Uit classes with
A E B reas oy omgs BT inther name 0.065% 0 D65%
Unit classes with ‘_"M_‘Inm with
=K-17 in their rame BAT0% a5o0% K7™ thoir name L.000% 0.000%
Uit classes with
Unit classes with b : !
5 iy thedé riane BioEE% docss MR in their name 0.000% 0.000%
Linit clagses with !
K3 i their name 0.000% aooot  UBS (Lux) Bond Fund — EUR Flexible
Uik classss with
=F= iy thaai fairl O 2407% 027T0% Maximum
Unit classes with b H-l:.f"lll-
=" in thiir name 04k 0.510% unit classes
Maximum with “hadged”
Linfe chasses tth, fat fee in their name
SO i thisr rame DBl 0510% e o
Lnit classes with =pr :-.::: mn#nn 0 D00 - 950%
“kA17 i thi name D IT0 0.A00%.
Uit clatiod with
':'I’";;l*:_l“"h“::':mr - oang K17 ther name B.550% 0 580%
HTrE - Uit classes with
“HA3" in thes name 0.240% Q270% o AaTe ST SR
Yt el vk Uinat clissses wath
“E-X° i th D000% 0.000%
“had " i ther name 0 240% 0.210% Iﬂ i
Uit classes wirh E‘"‘:" R .
ettt OibEE% Doess o in their name 0 30% 0.370%
- Linit classos with
=037 im their marme 0 500% 0.550%
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Maximum  |JBS (Lux) Band Fund - Global Flewhle

flat few p.a.
fior unit classes
Maimum with ~hedged™ Maximum
flat fae i thaie name Fla fee pua.
Unit classes wath for uritt
B aximinm with “hedged™
ZEL" i thair fkme 0500% 0.550% flat fee in their name
Uit classes waeh
= . Limk: ol asses with
141" i s nEme A% CARIHE.  mos o b mame i g i v
1:I|'HI!1:E|W“| vith i Unit clissot with
A2 in thss namiz 4% 0430% K17 iy thiie namp 05505 0 680%
Uinit clagsis vath
_ e . LIRE £lakded vath
HAA" in theie riam, L O30%  -iB" in their name 0.065% 0.065%
1:Ir||l:1;l1.1w-1w1th Linit ol asses with
4™ iy thess rame 0340% ORIOR o i thak ribas bt Bibci
Uinit clasies vath .
st L Uinit clamses wath
1B i theeir nane CL065% O065% =pe i sher name AN i
Unit classes wath
P Uit classes with
1" i thesr name L.O0% DO00% epy= i ket marne 8500% s
Unit classes wath 8
s i Uinit clasend with
U=X" i their mamme G000 0.000% “E1L° i Ehesi 0 Eo0 .ES0%
£ Linit flasses wirh
UBS (Lux) Bond Fund = Euro High Yiald {EUR) =LAT® i this marme 0 AGHS, 0.420%
LInik clamses wath
Maximum  "FA2T in thesr name 0 380% 0.410%
Rarfee pa.  ynrglasses with
- for unit classes <) a3 i s puene 0 320% 0.350%
MR 'ﬂ'iﬂ'l"'ﬂdgld-‘
Alat fee ins thei Uit clssus with
O -Lat™ in thew mame 0 320% 0.350%
Linit Classes with Lnit dasses with
=P i thiss aie b 360% 1.310%
1B in their ame 0 065% 0 .065%
Linit classes wnth Unitd ith
“N® & ther name 1. TE0% 1.800% il
"X ) their name 0.000% 0.000%
Ll o ik uinit classes wirth
“K-1" in thei "
¥ rume OT00% OB o o taei e Aok Frow
Linit classes with
"k~ in thair name D.065% 0065%
TR Out of the aforementioned magmum Flat fee the followang s
“KK” i their name 0.000% oo ncluded:
Linit Classes wath
"F* i thedir name 0520% 0550% 1. In accordance wath the following provsions, a mamum
Linit classes with flat fee based an the et asset value of the Fund is paid
~0 in their name 0.720% 07 70% from the Funds assets for the management, administra-
Linit classes wirh o, portfolio management and distnbution of the Fund (if
CGL” in thest name D520 0.570% applicable), as well as for all Depositary tasks, such as the
Lnit classes with safekeeping and supervision of the Furnd’s assets, the pro-
ZRA1 in their neme Daila D g cessing of payment transactions and all other tasks listed
Unit clirssiss vith in the “Depositary and Main Paying Agent” of the sales
HEE™ W thelt Pame 0.580% L.610% prospectus. This foe is charged o the Fund's assels pro
':Ilru;_;[*:; with = G i rata temparis upan every cakoulation of the net asset value,
u.' | N:’" ] and is paid on a monthly basis (maximum flal management
e Sl Wl . l " Cl
A b PO e fee). The maximum flat fee for unit dasses with "hedged
- = i their name may cantain fees for hedging currancy nsk.
el ; Thie relevant masimum flat management fee will not be
B i their name 0.065% 0.065% ;
e = charged until the corresponding unit dasses have been
ML Ol Ses W
“1%" ir) thesr rame B000% 0 000 lzunched, An overvigw of the maximum flat management
TS fees can be found under “The subfunds and their special
=112 iy vheir nismme P 0.000% investment policies”™ of the sales prospectus.
This fee is shown in the Statement of Operations as "Flat fee”,
U85 {Lux) Bord Fund - Anmuwal report and audited finandal staterment as of 31 March 2025 143
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2. The maamurm flat management fee does not incdude the
fallowing fees and additional expenses, which are alsa
taken from the Fund assets:

a) Al other Fund asset managemen! expenises for the sale

and purchase of assets (bid-ask spread, market-based
brokerage fees, commissions, fees, etc); As a rule,
these expenses are calculated upon the purchase or
sale of the respective assets. In derogation hereto, these
acditional expenses, which anse through the sale and
purchase of assets in connection wath the settlement of
the issue and redemption of units, are covered by the
application of the Swing pricing principle pursuant 1o
the section ttled “MWet asset value, sue, redemption
and corversion price” of the sales prospectus;
Fees of the supenvisory authority for the establishment,
madificatian, hguidaton and merger of the Fund, as
well as all charges payable to the supenvisory authosities
and ary stock exchanges on which the subfunds are
listed;
Auditor's fees for the annual audit and for authorisa-
1E0ns in connecton waith creations, alteratoons, liguida-
trans and mergers within the Fund, as well as any ather
fees paid to the awdit firm for services provided in rela-
ton to the administraton of the Fund and as permitted
by law,

Fees for legal consultants, tax consultants and nota-

ries in connection with the creation, registration in

distribution countries, alteration, lquidation and merger
of the Fund, & well as for the general safeguanding of
the interests of the Fund and its investors, insofar as
this is not expressly prohibited by law;

Costs for publishing the Fund's net asset value and

all costs for notices to investors, including translation

costs;

Costs for the Fund's legal documents {(prospectuses,

KIDs, anrcal and sermi-anaoal repots, and other doou-

ments legally required in the countries of domiciliation

and distribution);

Costs for the Fund's registration with any foreign

supernisory authonties (f applicable), including fees

payable 10 the foreign supenisory authorities, as well as
tranglation costs and fees for the foreign representative

Or paying agent;

Expenses incurred through use of voting or creditors”

reighiis by the Fund, including foes for external advisers;

i} Costs and fees related to any intellectual property
registered in the Fund’s name, or 1o the Fund’s nghts of
wsufruct;

i all expenses arising in connection wath any extraordi-

nary measures taken by the Management Company,

Portfolio Manager or Depositary 1o protect the inter-

ests of the investors;

If the Management Company participates in classac-

tian suits in the interests of imestors, it may charge

BXpenses arsing in connection with third parties (e.g.

legal and Depositary costs) to the Fund's assets. Fur-

thermore, the Management Company may ball for all
administrative costs, provided these are verifiable, and
disctosed and accounted for in the Fund's published
total expente ratio (TER),

b

€

d

e}

g

h
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These commissions and fees ane shawn in the Statement of
Operations as “Other commissions and fees”.

3. The Management Company may pay traier fess for the
distribution of the Fund,

For wnit class “I-B", a fee 15 charged to cover the costs of fund
administration (comprising the costs of the Management
Comparyy, the UCH Administrator and the Depasitary). The
costs for asset management and distribution are charged out-
sithe of the Fund under a separate contract concluded directly
between the imvestor and LBS Asset Management Switzerand
A or one of its authorised reprasentatives,

Costs relating 1o the senaces performed for urt dasses X, K-X
and U-X for asset management, fund administration (comgprising
the costs of the Management Company, the UCH Administrator
and the Depoutary) and distribution are coverad by the come-
pensation to which UBS Asset Management Switzerdand AG is
entitled under 2 separate CoNtract with the investor.

Costs relating to the asset management sanvices to be provided
for urat classes “K-B* are covered by the compensation 1o
which LUBS Asset Management Switzerland AG or one of its
authorised destributors s entitled under a separate agreement
wath the investor.

All costs that can be atinbuted 1o indwidual subfunds waill be
charged to these subfunds.

Costs that can be allocated to indnvidual unit classes will be
charged to those unit classes. Costs pertaining to some or all
subfundsfunit classes will be charged to those subfundsfunit
dlaggos in proporon to thesr respective net asset values,

With regard to subfunds that may smvest in other UCIs of
LICITS under the termes of therr investment policies, fees may be
incurred both at the level of the subfund as well as at the level
of the relevant tanget fund. The management fees (excluding
performance fees) of the target fund imwhich the assets of the
subfund are invested may amount 1o maximum of 3%, tak-
irg into account any trailer fees.

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company itself
or by another company linked to the Management
Company throwgh Common managemient oF controd of
through a substantial direct or indwect holding, no1ssue

or redemption charges may be charged to the investing
subfund in connection with these target fund units.

Deetails of the Fund's ongoing costs {or angoing charges) can
be found in the KIDs.

Mote 3 — Taxe d'abonnement

The Fund is subject to Luxembourg law. In accordance with
current legistation in the Grand Duchy of Luvembourg, the Fund
is not subject to any Luxemibourg withholding, income, capital
gains of wealth taxes. From the tolal net assets of each subfund,
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henwever, & tax of 0.05% p.a. (“tae d'abonnement ') payable
to the Grand Duchy of Luxembourg is due at the end of every
quarier freduced taxe d'abonnement amounting to 0.01% p.a.
for unit classes F, AT, 1LAZ, 1-A3, A4, 1B, =X and U-X).

This tax is calculated on the total net assets of each subfund

at the end of every quarter. In the event that the conditions to
benefit from the reduced 0.01% rate are no longer satisfied, 2l
umits in classes F, FAT, FAZ, A3, A4, B, I-X and U-X may be
taxed at the rate of 0.05%.

Subfunds may benefit from reduced taxe d'abonnement rates
rargireg from 0.01% to 0.04% p.a, for the portion of net assets
that are imested into emarcnmentally sustainable economic
actwities as defined in Article 3 of EU Regulation 20200852 of
18 Jume 2020,

The taxable values prowided are based on the mast recently
available data at the time they were caiculated,

Unithelders are not required, under current tax law, to pay any
income, gift, inheritance or other tax in Luxemboung, unbess
they are domiciled or ressdent or maintain thesr usual place of
abade in Luxembourg, or were preveously resident in Luxem-
bourg and hold mose than 10% of the wnits in the Fund,

The aforementioned represents a summary of the fiscal impact
and makes no claim to be exhaustive, It s the responsibdity of
purchasers of urits 1o ek information on the laws and regula-
tions governing the purchase, possession and sale of units in
connection with thair place of residence and thesr rationality.

Mote 4 — Income distribution

In accondance with Article 10 of the Managemen Regulations,
once the annual accounts are closed the Management
Company will decde whether and to what extent distributions
are 1o be paid out by each subfund, The payment of distn-
butions must not resull in the net assets of the fund falling
below the minimum amount for fund assets laid down by law
of 2010, If distributions are made, payment will be effected
wathin four manths of the end of the financal year,

The details of the dietnbutions are enaudited.

The Board of Directors is authonzed to pay interim dividends
and 1o suspend the payment of distnbutions.

An income equalisation amount will be calculated so that the
distribution corresponds 1o the actual income entitlement.

Note 5 - Related party transactions

Connected persons in the context of this note ane those
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions entered into during the year between the
subfunds and its connected persons were carmed out In the
narmal caurse of business and on normal commercial terms.,

EDINETOOOO
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a) Transactions on secwites and dervative finanoal
Instruments

The wolume of securiies and dermatve finanaal mstruments
undertaken wia a broker that is an affiliate of the Management
Company (except opbons), the Portiolio Manager, the Depasitary
or the Board of Directors far the financal year from 1 April 2024
to 31 March 2025 for the following subfunds licensed for sale in
Hong Kong .

Valume of transactions
im Securities and
derivative financial As.a % ol the
instrusments with total of seasity
LFBS {Lux) Bord Fund related parties transsctions
= Agia Feable (USD) A6 9BA 547 11 KD 165%
— By Hagh Waskd {CLUR) 433 037 74761 CUR 2.78%
Commissions en
transacticns in Securities
and derivative
financial instruments. Average rate of
UES (Lux) Bord Fund with related parties COMEMIEsEEIn
= Asia Feabie (U5 369,76 LD Q0.00%
= Cure Migh Yield {LUR) - DUR 0.00%

Az disclosed in Mote 10 - Transaction Costs, the transaction
costs for fixed-income investments, exchange-traded futures
contracts and other derivative contracts are included in the
purchase and sale pnce of the investment and are therefore
root hsted indwdually here,

Waolume of trarmactions

in other securities

{except equities,

equity-lloe securities
and derivative Az a % of the
financial instrumants) total of seosrity
LABS (Lux) Bord Fund with related parties transactions.
= fugia Mexbie (USD) 21 332 645.32 S0 0.75%
= Eura High Yiekd {EUR) TE 145 491 .56 FUR 0499

Agcarding 1o normal Market practice, no commissions have
been charged to the fund on transactions on “other secunties
{except equities and equity-like securites)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms.

For the conversion of the volume of transactions with related
parties into subfund currency, the exchange rates of the financial
statements a5 of 31 March 2025 were used,

by Transactions in units of the: fund

Connected persons may invest in a new subfundiunitclass for
the purpose of providing seed capital (" Direct Investment™),
with the iment of remaining imested until the subfund/
unitclass has substantial net assets. Such investments are at
arm’s length and comply with all late trading/market timing
prevention requirements. No connected person may mnvest for
the purpose of exencising management or control cver any
Fund ar the Company.
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Az of 31 March 2025, the Management Comparny and its
affiliates f persons had not contributed any seed capital to the
subfunds / unit dasses registered in Hong Kong

¢} Holdings of the Board of Directors of the
Management Company

The Management Company and its connected persons are
Allowed 1o subscribe for, and redeern, shares in the subfunds.

The Directors of the Management Company and the Directors
of the Company had no holdings in the subfunds icensed for
szle in Hong Kong as at 31 March 2025,

Note 6 — Soft commission arrangements

If pereitted by the laws gaverning the Portfolio Manager,

the Portfolio Manager and its affiliates may enter into soft
COMMISSIOn arrangements with certain brokers which they
engage in secunty transactions on behalf of the subfunds
under which certain goods and services used 1o suppor
investrment decesion making will be received wathout a direct
payrment in retum. Such commissions are defined as soft dal-
lars by the Hong Kong Secunties and Futures Commuission, This
is only done when the Fansachion execulion s consistent wath
the best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation to
the value of the execution andfor brokerage sennces prowided
by the broker.

Goods and services receved solely included research senices.
The relative costs or benefits of research receved from brokers
are not allocated among partscular clients or funds because it
is beheved that the research recened 15, in the agaregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
overall responsibilities to their dients or funds they manage.
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Fimancial Futures Finantial Futures

‘on interest an intenest

L85 (Lux) Bord Fund rates (purchased] rates (sold)
— ELR Flesible 10044 10400 EUR 10 260 25273 CUR
= (ihoital Flosibie TITIEITIAZ CHF 14 085 18391 CHF

The commitments on Financial Futures on bends or index (f
any) are calculated based on the market value of the Finangial
Futures (Mumber of contracts* notonal contract sze*market

price af the futures),
bl Swaps

Credit-Default Credit-Defauly
-Swaps -Swwaps
LS (Lux) Bond Fund {purchased) {soid)
= Eura Migh Wicld {EUR) - Bl 15 403 444 80 £UA
Swaps and Forward  Swaps and forward
SWaps an interest AR an imtenest
8% (Lux] Bord Fund rates (purchased] rates {sohd)

= LHF Flexbis 25 000 D00 DD CHF 23892 673 75 CHF
= EUR Flesible 72083 D356 ELR . 113507 75585 ELR
- Glohal Flenbie 123 15089958 CHF 195 906 519.10 CHF

Note 8 - Total Expense Ratio (TER)

Thas ratio was calculated in accordance with the Asset
Management AssoCiation Switzerland (AMAS) “ Guidelines
on the calculation and disclosure of the TER" in the current
version and expresses the sum of all costs and commissions
charged on an ongoing basis 1o the net assets (operating
expenses) taken retrospectively as a pescentage of the net
dssets.

TER for the last 12 months:

Dunng the year from 1 Apnl 2024 to 31 March 2025 there LS (Lux) Bard Fund Total Experse Ratio (TER)
were no transactions executed with brokers having soft - Asia Niesibie (USD) F-soc 052%
commissicn arrangements in place and therefore no related - Asia Flbie (USD) (EUR hedged) Face 055%
commuissions have been paid by the subfunds for these trans- T3 Tonbie 1sD) (560 hedged) Frace 0.55%
actions. = Asia Aewkbie (LISD) kATac; L]
— Asia leaibhe (USD) (€ HF hedged) -A1-ace B57%
Note 7 = Commitments on Financial s R L oy e e
F ds ~ st Mibie (USD) AF-acc $53%
utures an w‘a ps = Bsia Flenbie (USD) EUR hedged) AT -acc 055%
- Asia Flenkie (USD) Fa3-det 052%
Commitments an Financial Futures and Swaps per subfund 3
= Asia Flewkie (U501 (EUR hedged) 183 55
and respective curency as of 31 March 2025 can be sum- = ::: ryrTy tsn: fﬁ‘; .:.:;..;: :55:
marised as follows: b :
= Agia Fledbie 0USD) Fi-acc O 15%
a) Financial Futures A Fedtle BJ50) L]
- Asia Mewibie (UISD) K-1-acc 0584
Einancal Futures Financial Futures = Asia Flosbis (USD) EUR hexgedd) K-1-a2c 5%
on bonds onbonds  _ o Mewbie (U500 -1 it QET%
UBS5 {Lux) Bomd Fund ; (purchased) o) L Fewbie (USD) K Bae 019%
= Asia Flexibie (USD) &3 .wuu.vs [T - USD et MUSD) LR T T
- B0 44 227 23791 AD L. ar—rr— e
= L HF Flevibie 38 095026 51 CHF CHF e iemble (USD) (EUR P e
= EUR Flexible SHB0I0M ST EUR  STOIEESENE BUR o e EED hedged) Poace A%
- Giletal Flesible 5257871 B8 CHE 61 00 604 34 CHF
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Uas {Lux) Bond Fund Total Experse Ratio (TER]) LFBS (Lux) Bond Fund Tatal Experse Ratio (TER)
— iasd Flemable (U500 Pt 1. 38%: ~ Eurey g Yaeld {ELIR) K-B-mdist 0 14%
= A Flesable (USD) EUR hedged) P-dist 1.44%: = Euro High Yiaeld {CUR) N-dist | B4%
= Asia Flesible (USD) P-madist 1.39% = Eurg Hagh Yield {ELIR) P-6%- mdist 1. 34%
= e Flewbie (USD) (SG0 hedgod) Pomdest 1.44% = Ly High vackd {ELIR) P-acc 1. 34%
= Asia Flesabie (LS00 Q-adc DET % = Eung High Wl (ELR) (CHF hedged) P-ace 1.20%
— e Mlewble (USD) IEUR Ficlged) Q-ace 0.91% = Curey Migh Vel {EUR) (LUSD haisdiged) P-ace 1.39%
= Asia Flmobie (USD) EUR hedged Q-diat G891 % = [Eurng High uckd {ELIR) P-dist 1.34%
— diia Flesabie (US0) (GEP hedged) O-dist $.91% — [Eurc bagh Yaeld {CUR) P-mdint 1.34%
= Asia Flmdble (USD) (mdst GBE% = Eura High Yickd (EUR) (AUD hedged) P-mdist 1.39%
= kA Pt (UISD) U-X -UKdise-dist 0.04% = By High Yackd {CUR) (CAD hadged) P-rmddist 1.39%
= ALID P2 0.3¥% = Eurg High Yicld {EUR) {GEF hedged) Pomdist 1,39%
— B0 FAZ-ace Tdd% — [Eaivey g Yarkd {EUIR) (HED Fasgipad ) Pk 1.30%
= SLI0H Bt 0.12% = Euro High Yield (EUR) (" hedged) Pamdit 1.29%
= AUD N-act 1. 00 ~ Eure Hagh 'varkd (CUR) {RBMG hadged) P-mdst 1.30%
= LD Peace ¢.81% = Bura High Yickd {EURYSGO hedged) Pomdist 1.39%
= AU P-che 0.91% = Eura Hagh vield {EUR) (USD hedged) P-madet 1.39%
= {UD Grace .53% = Eura Migh Yackd {EUR) 6% -medrit 0 Bl
= AL -rhst 5% = Euno High Yiekd (ELIR){USD hedged) -6 %-midist DB
= CHF Mewble F-scc 0.28% = Dura Migh Yield {CUR) O-acc 0B
=L HF Fleable 1-A1-acc A1 % = Eurg Hegh Yield {ELIR) {CHF hedged) Quace 085%
=L HF Meabie [-43-a00 0% — Lura Hagh Yaekd {CUR {USD hedged) O-atc OB
= { HF Flouible P-acc 0.88% = Euro High Yield {ELIR) O-dkst .20 %
— CHF Flembie P-dist BB — Eurcr g Yackd {EUIRY Q-matdest 0Bl
= L HF Flmablie Q-acc 0.58% = Euro High Yiekd (EUR) {GEF hedged) Q-mdist 0E5%
— CHF Flasabls -dist {.54% — Eurey Mgl Yadld {CUR) {USD hedigidh O-rrdet 0.85%
= £ oreert Eumpe (ELIRD 154 Teacc 0.54% = Euro High Yickd (EUR) QLeacc 0E0%
— Coerreert Eurape (ELIR} (C HF hisdged} -4 1-a0c 057% — Durg: Hagh Yiekd {EUR) (CHF hedged) Cil-aoc Qa7
= L orveert Europe (EURE 1-A 1 -disk &.54% = Eurc High Yicld {EUR) (LD hedged) Ql-acc &
= Correer Eunope (EURD 1-A2-a0C 0.50%: = [Eumer Hagh ‘el {ELIR) Cfl-list 0.50%
= Corwert Eunspe (ELIRY |1-X-acc 0.04% = Eurg High Yicld {EUR} {LSD hedged} QL-mdst LH
= Corvert Europe [ELRY|-X-dist 0.04% = Euro High Yiedd {ELIR) {USD hedged) LkX-a0c £03%
= Cormert Eunope {ELIR) Peacc 1.590%: = Euwer Migh ek {ELIR) Ll =X- Ui dit -mdist £.03%
= Corvert Europe {EUR) (CHF hedged) Poact 1.55% = Gliobal Flenble (EUR hedged) |1-X-a00 0T
= Cormert Eurdpe (TR P-dmt 1. G0% = (ilahal Mexble P-ace 1.33%
= {.orwven Europe (ELAR) Q-acs 0.59% = Gilohal Flesibie (CAD hedged) P-aco 1.38%
= Cormert Durope (EURHTHF hedged) Q-acc 1.04% = Gilobal Memble [DUR bedged) P-acc 1. 28%
= Correert Euncpe {ELIR) Qeclrst 0.56% = Glchal Flosible (GEP hedged) Pacc 1.38%
—Corver Eunope {ELIR) L-X-cint 0.04% — Glahal Flewible (USD Pedged) P-ao | 28%
= BUR Flemible 14 1-acc G49% = Glohal Fleuble Podst 1.23%
—DUR Flexlie P-2%-gdist 0.599% — Gifoinal Flemble (CAD hedged) P-det 1.38%
= EUR Flexible Poace §.909% = (lohal Flewible (EUR hedged) Pedist 1.28%
— DUR Fheabide Pt T.590% — Global Flemble (GEP hedged) P-thst | 38%
= EUR Flexble Qace 0.58% = (ilohal Flexible (USH hedged) Podet 1 28%
—EUR Flewhle OQ-der 0.58% — Gilobal Fleadble (EUR hidged) P-2 %-gqdist 1.28%
= Euro High el {EUR) (USD hedged) Face 0.59% = {ilahal Flembie (-acc 0.68%
= £ High Yarld (ELIR) I-A1-a0C 0E56% = Gilolzal Flenkie (CAD hedged) Q-a0c G073
= Luray High Yaeld {DUR) (USD hedigad) 1-4 1 -aic OE8% = Global Memble (EUR hedged G-acc 0. T4%
= Ao High Yaeld (EUR) kAZ-acc G61% = Gilohal Flesible (GEP hedged) Juaoc 0 T4%
= Eura High Yaeld (DUR) RAZ-mdist D62% ~ Gilabal Mexible (USD kedged) Q-ace 073%
= Eura High Yield (EUR) 1-AZ-acc 0.55% = CGlohal Flesible Q-dist 0 E8%
= Dy Fligh Yaekd {DUR) -B-acc G.10% = (ilathal Flewibie (CAD hedigad) Q-dit 0.74%
= Eura High Yield (EUR) (USD hedged) 1-8-a0c Q0% = Global Flexbie (GEP hedged) Gedist 0.74%
— Eurey Hagh Yaekd (CUR) i-X-a0c 0.03% = (ilshal Flemble (USD Faschged) G-chan 073%
= Eum High Yicld (BUR) (CHF hedgod) kX 0.03%

— e Hagh Yaeld (DUR) K- 1-atc 0.78%

U85 {Luxh Bord Fund - Anmwal report and audited finandal statement as of 31 March 2025 147

240/495



The TER for clagees of units which were active less than a 12
month penod are annualised,

Transaction costs, interest Losts, securities lending costs and
any other costs incurmed in connection with urrency hedging
are ot neluded in the TER.

MNote 9 — Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

(Total purchases + total sales) -
{total subscriptions + 1013l redemptions)

Average of net assets dunng the penod
umder review

The portfolio turnover statistics are the following for the
pericd under review:

UaS {Lux) Bond Fund Portfolio Turnower Rate (PTR)
— Asia Flenbie (USDY 1E2 18%
= ALID -4 B0
= L HF Flenbie §5 65%
=Lorwen Eunape (ELURY 4. 76%
= EUR Flewible 104, 78%
=Eura Migh Yield {LUR) B9.23%
= {rlcihal Flmible 108, 71%.

MNote 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty, local
tanes and other fareign charges if incurred during the period,
Transaction fees are included in the cost of secunties purchased
and sold.

For the financial year ended on 31 March 2025, the fund
inturred trantaction ¢osts relating to purchase or sale of
investments in securities and similar transactions as follows:

L85 {Lux) Bond Fund Transactien costs
— &g Fleskie (LSO 16 089 B0 LISD
= ALID 16 204 AT ALD
— CHF Membie 2 602 88 CHF
= Correert Eunope (ELR) 33971 LU
—EUR Fleable 1506168 EUR
= Eurc High ek {EUR) BOF B0 CUR
= Gloal Fleoble 23935 13 CHF

Mot all transaction costs are separately identifizble, For fied
income investments, forward currency contracts and other
denvative contracts, transaction <osts will be included in the
purchase and sale price of the investment, Whilst not sepa-
rately identifizble these transaction oosts will be captured
wathin the performance of each subfund.

U85 {Lux) Bord Fund — Annwal report and audited Finandal staterment as of 31 March 2025
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Note 11 - Defaulted securities

I the evert a bond is in default hence not paying a coupons
principal as specified in the offering docurments) but a prcing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio.

There are securities that have defaulted in the past where no
pricing quotes exists, These securities have been fully written
off by the Fund, They are monitored by the management
compary that will allocate any return that might still arse

(e dividend) to the subfunds, They are not shown within the
portfolio but separately im this note.

LUES fLux) Bond Fund = Euro High Yield (EUR)

Share Currsndy Hurribeer
G BANK 06 250% 2610720 EUR 1300 00000
S5 REALL FRN FERPCT EUR | 000 GOKR O

Mote 12 = Subseguent events

There were no events after the year-end that require adjust-
ment 1o or disclosure in the Financial Statements,

Note 13 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the unithoiders, the Management
Company and the Depasitary, Luxembaurg law apalies. Howe-
ever, in matters concerming the claims of investars from other
countries, the Management Company andfor the Depositary
can elect to make themsalves and the fund subject o the juris-
diction of the countries in which the fund units were bought
and sobd.

The English version of these financial statements is the
authoritative version and only this warsion was audited from
the auditor. However, in the case of units sold to investars
from the other countries in whidh fund units can be bought
and sold, the Management Company and the Depositary
may recognize approved translations (e, approved by the
Management Company and the Depositary) into the languages
concerned as binding upon themselves and the fund.
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Note 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be exposed to risks related to the oeditworthiness of the OTC counterparies:
when the Fund enters into futunes contracts, options and swap transactions o uses other derivative techrgues it s subgect to the
risk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or multiple contracts. Counterparty
nisk can be reduced by depositing 2 security. If the Fund is owed a security pursuant 1o an appliceble agreement, such security
<hall be held in custody by the Depositary in favour of the Fund. Bankruptoy and insolvency events or other credit events with

the OTC counterparty, the Depositary or within their subdepasitanicormespendent bank netwark may result in the rights or
recognition of the Fund in connection with the security 10 be delayed, restnicted or even eliminated, which would force the Fund
to fulfill its oblgations in the framewaork of the OTC transaction, in spate of any securnty that had previously been made available
to cover any such abligatan,

The Fund may lend portions of its secunties portfolio to third parties. In general, lendings may only be effected wa recognized
clearing houses such as Clearstream Intemnational o Euroclear, or through the intermediary of prime financial institutions that
speciahse in such actvaties and in the modus specified by them. Collateral is recewved in refation (o securities lent. Collateral s
composed of high quality securities in an amount typically at least equal to the market value of the securities loaned.

LIBS Europe SE, Luxembourg Branch acts as securnities lending agent,

OTC-Derivatives*®

The QTC-derivatives of the below subfunds with no collateral have margin accounts instead,

Subsfund Unrealized gain Cedlateral
Counterparty (lass) recived
UBS fLux) Bond Fund = Asia Flexible (USD)

Canadan impenal Bank a9 881,54 KD 000 USD
Gofdman Sache 436 626.53 LD 000 UsSD
HSBE =31 39714 S0 000 UsD
Mangan Stankey -198 661.30 UED 000 USD
uas aG & 575,04 LD 000 S0
UBS Lux) Bond Fund ~ CHF Flexible

LEH Geoup Holdings 290 294 28 CHF 080 CHF
UBS {Lux) Bond Fund - Convert Eurcpe (ELR)

Oeutsche Bark . 268 68 EUR 000 EUR
Srane Strpet -89 60512 LUR 0.00 [UR
UBS A6 4 033,99 EUR 0.00 EUR
Wisitpar Banking Corp & 85368 CUR 000 [UR
U8% fLux) Bond Fund = EUR Flexible

Bank of America -35 739.09 EUR 000 EUR
Barclsys 112 91295 [UR 000 EUR
Canackan bmpenal Bank -252 67 EUR 000 EUR
Citibark -89 145.73 CUR 000 EUR
Goidman Sachs 4 358,10 EUR Q00 EUR
HSBC 27 53013 LUR 000 EUR
IP Moirgan 5 248,75 EUR 000 EUR
LCM Geoup Hakdhings I 14 097 B6 EUR 000 CUR
BAargan Sankey 371 504,45 EUR 0.00 EUR
Stardand Charrided Bank 164 527.26 EUR 000 EUR
State Sheot <11 73436 EUR 000 EUR
UBS AG 3829377 EUR 000 EUR
Witpar Banking Corp B41.79 EUR .00 EUR

* Dprivatnees: fraded on an o*hicsl suchange aro not included in this table as they ane quarenteed by a disaring howse in the event of a courterparty detaudi the
chearing house assumes the nisk of loss

UB5 {Lux) Bord Fund - Annual report and audited finandal staterment as of 31 March 2025 145

242/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Subfund Unrealized gain Collateral
Counterparty {loss) racobved
UES {Lux) Bond Fund - Eura Migh Yield (EUR)

Barclays 129 612,10 EUR Q.00 EUR
Canatan impenal Bank 152 867 51 [UR 000 [UR
€ itibank 2 347 29532 EUR 10 000 00 EUR
HSBC -13 416.09 [UR 000 EUR
IF Morgan 535 057.69 EUR 550 000 00 EUR
$ate Sreet -1 037 990.34 EUR 0.00 EUR
uns ahG =10 657 .93 EUR {00 EUR
Wesipac Banking Corp -176 908,74 EUR 0.0 EUR
UBS {Lux) Bond Fund - Global Flexible

Bank of Amenca 137 461.63 CHF 0.00 CHF
Barchiys 4 61009 CHI 000 CwF
€ anathan impenial Bank 435 34 CHF 000 CHP
Citibank 0% 50633 CHF 000 CHF
Doutsche Bank -2 260 BZ CHF 000 CHF
Goddman Sache -35 19174 CHF 000 CHP
HS8C BB 72271 CHF 000 CHF
IF Pasgan 223 24943 CHF 0.00 CHF
LCH Group Holdings 2 248 4B4 BT CHF G0 CHF
Mdarggan Stanliy 12.08 CHF 0.00 CHF
Standard Chartered Bank =16 628,30 CHF Q.00 CHF
Saate Sreet -35 §75.79 CHF 000 CHF
RS AG -5 369 56 CHF 000 CHF
‘Wiestpar Banking Corp T84 202 .35 CHF Q.00 CHF
UBS {Lux) Bond Fund — Eura High Yield (ELR)

Composition of collateral by type of assets Weight %
Cimbank

Cash 100 00%
Bonds 0 0%
Ecpuntms D006
UBS fLuix) Bond Fund - Eura Migh Yield (EUR)

Composition of collateral by type of assets Weight %
IP Mcrgen

Cash 100 0%
Borels 000%
Equitees 0 00%
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Securities Lending

Counterparty Exposure from Callatersl Breakdown
Securities Lending a5 of {Weight in %)
31 March 2025 a5 of 31 March 2025
Market valoe of Collateral

U85 {Lix) Bond Fund Securities lent {LBS Switzerland AG) Edqpities Borids Caih
— Asia Fleabde (LSO B3 284 33878 UsSD TZ0ET 31124 UBD A7.75 52.25 000
= £ HF Fleibie 11117 EBD 3 CHF 11 886 104,62 CHF 47,75 8215 000
= EUR Flewbin 11 059 495 18 EUR 11 737 547 92 EUR 4135 5215 000
= Bura High Yl (EUR) 180 4%9 B85 24 EUR 180067 1221 EUR at1.1% 52,25 foo
— Glohal Meabie 8215960 28 CHF B4959 71697 CHF 47.75% 52 75 000

* The pceng ardd exchange rate wfomnanon for the Counterpany Espasune © obtained diectly from the seounbies lendng agent on 31 March 2025 and henoe, 1l
mucght o *or from the chosing praced and exchange rates used ‘oc the preparaion of the financisl statements ad of 31 Barch 7025

W8S {Lux) Bond Fund  UBS (Lux) Bond Fund  UBS (Lux) Bond Fund  UES (Lux) Bond Fund  UBS (Lux) Bond Furnd

= Azia Flexible (USD) =aun = CHF Flexible = EUR Flexible - Ewro High Yield (EUR)
Securities Lending revenues 469 162,00 LFSD FET9.28 AUD 35 119.5% CHF T4 900.TE EUR 1912 M4II8EUR
Securities Lending oost®
UBS Syarrorland AG 140 Ta8. 60 USD 1 103,78 AUD 1053586 CHF Z2 ATDZF EUR 573 70295 CUR
LB5 Eurcpe 5L Luxemnbosirg
Branch 46 ®16.20 LED IGT O3 ALD FSE1 95 CHF T 43006 EUR 190 23432 CUR
Bet Securities Lending revenues 281 497 20 UBD 2207 57 ALD 2107172 CHF 44 94047 EUR 1 147 40591 EUR

UBS {Lux) Bond Fund

= Glabal Flaxible

Securities Lending revenues 101 459,53 CHF
Socuritios Lending cost®

UBS Swirzerland &G 30 437 BY CHP

LIRS Europe SE, Lusernbaurg
Brarch

IO 14506 CHF

BT ScurTties Lending nvnnises

B0 B75. 78 CHF

* 3% of the groes reveniss ane reksined a5 costefees by UBS Switzerland A6 acting as securitios lonckng sorvice prasider and 10% are retaned by LABS Europe SE.
Lumpmibirirg Branch acting as securfies: lending agent
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Statement of Investments in Securities and other Net Assets as of 31 March 2025

Transferable securities and money market instruments listed on an official stock exchange

Waluaticn in AUD
Unrealized gain Boss) on
Futures/Forward a8 %

Quantity/ Exchange Contracts! of net
Desscription Maminal Swraps [Note 1) assets
Mot fixed rate
AUD
AD SASERALN CARTAL TERRECRYEEG.S § 15000% 13.04 1033 § 900 L0000 1 55 653,00 0%
B W SOUTH WALES TREASIRT CORPREG-S J00000% 17.J0.04. 5 1 00 £00041 [ 0.37
AUT Y ST WAL ES TREASIRY CORPREGS T S0000% 170101137 3 30 L2 35S 1500 0
BUD NIV SEATTH WAL ES TREASINY CORM 3 OOCGIN JOu 03 33 5 030 £ i) 4 163 42700 105
A S ST wass B TREAS ATy DO0RP 2 3 Soidal J0-00 G5 41 00 N0 O £k 45500 008
A By SO0TTH Wadl FS TREAS Y DORP 2 350005, 30.20 1 1.4 s a0} {TRR N T O o
AL WY SO0TH WAL TS TRIS IR CORPET G 1 OO0 #1-30 00 M . 300 D00 00 A O T BT D0 1 04
AT S SOUTTH SARRLES TR AS I L ORP OG- L L TRO00M, 373000 % A00 00 00 & N5 )0 1M
AL SN ORI WAL ES TREASUNY COPPRTGS & TS000m 1% 4 0F 5 N 1060 3 0 1081 EE.00 028
AR U ENELAND TREASURY CORP | SAL-REGS 129005 K821 08,29 080 D TS 477 00 oy
o) TREASURY CORPOF WO T0 | SO000, M0 |1 3 2 400 D0 0] I 158 40800 13
TOTAL AUD 28 391 529,00 150
Rotal Mo, fixee rale 20 ¥ AER00 150
Mates, fleating rate
AUD
#ﬂ S N ll:'l. CCF LD ﬁ‘ AR e 1 LR I 0 1 10 3% 3 SO0 E0 J S SN0 D o
TOTAL ARID 1535 52000 E
Eonal Mo, Tleating rate 1525 200 oS
Madium term notes, fixoed rate
AUD
A LA TH [T ST AR T SO0 O OR A 500 I35 00 B IS 400 O 0.
A R TWORE PIw LTO-RNG-S 7 R0000% 2000 059 W0 1 {00 OO0 00 J &8 S0 00 a6t
AL WP T SERVCTS BOUDNGS IPFY LTD 2 A0000% 19-31 07,29 00 g ) a7 SH0 N o
AN ALATRR UM CAFTAL TIRFIRY I S0000r% 222710 17 W A0 R0 ) 1 701 103 00 L]
A CLFFDADCAPTAL FIL CID-FEGeS & PA300 1330 08 23 3 600 L0008} 3654 613,00 043
B} FURDSTAN MVESTRAENT AN O TS000% 111507 77 § A0 00 55 A 0 024
AU G FAMANCE OO FTY LD 500000 104 17,29 00 006 FiFs, 211 06 [T
B HORFNG ALSTRALUREG-S 1 52000 15-37.05 33 [ | 223 65500 03
S T e T (Dl i "J._lﬂi.l\. I’-—ﬁh 00 00 ) 1 i T B o4y
A MAFRMATONS Baam BOR BEODAE T DO 4 S0000%, 751 501 28 2 it EiGuan & . T 0 Oad
A ECRK Plal JANK TN A% D G000 N0-01 O M4 1 Q0 DN O G 150 00 a2
A LTINS IR0 (GRCLE PLE &% ROJO0M. 23-17 08 25 100 O 00 ) T TA) O 0
KT ST e P TR L A (1T 7 OO0, 72-2%.00 27 2 0 R ) 7 A7 1050 =]
Fl et TAERAL MRS PLITLC PR TR0 7 S0000% 717108 00 B0 O A501 %] 00 [
A TREASURY CORPCF VOICEA 7 S0000% K527 1020 N 00 L e 1 83 38400 ]
&0 TREASURY CORPCF WOICHA 5 000009 M-2001 1 40 S0 N0 &7 BP0 0Kl
A TREASURY CORPOF Wi 1084  T5000% 20-2001 141 500 D000 i 53500 0.0
A0 TREASUMY CORPCF WTCHA F OOO00% 362011 37 3 506 £ 1 3] 21500 061
AP MDOUWORT S GROUE LID-FEG-5 1 M'.EN F1-15.01.F7 1 S000 C 1 403 14500 0.
FOTAL AUD B4 Brd TeR.DO a3
Batal et m ferm aabes, Fced rase 36 95F ThR00 P2
Bonds, fixed rate
AUD
B ASTRALIASEGS (L ILIRCR LAKED 21311132 8. 00 0} § 162 350,00 137
A SRS AEGS |00 30-21.12 30 & 400 D0 & 16 46 06 143
L] S B BTG-S | SO0 TU-31 08 01 3 10000 {00 O Fi ‘:-‘_b-mﬂl.l 0 s
&0 AL R S G 2 00N 16-21.05.41 & 500 U 5 D55 4000 1.2
A AP TR ST (-4 0TSO0 14-01 06 1% o 00 OO0 00 & B OSSR OE 14%
gl ALFERA A L5 2 SO0 TR-21.10 .29 1200 Q00U 1 184 154,00 ory
Pl e TR BEC  S0O00 27-21, 11 38 1 00 0 0 2 T PR Y
A, AL TR ARG 1 QD00 1031 01 47 & 00 TG Y411 V90 O L5
D LUSTRALREGHS 3 J6000% 15710810 § 100 £ 543 200 0
A ASIRA LAEG  TH0% 17-21.05.34 14, 4000 00 (0} 13 754 T00 231
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Waluaticn in AUD
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of net
Deseription Naminal Swraps [Note 1) assats
[ ALFERAL A Ge-d A4 2000 1401, 06 18 S {0000 (OO O A ) SN0 1.2¢
) AP TR MRS A SO000% 1821 0410 & 00 SN0 & 518 AP 165
ALED L ERAL A CAF TAL TRREBCAY 1 P00 ¥-22.10 1 B 00 00 (0 1 R DR ) 0.3
A AUSTRALAM CANTAL TEREFORY 4§ S0000% 73221034 2 00 0 3 763 Q1&00 0%
AU NORFSA TIRREGS TIS000% 15-04 08 76 2 000 0N [ 050
A WORTHIRN VERKTORY CORPREGS 350000% 18,71 (15 ) 00 (A0 Bid 434 000 021
AUD  CHMENS AN TREASIRY CORP. | ALABES.S | TL000% 20-20.07 34 2 3000 430 ) 5 506 1508 L
) G FRERL AN TREAS U CORP. 1 a0 0Ge-5 2 2 So0ds 20-201 041 S K 15500 008
ALY R ELAND TREASIRY CORP-140A-RF G5 1.2 50005 20-0000. 11 ¥ 100 6000 4SS 2P0 s
AL CHN RO ANE) TREAS LR CORP | 303-01 0% | S0000% 7 1-5008 017 11 Q00 D00 00 & RS 35000 £
A0 ST AL TRA AN GOV TR ALITE R R-BE -5 0 J5000% 0.4 0540 A0 D0 00 X N 0o
ARy SOUTH ALSTRALAN TV PR ALITHOREE G5 1, 0005 1 1-04 0% 54 1 00 00 3 BT ARG DO )
e SO A TR GRS GOTESENT SRS & O, 7070 0% 6 2 800 T ) 18 FrA0n e
LM SOATH AL TRALGAN GOV FA ALITHORBE G5 4. TS000% 13040538 1§ S00 000N 1681 E1000 043
A0 TREASURY CORP P VCTOR 2 00000% 21-17.09.35 12 7000 G800 2 % 383 395,00 1%
A THEASLMY CORFOF WL I0RA 5 SO0 141510 38 1 300 005,60 1 270 A TR0 [ET)
Tomaa A 409 T8 o0 e
‘Botal Bond, fined rats 107 TT0 4200 Fo
Botal Transtieralibe securilies and mony et instraments Bstid on an okl o ehange 171 087 13900 435
Transferable securities and money market instruments traded on another regulated market
Mates, fixed rate
AUD
B TN PRI AP TR, LTDRRECES | BOO00%. 21- 55,0800 2 A 00 ) 1 397 Tredn e
AT WV SOUTH Wkl FS TREASURY CORPREG.S 4 TSO00N 74.20.00 37 & 70000000 & 03 52100 13
BN} TASKAMAN PURILC PASANCE CORP 8 00000 #3-30.01 34 2 400 D00 7 HA 5300 0s7
AT TASKMAHUAN PBUC FRANCE CORP 4 TS0 F4-15.01 35 2 P00 AN 1 95 00 0
TOTAL AUD 12T A
Eatal Mo, fimnd rate 12 T8 00 n3n
Medium term notes, fixed rate
AUD
B AESERVICES AUGTRALE 5 PSO00% 715,06 3 500 0006 55 15,00 [E]
A LUSTRALL & NEVY TEALAND B GRS 4 G5000% 18405 01 29 3 00 00N 3 535 15000 058
A FIERAL U & W ZEALANDD X GRF LTD S 00000 18:18.06. 79 2 330 D000 3 35001100 05E
BANS: F AUERC & SAAISTRALA RiG-S & BRG00S, 135010 55 3 430 €300 051 3 533 D0 43 090
EaE OF GUEFRELAND U151 A0000M% 110605 16 .-13\:-{-1.11:2 ¥ i 4 13 180
CF GG PEY (10 3 600% 211612 37 & 700 S BT &R0 00 1.4
O RAONRYE AL TH R OF 4..'\.15..& Ui 3 AO000%, 30-14 00 ) & 00 0000 J RS 1% 00 1 &8
&Y CORADARESL TH AN OF AU RA LA Ca-5 S 0000 7 4-1101 04 e {0800 (N N0 & TR ER5.00 1.5%
[ COMPITEESEARTE (f S0 1 MO0 F1-00 1) 2T N 100 00 00 1 O 451 00 0z
] CF PAANET 1Y LEDRGS 3 AN HE2R 10 5 00 O 00 T 1 0
BN} AP CAPLAL NCREGHS 4 ASO00% 22400 0537 3 200 00K 3317 22600 0s?
AD PP CAPLL NC-REGHS A20000% 13400 0% 28 8 200 0000 % 205 J0H400 1.3
BuDh PR CAMLA. NCREGS 5 J0000% 1404 0331 1§ 0600 200 0] 1014 75000 0%
A DAWAER GACL EALLNEE PIY 3 HN000A 1525 04 25 § 000 0N 1381 S00 035
A CAnTT AN E PIEEE G5 | 0000 210408 8 500 0000 1 FE 8500 0xs
&5 BTk COvAN CRVERSTY D000, 19-11 04 15 305 i) 1 Fif LG 03l
A FLEC TRANET PIY 0D 2 AP HAOA F1-1500 00 S50 000 00 1 A BEA O 0w
A s L i anC Py LT et & 1 Piad o 3T 00 i O 1K1% &2 00 O 8
ol Gl FINANCT OO0 PTY LED . 00008 J0-16 0L 77 e R A D) 00 LR
(] M TN, LTS DAL A RTPO0% 2210 AT 1 0N DR 1002 SO0 o
A G NI ALK TRAL (TDAREGHS 4 SLA00% J4-20.04.17 3 000 G000 3007 35000 0¥
AU PTER-AMERCAN DEVILCPMENT BANE 1.00000% 24008 78 A D00 00 3 0 00 00 052
AU MACCAIARE LNVERSTYREG-5 3. SO0GON. 1807 06 33 750 0040 559 17130 024
B0 MACDUARE LWVERSTVREGS 2 1S000% 19:12.05. 5 3 A0 D000 1 955 31800 0%
AU IRVAL GRCL AT TD-REG.5 § 1S000% M. 1285 31 [ 1 % TG0 038
A0 RACRAGH LR Ty 4 0S000 S 106 (4 34 S0 U ERE B4 0N L
Ay NATONEL AU TRADS AN 10 4 SOO00 71-12 04 78 1 00 {0000 1 9% 1400 a9
AL NN OO ORG-S § D000 200010 2% 00 00 O i O ] O a9
s ] B TR PORNCT 0PI LID 2 P00 5011006 300 S 06 1 153 48500 W
e S PO TMARNCT C O PTW LTD 6 06 000 2 8- 15000 00 I 00 OO ) N AT G240 05
AT NV YORK LFE GLORAL FUNDMGARE G S I5000% 2209 15,28 5 100 Q000 % 274 78800 1.3
BB NV VORE LFE GLORAL FUPDRG G 5.1 0000% 14.7407.29 000 00 ) 5 £ 50,00 130
UBS (Luxh Bond Fund - AUD  Annual report and audited finanoal statement as of 31 Mardh 2025 4B
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Vabuaticn in AUD
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracts/ of net
Dasseription Naminal Swaps (Note 1) DESHTE
AR ROREA LTD ) S0 131500 FF AN R B 54100 (¥
AU RO LT AL P00 J8-10 01 § A0 EX0 } AP 0 O ol
A0 PRCEC MATOMAL IENCE PV [TGR0G-5 B A0000% 2100 .11 1 %00 G 3 X1 il oo [
A CHE TRLESURY PTY (D% 0000 1411 3 400 DO 14 M0 [
A TN EPORTEE N A0 A OO0 1100 0% T4 ¥ 100 a0 3 M7 WO as
&.5) TELSTRA GROUP LTD 4 SO0 710800 78 2 B0 00 () 2 BRI 537 0 o
4,7} TRANEPORVER SV AN LID-REG-5 & 5 T A000, 12.09.01 78 A 300 0G0 1304 VT oM
AL LAHTED ERERGY DeSTRETOM FIF-REGS S.4 100N 25403 0232 5000 a0 1 508 38500 035
&5} LAV RSTY OF MELDCLRHE 4067 0000% 1303 08 2 200 D000 13 TIED0 055
LOVERG I OF TECHAMLOGY STl eREGS 1 15000% 17200727 1 a0 L 1 T & [
LIMAVERSTY OF WOLLBNGOMGARE 1S 1788 1137 i i RS 454 [T
it A MOV A TR FAMANICT PTY L16  EERGES, J1-00.00 28 1 30 O 1 Pk S RO 011
AT WESTCOMNN o OO PTY LA DR G5 B 15000°% 71-31.00. 31 ¥ 00 DX 0 i
M0 WESICONNIN IMNCE CO PRV LI & BS000% 805,100 2 400 D00 00 [
ME  WISTPAD RANTNG CORP 4 BO00% 71-18.07 28 5 00 D0 1%
AN WOREY FIMAMCUL SERVORS TV CTDEEGS 5 55000% 73.13 1078 ¥ 500 L0000 1 5T &3 O 045
AT PTY (T DBE G STEP AR 172710337 2 300 L0 7 306 347 00 0 5
180 355 £25.40 58
Eoal Mecium Esrm agtes, fed rads 180 IS E25A0 1580
Mediim term notes, flaating rate
AUD
MO EAIRALE KW o DERP-REG-S I BT S20P 71-04 11 7% 5 H00 L) 4 71 BA0.00 1 1
A WESTRLT RAMING CORP T GSaRARP 72.1 1 11 2% 3 £O0 G 1 1600 077
TORAL ALIG & 5T 550000 E
Eotal Madhum berm sobey, fostisg e ¥ 541 550,00 FEL]
Barnds, fined rate
AUD
MO ARTRLL LY CARTAL TIRRICHYSIG-S % 0005 14.70 13 AL 400 0 AW SRR 11
ACED MO A LD IANE (DRIt 5, 10000 - 16.00 A A B0 D) ABFT 100 1,74
A N5 FLANE, AL TRAL A, [TO-RECHS 4 SO000% 7 [T ¥ 700 D300 3 £ &01 .00 0.5
B0 KOEES PO PG FAANTE ORG-S 47 S00%. 1306 04 76 3 300D 0} 1 785 341 0 084
&0 BRORF A LTD A BEO0D HEAT 1335 TR0 el Fii §34060 0k
&K FEORF A LTRG-S S OO0 20713 3 00 e 3655 S P00 a7
A0 ORTHERN TERRTORY TRESGU8Y CORP 2 SO000% 21-21.058 37 3 0 0 1 i S0 063
AT R TERST O TRESS8Y OO0RF S FE000% 252104 37 [Eroee] [T E .33
AUD A LR TROCTTY b TVWORIS o i S 00, o 0 0 ¥ 400 Do 10, 0.
2 A O ALRTR LR (S 1 10000% 213600 26 3 B0 D 3 Fid i o0 0
B LTI RGY QR RALIEDN LY 10§ 000, 157510 26 § 10 D00 1 480 TR0 [
TOTAL ALIE 31 380 48400 [
Tertal Bored, Tied rane 31 00 484,00 BLOG
Batal Tranviors bie weruritbes and owoedy market intruments traded ca anatheor rgulited mart s 108 enT LSEAD A% &0
Other transferable securities
Motes, fined rate
AUD
A TASK A AN PUBLC FRANICE CORP & TRl JE03 40 385 3 Bl alih i ¥ Fisd. T O i 0
TOTAL ARID 3 red 19400 o
Batal Moies, limid raie 3 T m-.W 53
FMedium term notes. fixed rate
AUD
RO FEMIGD A ADELSOE BANK L1 5. 10000% 24, 54 05,37 4 3000 D)0 00} L 350 JRE00 [RT]
ALE SO AT LAOOE B | TORE (-5 4 S5800% 3428109 530 X S St ) 1 %4
A0 REGSTEY SAANCE FTY (10 FEGS ST M00% 14:19 13 31 ¥ 100 3 184 515000 0
FOTAL ALID T DM 10700 ains
Botal Megaim teim sobes. Fioed feie 150l 10700 185
UBS (Luxh Bond Fund - AUD  Annual report and audited finandal statement as of 31 Mardh 2025 L]
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Waluaticn in AUD
Unrealized gain (loss) on
Futures/Forward asa %

Quantity/ Exchange Contracs! of net
Deseription Naminal Swaps [Note 1) aEsatS
Bands, fined rate
AUD
[ o] SR TR 11 RETOREY TR AS Y COR S JS000% J4-2100 14 2 400000 J L) Sl O asn
i S Ll I
TOTAL AUD 1 393 6800 [T
—_— — —_—
Eatial Band, finrd rate 1 ¥l $68.00 083
Batal Cher transleable securiie 1 T51 465,00 543
Bkl riiriTeenly o bl 386 56 J66.40 .51
el St L] il Lok oo ——
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
A AL TS SV A FLITLNE 16 O 1S LK) 1% A0 15 0 oo
] ALFTEALLS TOFR BOSD VTR 1606 0% 3 14 (X} 108 400 00 oo
p— —
TOTAL Finandial Futures gn bendy 15 BT oo
Eynal Dy ativrer Imntiureeats Inted oo as oificial inedk enchangs 1% &74. 56 s
Eotal Devreatirew inatiumenty T A5 0o%
Mnhﬁ.ﬂuhﬂdﬁ“ﬂ*ﬂm pir BELEr] LEL]
Timep duspeaaiis and Pudugiary degasity 1411 18508 [
Obstr wsets aead Rabidilies. T 0%
Eanal el assebs 393 D55 185.95 10008
UBS (Luxh Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2025 50

The nates are an integral part of the finsncal statements

248/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

Statement of Investments in Securities and other Net Assets as of 31 March 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuation in EUR

Unrealized gain Boss) on
Futures/Forward A%
Quantity/ Exchange Contracts/ of ret
Description MNaminal Swaps (Hote 1) assets
Equsitied
United Kingdom
[ FARCL IS AAME P T A POE-FRY T FERP FUR 0000 1 % ) B 71 07
ol L L] an
Linited States
USD G DAVRN S ACNG P & BN TRM PTRP R T Tk, S0 T EPR O [EE]
TOTAL Uit St m?ﬂl 37
Botal Equitied ST 10 058
Nates, fixed rate
ERL
K MEASL, I RAT RIPEE OF 1000000% 200109, 51 A G0 S50 10LES 041
i QRATI PITHRATRY FHFELC 06 10 00000% J4-01 03,7 143 80 K 1 2740l 50 128
s 3 e AL 12
EUR
B AABTUSER-GUSTH MEFY STAARMFE G5 B T000% 20-00 00 40 1100 D00 [T 0 b
G KIRT P 1 S5000% 23-30 0431 50 D3] ISR 15500 02
(EL BARRY CALLERALT SR CES WY-FEG:S 3 TSOI00% 1519 0318 2 0o g ) 13 Sty 0N
B CHALE. AP OF O B3000% 500 .07 31 JO0 000 S5 ITT S} 0.5
ik Ciehit, MOPES REFEC OF FiG-5 1 0000 19:12.11 55 A i EFIRT: ] 03
b COEP ANDAA DE FOMENBO-REGS 0L FS000% 210400 26 1 &1 DB D EA% 47 008
L 19 A= G A S00W 510006 31 00 DR ) ¥l S00000 0k
LA TR B G5 4 IS0, J9-10 00 7% ASS 000 ) AT 11080 o
[ FRind I 4 50000 217408 1 16060 G 0 W 03 1 0
e FORVA S - (e & BIS00PS 20 15.06 00 5% O 1o &1 40 0%
L1 GV NEN PRANCE TLSCFE Bl eS 8 ) 0500% 72781133 N 2000 134 20 53 03
(o (B Al FRORR | LEEB0URG SA-FI S 2 5000 21-7 105 2 JAY D 15 154.1% [F7)
(1) .0 EURDPE 5CA-RE G5 4. 1S00% 2507 04 30 1000 00 ) O 2l o 0 b
B HDONETA, REPUSUC OF 1.40000% 1530 1HL31 A 00 0 B0 LT 034
b T A R e LSO T B2 06T 3OO0 iR I 37430 013
1) PR REPUEIC OF § J0000% 2.0 L0353 30 a3 ) Eri 150000 LEF]
o PO AMD, RDPUILE OF BIEG-S 31 55000 14-20 18,51 1% N0 K1 042 o1
b PORECHT ALIBORACEL HOLOME 3 -SEG-5 3. FS000% 14-TT.00.39 450 OO0 00 L34 4T84 0%
s Sl I P AR O b Rl it L PO T 15000 300 119000 00 10 FL
LE TR TAN B MCHICN, L P e b QUG0S § 100,06 3 180 D000 TM o024 02
GE VIR FAAMTE FLC-REGS (P 8 02700% 1329 00 23" &1 D0 00 0.0G
1= WERSLURE RADROLING. AR-REG-5 % 2000 781500 75 145 D00 145 Ga1 1) [T
B TR COWAMSECATIONG MC 3 ITH0N 7 103,35 200 {00 4] VB0 Foik A} 0L
L FYATERSRALL O & PRANCE B REG-5 & 30 A0, P403. 1030 G a0 ] ] ) il
TORAL EUR T80 BSOS L]
Gep
i GREST PCATLANE: FSIATES PLC RS 5.3 7SO0 242500 31 200 00 T34 166065 023
Gl LisTEDS K5 GF GREAT 8T K L RG-S 5 PRiGds 13.33 3053 ¥is il i1 EAT.E [y
T — I —
TOTAL GBP e AT 05
—_— —
UsD
AR Bkare PICHERSL RERIELC O T 2S00 M- 1 E06 S 00 D5 1 Bkl 018
55 BEaf HOERA RERELE OF & AJS0 M. 1503 35 L5 B 045
WD COUOMBA, FIRELC O B DO000% 2 1-14.11 5 150 00K 05
S OGN TN CORF A0 108 6 13 G DU 0.
USD GOSN IRICORP SOSD00E 1H07 8 7% RS D030 on
WD COMCINTRNCORF SAS000% 1307 0TI 167 D Wi A% TE 0
e FORD WO IOA CREDKE COULLE 5 9B 7003 25 1 1S D00 il FIE 3 oz
10 ] FORD WOICR CREDNE O LLC 6 SI00S 7% 1500 17 300 D0 0 ATV 57758 L
* Fasr-yahied
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Walusticn in EUR
Unraalized gain (oss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of net
Deseription Naminal Swaps [Note 1) assats
LD HARSCRAR EERGY PLC. 1A B 300N 54000 35 200 D000 184 35 12 0
10 ) FEATh & HAPPAETS H&H STL-RE G5 001 P00 3524 07 13 000 166 J0ak ) 0
) LG PG SO L0 L15-REG.S 5 00 Fo-00 04 28 200 Gk a0 1ES 2 1% & (i)
] Lo EPRCy 500 IO LT S BSOS 200 1Y SO0 D00 00 1 %110 Ol
R MECCO, U EFD S RSTES OF & RSO0 F5-100% 3 F 00 D00 00 1% Freh? ary
A NSCLRCT SNC S BS00% 75%-01.04 5% 1 0 D0 0 5514 on
I DRACLE CORP L P00 24-770 05 A 0 00 S SR W a8l
D PLAMS Al ANERCAN BPELAE LF 5 FS000% 1515 06 3% T 100000 5 G0 £ 057
WD RARMTEN GROUP MC-REGRS 5. 75000% 1405 (4.29 00 D000 1 OP1. T 0
LD ROMANGREG-S 6.3TS00% 143008 34 S50 0000 i gG1 0l
B0 ShubARD PTY UG LIDBEGS ~ERALITEDS 3 45000% 21-10.81 31 0 DG 5 4Bksa 004
5 ] SRl T 0 ] Ol S DAL B O S NG00 Fi-18a1 3T 400 0000 GBS a1
AED  SOuTH ARGCA REPSSLIC OF T B0000% 23-D00d 51 25000000 Ml BTG [
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Banal Mo, Timed vt 15 F 403 T 1528
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Banal Moles, Tloating rate 5 G5, TinEL 13 595
Miedium term notes. fioed rate
EUR
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Waluaticn in EUR
Unrealized gain (oss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of net
Deseription Naminal Swaps [Note 1) assatS
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B CoW PRANCE BVREGS 3 25000% 10611 30 136 000,00 175 TLE) 013
L5 FASTET PC-REG-S 5 P00 - 31 100 105 1.0 80 0 G
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FOTAL ELUR 335 15440 )
Gap
G CARISIERG SRPWTRES A REG:S 5.S0000% 152600 3 165 0. 11 155 £8 0I5
TOTAL G&F 19 TR e 4]
S0
LS FWD GROUP HOLDAHGS 1DAEG-508 7 63500% 0207 31 200 D000 0 550573 020
LA (E‘h;'?‘“'“"a'l 1 SA -Lt-:n-'.-':.w-..'m F4-21 0F 36 A0S D A A 34 R U.E
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Madium term notes, 2o CouUpan
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Walusticn in EUR
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of net
Derseription Naminal Swiaps [Note 1) aRsatS
Madium term notes, floating rate
EUR
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Taal Mg m tenm mobes. floatisg e 4 Tndunda L6
Bonds, fixed rate
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B SELAND. REPUBLEC GE-REGRD 1 NO000% 174150537 000000 622 19758 05
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WValuation in EUR
Unrealized gain (loss) on
Futures/Forward asa %
Quantity Exchange Contraci/ of pet
Desseription Naminal Swaps [Note 1) DESHTE
Gar
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FOTAL GiE@ 10T 1 piuid Lo
Iy
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Bands, Maating rate
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Transferable securities and money market instruments traded on another regulated market

Mortgage Backed Securities, floating rate
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Waluation in EUR
Unrealized gain (oss) on
Futures/Forward azsa %

Quantity/ Exchange Contractsl of et
Deseription Naminal Swaps (Note 1) assats
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WFed LON 1K ARE-THA T D01 106 195-1517 1 4 9000600 041 0 0l
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— — —
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Motes, fiked rate
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Derivative instruments

Derivative instruments listed on an official stock exchange

Financial Futunes on bonds
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Financial Futures on interest rates
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Walustion in EUR
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of et
Deseription Naminal Swraps [Note 1) assatS

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Swaps and forward swaps on interest rates
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T LCHATHREST RATE SWAPREC JAARA 1414 00 1

o CTANTEREST RATE SYesP MY 2 B0S00% J100.04 26 o O (a0 £ 42 B 05
oY CAIFMTEREST RATE S5k F REC € NRROT Fi00 08 36

o LOHANTEREST RATE SWWAF @AY 3. 8043 H% 230000351 off B OGO 18T BG4 LR
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(4] LEHATEREST RATE SYWAP AT 00000 16150009 o8 SO0 D000 b 300 LIl
[ LCHMTEREST RATE AP BEC SARCH OV 415,00 75

O LCHAMTEREST RATE SWWAPRAY 1 §DS00% 242700 39 ERTTe] 74 29 007
OnE LCHMTEREST RATE SWAPREC SARCH O MLI7.00 19

Lo ) LOHAMTRREST RATE SWWAF PAY § 05000% 18050319 o 00 =T FAES o002
Lo LCHANTRREST RATE VAP REC SERDH QU PA-08 G1F5

O LOHANTEREST RATE VAP Py § O-8400% 24.01.03.77 a3 500 D300 53 715] 34 Erlin]
i LCHANTEREST RATE SVWAPREC SARDH QN F4-11 51 57

Y LCRMIEEEST RATE SYWAPPRY 2 0% 28-30005.29 <18 00D ST o
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o LCHTEREST RATE SHWLPRAY 3 FOO00% 8. RB 0505 =% D00 0G0 JIT TN M
WO LCROMTIRIST RATE SARPREC TR A 24-18.06 7%
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AR LCIAMTIRIST RATE SWaPREC I 36100829

L4l LOHANTEREST RATE SWWAF PAY O 55000% 15290507 =38 0000 R 50 55151 oo
il LCHMTTRRS] RATE SWaPREC 120 UBOR 247508 27

O LCFAAITREST RATE SAAPRET | BI000% 2440 10:79 =14 00 IR =2 2B ong
CMY LEHMITELET RATE SVAFEIC CNRRIGT 24-10.10 7%

L LEESMIERERT RATE SYWAPREY (. 56800% 25100327 = THOGH 000 I 00 5 6808 oM
Ll LCHSMTIRIST RATI SWar BIC 120 B0 S4-15.00 27

L L) LEHNTTREST RAIE SAAF LY G 20900 24201006 = 00 R0 00 RLEEEA L) Lre]
i LCHATTRTST RATE SRR REC SRR O 7430 51,06

LB LCHANMIRTET RATE SVGAPFRY 1 S4000% 26-11 0018 - ¥ 00 0000 SEILEE] ang
WED LCRNTEREST RATE SWaPFEIC SOFR Al 26-1109.28

CAZ  LCFAMTEREST RATE SVAPRET 1 ABIG% 25170000 2 400 L0050 ALt o
€AY LCHMIEEEET RATL Sval BECCACPHT G 251 10330

L0 PUCREANNTEFRST RATT WWAP FEC 7 2 TS00°% 20- 80 06 2% poele vl v le ] S AR om
CMY ECRGANNETREST RATE Sl e CMIm0o0 ) 30-10 06 5

O CRAEARTEREST RaR] Seal mC ROPOG 18- 100 Bl 4 0 BOB00 14 Jabed Lon
LO0E  CAAEMJTEREST RAYE Sue Py st B D606 18

W CRALANIERIST RN Sar BC B 1R500% 181200 7 10 000 D000 BETARY 08
U CASEANTEREST RSTE Sl Pay Mo pE-10 07 28

M LCHAMTIREET RATE SVAPEIC 1 80000 2100 06 06 11 0 0 S133 4045 an
MWD LCHAMTEEEST BATE SR PR AFRA J1-20 06 26

P LEWMTEREST RATE SYWAFREC 4 S0800% 13.20.01.27 2 50000000 SAERLIE LTy
fu P LCHAMTEREST RATE SV MY SWTRA 232511 27

MY LE R MTRREST RATE SAP&1C & 650005 21112 2T & 00h 0500 B 85T T ok
fufes ] LERAMTEREST RATE SV Y ShFRA 2o 19 12 27

MED LCHAMTEREST RATE SVGaF BEC & 675000 2190027 A 600 D0 u2 AT 0%
MES LLFANTEREST RATE SWal Py SR 23-1a 1R 2T

D LCHAMTEREST RATE Sysl REC & SES00% PR1081.08 2 00 & e 0
i Fua ] LLHAMTEREST RATE Sl AT JWTRA 2310 01 28

LAk LOHAMTEREST RATE SWAF REC O 107100% 230504 33 1 S D0 35 TRIES o
TAR LCHMTEREST RATE SR ALY SHTAR 2305 (4. 33

Eik LERAATRET ST RATE Sk RFC G 05000 130k 6833 ¥ 0 (B0l iT961E8 il
£4R LCHANTEREST RATE SWAR AT TWITAR 2305 04 33

(1. LCH/NTEREST RATE SWAF REC 3 TEJS0N% 240307 28 (=l rrelii] 41 AP Eili ]
LIS LCHNTERL ST RATE Sl TFREY S0FR 08 1803 1 16

LD LCHANTEREST RATE SWolP BEC 2958800 M-I7 0105 10 o N 0 EINTAS oo
(150 ECHASITRELET RATE SWAR PY SOOE OM 72,07 10 26

M LCHANTEREST RATE SWARREC & 65050% M-J30F 25 00 0 O 05 &L 50 LR
fu Fin LCFANTEREST RATE SWkP PLY TLFRA 2473 0F 79

(= LCHANTERLET RATE SWAF BEC & 30000V 2M-20.00 27 3 0000 0 ) 1343873 ond
G LEHAAITEREST RATE SWAF Py SONA O M-1H 00 27

BEL CAALANIEREST RATE SVl BEC 5 035000 1404 09 17 1.2 000 D300 ASEQIE T 4014
A CAAFNTRREST RAT] SWeal Py 000 240400 27

G LCHANTERES] RATE AR BEC &17531% 240703 27 3 SO0 00000 15 840D 00d
GEP LCHANTERLST RATE SVlF ALY SOMA VN 407 0027

BE, CREFNTIREYT RATE Sl BEC B0 G000 F4-00 £ 26 7 Q0 03 0] ATF 005 418
BE. CREANTEREST RATE SVl P 50T 28-00 08 216

BR. CRAANTEREYT RETE TP BEC 1) PRSO0S. 2407 §1 24 o0 a0 G ) 1 B 013
BE ELALFNTERELT Raf] $Wear pay 1D 20200 20

(= LEFANTEREST RATE SAF BEC B MBS0 I5-05.09 27 3 S0 DN A =T 5L ES O
GIF LCIAATIR ST RATE SAar BEY SONA (N 4505 27

CAY LCHANMITRE ST RATE PAAFBEC 157 T500% M-3000 2 0000 000 ALl ong
CHY LCIAMTIEL ST RATE SWAF PAY CREIROOT 24-3005 26

CMY LCFAMIURCET RATE S0AF BEC 1001000 210,80, 000 D00 00 A1 14 ang

LMY LEFATERET RATI SWal PaY CERO0T 24-10, 10 26
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WValuation in EUR
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of et
Deseription Naminal Swaps [Note 1) assats
LG CRMERNTERES] RATE Sl REC B | TS00% T8-30 17.0% 170000 £ 00 =0 58 anz
N CRALANITERE ST RAAT SR Py’ W) 240117 2%
Lo CRALANTEREST RATE AP REC BOPO00% 1150705 75000 L0 EETIELT 40
) CRAPNITERL S RAT] SWNAF PRy M 24-15%12 2%
WO LCRAMTEREST RATE SVWAPREC 3420000 7538 07 27 16 A0 X000 [T T am
i) L TIRST RATE SAWAFPRY IR0 RA 241140 27
aw CRALANTEREST BRIL Sevad RLL 14 2000% 24-00 401 28 0 D00 T =4 1500 L0
s CRLANIERPST RA] SWar Pay BP0 250000 IR
o LCHATIREST RATE SWAPBEC B-0RG IS 14-73 07 28 ¥ 000 0 00 S E1E T L0
e LOFSMTEREST RATE SWaPF Py SONA O M- 00 28
] LEFMNTRRIST RATE SYWAPREC 300 A% 209 00 78 8 00 D000 o 28484 0o
[ LCFAMTIET ST RATE SYaF PR SONA O M- 08 28
e Ls LEFSTERTST RATI PRSP EIC NV 00% 751800 0 18 000 D000 [R5 TE ] apa
*J LCFTIREST RATE SASEP BT TRE TS-T8.00 00
%u’dmﬂ on intene] e 1002 194.89 1.08
el —
Byl Cherien Tt 1T i e s1s i bied] 00 0 STHal GLOCK i e 3 il PO Tradhed e anoLhies segulaned mark 61 1 {0 1489 108
Tatal Berreathve imEnments o TR o4
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency soldfAmaount sold/Maturity date
Fed 0 M or A L Qi 0 LEF el =10 261 % Lo
R £ 00 100 000.00 LED 430 %08 B BALTORY FECTET] 00
E A1 220 000 0 [ ATN VERET T 10 185, 31 a0
=] A 000 0 " 37 621 13000 A4 0TS 535153 409
EIT 1005 020 000 03 ] 116 13050 [T 215588 0o
A5 T 3T 2064 S O} Ak 0TS EIr [
D A1 2 62 [ 0 7B S 4 b 00 557162 [
. BEH O3S =] 16 %550 COn) 00 ok IO 1Py EPRTT arl
[ 05054 72T 0% [ 195 865 Coin 44 2ok EEsITA2 L]
A0 1 B30 000 00 . 2 IR VN AL 0 A% 45814 0 08
= AN Janany ¥ 173 sl D o) 48 JO0Y i oo
[T ] BEE 25TV (¥ 7 ¥ S A 305 -} i B s
[ 158 Maa] [R5 [ T 35052 0o
LS 7% 14651 [T [ [T 17 511 &5 [
[ } 345 D26 55 [T [ A4 T3S 17 k65 003
N 28 700 000 00 [T 2436 04307 b J00% B &AM [
[ 1 555 BAL 17 [ 2 2000 O 4400 51 EF R [T
sk 105 165 94 iEn G G Ak 206 K1 000
. BEE 4T AT FAN 7 0 Gnnh 44 0TS L1414 o3
ey &0 5 000 00 s Suramar L el =34 018 3 L02
[ 1 00 BOO R 4 I i OO D0 A0S MR any
(1) 1 G0l 731 54 SFE 17 B WD s A I0TY =¥ THCA il
Lt ] N1 000 00 L] Rl EFE] ALALOEY =1 %S LAY 03
[T [T [ 138 70 Q00 A0S & LT [
B s 17580 [l 380 Q000 A& T00% -1 556 78 0
LD B4 60871 ] 415 D0 b B0 ¥ 41
G 197 B B2 [ 3 0 B0 0004 Ak 0% Fr] 000
0D s (0 0 [5o 431 A0 44 2ok -4 160566 L]
CaD BISHI10 L A5 G O A4 ol 604 L=l
e 1 247 51500 LA 1% QO 0 &8 00 4 16261 003
LD £ 0% 000 00 CuF SO0 S5, OO 00 Ak 00 ] 003
AD Y D00 D D 703 £T641 T 12,51 nng
(51 R MR Ar Ja8C IR ) T V2T AR ong
S 7 BG4 LB 5% 000,00 A F0ES 271145 000
B 526 717 65 LBD 5 7 0000 443005 553873 401
B A0 000 0 LED 485 57T 440005 -3 i [
S & 755 DE1 O =3 % (300 Qe A&300% FILE [T
S 4 aSh M TE RO A S il O L ] 3 4T0Er o3
B & 10000 00 3 A M 4F2 3R ol S -1 Fal 1F U]
(o & D01 000 00 SO A Gll] 1% Ol L Fre] =151 5 000
oR i SIS 100 G000 D 419 2458 b 00 ] 000
L AV A 18 R 0 B0 OO BLA O 2 et o
[ 00 T, D0 O oA 3065 BTAGE T [ oo
LD [IETTED " 35058 B0 A& 2005 16857 0
oR 6 5 100 D00.00 =] ETEEE] BALHGS 44278 00
LED 41B 07%.33 - & 5% 1000 G0 0 B4 2005 547 i 000
[ 11 93567 [ [T AAT005 10858 003
dx Bk B [ B 00 00 44 1S BT L=l
LED Fik 35053 LA el B it ey 4k 1335 F5i0i0 ol
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Walusticn in EUR
Unrealized gain (loss) on
Futures/Forward asa %

Quantity/ Exchange Contracts/ of net
Dsseription Naminal Swaps [Note 1) BEATE
Forward Foreign Exchange contracts (Continued)
Currency purchasedfAmount purchased Currency sold/Amount sold/Maturity date
(70} 105 D20 000 D3 [ 214 19,37 b T00% [P [T
[ 1 74 545 (0000 LED \Th 67 B A4 0% [ [
oF 35 055, 000 D0 LED A}7 62213 [T § 53851 000
W AT 51T 1% CLP A0S 00 QOG0 L] &M 10 el
5 A% WK TR [ | T84 54 cb i B5 005 4730 [
W 3 88500 A0 AT 4 & JOFY s tan 000
ol SAT B2 59 L 1 350 O ) 65 0, -FAfEL ond
Tatal Formand Foreign Buhasge conirach 7315500 07
T o demand s Sccewats and aher llquid ssets [y 3
Bark crverdrafland ot shorl b il e 18NS 141 18 ETT
Total netl avsata 00 i 4. T OGO
* A5 at 31 March 2025, cash amount seras as collateral fior the coundorpany IF korgan foran amount of EUR 76 000 00
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Statement of Investments in Securities and other Net Assets as of 31 March 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuation in LSO

Unrealized gain (ess) on
Futures/Forward A%
Duantity! Excharsge Contracts! of met
Description Maominal Swaps (Nate 1) atsets
Nated, fixed rate
usn
SO R3ES WESTRAENT D0 FIE LIDREGS S AS0N D200 28 S0 R0 D S 0
WS Ak GROUP LIB-REGS 3 33500% 2040704 30 200 900,00 150 3EE 54 0L.0%
S &k GROWT LIDREGS 5 61S00% F1-F5.10.27 00 000500 . i 2 [
LD ARPORT AVIFOR VRG-S & PUE F3-13 01 28 17 G0 X1 1851 [
o] AFPORT AU T -5 4B e PE-15.00 35 g D T o] i JW&_H.I 3 0ad
AT ALEARA GROUPHELSG D 115000 I 0351 & 300 R0 0 1515 FG0d 043
LR oA FLARS GROUIP O JENCe LIPS Dl 5 5000 % 35 05 T & J00 000 00 & HIF 45400 06
] ALUAAL GO 0L DG L1 DR G- S A0 2406 11 54 00 {0000 KRG an
] AP SE AR TURE (TGS & EIS00N M- 1600 18 T 0N O TR ol D 0322
IS ALETRAL S I MW TE A AN BRRE RSSO0 Vi 505 20 S0 D O AR A QD 0 r
WD BRGNP 1530 6 7S SO0 DAL A RO 0
WD BAWFRONY WERASTRA TUBE LIANAGERYBESS L IST0 2. 16 00 15 3 135 0.0 1103 44033 0%
ASD BHART ARTEL LTDWREGS 4 375000 1550 0635 2 300 0000 2 157 Y0 06
A0 G FOL D RGeS 5 3 TS0 20-31, 1036 1% G 3ok JEE00 [
i) LA P [T R S -5 Eﬂiﬁ F1-2701.3% 200 00 I'J:'W&-_H.I HE
L £ AL I PR O s BTG-S L ESO00E F1-07.01.08 el wlei] 10§ SFF Ll
O CRits D5 SN0 GAS GROUP L1081 0-5 & 000 215300068 26 150 D00 00 G 400000 0
Wl £ 00 SR L0 LT RGO AR O AT 00 J1-00.04 0T § 400 000 0 T 150 00 am
S5O CO e SO OO0 | TORRE G = DORALATED® & A%000% 210708 26 S0 00 LEIRT 0l
AR COCARANG LSTRMO0 T PRREGS & SA000% M bL 26 000 00 (8 S O ) 028
WD CMAL ME PRERDGE 0O LT0BFGS 5 17500% 1818 0328 8 1504000 1 157 500 03
WD CMAC HE FABROGE CO TDSEGS 3 EPS00% 15 19.06.09 3 1060 000 1 058 200.00 0.3
A CMAT B PAREOGE (0 LPOSEGS 3000 2000 0930 6 20 0 06 & £55 986,00 157
LD CMOCT FAANCE 3003 L1003 S0000% 15300049 § 200 0000 06 B0 074
LA CHOOC FrssCE 3095 0% LU 4 5T500% 1800 0% 33 1MWJJ£ 1W|’}6£¢ 0%
10 DERTLORRT AT BE OF THE Paooifin 8 G5 2 3500 11-11.0% 31 A2 1 O T i S0 [N ie]
A EEPRANE K L0 G- S 4S50 1101 07 35 2006 G 061 154 055 &7 [
] TEPOE ERPORT LANE OF KORT & & 175000 21-11.01.00 150 D00 00 A 1 1 S0 o
A EEPOR-ORT BANE OF KORE S0 On-5 8 A2 500% 230 06 18 #1000 00000 T R.00 0o
WD FCRTLPSE STAR BV LR OREGRS: B W00 1415 04 14 A 000 5 1000 o
S0 FRAMENSC SRLLLANT L10- RIS & 0000 15-1000 2 00 D0 M R 0 L]
S FREFPORT MOONESUEE G 6 20000% 2- 1604 51 0001 R 061 154 500001 0.0
WD GUOSE TELECTN MNC-BEG:S J.00000% #0-23.07 35 300 (300 FE T [T
WD (R WYDERARATH MTHATL & RPORT (TDGREG:S 4 J5000% A7J7 10,07 200 D050 15000 S0 ) [
WD GECATER CORPRESS b 3150 FR40.00 05 B30 a0 &0 31400 [T
LD EAMGHA G DS AR InC A B0 DN GG S 0000 23310008 J D T SO0 0.3
WSO FEALTH & PAPPNESS HAH STL-REG-S 125000 1504 00 08 75 Q00 ¥FT 34115 i
A BT CAMIAL S0 & LED-R0 -5 100000 20- 180012 200 D0 00 104 010 0
LED B PR L T LED-RE O S OR000% -1 00 24 00 D000 LRI ox4
W ARG PMENCT ST ORG-S A TR | T T 2T T Ty o] o TR0 o
1] 15 TREASURY B BECHS 1 S0000% 7 1-56. 11,31 %0 Do 374 JTN 0 00
W5 NOCAESA SOVIRMMENT INTERMAPCRA BOND & 10000% 241200 54 AL 100 €300 0 e 1M
ASD PDOMESA, BERUSUC OF 4 4S000% 120 0532 3 735 0000 36 2k 61 100
WSD MDOMESA, BEPUBUC OF 4 BS000% 13.11.04.33 8 400 000 1 371 124 038
WD PDOMESS, BEPUSUC OF 4.75000% 1410 04,34 S00 00020 03 000,00 [}
WO PERMATIONAL DOMT TERI SERREGS 4 PROGS 301 10630 50 G 6 a1 150 [T
i 250 WENTURES PIE LTOREG-S (PR STEP-LWDOA BE-30006 75 F30 ik ) & 470 00
D AN PR EMERGY LTOHEE G-5 A 0P00% 1116 04 01 #00D0000 18 T35 ool
L Y R TEL LDl e 00 21075 08 37 00 00 00 Jis 00 00} 0o
S0 KCHEA T VILCPRAENT SANE A 0TSO0 FI-15.00 28 N 00 ¥ 00 & 808 LEL]
W ECELA (4 VILOPRATNT Rass 4 18000 F1-1%.00 A1 250 D00 AT INT 8 ang
USD  EORES DEVELOPMENT SANGTHE 5 7500% 73.33. 1008 § 500 00000 1524 71000 047
WD KCSEA FLECTRC POVER CORPRERS S 37%00% 233100 26 A 0 0 M G0 [NE]
LD RCSES WEE BEHESE (IATON & MAREGS 4 LISONE 33004 37 1000 § 0 43000 030
LD KOdEA REPURLC OF 4 12500 14.10.06 44 500 D000 T4 160 030
LrSd ROREAN AR UNES OO0 LTO-RTG-S 4 75000% 10 R 15 & 0 D000 Wl el 058
LD RRAKATAL POSO0 PGS 6 TS0 M1 106 2 00 G000 1S A0 [RE
e BT DR B0 N LR -FE Caeh " D FALR TR D™ e MOO0O0MN JO-101 02 S 0000 SO &Y S0 oand
LD LA SR RN CE D -5 S 0000 21-5800 2 N 850000000 280 065 80 0.5
] LI ROUP LTD-RIG-S 147 190% 20-00 1130 A0 D00 By 160 0g
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Valuation in LSD

Unrealized gain floss) on

Futures/Forward asa %

Quantitys Exchange Contracs! af net

Dasseription Naoenknal Swiaps [Nate 1) SRS
ARD LEREG GRCUT LTO-R1 G 6 A6 23-2 107 17 1 400 (00 3§ Ta 0000 101
Wl LG ELECTROMNCS PC-REGS 5 G1900% 2824043 7 7 G0 D 1 Fied AT 0 ow
S50 L ENERGY SOLLINGEY LTO-RECHS S TS0 15-00'. 0430 2314 000 1 HEIFTS aa
50 LG ENERGY SOLUNCM LTDWREGS 5 237500% J5-00.(4 35 B0 00 1 F73 EPe Bl 05
W0 LUP, CAPTAL PTE LTORREGS 587 500% 1904 02,39 iiﬁ‘iﬂ)&{ﬂ 1 803 1930 035
0] LOGAN PROP HLD OO UTDeRbG-5 * D8t TIOD - 6 S0000 15011.06 24 1 AR5 0000 B 68 15 oo
LD MAAREIEN CORPREGS & ALA0KN 11500 20 050 £ 06) 5. 705,013 ok
B0 MEDCOBEL P LTOHREGS 6.3 7S00% 2300127 030 TE 40000 0006
WD MESCO LAUKEL TREF FRE (I0-RiG-5 6 000 J1-12.11.08 400 D030 LT 48000 [T
WFD MITTLARNARE e 0T T80 N 200 00000 197 313100 i
WD RGO RSCIRT P AANE L LID-REG S RIS00% 1512 60 2T 000 D0 T O30 o
L MECD FESORTS PMANE L LT B-REG-S S P00 0-1 § 67 28 A0 G O] 71 0 A o
el R CRENE |00 GRS [ TOWREGS 5 B0 19-05% %, 0% AT 20 L T ) o
454 Mook CHNA HOHDENGS LTOWRE GG 4 TS000% 210102 37 500 00G 0 A5 936,15 0.1
L0 MATUMHD FHEANCLAL GROUP BICRIGS 2ATRO0S 161 2.04 26 SO0 0] 404 ETL B a4
L0 FADOERNLANE CVTRCREAS FIEREGS W) STER DO 8 713004 27 15 37500 ERLT lﬁ 000
w50 MCMGOUA GOVERNIENT ORG-S 661 500% 251500 30 000 0 e 155 100000} o.0%
WD W FANOE CORPRIGS 1 1AM 3109 0416 150 D00 Jad o0 82 oot
S BT P Adandl CORPREG-S 5.0 10005 Ja00 0F 3 S e BigF. A L
WD ORGP S SO000 P00 § 300 G0 1 206 B5000 am
AR PAKATAN, SLANST BRI PUNILE GF R G RSO0 14 0 Y 1S D0 M 15000 0 g
S50 PAK NS AT TR PRRES 4 30%00°% 11-29 04 28 % e 3T B350 0w
Wl FPRRLALLL 1908 DONG5 LUCTE-REGSS 5 FR000% M- 55004 26 240G S ) A 1500 AL
W FRALRL A4 FIFEGS 1 S00007% 71500 s .'III{IJ&{I.I 153 SO0 0L 0%
1] PRALPPMES. REPUSLL OF 7 ASD00% 20801245 375 DO 133 62500 0w
5] P PPOES REROELC OF THE 5.0 T000% 2202 1007 TS {0080 Fhi SR T 0x
1) PI".-H"I.‘J.NN_‘:'G& 0F THE 5'5_03:0‘}3-!? I:IIJE Jm-:-:-_:-m 15 i o 0L0s
WSO PR, BRI OF THE 4 A1S00% 231500 28 1 150 OO0 1.751 342 50 0%
WD PR, RERELIE OF THE S50000% - LS 40 50 OO0 B 3T 500 0
ARD PPN, ROPNLE OF TR A ATRO0N 24050000 0 DR L §0000 0
WD PRIPPRES, RUPUTLE GF TR A 20000% JJ-JU0047 400 0 0 SO TS0 o
USD POSCR REG-S & B7N00 M-21.01 37 170 0000 WP B 0
(0] FPOSCOREGS S, TS000% 1317001 73 1 A0 C00 ) ¥ 481 A 00} 05y
L PWVE RO AL ESTATERE GRS “DERRFTE D §.25000% 20-10.08.24 20003 | 3 ol ) 004
S0 FPROE G FAEEGRS & 193000 11190032 FW&W El FIT 5 L0
] FRCGE ARG L ES000N 1706.07. 17 000 g ) 155 100000 00s
s RASGITER GROUP WCRE GRS 5. 750009 1405 0429 B0 D00 01 B 574 T o
LES RECARCE SRS CT0Ri-5 BAJ SO0 2010 61 53 3 56 0500 i i 350 48
D RENEW D ERER AR ¢ RENTH POWAE- RG-S 8 SO000% F1-14.00. 28 00 D0 EEE B0 0bE
WD RER CWERSLAS SO0 & LIGHRE OS5 30000% 1 1-0F 07,29 00 DR RGN oo
ARD SRS CNA D10 STHR-RE 1500 (1A 00 D0 FESE. 30 0.0
L] SRMNOS TN [T0 STER-UREICVR T 108 01,36 00 T O PN RTED 023
D RS DA LTD STER-8 215060 3106 X3 ) VB 11532 005
0] SAMITS TN D100 STER- D0 27 08 03 15 00 0000 B33 10EE 03
50 SENTCS FNANCE LERREG.S SA7500% 13.19.05.33 OO0 {0 00 14 Fain 005
LS F s AVESTRAENT W | LT O=REGES 30000% 119711 13 Jmmim 1B 430000 IZII.E
1] SHIWAD IRFTF |'=.'E'.1'.'I-$CE|-": FDEFALLRED S 0000 2 1=1501 27 mm_}.l‘h.l ?ﬂ-@ 0o
AR SaeAN PeANCUAL CHROUT OO LI0-RFGS S.00000% 3 32407 20 3 00 DR 1 A5 WS 00 068
5] S O DEVELOMBAENT 100 DR RRE G5 5505005 111008 16 100 0 50 (Lt 035
ARD RC-OCTEN LAT W LT ORG-S T ORALLTHD ™ 1 JS000%. FI-05 08 06 A0 O ) AT TRAOG oon
LD AMO-OCLAN LAND 1 0- - I ALE TED” & THO00S 1508 08 1% 00 D000 1%, G000 063
(0] SMOPEC GROVE OYVERSLAS DEVELCOPVNTREGS 1 18000% 1%-J8 04.7% 000 00 Wy PRS00 014
L5 SMOPC GRPCWTRSEAS TV CTO-PRG-5 1 SO00M 30-110 04 74 A0 G e F AR a1
LIS SHCPEC GFF CWERSEAS DEV LTDFEG5 1 TO000%. 10=13 0% B3 i i“'{l{lE-'Cl'l B Vi G750 033
LD SEBATIERY AMERCA MC.REGRS 1. 12500°% 31 -26.01.26 A0 T 00 35 4800} o1
(1,7 SE BATTERY AMERCS SC-REG-S & BIS0s 2210117 N 0000 i 1 SRR {0 034
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Valuation in LSD

Unrealized gain (oss) on
Futures/Forward asa %
Quantity/ Exchange Contracts/ af net
Desseription Naminal Swaps (Note 1) TS
Convertible bonds, fixed rate
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Valuation in LSD
Unrealized gain (loss) on

Futures/Forward asa%
Quantity/ Exchange Contracs! af net
o ition Marnnal Swraps [Mate 1) BE5ATE
Medium term notes, floating rate
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Valuation in LSD

Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! af net
Deseription Naminal Swaps [Note 1) assats
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency soldiAmount sold/Maturity date
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Statement of Investments in Securities and other Net Assets as of 31 March 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuation in EUR

Unrealized gain (foss] on
Futures/Forward A%

Quantity/ Exchange Contracts! of net
Description Naminal Swraps (Nate 1) assets
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WValuaticn in EUR
Unrealized gain (loss) on
Futures/Forward asa %
Quantity/ Exchange Contracs! of net
Description Naminal Swiaps [Note 1) assatS
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Waluaticn in EUR
Unrealized gain (loss) on
Futures/Forward asa %

Quantity/ Exchange Contracs! of net
Deseription Naminal Swaps [Note 1) assatS
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O N7 BOE 80000 . PR ] 23800 =T &M 003
(& L AN H00 00 [t 03 OB SIS =3 13148 oo
Tafal Forwerd Forvign Exbangs caniracis g T ] ond
Cath . o on demssd and acraanty snd caber hukd swets 156 BRE 600 35 L]
Rank cverdratt and other shorl-term Radid ifies 3o noe
Total mirl assets 1 553 383 BEL36 10000
* Frmtiwe nominal the subfend is “Recesvpr”, negative nominal; the subifund 5 “Fayer™
UBS (Luxh Bond Fund - Burs High Yield (EUR)  Annual report and audited finanoial statement as of 31 March 2025 16
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UBS (Lux) Bond Fund — AUD

Three-year comparison

151N 3132025 3132008 3132023
Her asepts i ALUD 392 055 1685.95 250 336 126 84 330509 28).20

Units autstanding 6030000 2 8180000 2 BB 0000

Het asset vakie por unit in AUD 57138 L2 A7 8D
B and redemption prce per unit in ALD! 57738 55871 247 8D

Units putstanding 1815 348 0140 . .

et asopt valoe por ueat in ALUD 10459 - -
e and redemphion prce per undt i AUG0¢ 104 89 . -
Linits sunseanding 4 515 0080 A 9740080 5 9600080
et a0t vabue por unid i ALD & 897 62 885577 890470

ssuie and redemption prece per undt n ALD' B 897.63 B859.77 B0

Units gutstanding - oT. 20 202 6290

hiet asmet vakoe par unet in AL = 114.78 1220

o and redemplion prce por Lnit in ALID" " 114.78 11220

Units autstanding 3 364 5020 29162720 E079.1370

L A5EET vabkue [T Ll i ALID 12764 12430 122 63
12263

e and redempiion prce per unit in ALIGY 12784 124 30

Linirs guasranding 163 154.1340 188 4635010 FO0 44T 5070

et assot value por et in AUD 53965 52506 31055

s and recmpnon prece B uhil in AUD" 539 66 525 06 51755

Uik gutseanding 305 8o 1210 480 4B5. 3200 537 901 5800

Met adser vakue por Lt In LD 107 2% 106.78 07 32

e and redemphion prce per unit i ALI0" 107 2% 106,78 a7 32

Units outstanding 147 271 5060 06 026 5070 443 352 6580

Mot asspt valoe por et in ALUD 13220 12817 12580

e and redemption price per Lndt in ALG! 13210 12817 125 89

Linirs guntstanding 106 0350390 113 7523040 118 3013590

Het azet value par unit in ALUD 5.27 94 .47 95,34
Essue and redemplion prce por unil s ALD' 9527 o4 87 9534
' See note 1

¥ Farst NAW: 9.7 2024

Thie umir class 4300 was in aroulanon umi 24.2 2025

UBS (Luxh Bond Fund - AUD  Annual report and audited finanoal statement as of 31 March 2025 4
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Performance

Cairrendy A0ZATI0I5 20T I024 202372033
Class P AUD 3% 2 0% Oa%
Ol 1R300 Al - E -
s -Bechst AL 35% 2I% D5%
Ol b Xrmcc AU . 2 5% 07%
Clems N-atc AU 27% 1 4% -02%
Class Prace AUD 8% 1, 5% =01%
Clas P-chest AUDy 8% 1 4% -02%
Claes Q-acc ALIC 3 1% 1 B% D2%
Ol Q-cimt AUD I2% 1 E% 02%
Benchinadk!
Bloomberg AsisBond Compose Inde ALICH 32% 1.5% 0 3%

Hrstorical perinrmance is na indicator of curent or future perfomance
The performancs data dors nat take acoount of any commimions and oosts charged when suibscribing and redeeming units
The perfarmance data wene not auhied

! i 0 Ehd et launck, thend = o data for the caloiaton of the perfoimance svalainle
T TR ure? chass 1-M-a0 wis i dirculaton untd 24 2 2025 Duse 10 the Fact, thene i nd data Yod the caltulahon of the pedormande Syvails bils
" T subfund i actividy managed . The index i a point of reference against vwhich the pedoemande of the subfund may be measuned

UBS (Luxh Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2025 al

275/495



Report of the Portfolio Manager

Cruring the fimancial year from 1 Apnl 2024 10 31 March 2025,
the Reserve Bank of Australia (RBA) lowered policy rates by

25 basis poants (bps). Thas mowe was well anticipated by the
market, especially after inflation data suggested a quicker pace
of disinflation back to the 2-3% target band than the RBA had
initially expected.

Hewvever, it's worth noting that the RBA®s communication
through the Statement of Monetary Policy and the Board
indicated some unease about the tightness in the labor market
and its potential to hinder the disinflation process. As such, the
Governor explicitly pushed back against the market’s pricing
for an additional 2-3 rate cuts during the post-meeting press
conferernce,

From the financial year, Australian government yields were
quite volatile, mirraring global trends. Specifically, 10-year
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Structure of the Securities Portfolio

‘Geographical Breakdown as a % of not assets

Fusdralia N
Lnines) Seatied 380
Sapranatonals 278
Canada 115
South Kioread 1.59
Unitedd Kingdom 09k
ngapone D93
Swerdien B4
Setzeriand i)
heovr Zoaland 034
heorway 0.25
TOTAL 98.52

Economic Breakdown as a % of net assets

Australian Government bond yields ended the financial year Pl '5"'*":"9‘ sl il aux
A3bps higher. Additionally, the spread of the Bloomberg S pr ) e i
Ausbond Credit O+ Year index tightened by 27bps, finishing at  2anks & cedit mstinons L
83bos. Countries & central govermments 1524
WetoeBaryeous undatobed companis 396
The subfund posted positive performance for the financial Canknn, fedecal ptet 295
year, driven primarily by spreads tightening and carry. TelecomiTianicatons 127
Saipeana tmonal ofgarsatknTs 178
Emergy & waber supply 1.58
Healthscane & sooal senes 1.33
Tratfe & trahiponaten 129
Computer hardwane & network squipment providess 03
Becincal deoes & compnents oo
Petraleumn 061
Chomecals 043
Rial Estate 0.38
Retad erade, depetment stoees 038
Citins & municpal awthonites 01T
SEOEpate wrluEiry 013
TATAL 4852
UBS (Luxh Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2025 a2
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UBS (Lux) Bond Fund — EUR Flexible

Three-year comparison

151N 3132025 3132008 3132023
et asepas i EUR VO TED 954 76 11 754 634 40 117 400 33060

Lindts Sutsranding 197 Ta10 2E2.6970 9 183 5510
Mot asmot vakue por unit in EUR 508 BB 9 83145
G046 8145

761 3240

L acapd vakor [ uil i EUR B343 8397 8001

e and redemption price: per unit in ELRT B34% B39y 5091

Linits gunseanckng 175 752 8020 200 3991020 225 679 468D

Het asset vabue por wnit in EUR g3 52 men 357 65

Tssuie and redemption prece per undt n EUR 38392 EE 357.65

Units gunsranding 253 7661090 263 631.9540 275 D62 6880

Bet aset vakue por unet in EUR 107.02 11625 111.34

e and redemplion prce: por unit in EUR' 117.02 116.2% 11134

Units sutstanding 20 959.8500 23 4700800 3 7316860

L a5AET valkue [ el i EUR 149 83 147 20 138 47

e and redemphion price per it i EUR 149 4% 147 206 138 47

A 02 ATID 7268310 10 454 0650
et asset vaskue por unit in EUR = Kvrd Brar H350
s and recmpnon prece per whit i DUR' B3.07 By AT 831 80
! Soe rabe 1
Performance

Currency 202452025 20372024 202252023
Cleess LAY 200 EUR 19% BA% =12 A%
e P0Gyt EUR 14% Lo% <12 B
Clasg P-acg EUR 14% 59% =12 8%
Clas Pocdt EUR 14% 59% =13 4%
Clasx Qract EUR 8% 63% 12 5%
Class G-chsy EUR 1.8% 6.3% =11 5%
Benchmark:!
Blatrnberg Barckiys Ciss Aggegate S00ms+ R 20% A4 E% -106%

Histoncal periommance s nd indicaror of cument of future performance.
The perfarmance dara does not take acoount of any commindions and costs dharged whien subseribang and redeeming uns.
Thie perfarmance data wene not audited

" The subfund i actively managed. The indes i a point of reference against which: the pecormance of the subfund may be measuncd

UBS (Luxh Bond Fund - EUR Rexible  Annual report and audited financal statement as of 31 BMarch 2025 75
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Report of the Portfolio Manager

The EUR fixed income market posted positive performance
over the financial year from 1 April 2024 10 31 March 2025,
Government bond yvields rose in the second quarter of 2024
as strong US economic data reduced US Fed expectations of
rate cuts. Unexpectedly cool US inflation caused a rally lower
in bond yields during O3, before they roge again into year-end
due 1o resilient growth and inflation with easing monetany
policy, and the start of Trump's second term as US president.
In contrast to the US, Eurazone growth and sentement hawve
been muted due to political uncertainty and elevated global
competition. Over this period, the LS Fed lowered its upper
bound rate from 5.50% to 4,50%, whilst the ECB cut its
policy rate from 4.50% 1o 2.865%. In corporate credit, spreads
largely remained tight whilst the US widened sigraficantly in
Q125 on the back of tanff-nduced market volatdity. Demand
was driven by strong fundamentals and technicals, and despite
elevated valuations.

The subfund posted positive performance in the financal year
given the underlying market movements as described, Rates
performance was a small detractor, while excess performance
from corporate credit was positive driven by spread tightening.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets

Linited Stades 11,42 Coumtries & confral governimenits 4033
Mewr Znalaryd E67 Banks & credit mstitutons 1790
Lpan 120  Finanoo & holding companics 232
The Hetherfards B3 Supranabonal of gansainns 558
Germany 619 e [orane 2T
United Krgdom 507 Petraloum 2495
Framoe 4 48 Blarigage & funding ershiumons Py
Lueembouwrg i 42 Tobacco & akohol 162
Supranabonak 4. 36 Fublic, nomprotit mstitutons 180
Inzky 404 Computer hardveane B network equipment provders 151
Bedgium 151 TelrCOMMUINICAtond 132
AaEtna 3m Emprgy & water supply 126
Brazd 24D Irsurance 120
Shoveenia 215 Virhichos 09
Stzerland 188 Traffic & transportation Q89
lapan 182 Elecrrical devices & components 087
Fortgal 136 Irrternet, wxffweane & 17 spraces 084
Pl 1.29 MEmOeArEOiS SETICES 06
Sarstraha 17 Feood & so't dnks 045
Shovakia .07 Fhamaceuticals, commetcs & modical pmoducts 02E
Morvay 103 Retall trade, department stoees 020
FRornania fag Blepeelia renrt Corumer goods 0%
Polardd ki Electronics & semicondochors 0.14
Seeden DB Mescolareous undasstied companies Q.09
Kazakhsten ors TOTAL G421
Grepon 65

Irpdaryd 062

Chile 050

Dpnmark 05l

Fhilippnis 047

Calormbia 047

Inia 045

Capran ldands a2

Louth Korea G637

Sauh Arabia 036

Irbori=es 034

Eqvpt 034

Peru D3

China 031

Labaa G2e

AzerbaigaEn 024

Blutinationals 023

Turiory 23

Touth Al 020

Berrmuda 016

Mdcnigoba Gt

Finland R[]

TOTAL 9421

UBS (Luxh Bond Fund - EUR Rexble  Annual report and sudited financal statement as of 31 March 2025 7
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UBS (Lux) Bond Fund — Asia Flexible (USD)

Three-year comparison

151N 3132025 3132008 3132023
et asepts in USD ¥58 853 560.22 344 B5T 628 51 412 455 055.75

Units autseandng 183 410.5390 165 363.7140 LLERRE

Het asset vakue por it inUSD 182.39 104 410 100,15

st and reclemption prict: per Lnit in U0 11239 10441 100.15

d} F-agc

Units outstanding 15 518 0330 T8 2T 0E50 5 200 0000
MO a55p] value per ut i EUR 14117 13334 13015
141.17 13234 13015

e and redemption

o por Lt i ELIR!

(SGD hidged] F-
Units gunsranding 26 1650000 26 F40.0000 133.0000
ot asset value por it in SG0 108 80 102 .84 100,14

ssuie and redemphon prece per und n 560 108,80 102 84 10014

Units gunsranding 07 635.5700 49 2346130 &7 269 2760

et asmet vabae par unit inUSD 148,06 1371 133 25
oo and redemption prce: per unit in LS0° 14808 13rn 13225
Units sutstanding AT 20094440 . .
et st vkt por Ut in ©HF 10064 - -

e and redemption price por unit in CHF 100 64 . i

Linirs guasranding & o 61 364.7730

et asset vakue por it in EUR. . . T893

and redemption preoe per whil i EUR' - - 7993

Units guseanding 12042 7500 21 613080 177 5320020

Mot asseq vakup per Lt in GEP B8 TB15 78.53
e and redemphon prace per wnit i GaR e |Is TE 53
Linits puststanding 22 00,0000 285 035 3750 419 945 3750
et asapt vahoe ot wwt iy LISD 91.83 B5 3 81 83

e and redemphion price per unit in USDY 9143 Bsn 5183

Liirs gunsranding 56 828 5250 : -

et asmet value por unif in ELIR 102 4% . &

e and medempnion prce e unit s FUR 10245 - -

Units gunstanding 73382 X020 76 554 0540 92 903 706D

ML et vakop Por et i LISD 103.84 10024 a4 845
T and recernption prce per unit in USDY 10284 10024 a8 45
Units qutitanding 11 106 8450 11 579 4480 £ 826 3080
el aiet virkoe Pr il iy EUR 104640 10272 10213
s and recemprion Eece per ut i EUR 10461 10272 10213
UBS (Luxh Bond Fund - Asia Flexible (USD)  Anmeal report and audited financial statement as of 31 March 2025 18
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151N 3132028 3132008 3132023

Units outstandineg 579 848 3510 2927 8603410 B56 827 SRED

Mot 35501 value por unt in GEP 108 80 105 103 20

ke andl reclempion price: per Lnit in GEP 108 40 105 21 103 20

1ngs |

Linits auststanding 342 89170 281 0120000 265 881 0000

et et virkse por it in USD 19702 10830 103,52
e and recpmpnon prece e wnit i US0° 19702 108,31 10352
Units puAstandng V53007170 127 5552330 261 455 7820
ot amoet value por unit in LSO 17867 165 18 15770
sue and redempion prce: per unit in USDY 178.67 165 18 157.70
Units outstanding - 20 089 0000 26 SB0 000
et asopt vakip por wrt i LISD = B5 39 8563

B and redemption prace: per Lnit n LS00 . BE 35 BL BT

Units guastanding 23790 . -
et asuet vakue por unit in USD 5 11894004 - =
e and receMpon prce per umdt n U0 5 118 940.04 - E

Units ustanding 03330 8 i

het asset value per unit in EUR 3050 435 38 . "

izue and redemption prce per unit i EUR' 3051 43538 - -

Linits cutstanding 20580 . .

e asnp vakie por Ll i LSD 5123 4240 - -
Bt and redkemption prce per unit in USDY 512342491 . .
LUinits pustanding 22 133.9280 30 090 2T00 £25 000 2700
Biet aset vabue per Lot in USD 591,50 8509 8136

Essue and redemphion prece per unit n USD 9190 B85.00 81.36

Units guasranding 93716340 T 3244950 T8 2257040

het asset value per undt in EUR 109.20 10434 103 93

e and redermption prace: per unit in [UR' 10820 10434 102 99

Units sunkanding 255 BOT. X980 185 2650270 221 542 4260

e atopt vkol pos ul in LISD 150.51 14103 136.44

s and redemphion poce per wmt in LSO 150.51 141 .03 136 44

Linifs cunstandng 153 458150 155 351 6150 £27 107 7810

Het aszet vabor por unit in EUR 126.00 12007 11822

i and PbabMPRon Brece [ Linit i EUR 12601 12007 11822

Unirs gunsranding 2 808 4600 343 6340 41414210

Met asset vakie per unt in SG0 13793 138.54 12020
e and redemption price: per Lnit in 560" 137 83 131 .54 120 20
UBS (Luxh Bond Fund - Asla Flexible (USD)  Anmaal report and audited finandial statement as of 31 March 2025 15
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151N 3132028 3132008 3132023

Units outstandireg 180 763 8750 - -

et 3550t vakue por unit in US0 10205 . B

i and redemption poce per et i USDT 10205 . -

-BIG.HI'SG ?I‘.-ﬂl?ﬁl SEHI:I {r

et asset varke per it in EUR Ta8a TE52 7924
s and redpmpnion prece pee it i EUR' 7985 7852 924

Unifs sunstanding 04 §85.0550 150 1436470 230 1B 00

et asset value per unit in LSO T6.59 7487 75h.38

Fiuse and redemphion prce per unit in USDY 76.53 74 87 7538

Units outstanding A% 626 2270 58 65 1870 55 016 8060

Mot asot valup per urt i 36D 7498 EEE L 7452
e and redemption prce per Lnit in SGO' T4 6E 7344 7452

Linits ouarstanding 174 280 4400 67 2799310 76 571 0600

et asaet vakoe por unit in USD 1213 11308 108 84

e and recempaion pRce pe und n USD° 1.3 113.08 108 84

Uinies gunseanckng 23 8455410 34 5400590 92 392 7860

het asset value per unt in EUR 10322 978 95,84
Ezue and redemption prce: per unit in EUR' 10222 a97.84 95.84

Linits suststanding 15 107 3520 24 635 5550 31 770 SE50

Ber asopt vakor por uwt in ELR 7368 7239 7682

s and redemption pice per unit in EUR T89 1239 Th 82
3 ﬂlEWiD £7 0

Unifs cutstanding 1356710

et asnet vabue per unit in GEP 2144 BOS0 8012

s and redemplion prece per wnit n GEP' B4 BO.50 8012

Uinirs gunseanding 32 4761090 3 067.3120 38 9991000

Het asser valkop per unit in USD B4 82 B2.48 2263

e and redemption price per unit in USD" Ed 82 Bl a8 82 63

Units sunstanding E1.0000 12016220 14119870

WOT adapt vskop por ural i LISD B 907 .63 B 65713 870785
s and redemphion prce per umt in LSO B907 .62 BAEGT 13 870785
! S rate |

¥ Fargt NAV- 5 11 3024

¥ The urif class (EUR bodged) 15481 a0t was in crculaton untl §0.5 2023
© Farst AW 19 12 2024

* The unit class -X-dest was in ciraulation untd 10012 2624

UBS (Lueth Bond Fund - Asia Flexible (USD) - Anmesd report and audited financial statement as of 31 March 2025 0
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Performance

Cirrency 2024/2025 20332024 203273033
Clars Fac uso TE% 4 3%
Class (EUR hedged) F-ace EUR Ea% 255 Tk
Class (56D hodged) F-ace a0 5 8% 27% -
Clats - AN=pce usD 75% 4.1% -4 9%
Class (CHF hdged) FA) a0 CHF - = -
Class {EUR hedged) 1= 1-acc’ ELR - . 2%
Cllasz (GBP hedged) FAZ-dnt GEp TA% 8% -5 6%
Class LAZ-acc usp 76% 4.3% -1 3%
Class (EUR hedged) 1-43-ace fUR - - -
Class LAZ-ca LD 76% a4.2% -
Class (EUR hedged) 1-43-dist EUR 59% 24% -
Class (REP Padged) FAZ-det GEF T4% 18% -
Class HB-acc 50 B0% A6% -4 4%
it - usn B2% 4.7% -1 3%
Class b-K-dist’! us0 - A8% A 3%
C i Kr Tmace us0 . E .
Class {EUR hedoged) k- 120 EUR - e =
Clas Kx f-ist’ usn . . .
Ol K-B-ace usn B4 4.6% -4
Chisg (EUR hedged) N-aoc ELUR 47% 1.3% H2%
Claws P us0 BT 34% - 6%
Class (BUR hedged) P-acc ELR 49% 1 6% -7 9%
Class (560 hedged) Puace %650 49% 1.8% ErTn
Clasx P-clet ush - - -
Class (EUR hedged) P-dise EUR A4 9% 16% -7 %
Clas Pormchst usD BT 34% 5%
Class (560 hoedged) P-mdst SG0 4. 9% I B% -5.9%
Class Gacc ush T3% 39% 5 1%
Class (FUR hedgedr Q-acc EUR 55% 2.1% -T5%
Class (EUR heagedh (-dist ELUR 55% 21% =1 9%
Tl (AP heddged]) -t Goe T0% 15% -5 9%
Clasg Qmedect usD 73% 19% 5.1%
Class 12U dest et 5o B2% a4 7% < 1%
Benchmark*
IF Morgan Asa Cepdit index (ACTH ush 6 6% 5.9% -2 6%
1P Moegan Agla Ceedit bndex {4 1Hbedged CHFY CHF . . -
JP Mesrgpen Aga Credit ndesx (LACTH e ged ELIR EUR 4 8% 3B8% -5 A%
1P Micrgan Aga Ceodit indox AL (hedged GEPY Gep E4% 5% A3 0%
P Mewgen Ada Ceedit ndos (ACTHPedged SGOT G0 4.7% A4.1% -13%

Heerical perfprmance is no indcator of cuerent or futune perfomanoe
Thee performance data does nor take acoount of any commiswont and costs charged whien subseritng and nedeerming units
The perfarmance data wene not audied

! B to the recent launch, thene s no data for the calouation of the porformance avaiabie

T unit class (EUR hidged) 141 <00 wan in cieculaton until 105 2023, Due to this fact, there s no data for the calosdason of the perfamance aailible
" Thee unit class 1-X-chst weas in cirgudation unbl 10012 2024 Due to this fact. there 15 no data for the caloulanon of the perfemance avadibie

* Thee subfund & actvely manasged. The inde i5.a paint of reference aganst whsdh the perioemance of the subfurd may be measeed

UBS (Luxh Bond Fund - Asla Flexible (USD)  Anmaal report and audited finandial statement as of 31 March 2025 kil
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Report of the Portfolio Manager

Performances in the Asia credit space for the financial year
from 1 April 2024 10 31 March 2025 were sirongly positive.
Agia credit markets outperforming their developed markets
counterpart, largely driven by the high yield segment. Asia
invesiment grade credit generated positive performances

in line with developed markets’ investment grade credit,
whibe Asia and China high yield produced strong positive
performances.

In 2024, we observed a significant pullback in exuberant
pricing for rate cut expectations during the year, resulting in
negative performances from the duration aspect of the credit
market. This was drven by an upswing in global economic
actiity, with the US economy continuing to outperform and
the eurozone enpoying some oplimism, driven by the revival
of the services and manufacturing sectors, Conversely, credit
spreads acress most markets continued to grnd tighter to
histoncal tights as recession worries faded with the econamy
holdirg up strongly.

China played a pivotal role in the positive performance of the
Aza credit market. Incrermental stimulfus measwres and the
bottaming of the real estate sector pravided a strong boost to
the market, resulting in the strong performance of high yield
credits, particularly Chinese property bands which benefited
from both globat risk-an sentiment and local drivers,

Congequently, subfund performance over the financial year
was correspondingly positive, reflecting the broad strength
across the Asia and China high yield credit market.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets
Hong Koneg 1694 Fimanor & holding companies 2067
South Korea 12 42 Banks & credit rstitutions 1666
United States Bas Countnes & cendral governments 12487
€ ayman Islands T3 Irreostment furds 782
Sirsgapone 7.3 IFeursnoe 473
Britrh Virgin kslands BE43 Chemicak 348
Inddonesa 549 Trafhc & mansportation 384
Lapsary 4 .83 Irternet, wftweane & 7 soraced 183
India 479  Electnical devices & components P11
Phlippanes 432 Ensrgy & weater supply 273
United Kirgdom 196 sl Dorane 218
i hina 325 Ldging, catenng & keisuen 202
Lugembsnag 322 Petradourm 1493
Mdabayins 183 Maang, coal & stenl 182
Thadand 170 Teleoommimesatans 153
e Lanka 087 Public, non-peofit instinitons 152
Aamtralia QLD Computer hardware & network cquipment providers 1.15%
lorsoy nsg Building indusiry & matenals 112
Fakmran 058 Graphe dedign, publishing B midia 098
Bdacay 053 Efpctronics & somiconduchors ik ]
The Rethedands D5p  Cites & municipal authorites Q84
Bbanritais 043 ol P ST 077
Mdonigoda 042 Bbechanical engincering £ industrial cquipment (162
Chip o Blsopilareous Tading companees Q.56
Bormuds ooz Betail trade, department dtoees 024
TOTAL 0 35 Bteopianeous undlessfed companies 0.1%
Bleoplla reons conumer goods o1
Blangage B furdhng srntutiond 006
Fhamaceuticals, coemetcs & medical poducts DOE
Tobacco & akohal 006
Procious metals & stones .05
TOTAL 9835
UBS (Luxh Bond Fund - Asla Flexible (USD)  Anmaal report and audited financial statement as of 31 March 2025 3
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UBS (Lux) Bond Fund — Euro High Yield (EUR)

Three-year comparison

151N 3132025 3132008 3132023
et aseets in EUR £ 560 283 848 36 1 748 876 315.30 ¥ 148 200 38580

Units aunstandirg - - 0 589 0000

et asmot vabue por unit i EUR - - L2689

e and redemption price per unit i CUR? - - 126 89

Units surstanding 226 654 5400 315 527, 9400

411 397 5400

et asoe vakoe per usit in USD 154.39 13%.78 122 85

e and redemption prce: per undt i USOF 1584 39 135 7% 122 85

Linies qunsranckng 2137 2145500 17163070310 1 005 B4 6260

et asset vabue por ot in EUR 18252 168 06 150032

Issuie and redemption prece pir und in EURT 182.52 168 .06 15032

Uinits gutstanding 106 606 6580 13 835 8240 %

Bet aszet vakar por unit in USD 107 82 10680 i
e and redemplion prce: per unit in LUSOF 18T 82 106 80 "
Units autstanding 189 8420000 . .
NPT 35507 value [aor T in EUR 10640 - -

and redemption prce por unit in ELRT 106 40 - 1

Linirs guasranding 211 3700000 211 3700000 3

et assot value por unit in EUR 0T 10476 -

s and recmpTon prece e wit m DURS 10772 10476 -

Units gunseanding 4 378 631.8740 2 252 7625110 ES

Mot asser vakue per Ut in EUR 120,65 11093 E

redhempthion prece: per unit in EURY 120.65 11058 =

e and

Units outstanding 144 347 2670 187 7112020 27 0757260

Mer asapt vabkoe por wrwt i EUR 27948 25589 12763

e and redemption prace por unit in EUR? 279.48 25549 a7 63

Limirs autstanding 453 0737360 07 3430000 151 9790000

et asmet value por wnit in USD 13632 122 42 107 A2
Tssue and redemplion prace per und n USDF 135.32 122.82 10742

1

Units quntstanding A2 308000 AT 0615950 ok Bod 6190

ML a0t value per unt in ELR 167 .65 153 40 13637
mue and redemption prce per wnit in CUR? 16T 65 152 40 136 37
Units autstanding 107 055 9030 103 837 4490 1069221710
e 3001 vakie por ul i CHE 14326 134.47 12213
s and reckmplion prece ey it in CHF 143 26 134.47 12213
UBS {Luxh Bond Fund - Buro High Yield (EUR)  Annual report and audited finanoial statement as of 31 March 2025 a1
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151N 3132028 3132008 3132023

Units ouitstands 0. 6000 06000 11000

et st value por umt in ELR 711334733 6557 531912 SETE 164 06

e and reckemption poace per umt i EUR? F1T 34T E 655751012 LEI2 16408

Tais K

Units outstanding

148 275, 5260 137 371 0930 119 538 0570

Het dsset vahue per wnit in EUR 0.7 OE 46 9229

e and recpmpTion prce e unit in BUR? 10174 a8 a6 92 29

Uit aunstandng A5 752 0890 38 8154160 35 962 3600

Hot psset value por unit i EUR 10176 92 84 92 49

g and redemphion poace per wmil m EUR? 10176 08 64 92 49

Cl

Units outstanding 354 656 3920 239 5502770 292 511 3180

Mot azept valup por urat i ELIR 7353 239 5318
B and redemption prace per unit i ELRY Ti53 299 Y19
Linits pustand 12471 ¢30.5040 POL 6961960 31 314 2040
et asuet vakue per unit in EUR 2519 23355 210,32
s and

2311 £33 55 11332

rechEMpIInn price pEr Lt in EURY

Linies quaseanchng 74 2581070 59 455 5080 &0 603 0930

Het asset vakoe per it in CHF 17057 162 .69 145975

bgue and redemphion prce per unit i CHIF 17097 162.69 14575

Uinits suststanding 188 824 0510 251 5360740 173 108 9480

HeE asaet vakie per ut in USD 17513 155 84 14159

e and redemplion prsce: por unit in US0° 175.1% 155 .84 141 59

Units sutstanding 15330 92,7750 1 400 464 0TI 1423 121 8620

et aswet vabue per unit in EUR 4845 46,78 4385
4845 4678 43385

e and redemphion prece per unit n EUR

Uinirs guasranding 86T B27. 7260 7136370310 674 BIG.5000

Het asept vk [er uot in EUR 199.78 17.33 111.28
e and redemption price: per unit in [UR? 119.78 11733 11129

Units ounxkanding 638 M9 ETI0 S80 049, 3500 754 2007210

L aop vakor por url i AUD B343 8132 77.74

s and redemphion pace per ut n ALY E34% B2 I

Unifs cutstanding 254 987 1400 258 2336450 282 6108780

Het asset vakoe por unit in CAD 2447 4198 7940
B and edempnon pree pe unit i CADS BAAT 8296 7040

213 301 40 190 307. 7620 178 301 8740

Linits cunitandng

et asset vakie per un in GEP 8213 8041 76 52
ke and redemption prce per unit in GEF 213 80.41 76.52
UBS {Luxh Bond Fund - Burs High Yield (EUR)  Annual report and audited finanoial statement as of 31 March 2025 42

287/495



EDINETOOOO
O0O0000000000000000000000000O(E14900)
Oooooooooooobooooooad

151N 3132028 3132008 3132023

Units outstandirg 447 7813210 115 127 2350 112 8091310

et st value por umt in HIKD 4370 81420 77172
e and rechemplion poace per unit in KDY 227492 21420 7L

TR
]

Units ourstanding 3 483 027, 3580 2423941 2950 755 148

et aidet vk por it in JPY B 302 B 296 8073
e and recpmpnon

et Lt i P 830 B i6 1073

Unifs gutstanding 534333740 B 2970040 9 6306650

Hot psset vakae por unit in CNH 956 81 93084 50 80

e anl recemprion prece per Lt in CREE 956 81 930,84 EHD B0

Units outstanding 629 787 7540 476 629 7610 527 0392370

Mot asoor valup per urt in 36D ] B a4 TH51

B and redemption prce: per unit in SGO B4 AR 8184 Tn

5 AsTandng £ 210444 3530 1 834 3807470 1 98 242 56T
et asnet vakue por unit in USD BS6A B3B3 7993
e and reckempnon prce P u n USDF B5.61 B383 1993

Linies quaseanchng 9 067 5360 99312900 10 619.5250

Het asset vakoe per it n EUR B4 65 B2 88 TE.80

bgue and redemption prce per unit i EUR? EAB5 8288 TH.80

Uinits suststanding 15818520 i OB 8520 408 9520

et asopt vakie par Ut in LISD 99,00 0542 BO.25
st and redkemplion prce per unit in USDF 53 .00 g5 43 8925
Ciecs Oedir T

Uinits pustanding TH4 1N7.8760 453 933 3600 872124 232l
et asmet vaboe per unit in EUR 23192 21938 19650

Esuie and redemphion prace per unit n EUR

23792 21938 196 50

Uinirs guasranding 37 BEALTTED 53 267 8430 74 249 5350

Het aseet vaken per uet in CHE 134.00 126 81 11610
ke and redermption price: per unit in CHFY 134.00 126 81 61D

Units aunxkanding 97 001.4810 36 254 02D B4 0281050

ML atopt vakol por ul in LISD 17289 156.93 138 2B

s and redemphion prce per wmt n US0F 17283 156 9% 13828

Unifs cutstanding 131 657 6380 BO 9434210 2 416 9810

Het asset vabor por unit in EUR 10215 oo 40 EER L

B and necempnon prele pe unt i ELURY 10315 0941 93.19

45 032, 3000 37 007 ATED 41 453 2050

Met asset vakie per unt in EUR .61 9023 851
e and redemption price per unit in EUR? o EN o3 23 8512
UBS (Luxh Bond Fund - Euro High Yield (EUR)  Annual report and audited financial statement as of 31 Manch 2025 53
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151N 3132025 3132008 3132023

Units autstanding 1 3637840 1 591.3340 1 SB35 3340

Mot 35501 vabue por unt in GEP 5233 B9 90 8510

ke Al reclempion price per unit in GER 02 3% 590 85,10

Tais (U digped} Q-mdia

Units outstanding 100 282 4160

11-1 ?31 54 2I:| 52

Het dseet vt per wnit in USD 9565 9316 &g 34

b and recpMpTIon prece fer wnit i LSDF 9565 716 88 34

Unifs aunstanding TE0.5420 < 7

Hot pseet vakue por unit in EUR 106 29 . .

e aand redemption prece per unit n CUR 106 29 . -

et ssnet vakue per it in USD 10749 - =

and redempricn price [ unit i USDF 10749 - B
Uinits guastandkeg 2 750.3340 - -
et asuet vakoe por wnit m EUR 10629 . .

zue and redemption prce per unit i EUR? 106,25 - *

Linits cantstanding & 160 T80 . .

ML a5t vakie por Ut in USD 102 59 - -

Bt and redemption pice per unit in USDF 10259 . L

Units sutstanding 2 097 0000 2 300000 & 13 0000

et asmet vabue per unit in USD 12 T49.00 11478 94 13033 06

12749.00 TH 478 94 ¥ 033 06

ssuie and redemplion prace per unit n USDH

LLinirs guasranding 1 6190000 2 430 8400 | 3BT 0000

Het et vaken per uet in EUR #6077 930 BESE 16
e and redermption price: per unit in [UR? 564137 9.3097.70 BESE 16

! The urat <lass F-aoc was in cenulation urtl 7.7.2023

¥ Son pate 1

F Fars MW 15112023

* The ura? ¢lass ILA2-ace wad in orculatmon untd 2112 2022 - reactvated 27 6.2024
b Pt AN 86 2023

 Farsr WA 25 2003

" Farst WAV 11,7, 2024

UBS (Luh Bond Fund - Eurs High ield (EURY  Annual repert and audited financial statement as of 31 Manch 2025 54
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Performance

Currendy A0EAFEOLG 2023024 2022023
Clares P! EUR . . 2 9%
Clarix {USD hediged) Faoc L0 10 5% 138% -0d%
Cllass LA -300 EUR B6% 11.8% =3 0%
Cllaws (IS0 hedigod) O l=pcc LD 10 3% . .
Cllasss FAZ-acc! EUR “ . 2
Class b A2-midist (=13 BE% . .
Class FA3-ace CuR BT% - .
Class kB-ace EUR 9.2% 124% ]
Clasx {USD hediged)) 1-8-m00 (13x] 11 0% 14.3% 1%
Ol X200 EUR 9.3% 12.5% -14%
Class {CHF hedgod) b-acc CHF ES% 101% 2%
Class K-1-acr EUR BS5% 11.7% -E1%
Clhass K-D-mdsr EUR 2% 12.4% =15%
Tl M-t CUR T3% 106.5% -1 1%
Class P-6%-midst EUR T9% 11.0% -3 6%
Ll Praoe EUR T9% 11.0% 6%
Class (CHF hdgod] P-aog CHF 5.1% B.6% -4 A%
Cllass {LFSDr hediged ) Poarc LsD 96% 12,9% A2%
Clasix Pociest EUR T8% 11.0% 2%
Clazs P-midsn EUR T 9% 11.0% =F6%
Clwx {(AUD hodged) P-mdist D B9% 11.5% 2%
Class {CAD hidgesd) P-redist Cal B 6% 12.2% -1 4%
Class (8P hevdged) Pandist Gee 5.4% 12 4% 20%
Clads (HED hisdiged P-mdat HED B6% 11.9% -22%
Class (IPY hidged) Pomabst L 4 1% 7.0% A 2%
Clisx (RMB hedigod) P-mdist CNEL T2% 10.2% -1.9%
Class {560 hedged) P-midist G0 T7% 11.3% -16%
Class {USE hediged) Pamalist Lse 56% 12.9% 1.3%
Class Q-6%-madest EUR BES5% 11.6% -3E1%
Cllases (LD hediged b (6% madist ush 102% 13.5% <074
Clas G EUR B5% 11.6% 210
Class {CHF hthgod) Q-acc CHF 5.7% 0.2% =3 9%
s (LS00 hodged) Qrace U 102% 135% 0 T4%
Ol gl EUR B5% 11.7% -31%
Clas Cemidlist EUR B4% 11.6% 2%
Ol {GAP hedged) G-mdist GRF 1ad% 13.0% A5%
Cllarss {LISD iy O-marsn 5D 10.2% 13.5% -0.7%
Cllars QLo EUR . . .
Cllaris {CHF haschgedl) Ql-aoic” CHF - = 3
Claews {LFSD hod gy (L-acc? LIS0H . . .
Clas Qi-diest! EUR - . -
Class {USD hedged) QL-mdit" LS50y = = =
Ol {UIS0R hisdigendh 10X -0 LD 11.1% 14.4% 01%
Cllait LN LR s -rrnchs EUR 9.3% 125% -2 4%
Benchmask*
ICE BofaML EUR High Yield 3% Corstrained index EUR 76% 109% 4 5%
WCE BotARML EUR High Yiekd 3% Constramed index hedgisd U50) UsD 9.3% 13.0% -1.8%
PCE BofAML EUR High Yicld 3% Constrained index thediged ©HF) CHF a4.7% B3 H1%
UBS {Luxh Bond Fund - Euro High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 45
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Currency 202472025 203372024 202272023
BCE BotAML EUR High Yiekd 3% Consteaned index (hedged AU00 AUD BE%W 11,3% -ET%
ICE BotAML EUR High Yield 3% Constrained index thedged CAaD) CAD B 1% 12.3% - A%
ML BotamL CUR High Yickd 2% Constrained Index thediged GRF) GEP 52% 12.4% 2%
ICE BofAML EUR High Yield 3% Constrained index (hedged HED) HED B 3% 11 8% -2 7%
ME BotAML EUR High Yield 2% Corstrained Index (hedged 1Y) iy 1% A% -5 0%
BCE BofAML EUR High Yield 3% Constrained indies thedged i) CHH 6 7% 10.0% -1 3%
W E BotamML EUR High Yiekl 3% Comstrained index (hediged 3600 G0 7 3% 11.1% =2 5%

Histewical perarmance 1S o indicaton of curent o Suture perfomance
The perforrmance data does not take account of any commisions and costs changed when subscribing and nedeeming unts,
The performance data vwene not audited

' Tioe unet chass Foaor wears in ceoulation umtil 7.7.2023 Due to this fact, theee & no data for the caloulaton of the performanoe avalable

The urat chass 18 2-acc was im circulatson uned 21 12 2032 - resctvated 27.6 2024 Duse 1o the fact, there 15 na data dor the calculanon of the perlormance avalable
"D rey the regent launch, thene s no data for the cakoulaton af the porfoemance sailabie

* The subtund i sctivedy managed . Thi index 5 4 point of reference against which the pertarmance af the subfusd may be measuned

Report of the Portfolio Manager

In the financial year from 1 Aprid 2024 to 31 March 2025,
the Euro High Yield market generated a positive absolute
total performance driven predominately by spread tightening
and income. Government bond yields rose in the second
quarter of 2024 as strang US economec data reduced US

Fed expectations of rate cuts. Unexpectedly cool US inflation
cawsed a rally lower in bond yields during Q3, before they
rose again into year-end due o resibent growth and inflation
with easing monetary palicy, and the start of Trump's second
torm a5 LS president. In contrast to the US, Euwrozone growth
and sentiment have been muted due to political uncertainty
and elevated global competition. Ower this period, the US Fed
lowered its upper bound rate from 5.50% 10 4.50%, whilst
the ECE cut iis policy rate from 4.50% to 2.65%_ The penod
was characterized by a strong techrical backdrop with gross
supply for 2024 being the second highest when compared

to the past decade but this was on the back of two years of
incredibly kow supply and 1o no surpnse it was dominated by
refinancings. 2024 was the 4th year we saw back-1o-back
rising stars outweighing fallen angels, highlighting the positive
fundamental environment and the higher guality end of the
market.

The subfund posted a positive performance in the financal
year, Positve contributors to performance included
Homebuilders & Real Estate, Banking, Services and Autas.
Detractors included Energy and Healthcare, From the period
we kept our preference for aingle B whilst retainng a cautious
stance towards BEs, From a sector perspective we closed the
pericd favonng Homebuildess & Real Estate and Banks and
being cautious on sectors such as Autos and Utilites. From a
duration perspectve we dosed the penod being short,

UBS {Luxh Bond Fund - Eur High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 96
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets Economic Breakdown as a % of net assets
Luspmibourg 14 9& finance & holding companies 3508
Unired Kingakam 1368 Banks & credit irstitutions 1369
France 1065 Real Estase 2H
Ialy 8 E2 TeleComiITHANICA NG 459
Th Niethedards E 46 e, wihwane & IT tonaced 375
Germarry B a4 MsccRaneous senveces F¥-L)
Spain 5.48 Heattheane & sociad sevaces 273
Swwedon 1499 Emiergy & wiater Supply rad
forsry 385 Tratfa & transportataon 230
Unird Stanes 223 Retad mrade, deparmment Stoees 190
elind 218 Charmicals 178
Portugal 1.72 FrIFance 126
Fapan L.58 MhceBareous undasbed companis 125
Bt 1 4B Phamaceuicals, commatcs & modcad produects 117
Grewce 193 Packaging indusiry 112
Horway 098  Pemoleum 109
Fanama 62 Huslding industry & materiss 105
Beigium R Binbechnology 182
Cxteniia 053 Viehades 008
ranl PR ] westment funds ki
uhinatignals D3e Ledging, catenng & besare 05
Labaia 035 Teatdes, gamments & leather goods i
Denmark 03z ERectrical devicos & componenits D47
Horvenia 019 Phodographes & oplics Q43
TOTAL B3 88 Food & st diirvks 034
Computer hardweane & network cquipment providers 026
Geaphe: degn, publishing & media Q.10
TOTAL 4258
UBS (Luxh Bond Fund - Euro High Yield (EUR)  Annual report and audited financial statement as of 31 March 2025 a3
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2024 31
Lux
2024 31
Lux
3,062,721,506.96 519,621,331
(83,431,986.74) (14,155,071)
2,979,289,520.22 505,466,260
128,350,218.31 21,775,898
4,586,161.78 778,088
1,269,344.21 215,357
8,300,335.23 1,408,235
11,231,299.79 1,905,502
39,866,539.85 6,763,757
694 .80 118
4,024.79 683
1,515,635.65 257,143
576,950.76 97,885
912,753.32 154,858
4,408,919.27 748,017
3,180,312,397.98 539,571,801
(12,401.05) (2,104)
(3,392.44) (576)
(2,244,405.91) (380,786)
(219,683.76) (37,272)
(6,640,661.19) (1,126,655)
(67,455.59) (11,445)
(32,717,879.37) (5,550,915)
(5,982,118.59) (1,014,926)
(1,745,459.93) (296,135)
(234,086.80) (39,715)
(1,011.22) (172)
(1,980,557.95) (336,021)
(49,856,154.80) (8,458,595)
3,130,456,243.18 531,113,206

2024 31 48,333.33 473,592.59
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Lux
2024 31
Lux
267,769,954.23 25,304,261
(13,086,210.83) (1,236,647)
254,683,743.40 24,067,614
112,499.48 10,631
335,929.81 31,745
2,101,305.41 198,573
77,755.71 7,348
2,117,338.96 200,089
656.18 62
259,429,228.95 24,516,062
(5,615.94) (531)
(1,153.37) (109)
(41,849.27) (3,955)
(117,560.16) (11,109)
(26,921.37) (2,544)
(144,481.53) (13,654)
(193,100.11) (18,248)

259,236,128.84 24,497,814
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Lux
2024 31
Lux
122,439,362.25 20,773,062
(16,514,009.48) (2,801,767)
105,925,352.77 17,971,295
4,116,523.37 698,409
1,276,850.99 216,631
57,168.70 9,699
156.17 26
1,238,787.02 210,173
12.04 2
140.51 24
244,976.75 41,563
75,202.96 12,759
1,576,744 .56 267,510
114,511,915.84 19,428,092
(2,408,609.49) (408,645)
(130.45) (22)
(1,122,724.44) (190,481)
(137,328.42) (23,299)
(75,083.18) (12,739)
(13,385.46) (2,271)
(88,468.64) (15,010)
(3,757,261.44) (637,457)
110,754,654.40 18,790,635

2024 31 20,000.00 76,000.00
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Lux
2024 31
Lux
362,549,827.45 52,500,841
(24,164,961.53) (3,499,328)
338,384,865.92 49,001,512
6,978,505.16 1,010,557
159,376.89 23,079
2,058,300.95 298,063
99,760.74 14,446
3,496,342.31 506,305
1,021.67 148
1,500,000.00 217,215
51,382.85 7,441
352,729,556.49 51,078,767
(2,070,203.58) (299,786)
(0.54) )
(3,716,381.50) (538,169)
(1,909,516.07) (276,517)
(160,293.39) (23,212)
(15,532.90) (2,249)
(175,826.29) (25,461)
(7,871,927.98) (1,139,934)

344,857,628.51 49,938,833
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Lux
2024 31
Lux
1,602,979,065.05 271,961,428
37,740,187.17 6,403,000
1,640,719,252.22 278,364,428
90,243,523.77 15,310,716
4,965,960.85 842,525
6,184,705.35 1,049,297
28,570,215.24 4,847,223
138.00 23
1,531.98 260
382,487.79 64,893
1,350,191.22 229,073
1,772,418,006.42 300,708,439
(83,551.88) (14,175)
(64,510.81) (10,945)
(18,895,562.17) (3,205,821)
(3,270,678.62) (554,903)
(1,093,902.17) (185,591)
(133,485.47) (22,647)
(1,227,387.64) (208,239)
(23,541,691.12) (3,994,083)

1,748,876,315.30 296,714,356
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Lux
2023 2024 31
Lux
2,993,487.64 507,875
110,279,898.98 18,710,088
424,420.79 72,007
13,987,478.81 2,373,116
1,416,363.35 240,300
2,562,641.66 434,778
131,664,291.23 22,338,164
(16,940,559.99) (2,874,135)
(20,958,367.95) (3,555,797)
(914,918.56) (155,225)
(843,972.82) (143,188)
(643,812.35) (109,229)
(40,301,631.67) (6,837,575)
91,362,659.56 15,500,589
(90,731,810.26) (15,393,559)
(4,269.54) (724)
(211,320.54) (35,853)
332,999.73 56,497
(1,929,359.71) (327,335)
1,963,917.77 333,198
(6,932,060.26) (1,176,093)
(97,511,902.81) (16,543,869)
(6,149,243.25) (1,043,281)
211,261,648.70 35,842,651
(16,040.39) (2,721)
369,713.79 62,726
(30,140.41) (5,114)
(101,362.71) (17,197)
(1,910,202.18) (324,085)
3,939,636.57 668,399
213,513,253.37 36,224,659

207,364,010.12 35,181,378
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Lux
2023 2024 31
Lux
192,894.22 18,229
9,226,412.70 871,896
14 624.37 59
104,345.35 9,861
9,524,276.64 900,044
(1,735,628.73) (164,017)
(125,389.61) (11,849)
(87,544.91) (8,273)
(4,507.59) (426)
(1,953,070.84) (184,565)
7,571,205.80 715,479
(15,873,621.11) (1,500,057)
(1,525,313.62) (144,142)
1,420.31 134
(17,397,514.42) (1,644,065)
(9,826,308.62) (928,586)
12,483,758.43 1,179,715
(498,080.69) (47,069)
11,985,677.74 1,132,647

2,159,369.12 204,060
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Lux
2023 2024 31
Lux
253,118.78 42,944
2,988,374.28 507,008
96,726.66 16,411
4,351,424.61 738,263
14 50,664.39 8,596
5,012.97 851
7,745,321.69 1,314,071
(5,784,815.07) (981,452)
(971,291.43) (164,789)
(54,092.77) (9,177)
(32,988.13) (5,597)
(165,925.93) (28,151)
(7,009,113.33) (1,189,166)
736,208.36 124,905
(5,280,669.55) (895,918)
(1,500.00) (254)
11,283.68 1,914
932,604.14 158,226
(209,659.80) (35,571)
1,142,194.49 193,785
200,342.52 33,990
(3,205,404.52) (543,829)
(2,469,196.16) (418,924)
8,451,020.04 1,433,800
(5,660.00) (960)
31,983.66 5,426
273,223.95 46,355
(336,705.91) (57,126)
306,073.01 51,928
8,719,934.75 1,479,424

6,250,738.59 1,060,500
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Lux
2023 2024 31
Lux

400,333.99 57,972

15,145,685.33 2,193,247

14 422,181.49 61,136
366,845.32 53,123

16,335,046.13 2,365,478

(2,241,492.73) (324,591)

(72,466.35) (10,494)

(116,281.47) (16,839)

(24,633.80) (3,567)

(2,454,874.35) (355,490)

13,880,171.78 2,009,988

(25,175,463.52) (3,645,659)

(243,399.76) (35,247)

(1,089,890.01) (157,827)
8,668,651.46 1,255,307

7,085.82 1,026

(1,132,599.31) (164,012)

(18,965,615.32) (2,746,411)

(5,085,443.54) (736,423)

26,940,257.26 3,901,219

7,493.55 1,085

(580,507.75) (84,063)

(7,060,171.17) (1,022,383)

19,307,071.89 2,795,857

14,221,628.35 2,059,434
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Lux
2023 2024 31
Lux
1,263,344.77 214,339
72,073,760.96 12,228,034
188,930.45 32,054
944,903.33 160,312
14 907,999.23 154,051
1,602,109.03 271,814
76,981,047.77 13,060,605
(118,055.56) (20,029)
(12,131,419.24) (2,058,217)
(487,884.90) (82,775)
(412,768.20) (70,030)
(133,031.87) (22,570)
(13,283,159.77) (2,253,621)
63,697,888.00 10,806,984
(23,832,706.26) (4,043,457)
8,739.16 1,483
(8,781,156.14) (1,489,811)
(192,263.33) (32,619)
(5,982,828.67) (1,015,047)
(38,780,215.24) (6,579,451)
24,917,672.76 4,227,532
117,081,121.08 19,863,983
5,613,045.73 952,309
1,980,131.38 335,949
124,674,298.19 21,152,241

149,591,970.95 25,379,774
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2024 31

2024 31

1.655426
0.972756
1.080000
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Lux
1.300 1.350
Lux
0.900 0.950
0.900 0.810
Lux
0.900 0.950
Lux
1.260 1.310
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2023 2024 31
Lux
79,568,459.00 2.79
288,431,094.40 2.68
Lux
0.00
0.00
10
Lux
14,893,467.00 0.52
122,102,311.98 1.14
2024 31
Lux
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2024 31
2023 2024 31
2024 31
Lux
11,054,015.63
23,546,920.10
72,957,987.62 70,512,803.04
X X
Lux
2,968,869.03 2,966,639.99
15,834,774.55
Lux
62,770,960.81 93,870,278.21
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12

Lux

.37

.89

.88

.97

.97

.33

.38

.33

Rrlr|lr]|lr|lolo|lo]lo]|r

.38

12

Lux

93.90

39.25

82.07

69.64

10

2024 31

Lux

9,185.29

6,936.00

11,718.86
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SNS BANK 06.250% 26/10/20

1,300,000.00

SNS REAAL FRN PERPET

1,000,000.00

12

13
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Lux
142,826.02 0.00
107,449.20 0.00
-82,294.69 0.00
-464,550.50 0.00
-66,673.92 0.00
-1,552,667.16 0.00
-154,292.53 0.00
Lux
-63,036.34 0.00
614.58 0.00
33,681.11 0.00
4,068.75 0.00
-140,693.95 0.00
-5,990.90 0.00
20,560.12 0.00
1,697,792.81 0.00
-35,236.83 0.00
132,836.44 0.00
10,357.76 0.00
7,231.89 0.00
-10,237.92 0.00
Lux
-1,218,452.70 0.00
86,720.16 0.00
568,279.11 0.00
-23,238.99 0.00
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-48,266.74 0.00
781,912.11 0.00
1,918,705.15 0.00
-370,138.02 0.00
-58,921.95 0.00
96,080.88 0.00
Lux
100.00
0.00
0.00
Lux
100.00
0.00
0.00
2024 31 2024 31
Lux
55,268,508.71 59,551,427.81 5442 4558 0.00
24,569,196.12 25,986,351.59 5442 45,58 0.00
299,639,048.29 325,857,394.27 5442 45.58 0.00
2024 31 2024
31
Lux Lux Lux
703,635.82 1,040.62 84,440.65
211,090.75 312.19 25,332.20
70,363.58 104.06 8,444 .06
422,181.49 624.37 50,664.39
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Lux

1,513,332.05

453,999.62

151,333.20

907,999.23

2022

10

30
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EUR

3132024

Investrnen S in secunties, cost

1062 T2t 50696

INWESTANEN 5 N SeCUnTHS, unealized Zppeedia ion (depneaeTion)

B3 431 285 74

Total investments sn seountios {Note 1)

2 9T 289 51022

Caik at banks, depouts on dernand and dopasst scoountl

128350 1831

Orther e assets (hangensy 4 586 161.78
Time depoiats ard fiducury deposts 1 265 344,21
Revenable on seountes sabis (hote 1) 8300 335.23
Aocenable on submcriptions 11237 29874
Interiet nedervabie o dedunSied I0 866 53085
intpenst recescable on lqued ssseits B34 B0
Crthr aisets 402479
Crthepr regetvabbes V515 635,65
Ureealzed gan on finencial futures (Note 1) 576 050 TE
Urieakzed gar on fonveed fonsgn enchange contrsct (Note 1) 912 753.32
Ureealzed gain on Swaps thowe 1) A 408 91917
TOTAL Aszets 5 180 312 357.58
Liabilities

Urenabzed hoss on TRA Momgage Backed Secuntes ihote 1) 1240105
Ureealzed ot on finsncial fubunes (Mote ) <3 352 44
Urseal@ed loss on fonward fotmgn exchange conmradns (haoe 1) -2 244 405 51
Ureealged loss on Seaps (Mot 1) 198376
Bark cueidraft -6 640 661.19
Inbprest payable om bank ennrdralfi =BT 455589
Payable an securitied purchases Bote 1) -43 TATBT4.537
Fayabie on redempions -5 982 118.59
Proreimares for flat feo (Nase 20 «1 T4L 45593

Prenimans for tame ' abonnement (Bate 3) -34 05 30

Prosisiors for ather cormimesssons ard fees (Mote 2 S22

Total prosiaces -1 980 55705
TOTAL Liakdlities &1 868 555,85
Mmﬂﬂnlﬂdﬁﬂ'm;!lf 3 130 443 BAZ3

* Agat 31 dlarch 2024, cath amounts seree 2% collateral for the counterparty Bank of Amenica for an amount of EUR 48 233 33 and P Morgan for 2n amount of

ELIR 473 552 59

L5 (L) Bond Fund - Annual report and audited finanoal statement as of 31 March 2024

Thae fcti= and 3M ntegrd pan of the inansd STatEmems
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Combined Statement of Operations

EUR
Incgmae 1.4,2023-31.3.2024
Interest on lgquid asscts 2 953 487 64
IS 3 SRTLEITS 110279 898.53
Dnidenids 434 430,79
Inteeest recerd on waps (Mate 1) 139ET ATH B
et incodme o secusiines lendeg Bobe 14) T 416363 35
Crther incoene 2 562 641,66
TOTAL ineoms 131 664 291,23
Exparisas

Intpenst pakd on mwags (hate 1)

16240 55859

Mar fee (Nate 2) 20958 367.95
Ten o abonnerment (Nabe 33 A 91856
Crher cominritiond and fees (Mote 20 -843 97282
inbpgest on <ash and bank overdraft 643 81235
TOTAL experses =80 301 631.67
Met income (loss) on investments 01 362 650.56
Realized gain {loss) (Note 1)

Rvahized gash (lossk o marker- phoed SEounmds wWithau® opmens -0 731 BIQ.26
Apalzed gain iloss on ophons o 269 54
Rizalibed gan (Josh on yeld-evaleatod sbourhes and money inarkel Feiruamenty -211 3054
Aakized gam (owshon fnanoal futures 33299973
Reahzed gam (o) on forwerd fomeign exchange contracts -1 92935471
Realiped gain (ossh on swaps P EE3 T IT
Realized gain o) on foreign exchange B 932 060246
TOTAL realized gain {loss] A7 511 902.81
Met realized gain (loss) of the financial year -6 149 243,25
Changes in unrealized sppreciation (deprecistion) (Note 1)

Urenalzed apprecation {deprecation) on market-priced secumnbies without options 211 261 848
Urepalzed appreciatnn (depheaanon) on opliors -16 0 39
Urenalzed appreciation (deprociation) on yield-cvahated soounties and money market irstroments £ 10 By
Urecaleed apprecurhon (deprecution) on THA Modgage Backed Secuntes =30 14041
Urepabzed appecianen (deprocanan) on fimancial fubuns =101 36271
Urepalzed apprecuhon {depreciation) on forward foregn cxchange conteacts 1910 202.18
Urepalzed ppreciaton (depmaanon) on Syaps 3939 636.57
TOTAL changes in unrealized apprediation {depeeciation) 213 513 25337
Met increase (decrease) in net assets as a result of operations 207 364 010.12
L5 (L) Bond Fund - Annual report and audited finanoal statement as of 31 March 2024 15

Thae fcti= and 3M ntegr pan of the finanasd SsTatemems
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Statement of Net Assets

AUD
Assts 31.3.2024
Inetrnen B 0 wounties, cost 26T TED 954 23
InvEsten s @ seounths, unnealized appeeciation (deprenation] -13 086 21083
Total Ewestments an spountios {Mofe 11 254 BE3 74340
Caik ot banks, depouts o dernand and dopasst scoounty 112 400438
Criher g assers (Wlangans) 33575981
Time depoits ard fiducury deposts 2 101 30541
Recenable on sulsorpoons IT ISR
Inferest recenvable on secunties 1T 32856
Cribnd 2oty 656.18
TOTAL Assets 159 439 228,95
Liabilities
Ureraleed lods on hidccial futunes (Nofe 1) -5615.54
intperst payable om bank cverdrafy 15337
Payable on redemphons =47 849 3T
Premsarss for flat fee (Wate 2) -7 560L16
Premisiors for taxe d abonrement (Mate 3) 26 92 37
Total premvacr -1d4 481 53
TOTAL Liakdlities =193 100,71
Met assets at the and of the financial year 259 235 128,54
LR85 (L) Bond Fund - AUD  Annual report and audited financal statement as of 31 March 2024 s

Tha fcti= and 3f ntegra pan of the inanasd sTateEmems
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Statement of Operations

AUD
Incgmae 1.4,2023-31.3.2024
Inteeest on lgquid st 10 Boa 32
IRPEEEST 3 SRCLEIT 226412
Het incomp on securites lending (obe B4 &4 3T
Crihsesr inciene 104 345.35
TOTAL Incoma 9 524 276,64
Expearisgs
Mat foe (hote 20 - TISEXA TR
Tane ' abonnement (fate 3) <125 38081
it commissions and foes (Mote 2 BT 544 51
Intevest an aih and bank averdralt -4 507.58
TOTAL sxpenses -1 953 070,84
Nt incoma (lossh on investments 757120580
Roalized gain {loss) (Nate 15
Rizaliped gjain (oeshon msrk ot prcid seruntes sathoul ooloes -15873621.11
Araliged gan fossh on finanoal futunes [ETEEREN-T
Realined gan (lees) on famigh exchange 142031
TOTAL realized gain (loss) -17 387 514.42
Met realized gain fless) of the financial year -0 826 300,62

Changes in unsealized appreciation (depreciation) (Nota 1)

Urecalzed apprecistion {depreaation) on market=prced securibos without options

T2 4E3 758,43

Urepabzed appreciation (depreaanon) on hinanoal funines A3 080 B9
TOTAL changes in unrealized appreciation (depreciation] 11 985 677,74
Met increase (decrease) in net assets as a result of operations 2159 369.12
LS {Lux) Bond Fund - AUD  Arnual repert and audited financial statement as of 31 March 2024 33

Thae fcti= ane 3M ntegr pan of the finanasd sTateEmemo
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EUR
Assts 31.3.2024
Inestrnen B in wounties, cost 122 439 262 25
InwEstrnen s @ seounths, unnealized appeeciation (depreonation] -16 514 GOF 48
Total Fwestments an spountios {Mofe 11 105925 35237
Caik a1 banke, depoots o dernand and dopaist scoountl 4 116523377
Criher g assets (Wlangans) I 276 8954059
Recerable on scounties ssles (Note 1) 5T 168.70
Reverable on submorphons 15697
Inferest recenvable on secuntes 1238 287 .02
Interirit mevervable o hgued Edeh 12.04
Drther asmpts. 146051
Ureealzed gan on fimancaal futunes (hote 1) 244 97675
Urdnalged gan on forseed formgn exdhange contracts (Moo 1) 75202596
Ureealzed gan on Swaps (Mote 1) I 576 744 55
TOTAL Assets 114511 915.84
Lishilities
Bark ouwprdraft =8 408 603 49
intesrat payable on bank cverdralt -120.45
Payable an secueities parchases (Nooe 1) 11277444
Payable on redemphons 13T 3FB A2
Frensiars for flar fer (ose 2) -75 8318
Prosisiors for taxe d abonnement (Bote 3) <13 ZH5 45
Total promidicns -B8 A58 B4
TOTAL Liakidlities -3 757 261.44
Mat assuts at the end of the financial year 110754 65440

* Axat 31 Blarch 2024, cash amounts serve s colaforal for the courterparty Bank of Amenca for an amount of EUR 30 000,00 and IF Morgan far an amaount of

ELIR T Do O

LS {Lisx) Bond Fund - EUR Flenbde  Anrual report and audied financial statement as of 31 March 2024

Thas ficsti= and 3M ntesgra pan of the finandsd STateEmems
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EUR
Incomae 1.4,2023-31.3.2024
Interest on lquid asscts 25311478
IPEEEET G3 SRCLEIT 2988 37428
Dnidends T 726 E4
Intpeeit recerd on Swaps Nate 1) 4 357 434 B
Wt ancorme o securiies lendng (Nobe 14) 30 564.39
Crther incoene 501297
TOTAL ineoma 7745 321,69
Experisas
Intpenst pawd on saaps (Nate 1) =5 TE4 81507
Mat fee (Mot 2) 471 291.43
Taw " abonnerment (Nobe 33 =54 0P TT
Crher comimiitions and fees (Mote 29 -3 OERA3
incpepst on cash and hank overdrafy <1595 53
TOTAL expenses =7 009 113.33
Met income (loss) on investments T36 208,36
Realized gain {loss) (Nate 1)
Rivabined qan (osshon market- poced SEounmes withaut ornons -5 280 660.55
Apalzed gain iloss) on ophors -1 B0 0
Rialibed gasn (losh on yeli-evaluatod oaowrmes and mofey imarkel Feirumenty 11283638
Aeakized gam (osshon fnanoal futunes 937 B0 04
Reahzed gamn ok} on forward fomeign exhange contracts -203 659.80
Realimed gain (ossh on swaps b 142 134,49
Realized gain o) on fareign exchange 200 342 52
TOTAL realized gain {loss) -3 205 404,52
Met realized gain (loss) of the financial year -2 469 196.16

Changes in unrealized apprecistion (depreciation) (Note 1)

Urecalzed apprecation (deprecation on market-priced secuitios without options

B4k 020.04

Urealzed Jppreciatnn (dephaannn) on oplines -5 650,00
Urenalzed appreciation (deprocation] on yeld-evahated socunties and money market irstroments 31953 88
Urspalded appreciaton {deprocation) an fmancial futunes P Er el
Urpalped appreciation {deprocation on forvard lormgn sxchangs contras <336 7059
Urepalzed approcuhon {(depreciation) on seaps 306 0TI
TOTAL changes in unrealized appreciation [depreciation) 871993475
Met incriase (decreate] in Aot 515813 55 & el of operations 6 250 738.59
LS (L) Bond Fund - EUR Flentde  Anrual report and audied financial statement as of 31 March 2024 i

Thas b= and 3M ntegra pan of the finanasd sTatemems
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Statement of Net Assets

uso
ASStE 31.3.2024
Insestrnen B 0 srunties, cost A2 SAT @2T A5
INVeSTANES @ SeCUnTHS, unitalied appeecianon {(depreaanon) =24 154 968 53
Total Iwvestments an spountios {Mofe 11 J38 384 BES 5T
Caik a1 banke, depoots on dernand and dopaist sccounty 6978 505 16
Crher Bied assets iWlangens) 155 376.89
Recenable on scounties sabe (Note 1) 2 058 300.95
Recen@able on sulSorpoons 99 16074
Intpeest recrrcable on seduntes F 406 34231
Crtbed ety 102167
Db rpceivabies 1500 D0 D0
Ureealzed gan on fimandal fubunes thiote 1) 51 382 85
Liakilithes
Urecalzed los on forsaerd foresgn exchange contracts (Note 1) =2 07020358
Interest payable on bank cverdralt -i3.54
Payable on securmes purchases (ote 1) =3 TG 381,50
Payabde on redemptans -1 900 51607
Previsinre fior flat fon tdote 2 150 29339
Prowisiars for tame d abonnement (Bote 3) =15 532 9%
Tonal prmisons -175 886.29
TOTAL Liabilities -1871927,98
Mat assets at the end of the financial year 344 857 628.51
LS (L) Bond Fund - Asia Flecile (USD)  Annuad report and audited financial statement a5 of 31 March 2024 22
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uso
Incgmae 1.4,2023-31.3.2024
interest on louid st 400 33359
IRPEEEET G3 SRCLEIT 15 145 685,33
Het incomp on securites lending (obe 14 A7 18149
Crthesr inciene 3665 BA5. 32
TOTAL Incoma 16 335 D46.13
Expariss
Mat foe (hote 20 -2 145273
Tase ¢ abonmpment (Nare 30 =TI A6 35
ity commmissions and foes (Mote 2 16281 AT
Intevest an cath and bank awverdralt -24 BI1ED
TOTAL sxpenses -2 454 B74.35
Nt incoma (lossh on investments 13 880 171,78
Roalized gain {lass) (Nate 16
Rizaliped gain (oesh o kot prced seounnes saThout ooloes -25 17546352
Realiged gain (lossh on yekdervahsated securtios and manry market Ssmamenes 243 39876
Realined gan (lees} on fnandal futunes -1 082 BE0.01
Riahimed gan flosa o Forpaed fomgn eathange cantyacts B663 651 46
Apalzed gain ol on swaps Toan e
Rialiped gah (ol on fomign exhange - 132 55031
TOTAL realized gain (loss) -18 965 615.32
Kot realized gain (loss) of the finandial year <5 0BS 443,54

‘Changes in unrealized appreciation (depreciation) (Note 1)

Uretabid Apeciaton (depidadBon an market-pried seuniie warhou b opnmand

26240 257 26

Urepalged appreciahon {deprecation on peli-evakaned seountes and maoney marfop] irstrnens 75355
Urecalzed aporeciahon {deprecation) on financial fubunes SLEO 507 TS
Ursrpalped appeciation (depraation) on forvand ‘orsgn eschange contracts =T0E0 17T
TOTAL changes in unrealized appreciation {depreciation) 19 307 07 1.83
Met increase (decrease) in net assets as a result of operations 1423162835
LS {Lux) Bond Fund - Asia Flesble (USD)  Annuad report and audited financial staterment as of 31 March 2024 23
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Statement of Net Assets

ELR
ASItE 31.3.2024
Inssestrnen B in wounties, cost 1 602 TG 065 05
INVESTANNES @ SeCUnTHS, unitalied appeecianon (depreaanon) 3T 740 VBT
Total Ewestments an spountios {Mofe 11 16480 TS 252 22
Caik a1 banke, depoots on dernand and dopaist sccounty 90 243 52377
Recesahle on secunties sales (Note 1) A 965 90085
Recerable on albrmompbons B 184 70535
Inbpepst nevewabde on SeCLINTeS ZBSI0 215 24
interest recereable on liquid st 128.00
Crtbeed Sdets 1531.59
Urspalged gan on forseed foregn exchange contracts (Nose 1) 382 437,79
Urnealzed gan on Swaps (hote 1) 135019122
TOTAL Assats 1 772418 00642
Liakilithes
Bark dwerdraft B3 551 83
Intizest payable on bank averdraft £ 510,81
Payable on securtes purchases (fote 1) <18 295 56207
Payabde on redemptans -3 270 6VE 62
Proretsinre fowr flar foo (ot 20 =1 03 90T
Prowisians for tase d abonnement (Bote 3) -133 485 4T
Tonal preisons =1 227 38764
TOTAL Liabilities -23 541 691,12
Mat aszets at the end of the financial year 1748 876 315,30
LS {Lusx) Bond Fund - Euro High Yeld (EUR)  Annual report and autkied financial statement a5 of 31 March 2024 kL
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EUR
Income 1.4,2023-31.3.2024
Interest on lquid asscts 1262 344 77
IREEEEET G SRCLEIT T2073F 760945
Dniderids 162 92045
Inteeeat recered on Swaps (Nate 1) 04 D03 33
Wt incorme o securiies lendng (Nobe 14) T 9933
Crther incoone ¥ E02 10903
TOTAL Ineoma TE 981 047,77
Experisas
Intperst paid on seaps (Nate 1) 118055 54
Mt fee (Hote 2) -12 131 419.24
Ta o abonnerment (Nobe 33 ~HET 534 50
Crher comimritions and fees (Mote 29 -412 7648.20
Intpenst on £ash and hank overdrafy IOV ET
TOTAL expenses =13 283 159.77
Realized gain (loss) (Note 1}
Rvabined qan (osshon market- poced SECunmes withaut ornons -23 83% 0626
Aealzed gain il on yiekd=evahnabed srourtes and money market straments 2239108
Rialiped gan (loshon forwasd fomign eahange conifaos -B 7B 156 04
Reahlped gan (osskon swaps 15T 263,33
Reahzed gam (ofs) on farign eachange -5 982 H28 67
TOTAL realized gain (loss) ~36 THO 215,24
et realized gain (loss) of the financial year 24 917 672,76
Changes in unsealized sppreciation (deprecirtion) (Note 1)
Ureeatzed aporeciahon {deprocation) on market-prced securibes sathout ophons TTO0RT 12108
Urepab@ed dpgneciaton (depaanton) aon forsand ‘oromgn echanpe coniras 5613573
Urenalzed apprecaton (depreoation)) on swaps 1 980 131,28
TOTAL changes in unrealized appreciation [depreciation) 124 674 298.19
Net increase (decrease) in et sosets o b result of eperations 149 591 970,95
LA {Lux) Bond Fund - Euro High Yedd (EUR)  Annual report and audited financial statement a5 of 31 March 2024 92
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
ment funds in Lusembourg. The significant accounting pohces
are surnmarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption prce per
unit of any subfund or of any unst dass ane expressed in the
currency of account of the subfund or of the umt dass con-
cemed and are calculated every business day by dividing the
overall net assets of the subfund atiributable to each unit dass
by the number of units in circulation in the respective unit class
of this subfund.

A “business day" & 2 normal bank business day in
Luxermbourg (.8, a day when the banks are apoen durng
normal buginess hours), except for 24 and 31 Decernber,
indmidual, non-statutory days of rest in Luxembourg and days
on whech stock exchanges in the main countres in which the
respective subfund invests are dosed, or on which 50% or
mare of the investments of the subfund cannot be adeguately
valued.

The percentage of the net asset value atirbutable to each

unit clags of a subfund changes sach time units are isswed o
redeemed, It is determined by the ratio of the units in circula-
tion in each unit class to the total number of units in drcula-
tian in the subfund, taking into account the fees charged to
that unit class, The net asset value attnbutable to the unit class
concerned is increased or reduced by the amount received or
paid out_

Due 1o fees and charges as well as the buy-sell spreads for the
underlying investrments, the actual costs of buying and 2elling
assets and investments for a subfund may differ from the last
available price or, if applicable, the net asset value used to cal-
culate the net asset value per unit, Thete costs have a negative
impact on the value of a subfund and are termed “dilution®,
To reduce the effects of dilution, the Board of Directors may at
its gwn discretion make a dilution adjustment to the net asset
value per unit {swing pricng).

Units are issued and redeemed based on a single price; the net
assel value per unit. To reduce the effects of dilution, the net
asset value per unit 15 nevertheless adjusted on valuation days
as described below; this takes place irrespective of whether
the subfurd is im a net subscription or net redemption pesition
on the relevant valuation day. f no trading is taking place in

a subfund or class of a subfund on a particular valuation day,
the unadjusted net asset value per unit is applied. The Board of
Durectars has discreton 1o decice under wihich arcumstances
such a dilution adjustment should be made, The requirement
o carry out a difution adjustment genesally depends on the
scale of subscriptions or redemptions of units in the relevant
subfund, The Board of Directors may apply 8 dilution adjust-
roennt if, in its vievy, the existing unitholders (in the case of
subscriptions) or remaining unitholders (in the case of redemp-
tions) could otherwise be put at a disadvantage. The dilution
adjustment may take place if:

LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024

(a) a subfund reconds a steady fall (Le. a net outflow due to
recemptions);

(b) & subfund records a considerable wolume of net subscrip-
tions relative to its size;

(c} a subfurnd shows a net subscription or net redemption pos-
tien on a particular valuation day, or

(d} kn all other cases in whach the Board of Directors beleves
a dilution adjustment is necessary in the interests of the
unithaldars,

When a valuation adjustment is made, a value s added 1o

or deducted from the net asset value per unit depending on
whether the subfund is in a net subscription or net redemp-
tion position; the extent of the valuation adjusiment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the buy-sell spreads. In particular,
the net asset value of the respective subfund will be adjusted
{upwards or downwards) by an amount that (i) reflects the
estimated tax expenses, (1) the trading costs that may be
incurred by the subfund, and (i) the estimated bid-ask spread
for the assets in which the subfund invests. As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary. Generally speaking, adjustmenis shall be
hirmited to a maamum of 2% of the relevant applicable net
asset value per unit, Under exceptional croumstances (2.5,
high market volatibty andfor ilhguidity, extracsdinary market
conditions, market disruptions etc.), the Board of Direc-

tors may decide to apply tempaorarily 3 dilution adjustment
of mose than 2% of the relevant applicable net asset value
per urut in relaton to each subfund andfor valuation date,
provided that the Board of Directors is able to justify that this
15 representative of prevading market conditions and is in the
unitholders best interest, This dilution adjustment shall be
calculated according to the procedure specified by the Board
of Directors. Unitholders shall be informed through the nor-
mal channels whenever temporary measures are introduced
and once the temporary measures have ended.

The net asset value of each das of the subfund is calculated
separately. However, dilution adjustments affect the net asset
walue of each class to the same degree in percentage terms.

For all subfunds the Swing Prcing methodology s applied.

If there were Swing Pricing adiustments 1o the net asset value
at the end of the fmanaal year, the can be teen from the
three-year comparison of the net asset value information of the
subfunds. The isswe and redemption price per wnit represents
the adusted net asset value,

Thes adjustment is in favour of the subiund and mentoned in the
staternent of operations as “Other mcome”.

b) Valuation principles

- liguid assets {whether in the form of cash and bank depos-
its, bills of exchange, cheques, promissory notes, expense
advances, cash dividends and declared or accrued interest
still receivable) are valued at face value, unless this value
is unlikety to be fully pasd or recened, in which case their
walue 15 deterrmned by deducting an amaunt deemed
appropnate 10 arve at their real value,

133
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= Secunties, derivatives and other assets listed on a stock
exchange are valued at the most recent market prices avail-
able. If these securities, dervatives o other assets are listed
on several stock exchanges, the most recently available price
an the stock exchange that represents the major market for
this asset shall apphy,

In the case of securities, derivatives and other assets not
cemmandy traded on a stock exchange and for which a
secondary market among securities traders exists with pric-
ng in ine with the market, the Management Company may
value thete wecurites, denvatves and other investments
based on these pnces. Secunties, derivatives and other
investments not listed on a stock exchange, but traded on
another reqgulated market that operates regularly and iz
recognised and open 1o the public, are valued at the most
recently available price on this market

— Securities and other investments not listed on a stock
exchange or traded on another requlated market, and for
which no approprate price can be obtained, are valued by
the Management Company according o other principles
chosen by it in good fasth on the basis of probable market
prices.

- Derivatives not listed an a stock exchange {OTC derivatives)
are valued on the basis of independent pridng sources.

I only one independent pricing source i available for a
denvative, the plausibility of the valuation cbtaned will be
verfied uang calculation models that are recognised by
the Management Compary and the auditors, based on the
marke? value of that dervative’s underlying.

- Units of other undertakings for collective investment in
trareferable secunties (UCITS) andfar undertakings for col-
ectve investment (UCKs) are valued at their last known asset
value.

- Money market instruments not traded on a stock exchange
ar on another regulated market open to the public will be
valued on the basis of the relevant curves. Curve-based
valuations are calculated from interest rates and credit
spreads, The following principhes are applied in this process:
The interest rate nearest the residual maturity s interpolated
for each money market instrument. Thus calculated, the
interest rate is converted into 8 market price by adding
a credst spread that reflects the creditworthiness of the
urederhying borrower, This credit spread i adjusted if there s
a significant change in the barrower’s credit rating.

= Secuntes, money market instruments, dermatives and other
assets dempminated in a currency other than the relevant
subfund's currency of account, and not hedged by for-
eign exchange transactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Luxembourg or, if none is available, using the rate on the
most repretentative market for that currency.

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest.

= The value of swaps is caloulated by an external service
provider and a second independent valuation is provided
by another external service provider, Such calculations
are based an the net present value of all cash fows (bath
inflows and outflows), In some specific casas, internal
calculations (based on models and market data made
available by Bloomberg) andéor broker staterment valuations
may be used, The valuation method depends an the security
in guestion and is chosen pursuant 1o the apphicable LBS
valuation policy.

UBS Lux) Bond Fund - Annual report and audited financial statement as of 31 March 2024
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The Management Company 15 authonsed 10 apply other gen-
erally recogrised and verifiable valuation ¢ritena in good faith
1o arrive at an approgriate valuation of the net assets if, due
1o extraordinary circumnstances, a valuation in accordance with
the faregoing provisions proves unfeasible or insccurate.

In extraordinary circumstances, additional valuatons may be
made throwghout the day, Such new valuations shall apply for
subsequent issues and redemptions of units,

) Valuation of forward foreign exchange contracts
The unreatized gain (loss) of outstanding forward foreign
exthange contracts is valued on the bass of the fanward
exchange rates prevailing at valuation date.

d} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available published price appiicable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and bosses are recorded in the statement of operations, The
realized gains and losses are calculated in accordance with the
FIFQ method, i.e. the first contracts acquired are regarded as
the first 10 be sold.

&) Net realized profit (loss) on the sales of securities
The realized profits or losses on the sales of securities are cal-
culated on the basis of the average cost of the secunties sold,

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
ments in securites denominated in currencies other than the
reference currency of the different subfunds are converted at
the mead dosing spot rates on the valuation date. Income and
expenses denoménated in currencies other than the currency

of the different subfunds are converted at the mid clesng spot
rates at payment date, Profit or loss on foreign exchange is
included in the staternent of operations.

The cost of the securities denominated in currencies other
than the reference currency of the different subfunds s con-
verted at thie mid clesing spot rate an the day of acquisiion,

g} Accounting of securities’ portfolio transactions
Tre secunties’ portfolio transactions are accounted for the
bank business day following the transacton date.

h) Swaps

Thie furd may enter into interest rate swap contracts, fonward
rate agreements on interest rates swaptons and credit default
swaps, if they are executed with first-class financal institutions
that specialize in transactions of this kind,

Changes in unrealized profits and losses are reflected in the
staternent of operations under "Unrealized apprecation
{depreciation) on swaps”

Gains or losses on swaps incurred when closed-out or matured

are recorded as "Realized gain (loss) on swaps” in the
staternent of operations.
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i} Combined financial statements

The combined financal statements are expressed in EUR,

The various iterns of the combined statement of net assets,

the combined statement of operaticns and the combined
staternent of changes in net assets at 31 March 2024 of the
investment company are equal 1o the sum of the comespond-
ing iems in the fimancial statements of each subfund converted
intc EUR at the following exchange rates.

The following exchange rates were used for the conversion of
the combaned financial statements as of 31 March 2024:
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but its main charactenstcs have already been defined. The
price 15 also set at this paint, although the Nominal walue has
not yet been definttively established.

Mote 2 - Flat fee

The fund pays for each of the subfundsfunit classes a mawe-
mum flat fee calcudated on the average net asset value of the
subfundsfunit dlasses as shown in the table below:

UBS (Lux) Bond Fund - Asia Flexible {LISD)

Exchange rates
EUR 1 = AUD 1855426 Wntiis
[UR 1 = CHF 0972756 flae fee poa.
T R U Maximum :mmwm
flat fee in their name
i} “Mortgage-backed securities” Uit classes vith
The fund, in acoordance with its investment policies, may *F" in thelr name 1.300% 1.350%
irvest in mortgage-backed secunties, A mortgage-backed Uit el with
security 15 a particapation in a pool of readental mortgages “H* in thir rame 1 560% 1E10%
which is consolidated into the form of secunties. The principal — Unin classes wath
and interest payments on the underying mortgages are passed  “E-1° i their name 0850% 0880%
throwgh to the holders of the mortgage-backed security of unit clsses with
which the principle reduces the cost basis of the security, The %8 in theirname LAk L115%
paymient of prinopal and interest may be quaranteed by quasi- Wit dasses with
governmental agencies of the United States A gainorloss s ZEX in their name Lt LoD
calculated on each paydown associated with each payment of  Uni csses waih
principal, This gain or loss has been induded in Net realized T~ Iy ol DA% A510%
gain or loss on sales of securities in the statement of opera- ':"a'! L J— —
tions. In addition, prepayments of the underlying mongages e
Ean{i ‘ssh:':piﬂtt?::-luﬁg the wacunty, themeby affecting the L I their pactie a0 Abin%
Ui classes wath
“IFAT" in their name 0.600% 0530%
For " Mortgage-backed secunties”, if the factor to be apphed Dot s with
1o the nominal of the secunity is greater than one at the valua- =&z in their name 0.530% 0560%
ton date, then the nomenal shown in the finanoal statements g casses with
is adjusted to reflect this factor. In the other cases the mominal — “RA2" in their name 0.480% 0510%
shown reflects the effect of a factor equal to one, Uit classes wath
“lA4” in thew name 0.A30% 0510%
k) Receivable on securities sales, Uit clisses with
Payable on securities purchases “He" in tholr name 0.115% 2115%
The position “Receivable on securities sales” can also include Uit elasses vath
receivabies from foreign currency transactions. The pasition Ch i nere bl JLo00s
“Payable on securities purchases” can also include payables Lt clisas varth _
from foreign currency transactions. S NI P el Ao
:z:i::f;:;s and payables from foreign exchange transactions UBS (Lux) Bond Fund - AUD
I} Income recognition “:":';:."'::
Dividends, net of withhaolding taxes, are recognized as income fiwimit clianii
on the date upon which the relevant securities are first isted Maximium with “hedged”
as “ex-dividend”, Interest income 15 accrued on a daily bass. flat fee in their name
Uit classes with .
m) To Be Announced (“TBA") Mortgage Backed Securities  _©_ 0 7hor name 0:300% 2950%
TBA positions refer to general trading practice on the Uriit clisses wath .
mortgage-backed securities market where a security from a T It e 1.000% 1.050%
martgage pool (Ginme Mae, Fannie Mae or Freddie Mac) s Unit classes wath :
acquired at a fixed price on a future date. The precise compa- L L ST TAMe D30% SR
sition of the security is not known at the time of the purchase, ' Max 0900% /04 0B10%
4 M, 1.000% £ E5F 0.900%
LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 135
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Mamimum Maximum
flat fow p.a. flat fen p.a.
for unit classes for unit classes
Maximum with "hedged- Maniimum with “hedged™
flat foe in their name flat fen in their name
Urst classes wath Unit classes wath
“E-B° in thew name 0.0E5% 0.065% A" im thew mame 0.000% L000%
Uret classes wath Uit classes wath
“E=X™ in thir name 0.000% 0.000% “L-%" in their nama Q.000% 0.000%
Uret chasses wath
“F* in their name 0.340% 0370%  LJBS {Lux) Bond Fund — Convert Europe (ELIR)
Uret chas=es wath
iy 4 i
1 thieed AuEme 0 500 0.550% Maximism
Uiref clasmes wath flat fee p.a.
“QL™ in their name 0 500% 0.550% for unit classes
Ut classas vty Maiemum with “hedged™
“I-A1° in thei name 0 AB0% 0.4090% Hat fee in thieir narme
Uri classes wath Unit clarsrs wath
=1.&27 in their name 0 A00% 0.430% “FT in their name 1 800% 1.800%,
Uit chassss weth Uit elasses wath
“i=A3* in their name 0, 3405 ¢370% K17 n Eheir name 1.020% 1.050%
Urer chasmes wath Lirsit classes wath
*|-A4* in thelr name 0 340% 0.370% “K:B" in their name 5% DOES%
Ui chitses withy Lt claiags wath
=I8* in thol name 065, o DEES, “E-5° in e name 0.C00%: 0000 %
Uret chasses with Liniit clesses wath
"I-X* in thair name 0000% 0000%  _F7 0 thes name 0.400% D4I0%
Ui chasses with Linit classes wath
*LLX" in thosr name 0 000% 0.000% 0 o thie Audime 0.900% 0 950%
Uit classes wath
! 340% JER 1% i
s QL in thew mame 0.500% 0.950%
Linit classes wath
AT in their name 0.500% L530%
UB5 (Lux) Bond Fund = CHF Flexible ok A vt
“AZT in thesr name QA ADO
Maximam Unit clewes wath
flat faw P, -pa3- in shoir name 0.400% 0 430%
Ma mm.m“l; Uit classes wath
H-I'Tlulr: '.'Iil:':i'ltr Aame “I-84 " a0 their name 0.400% 0.430%
Uiret chasses with Lt chaepues witth
“B* in their name 0,705 & EA0% <8~ i their name 0055% LOE5%
Uit cladses wath
T
Iﬂ:ﬁﬁ‘:ﬂ:’ﬂnﬁam 0.470% 0.500% 100" i their marme 0.000% 0.000%
Uret chasses with Unit classes with
k8" i theif name 006G GOESY WK their name 0000 % £ 000%
Liret chasees; wathy
K" in theeir name 0000% eoors  UBS {Lux) Bond Fund — EUR Flewhle
Urer chasses wath
“F* in thia name 0.240% G270 Maximum
Lirie chasses with o "‘r:tﬁ' pa
~()" i thei name 0480 0510% unit classes
Maimum with “hedged”
LIER ARIRAL VY flat fea in their name
“QLT i ety name 0A50% 4.5310%
Lt chasses wath ety bk
P~ in their name 0.900% 950%
“I-A17 in thew name 0.370% Q.A00% e i e D950
Uret chasises wath i 509 .
*I-A2° i thew name 0 300% 0 A0 K13 eV B L Qe
Uit s vt Linit classes wath
. “K-B" in their na ; %
*|-43" in thew name 0 240% o27o%  — - - L. S s
i clatoes wal
Lirit clasdes wath g . .
“j-&4" in their name 0.240% i, LA T oo Ao
Uret chasses with, ol et iR
=i : :
10" thisd name 0065% D.065% il D0 SetiiTo
Uit classrs wath
' Max 0. 240% JER. D 200% “F i their name 0.500% 0 550%
UBS Lux) Bond Fund - Annual report and audited financial statement as of 31 March 2024 136
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Maoximum  UBS (Lux) Bond Fund = Global Flexible

flat fow p.a.
for unit classes
Maximum with “hedged” el miam
flat faw in their name flat fee p.a
Uret classes wath Eag iy
CIL" i their name 0 S00% 0 550% flat fee i thali Radn
Uret chasses wth
= - 5 Lirnit clasaes wath
1+417 in their name 0.A60% QATOW  ope i aheir name 1 140% 1190%
Uret chasises wath
bl o ’ Linin classis wath
AR o thaw fire DA% 0A3% -y in their name 0650 0880%
Urst chasses wath
- . ’ : i vt classses wath
I-A3" in thew name 0. 340% BITO% o e e e 0065% G065%
Urit chysrs wtts : ; Liniit elasses wath
=54 in thewr namse 0 340% 0 370% %X i theie 0.000% 00005
Livet clagaes ety
itsinfly Uni elasses wath
-B" i thid neme 0065% 0.065% “F* i1 thek Rame 0.320% 0350%
A C with Liriit clisses waith
L3 (ke ik ot D000 - in thoir name 0.600% 0550%
Livet el wethy
Linint classes wath
Eheat? Tl g DAoo% DOU0% -0 - in their namne 0.600% 0650%
a Unit classes wath
LIBS (Lux} Bond Fund - Euro ngh ield (ELR) &1 in their name 0.450% 0L AH0 %
Linit classes wath
PR miam “lAZ" in their name 0.3580% L4110
Mt fed pb. |t clasos waith
P “’““h"““ classes oy a3 in gheir name 0.320% 0.350%
L
P Uit cletes vath
fat b 1 thel: aia “lA4" in fhair name 0. 320% £ 350%
Uref chasses wath e e
ap 1 . 1 it clzangs
e e T IR -8 i cheir name 0.065% 0.065%
i uah BO Linit classes wath
L g 1.750% L “LX" i their marme 0.000% 0 000%
g Ureit lagses wath
Gt Sy
p e e i DII0N U in ther naime 0.000% 0.000%,
Lt chasmes wath
“E-8" mn ther name 0065% 0.065% 3 : ey
Cut of the aforementicned masimum Flat fee the following is
Urst chasses with :
K- in their name 0000% pooosw  included:
Unst classes with ; . g )
“F= i their name 0.520% os50% 1. In accordance with the following provisions, a maximum
Ut chasaes vtk flat fee bated on the net aseet value of the Fund 5 paid
0" in thest name 0.700% 0.770% from the Fund's assets for the management, administra-
Uit chasses wath tion, portfolio management and distribution of the Fund (F
“GL” in their name 0TI 0770 applicable), as well as for all Depositary tasks, such as the
Uit chasses wth safekeeping and supendsion of the Fund's assets, the pro-
Z1-a1" in their name 0620% &.650% cessing of payment transactions and all other tasks listed
Liren chasses with in the "Depaositary and Main Paying Agent” of the sales
AT I thes K i el prospectus. This fee is charged to the Fund's assets pro
lezjrfm;:-ﬂh —_—— — rata tempodis upan every calculation of the net ascet value,
U, in Lr:m 4 and is paid on a monthly basis (mammum flat management
e Chassed vl 3 | ‘il o
mipiariegris — — _Fee]. The maximum flat fee for wnit ¢ asses wath hedged
— — in thesr name may contain fees for hedging currency risk.
8 et thidr i S p— The releu'an'l.mammum flat management fee will not be
T e— charged until the corresponding unit classes have been
_Hi.‘ ::‘hﬂﬂ i 0000 G000% lasnched. An overview of the masmum flat management
— - fees can be found under “The subfunds and their special
“LLE" i fhesr pame 000% 0.000% imvestment policies” of the sales prospectus.
This fee is shown in the Statement of Operations as “Flat fee®,
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2. The maximum flat management fee does not include the
following fees and additional expenses, which are also
taken from the Fund assets:

ay All other Fund asset management expenses for the sale

and purchase of assets (bid-ack spread, market-based
brokerage fees, commissions, fees, elc); As a rule,
these expanses are calculated upon the purchase or
sale of the respective assets, In derngation hereto, these
additional expenses, which arise through the sale and
purchase of assets in conmection with the settlement of
the issue and redermgpbon of units, are caverad by the
application of the Swing pricing principle pursuant 1o
the section titled " Met asset value, issue, redemption
and conversion price” of the sales prospecius;
Fees of the supernvisory authority for the establishment,
micdification, liquidation and merger of the Fund, as
well as all charges payable to the supenisory authanties
and any stock exchanges on which the subfunds are
histed;
Augditor's fees for the annual audit and for authoriza-
tions in connection with creations, alterations, quida-
tiens and mesgers wathin the Fund, as well as any other
fees paid 1o the audit firm for senices provided in rela-
tion o the administration of the Fund and as permitted
by law;

Fees for legal consultants, tax consultants and nota-

s in connection with the creation, registration in

distribution countries, alteration, iguidation and merger

of the Fund, as well as for the general safequarding of
the interests of the Fund and its investods, insofar as
this is not exprassly prohibited by law;

Costs for publishing the Fund's net asset value and

all costs for notices 10 imestons, including translation

Costs;

f) Costs for the Fund's legal documents (prospectises,

KID=, annual and semi-annual reports, and other docu-

ments legally required in the countries of domiciliation

and distribution);

Costs for the Fund’s registration with any foreign

supenvisory autharities (if applicable), including fees

payable to the foreign supervisory authonties, as well as
translation costs and fees for the foreign representative
ar paying Sgent;

Expenses incurred through use of voting or creditors’

rights by the Fund, including fees for external advisers;

i} Costs and fees related to any ntellectusl property
regastered in the Fund's name, or 10 the Fund's rights of
usufruct;

) all expenzes ansing in connection with any extraordi-

nary measures taken by the Management Company,

Portfolio Manager or Depositary to protect the inters

ests of the investors;

If the Management Company participates in classac-

tion suits in the interests of mvestors, it may charge

expenses anising in connection with third parties {e.g.

legal and Depositary costs) 10 the Fund's assets. Fur-

thermane, the Management Comparny may bill for all
administrative costs, provided these are verifizble, and
disclosed and accounted for in the Fund's published
total expense ratio (TER).

]

-
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These commissions and fees are shown in the Statement of
Cperations as “Other commissions and fees”,

3. The Management Company may pay trailer fees for the
dstribution of the Fund.

For urit class “1-B", a fee is charged to cover the costs of fund
admenistration {compnsing the costs of the Management
Company, the administraive agent and the Depositary). The
costs for Zetet management and distribution are charged out-
side of the Fund under a separate contract concluded directly
between the investor and UBS Asset Management Switzeriand
AG or gne of its authonsed representatives.

Crosts relating to the services performed for umit dasses 1, KaX
and U-X for asset management, fund administration {compris-
ing the costs of the Management Company, the administrative
agent and the Depasitary) and distrbution are covered by the
campersation to which UBS Asset Management Switzerand
AG 5 entitled under 2 separate contract with the investor,

Costs relating to the asset management senvices 1o be provided
for unit dasses "K-B" are covered by the compensation to
which UBS Asset Management Switzedand AG or one of its
authorised distributors is entitled under a separate agreement
with the imesior.

All costs that can be attributed to individual subfunds will be
charged 1o these subfunds.

Costs that can be allecated to individua! umt classes wall be
charged to those wnit classes. Costs pertaining o some or all
subfundsfunit classes will be charged 1o those subfundsfunit
classes in proportion 1o their respective net asset values,

With regard to subfunds that may invest in other UCls or
UEITS under the terms of their investment policies, fees may be
incurred both at the level of the subfund as well as at the level
of the relevant target fund. The management fees (excluding
performance fees) of the target fund in which the assets of the
subfund are invested may amount to a maximum of 3%, tak-
ing into account any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company itself
ar by anather company linked to the Managerment
Company through common management of controd or
through a substantial direct or indirect holding, no ssue

or redemption charges may be charged to the investing
subfund in connection with these target fund units,

Details of the Fund's ongoing costs (or ongoing charges) can
be found in the KIDs.

Mote 3 — Taxe d’abonnement
The Fund is subgect 1o Luxembourg law. In accordance with
current legislation in the Grand Duchy of Luxembourg, the Fund

i not subject 1o any Luxembourg withholding, income, capital
gains or wealth taxes. From the total net assets of each subfund,
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howeever, a tax of 0.05% p.a. ("axe d'abonrement™) payable
1o the Grand Duchy of Luxermnbourg 15 due at the end of every
guarter (reduced tane d'abonnement amounting 10 0.01% pa,
for unit dasses F, AT, A2, A3, 1AL, 1B, I-X and U-X)

This tax is calculated on the total net assets of each subfund at
the end of every quarter. In the event that the competent tax
authonty changes an investor's tax status, all urts in classes F,
41, FAZ, IFAZ, FA4, |-B, X and L-X may be taxed at the rate
of 0.05%.

The taxable values provided are based on the most recently
available data at the time they were calculated.

Unstholders are not required, under current tax law, 10 pay any
income, gift, inhertance or other tax in Luxembourg, unless
they are domicled or resident or mainta:n their usual place of
abade in Luxembaurg, or were presiously resident im Luxern-
baurg and hold mare than 16% of the umnits in the Fund.

The aforementioned représents a summary of the fiscal impact
and makes no claim to be exhaustve, It is the responsibility of
purchasers of units to seek information on the laws and regula-
tans governing the purchase, possession and sale of units in
connection with their place of residence and their nationality.

Note 4 — Income distribution

In accordance with Article 10 of the Management Regulations,
once the annual aCcounts are dosed the Management
Company will dedide whether and to what extent datributions
are to be paid out by each subfund, The payment of distri-
butions must not result in the net assets of the fund falling
below the manamum amownt Tor fund assets laid down by law
of 2010, If distrbutions are made, payment will be effected
within four months of the end of the financial year.

The details of the distributions are unaudited.

The Board of Directors s authonzed to pay intenm daidends
and to suspend the payment of distibutions,

Anincome equalisation amount will be calculated so that the
distnbutron corresponds to the actual income entitlement.

Note 5 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carmied out in the
normal course of buginets and on normal commercial terms.

a) Transactions on securities and denvative financial
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or the Board of Directors for the finanoal year from 1 April 2023
o 31 March 2024 far the followang subfunds licensed for sale in

Hong Kong 15;

Yolume of transactions

in Secwrities and
derivative financial Az a % of the
instruments with total of security
UES (Lux) Bond Fund melated parties ransactions
— Agad Flexbde (LE0) T4 568 4509000 USD 2.79%
= Eurn High Yiekd [EVR} ZBH 431 094 .40 EUR 28E%
Commissions an
transactions in Securities
and derivative
financial instruments Average rate of
WES [Lux) Bond Fund with related parties commistian
= Azt Flewbde (LSO} « IS0 0 00
— Euarea Hagh Yield (EUR} - ELIR 000

As dischosed in Mote 10 - Transaction Costs, the transaction
costs for fued-ncome investments, exchange-traded futures
contracts and other dervative contracts are included in the
purchase and sale price of the investment and e therefone
not listed individually here,

Violume of transactions

In other securities

(except equithes,

eauity-like seourities
and derivative As & % of the
finaricial instroments) total of security
UES {Lux) Bond Fund wiith relarted parties transacbons
= Az Flmibde (US0) 14 593 467 00 USD 052%
= Euro High ield ([EUR} 122 102 311 98 EUR 1.14%

Acconding to normal Market practice, no Commssions have
been charged to the fund on transactions on "other securities
(except equities and equity-like securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commergial terms.

For the conversion of the volume of transactions with related
parties mio subfund currency, the exchange rates of the finandal
statements as of 31 harch 2024 were used,

b) Transactions in units af the fund

Connected persons may invest in a new subfundfshareciass
for the purpose of providing seed capital (“Direct Imest-
ment”}, with the intent of remaining invested until the sub-
fundishareclass has substantial net assets. Such imvestments
are at arm’s fength and camply with all late tradingfmarket
timing prevention requirements. Mo connected persan may
invest for the purpose of exercising management or control
aver any Fund or the Company.

st rurments Share Market % Mot fund
WBS (Lux) Bond Fund class walue assets

The volume of securities and derivative financial instruments =ERIRDYRIRED T "f'_m o i P

undertaken via a broker that = an affifate of the Management

Company (except options), the Portfolio Manager, the Depositary
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) Holdings of the Board of Directors of the
Management Campany

The members of the Board of Directoss of the Management
Company and their affiliated persons may subscribe and
redeem units in the subfunds. As of 31 March 2024, the
Directors of the Management Company had no holdings in
the subfunds regisiered in Hang Kong,

Note 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio Manager,

the Portfolio Manager and its affiliates may enter into soft
COMMISs:0on arrangements with cerain brokers which they
engage in security transactions on behalf of the subfunds
under which certain goods and services used to support
investment decision making will be received without a direct
payment in return. Such commissions are defmed as soft dol-
lars by the Hong Kong Securities and Futures Commission, This
15 onfy done whien the transaction execution is consstent with
the best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation to
the value of the execution andfor brokerage services provided
by the broker,

Goods and sernces recewed solely induded research sernces,
The relative costs or benefits of research received from brokers
are not allocated among particular ehents or funds because it
15 believed that the research received is, in the aggregate, of
assistance in fulfilling the Portfolio Manager and its affiliates”
overall respans:ilities to their clients or funds they manage
Durirg the year from 1 April 2023 10 31 March 2024 there
WEre no fransactions executed with brokers having soft
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The comritments on Financial Futures on bonds or index (f
any}) are calculated based an the market value of the Financal
Futures (Number of contracts* notional contract size*market

price of the futures),
b} Swaps

Credit-Default Credit-Default
“Swaps Swaps
UBES (Lux) Bond Fund {purchased) {sald)
= ELFR Flemide 2 958 86903 [UR 2 D66 639 09 [LE
= Eusro Hegh ield [EURD = EUR 15834 774,55 EUR
— Glabal Flewle 25T 11099 OHF 2 570 18064 CHF
Swaps and foreard  Swaps and forward
SWARE 0N TSt FWAPS on interest
UES (Lux) Bond Fund rates {purchased) rates (pald)
= CHT Flemibie B 000 00000 CHF - CHF
= ELIR Fleoble 62 770960 81 [UR 9337027821 EUR
— Glodaal Flenibe 115097 204 95 CHF - 195 095 60815 CHF

Mote 8 — Total Expense Ratio (TER)

This ratio was calculated in accordance with the Asset
Management Association Switzerfand (AMAS) “Gudelines
on the calculation and disclosure of the TER™ in the current
version and expresses the sum of all costs and commissions
charged on an engoing basis to the net assets (operating
expenses) taken retrospectively as 2 percentage of the net
A55L15.

TER for the last 12 months;

commission arrangements in place and therefore no related At Thnid Bt Porul Pk Enprnach Ao TTER)
commissions have been paid by the subfunds for these trang. A% FRabie lA0) Fac Lk
actions., = A Pleibdee (U6 {ELRR hedkged) Faact 054
= Asia Flemible 1USDHSHD hediged) F-acc 0.54%

. : ; - A Fleible (USD) -4 1-80c 0.E4%

Mote 7 — Commitments on Financial ~ A Fronible (750} (GEP hesdged) -AZ<ist 6%
Futures and Swapg - i Flewible (UED] 1-43-8ce 1.52%
= Aga Flpmable (UBD) 1-A3-dist 0.50%

Commitments on Financial Futures and Swaps per subfund — Aaa Flewitde (USOHEUR hedged) i-A3-dat 0 54%
and respective currency as of 31 March 2024 can be sum- = Agia Fhoibde (USOHGBP hedged 1-A3-dist 0.54%
marsed as follows: — A Flewitde (U500 1-8-80¢ 015%
= Agi Flemibde (LSO 1-Xea00 0 04%

a) Financial Futures — Bz Fleitde (LSO 1-X-thst 0045
- = B Floible (LS00} KB e

"“""'“'::m m"i‘m — fisia Fhemibli (P50 {ELRR haselged) M-ace 1.63%

8% [Lux} Band Fund {purchased) {sald) = Agan Flemble (LSO} Poace 1.37%
— Agia Pl (USD) 11054 01563 USD - usp = #Asa Flesible (USD){ELR hedged) Peaoe 1.42%
- L 23 546 520 10 AUD .« BUD = fgia Flexible (U0 (560 hedged) P-ace 141%
— ELSR, Fieesibie 72057 9A762 EUR  TOS1ZB0304 FUR = A Fleaible (SDHEUR hedged) Pdst 1.42%
= Glabal Pleable 125 266 995,22 CHF  1IGBSEBEETI CWf = A Floible (USD) Prmdit 137T%
- Az Fledble (01560 hedged) P-mdkst 142%

— ks Fleibsdie (LS00 O-ace 0B5%

= Asia Fleodble (U300 (LR hedged) Geacc 0.50%

— s Fleibde (USDHEUR hedged) G-gise 0.90%

= Amia Flebe (LEDHGEP hedged) Q-dist 0G0

— Asia Plesible (USD) Q-ridise 0.85%
LBS (Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 140

334/495



EDINETOOOO
O0O0000000000000000000000000O(E14900)
OooOooooOoooooooooboood

LB (Lux} Band Fund Total Expense Ratio (TER)  WUBS (Lux) Bond Fund Tatal Expense Ratio (TER)
= fsia Fewihe (U0 UL datmaoist 004% = Ewm High Yield [EUR) (GES hodged) Pandest 1.359%
— ALKD F-ace 035% - Eum High Yield [EUR) (HKD hedged) P-mdist 138%
= ALID I-B-dat 0.10% = Eurm High Yield [EURE UPY hedged) Pendist 1.371%
— AD X0t OO04% - Eum High Yield [EUR) (RME hedged) P-mdar 138%
= ALID N-acc 097% = Euro High Yield EUR} (G0 hedged) Pomdist 138%
— ALID P-acc DB¥%  — Cumo High Yield [EUR) AUSD hedged) P-endise 1.38%
= ALID Prifist OE5% = Eum High Yickd EUR) Q-6%-mdise 079%
— ALID G-ace 052%  —Eum High Yield EUR IUSD hedged) G-6%-mdist 0E4%
= ALID Crchit 0.53%  =Eum High Yield [EUR) Qmicc 0.80%
— CHF Plewitibe F-ace 02E% - Eum High Yiekd [EURFCHF hedged) Q-ace 0.E4%
= CHF Flaoble kA1 -acg La1% = Eiam High Yield EUR) (LSO hedged) Qeace 0 Bd%
— CHF Pl 143 - 024% - Euro High Yield [EUR) Q-dist 0.79%
= CHF Pl K-X~acc 008% = Eum High Yicld [EUR) (-t 0.79%
— CHIF Fleibile P-ace DB5% - Eum High Yield [EUR (GEP hedged) Q-mdst o 84%
= CHF Feodbile Prist 08% = Eum High Yield [EUR} (USD hedged) Q-mdist 0.85%
— CHF Fexible Qa0 054% - Eum High Yield EURAUSD hedged) U-X-acc 004%
- CHF Paeoeible Qeclist 053% - Eum High Yield EURU-X-AUKdsmdist 0,045
~ Convert Eunope (EURY 1AT-ace 054% = Glabal Flexitde (EUR hodged) 1-A3-ac 0.39%
~ Canvert Eurape (CURY (CHF hedged) 1A1-acc 057% - Glabal Fexdble [EUR hedged) I-¥-ace 004%
- Eonvert Euraps (EURY kA1 -chst D54% = Glabal Flexible Pracc 121%
- Camert Curape (DUR) A2 -ace 050% - Ghebal Pl (CAD hedged) P ace 1.26%
= Comvert Europe (ELIRY kX-ac 0o4% = Global Flewdble (EUR hodged) P-acc 1.26%
— Convert Cunape (DURY {CHF hedged) 1X-scc O04% - Glabal Flexithe (GOP hedged) Poace 1.25%
= Convert Euraps (EURY 1X-dist D04% = Global Flexible (USD hedged) Pac: 1.26%
- Coanvert Europe (PURY P-ace 187%  —Global Fexble Pdrt 121%
= Eanvert Eurape (EURY {EHF hedged) Pact 192% = Gilobal Flexible [£AD hedged) Podist 1.26%
— et Cupapse (EURS P-char 187%  —Global Flaxible [EUR hadged) P-ck 126%
= Convert Eunope (EUR) Quacc 097% = Global Flewible (GEBF hedged) Pt 1.26%
— Coanvert Eurape (EURY {CHF hedged) Q-ace 102%  — Global Flexible {USD hedged) P-dist 1.26%
- Canvert Eunape (EURY Gt 087% = Global Flewible U hedged) B2 %-gdat 126%
- Comvert Europe (EURY =Xt O04% - Global Flexible Q-aoc 0.67%
- ELIR Flevibie A T-act D51% - Ghlabal Flexible (CAD hedged) Guact 072%
— ELAR Flosibie P-2%-gdst D97% - Global Flewible EUR hedged) J-20c 073%
- EL% Flevibiie Pasce 087% = Glabal Pleible {GEF hedged) Q-acc 073%
= ELR Flesibie P=dist 097% = Global Flewible (USD hedged) Q-acc 0.72%
~ ELR% Fleibie Q-aee 056% - Glabal Flexibhe O-dmt 6T
= ELIR Floibie (Qdist 058% = Glabal Fleibin (CAD hedged) G-dit 0.73%
— Eurt High ieke (CURRF (S0 hedged) F-act 055%  — Glabal Fexible (GOP hedged) G-det 0.72%
= Euens High Yiekd (EURE A1 -t 0E5% = Gakshal Fleoabibe (LD hedged) Q=dist 0.73%
— Euets Hiegh iedel (LU (L350 herdged) A1 -aee 067%

- Eurm High Yiek] {ELEE I-A2 et pE2%  The TER for classes of units which were active less than a 12

— Euro bigh Yiekd {EURE A3 -2 nssw  month period are annualised,

= Euen High Yickd {EL} b8 0.10% )

T Etrm High Yirkd (EUTR} (5D hediged) FB-ace o Transactian costs, interest costs, securities lendirg costs ar!d

- Euws Migh Yiekd (ELBE) I-X-acc oo O u!.hgr £osts “'_":"'"Ed in connection vath currency hedging
it Wi VidE T Dedel oo arenct irchuded in the TER.

= Euets Mhagh Yiekd {EURRE K-1-a0c 0.7

~ Euen High Yiekl {EUR} K-B-mdst 0.14% ,

o Hagh Yicdd (EUR) N o Note 9 — Portfolio Turnover Rate (PTR)

= Eurn High Yield {ELR) P-6%mckst 1.33%

— Euros High Yield (TR Posce vz The portfolio turnover has been calculated as follows:

= Euen High Yiekd {EUSH ICHF hedged) Pracc 1.37%

~ Evxs High Yiehd {ELRE (5D herdged) Pace 138% (Total purchases + total sales) -

— £uro High Yiekd {EUR} Pdist 133% (total subscriptions + total redemptions)

— Euwey g "Viedel {ELBR: Pmedes 1.33% Average of net assets duning the pericd

= Een High Yiekd {ELS) (ALID heckged) Pmidist 1.38% under reviesy

— Euss Higgh Yield (ELRRH (CAD hechged) P-mdist 1.38%
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Thie portfolio turnover statistics are the following for the
period under rewview:;
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UBS (Lux) Bond Fund = Euno Hegh Yiedd (EUR)

Share Currancy Number
G i ased d AT Rate (pTR)  S1NS BANK 06.250% 261020 ELR 1 T00 000,00
= Acia Fexbio L0500 a3 0% SNG REAAL FRN FERFET EUR 1 000 000,00
- A 39 25%
ZEHE Peskie “1%  Note 12 — Subsequent event
- Canvert Eurape (EURY 63 10%
= LM Flesble 42 W‘“_’ There were no events after the year-end that require adjust-
= Euen High Yiek (EUS) E3E41%  ment wo of disclosure in the Financial Statements.
— Gabal Ml 103.97%

MNote 10 — Transaction costs

Transactron costs include brokerage fees, stamp duty, focal
taxes and other foreign charges if incurred during the peniod.
Transaction fees are included in the cost of securities purchased
ard soid

Far the financal year ended on 31 March 2024, the fund
imcurred iransaction costs relating to purchase or sale of
investments in securities and similar transactions as follaws:

LPBS [Lux) Band Fund Transaction (osts
= Azia Flexdble (LSD) 9 18528 UsD
= ALID 6 93600 AUD
= CHF Fleuible 149079 CHF
= Comsrt Burope (EURY | kil EUR
= ELPE Flewmbie 11 Y186 fUR
= Eyen High Yiekd {ELR} = EUR
= Gllabal Mexble 22410048 CHF

Mot all transaction costs are separately icentifiable. For fixed
incame investments, forward currency contracts and other
derivative contracts, transaction costs will be included in the
purchase and sale price of the investment. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each subfund,

Note 11 - Defaulted securities

In the event & band is in default (hence not paying a coupan/
principal as specified in the offering documents) but a pricing
guotes pxsts, a final payment S expected and the bond would
therefore be kept in the portfolio.

There are securities that have defaulted in the past where no
phcing quotes exists. These securities have been fully wntten
off by the Fund. They are monitored by the management
compary that waill allocate any return that megiht stll arise

{ie dividend} 1o the subfunds. They are not shown within the
portfolio but separately in this note.

LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024

MNote 13 - Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the unitholders, the Management
Company and the Depositary. Luxembourg faw apples.
However, in matters concerning the claims of investors from
other countnes, the Management Company andfor the
Depositary can efect to make themselves and the fund subject
to the jurisdiction of the countries in which the fund units
were bought and sold.

The English version of these financial statements is the
authearitative version and only this version was audited from
the auditar. However, in the case of units sofd o investors
from the other countries in which fund wnits can be bought
and sold, the Management Company and the Depositary
may recognize appraved translations {i.e. approved by the
Management Company and the Depositary) into the languages
concemed as binding upan themsehes and the fund.

14z
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Note 14 — OTC-Derivatives and Securities Lending

If the Fund enters into OTC transactions, it may be expased to nsks related to the creditworthiness of the OTC counterparties;
when the Fund enters into futures contracts, oplons and Swap ransactions or wses other defvative techniques it is subject (o the
risk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or multiple contracts, Counterparty
risk can be reduced by depositing a security, if the Fund is owed a security pursuant to an applicable agreement, such security
shall be held in custody by the Depositary in favour of the Fund. Bankruptcy and msclvency events or other credit events with
the OTC counterparty, the Depeditary or within ther subdepestaneormetpondent bank network may result in the rights or
recogrition of the Fund in connection with the security 1o be delayed, restricted or even eliminated, which would force the Fund
to fulfdl is obligations in the framework of the OTC transaction, in spite of any secunty that had peeviously been made available
ta cover any such obligation.

The Fund may lend partions of its securities portfolio to third parties. In general, lendings may anly be effected via recognized
clearing houses such as Clearstreamn International or Euroclear, or through the intermediary of prime financial institutions that
specialise in such activities and in the modus specified by them. Coflateral is received in relation to securities lent. Collateral is
compased of high quality securities in an amoaunt typically at least equal to the market value of the secunties loaned.

LUBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC -dervatives of the below subfunds with no collateral have margin accounts instead

Subfund Unrealized galn Collataral
Countenparty (ess) recaivid
LABS (Lux} Band Fund - Asia Flexible (LSO}

Barclays 143 #26.08 USD .00 15D
Gakdman Sachs 107 449 20 USD 000 LSO
HSBLC 2 F0469 LSO .00 USD
Worgan Staney 464 55050 USD 000 LED
Standard Chanered Bark 66 673 93 LSD .00 LSD
SEate Shipet -1 552 66716 USD 00 LED
LES Al +154 292 53 USD 000 50
LIBS (Lux} Band Fund - CHF Flexible

LES Al ~30% 354,30 CHF 0,00 CHF
Tuorchd Kantonahenk -7 334 40 CHI 100 CHE
8% (Lux) Band Fund - Convert Europe (EUR)

Canachan Imperial Bank 7 287 08 EUR .00 ELR
Citbank 27 487 43 EUR 000 ELIR
HSBL -206 422 53 LR .00 ELR
Stardard Chartered Bark 1 065 31561 EUR 000 LR
UES Al -447 605 02 TUR 01000 ELIR
LBS (Lux} Bond Fund = EUR Flexible

fark of America -63 036 3 EUR .0 ELR
Barclays 514 58 [UR 000 EUR
Canachan Impeeial Bank 33 68111 EUR .00 EUR
Citibank 4 068 75 LR .00 EUR
CME Claring - 180 63 95 EUR .00 ELR
Gakdman Sachs -5 950 90 ELIR .00 EUR
I Morgan 2056012 EUR 0 Ok ELR
LE H Gaens Haoldnegs 1 697 792 81 LUR .00 ELR
Morgan Stanbey «35 236 83 EUR 000 ELR
Starudard Chantered Bark 132 53644 EUR .00 EUR
Skate Shook 14 357 76 EUR o CRY ELIR
LES Al 7 23189 EUR .00 EUR
Wiestpac Barking Corp -1 23792 EUR o 00 EUR

* Derreativies trackd on 20 ol enchandgi ane rol indoded i this tabie i thiy S guarahtesd by & deanng house in the Saent of a countérpanty default the cladrng
o asumes the ek of ke
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Subfund Unrealized gain Collateral
Cowntenparty (Boms) received
WS (Lux} Bond Fund - Eure High Yield (EUR}

Bark of &mevica =1 M8 452 70 EUR .00 ELR
Barclays BE TI016 EUR .00 ELR
Citibank S68 237911 LR 500 GO 00 LR
Geoldman Sachs «£3 F38 99 EUR 000 ELR
HERC -AR Z66 74 [URA {000 ELR
¥ Morgan T8I 91211 EUR 950 000 00 EUR
Morgan Stanhey 1 918 70515 DUR 000 ELR
State Stroot 370 13802 EUR .00 EUR
UES Al -58 92195 [UR 00 EUR
Wostpac Barking Comp 9 (B0 8 EUR 000 EUR
LABS (Lux) Bond Fund - Ghabal Flexible

Bark of Amenca S6T 975 54 CHF 0.00 CHF
Barclays 10 29681 CHF 0.00 CHF
Canadian imponal Bank B0 TET X CHF .00 CHF
Cinbani 116 293.33 CHF 260 000 00 CHF
CME Cleaning =1 084 SE3.A0 CHF 0,00 CHF
Geolemean Sadhs =246 535,13 CHF .00 CHF
AT =1021 21946 CHP 1000 CHF
P Morgan 68 507 87 CHF 000 CHF
LEH Grioup Holdings 2 ARA O AS CHF 000 CHF
Morgan Stardey 27 ATT B2 CHF 000 CHF
Starudard Chamened Bark -76 19369 CHF 1000 CHIF
Sfate SEraet 166 195 47 CHF Q.00 CHF
UBES aG 251 BAG. 58 CHF 1000 CHF
Westpac Banking Corp 32 BEG. 77 CHF Q.00 CHF
LA [Lux} Bond Fund = Eure High Yield (EUR)

Composition of collateral by type of sssets Weight %
Citibank

Cash B0 O
Bonds 0.00%
Eqames 000
LPBS [Lux) Band Fund - Eura High Yield (ELUR)

Composition of collateral by type of assets Vepight %
P Maorgan

Cash 1080 0%
Bonds 000 %
Equeties 0, 00%
LB (Lux) Bond Fund = Global Flexible

Composition af collateral by type of assets Veeight %
Citibank

Cazh O 0%
Bonds 0.00%:
Empanes 000
LBS fLuxd Bond Fund - Annual report and audited financial statement as of 31 March 2024 144
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Ceurterparty Eaposure from Cedlateral Breakdeown
Saciarities Landeng as of [Weight im %)
31 March 2024* as of 31 March 2024
Marcet value af Collateral

LPBS {Lux) Bond Fund Securtties lent (UBS Switzerland AG) Equaities Bands Cash
= Apa Fleble (U500 S5 068 50271 LED SO 551 427 81 USD S48 45 58 .00
= CHEF Fledbbe GEIZTI 00 CHF 10221 98543 CHr 5442 4558 .00
= ELIE Flowibie: 24 569 196 12 EUR 25 5865 351 59 EUR 5442 45 58 0.00
= Cueas Bhigh Yield (ELARk 200630 0dE 29 [UR 325857 304 27 EuR 5442 45 58 .00
- Ghabal Mool 21 ZR9 15T 07 CHF 22971 87573 CHf G442 45 58 0.0

* The pricing and exchange rate information for the Counierparty Expoaune & obtened devctly from the ssounbes lending agent cn 31 March 2024 and hence, i
gl delfer from the dlesng peces 2 ecchangs rates tsed for 1he preparation &f The fnznoal sEatements as ot 31 March 2024

WES (Lux) Bond Fund WES (Lux) Bond Fund UIBS (Lux) Bond Fund WIBS {Lux) Bond Fund
= Baia Flexible (USD) = AUD = {MF Flexible = EUR Flexible
Securities Lending revenuss 703 635.82 1 040,62 16 690,10 B 240,65
SegLannes Lending cost®
UES Seatperland AG 211 08075 UsD F12.19 AUD B 007 03 CHF 25 332 20 EUR
UES Europe 5E, Luxembowrg
Branch 70 363 58 USD N0 DE ALID 2 BES .01 CHF 8444 06 ELR
Met Socumibet Lendng reveraes 422 181 .45 USD B T ALD 16 &4 08 CHF S0 654,39 ELR

LIEE (Luxh Bond Fund LS {Lux) Bond Fund
= Euro High Yield (EUR) = Global Flexibde
Securities Lending revenues 1518 332,08 &0 983,50
Securnfes Lerddirg codt®
LES Swarseedand AG 153 939 62 EUR 24 29517 CHF
UES Cordie 5L, Lusembaung
Branch 151 333 20 EUR 509839 CHF

Net Spounbes Lendng rovenaes

07 ¥39.23 EUR

A48 550 34 CRF

* 0% of the gros reverere are rebained 43 costa®ors by UBS Swatoerland AG acting & seouribes kerding servce provader and 10% are retained by UBS Europe 5E,
Luspmiourg Branch acting a5 seouribes fending agent

LBS Luxd Bond Fund - Annual report and audited financial statement as of 31 March 2024
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2025

340,626,979.92

32,189,249,602

965,997.48

91,286,762

339,660,982.44

32,097,962,841

391,034.5750
163,348.2970

109.34
550.31

10,333
52,004

2025

105,704,562.28

17,933,836,036

5,094,148.68

864,273,265

100,610,413.60

17,069,562,771

244,299.4080
171,798.3740

119.96
393.57

20,352
66,773

2025

354,527,631.18

51,339,146,271

5,445,858.89

788,614,826

349,081,772.29

50,550,531,445

249,424.5490

150.23

21,755
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2025

2,710,275,599.80 459,825,358,262

42,315,028.82 7,179,167,790

2,667,960,570.98 452,646,190,472
177,821.7240
2,201,580.1030
1,277,901.6710
914,045.7800

178.26 25,814

86.12 12,471

255.46 43,341

120.35 20,419
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13,742,000 23 2,000 339,320 6,871
2025

2021 13,000,000

2022 13,000,000

2023 13,000,000

2024 13,738,000

2025 13,742,000
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2025 462

627,414,515.18
2,437,493,612.20
18,669,669,929.46
1,978,707,791.01
4,716,687,752.86
462 73,759,085,044.16
2,977,658,459.48
312,333,025.99
1,085,669,797,603.82
34,675,191.62
138,612,798,808.60
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2024 30
2024 12 31 2023 12 31
2024 12 31 2023 12 31
0.00 0 0.00 0
0.00 0 0.00 0
20,031,006.76 3,398,461 22,494,861.26 3,816,478
20,008,968.09 3,394,722 22,459,045.89 3,810,402
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
20,008,968.09 3,394,722 22,459,045.89 3,810,402
9,290.77 1,576 23,067.47 3,914
0.00 0 0.00 0
0.00 0 0.00 0
9,290.77 1,576 23,067.47 3,914
12,747.90 2,163 12,747.90 2,163
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
12,747.90 2,163 12,747.90 2,163
387,228,673.92 65,697,217 158,597,265.39 26,907,612
0.00 0 0.00 0
249,175,773.24 42,275,162 108,336,736.32 18,380,411
103,242,532.50 17,516,128 74,278,091.26 12,602,021
103,242,532.50 17,516,128 74,278,091.26 12,602,021
0.00 0 0.00 0
,22 82,887,284.95 14,062,657 10,911,071.05 1,851,172
82,887,284.95 14,062,657 10,911,071.05 1,851,172
0.00 0 0.00 0
0.00 0 0.00 0
63,045,955.79 10,696,377 23,147,574.01 3,927,217
210,906.74 35,782 16,173.48 2,744
13 62,835,049.05 10,660,594 23,131,400.53 3,924,473
166,879.80 28,313 151,653.36 25,730
0.00 0 0.00 0
0.00 0 0.00 0
166,879.80 28,313 151,653.36 25,730
137,886,020.88 23,393,742 50,108,875.71 8,501,472
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6,127,826.34 1,039,647 1,441,644.37 244,589

413,387,507.02 70,135,324 182,533,771.02 30,968,680
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2024 12 31 2023 12 31
138,548,803.37 23,506,190 69,079,437.44 11,720,017

10 13,742,000.00 2,331,468 13,738,000.00 2,330,789
11 92,553,616.17 15,702,647 22,636,000.00 3,840,424
0.00 0 0.00 0

12 8,491,175.00 1,440,613 8,668,625.00 1,470,719
1,373,800.00 233,079 1,300,000.00 220,558

0.00 0 0.00 0

0.00 0 0.00 0

7,117,375.00 1,207,534 7,368,625.00 1,250,161
150,000.00 25,449 150,000.00 25,449
6,967,375.00 1,182,085 7,218,625.00 1,224,712
214,262.44 36,352 24,133.30 4,094
23,547,749.76 3,995,111 24,012,679.14 4,073,991

0.00 0 0.00 0

0.00 0 0.00 0

43,124,292.43 7,316,467 21,183,815.51 3,594,046

0.00 0 0.00 0

13 40,723,896.54 6,909,216 21,183,815.51 3,594,046
14 2,400,395.89 407,251 0.00 0
231,714,411.22 39,312,667 92,270,518.07 15,654,616

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

0.00 0 0.00 0

15,22 189,184,091.74 32,006,973 69,684,494.73 11,822,671
189,184,091.74 32,006,973 69,684,494.73 11,822,671

0.00 0 0.00 0

16 42,530,319.48 7,215,694 22,586,023.34 3,831,945
2,403,273.85 407,739 1,415,943.20 240,229
984,563.45 167,041 591,480.08 100,351
39,142,482.18 6,640,914 20,578,600.06 3,491,365
39,142,482.18 6,640,914 20,578,600.06 3,491,365

0.00 0 0.00 0

0.00 0 0.00 0

413,387,507.02 70,135,324  182,533,771.02 30,968,680
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2023 12 31
2024 2023
2024 12 31 2023 12 31
815,396,455.95 138,340,163 786,338,511.80 133,410,192
22,415,125.62 3,802,950 8,658,578.57 1,469,014
744,343,056.30 126,285,243 720,501,724.99 122,240,323
0.00 0 0.00 0
744,343,056.30 126,285,243 720,501,724.99 122,240,323
23,119,728.13 3,922,493 17,496,587.50 2,968,471
19,588,891.81 3,323,451 14,985,495.20 2,542,439
2,847,954.33 483,184 2,240,347.58 380,097
1,987,164.09 337,142 1,545,672.85 262,239
860,790.24 146,042 694,674.73 117,859
682,881.99 115,858 270,744.72 45,935
2,463,854.50 418,018 2,070,898.85 351,349
2,463,854.50 418,018 2,070,898.85 351,349
0.00 0 0.00 0
37,769,267.85 6,407,934 25,118,851.15 4,261,664
1,749,243.73 296,777 1,565,365.16 265,580
1,174,744.82 199,307 1,175,599.77 199,452
574,498.91 97,469 389,765.39 66,128
23,877.87 4,051 2,466.51 418
0.00 0 0.01 0
23,877.87 4,051 2,466.50 418
8,293,290.89 1,407,040 7,359,247.39 1,248,570
23,547,749.76 3,995,111 24,012,679.14 4,073,991
0.00 0 0.00 0
23,547,749.76 3,995,111 24,012,679.14 4,073,991
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2024 10

20

15

30

2024

10

6,990

2016

2024 12 31
2010 12 17
2013
2018 12 19
2022 10 26
28
2021
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2010
1855 33
2010
12
8098
2023
11
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10
2024 12 31 2023 12 31
24,500,777.39 0.00
0.00 24,500,777.39
0.00 0.00
24,500,777.39 24,500,777.39
(2,041,731.50) 0.00
(2,450,077.80) (2,041,731.50)
(4,491,809.30) (2,041,731.50)
20,008,968.09 22,459,045.89
2024 0.00 0.00 0.00
5,803.15 46,431.67 52,234.82
0.00 0.00 0.00
2024 12 31 5,803.15 46,431.67 52,234.82
2024 5,803.15 23,364.20 29,167.35
0.00 13,776.70 13,776.70

0.00 0.00 0.00
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2024 12 31 5,803.15 37,140.90 42,944 .05
2024 12 31 0.00 9,290.77 9,290.77
2023 12 31 0.00 23,067.47 23,067.47
28 36
103,242,532.50 2023 74,278,091.26 10
2024 12 31 82,887,284.95 2023 10,911,071.05
2024 10

71,855,513.47

2024 12 31

22

2023 12 31
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137,886,020.88 99,454,844 .94
2023 33,226,735.33

2024 12 31 2023 12 31
7,269,639.07 3,652,986.98
143,437.26 0.00
92,041,768.61 29,573,748.35
38,431,175.94 16,882,140.38
137,886,020.88 50,108,875.71
10
10,000,000.00
2,000.00 5,000
2013 10 30 3,000,000.00
2023 2,000.00 369 738,000.00
2024 10 2,000.00 4,000.00
2024 12 31 13,742,000.00
2,000.00 6,871
11
2024 12 31 92,553,616.17 2023 22,636,000.00
2024 10

69.9
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12
2024 24
2023 12 31 13,738,000.00  22,636,000.00 13,000,000.00 7,368,625.00 24,133.30 24,012,679.14 69,079,437.44
2025 (1,300,000.00) 190,129.14 (12,679.14) (1,122,550.00)
73,800.00 1,048,750.00 1,122,550.00
(24,000,000.00) (24,000,000.00)
69,917,616.17 69,917,616.17
4,000.00 4,000.00
23,547,749.76  23,547,749.76
2024 12 31 13,742,000.00  92,553,616.17  1,373,800.00 7,117,375.00 214,262.44 23,547,749.76 138,548,803.37
1915 10
10
2015 11 19 47
2015
2024 24 2023 1,048,750.00
2024 12 31 2019 1,300,000.00
6,967,375.00
2020 1,103,000.00
2021 1,456,000.00
2022 1,964,625.00
2023 1,395,000.00
2024 1,048,750.00
6,967,375.00
13

355/495



EDINETOOOO

DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

2024 10 2022 2023 2024 2024 30
2024 12 31 62,835,049.05 2023 2024
2023 2022 2023
23,131,400.53
40,723,896.54 2023 2024
2023 2022 2023
21,183,815.51
2023 12 31 21,183,815.51 21,183,815.51
(13,495, 308.79) (13,495,308.79)
2024 8,293,290.89 8,293,290.89
24,339,153.92 402,945.00  24,742,098.92
2024 12 31 40,320,951.54 402,945.00  40,723,896.54
2023 12 31 23,131,400.53 23,131,400.53
46,723,599.66 46,723,599. 66
(13,261,218.76) (13,261,218.76)
2024 6,241,267.62 6,241,267.62
2024 12 31 62,835,049.05 62,835,049.05
2023 12 22
2024 12 20

2024

12 31

15
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2026 12 31
2024 12 31
2024 12 31
14
15
2024 12 31 189,184,091.74
71,791,010.61
22
16

2024 2023
483,563.32 136,932.83
1,919,710.53 1,279,010.37
2,403,273.85 1,415,943.20
984,563.45 591,480.08
7,389,030.77 3,015,990.51
2,152,829.52 614,294.10
3,040,558.97 841,493.68
864,659.05 3,577,064.26
23,149,649.08 10,407,915.96
2,545,754.79 2,121,841.55
39,142,482.18 20,578,600.06

42,530,319.48 22,586,023.34
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2024 12 31
815,396,455.95

2023
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786,338,511.80

usb

EUR

Lux

Lux

Lux

Lux

x/*

x/*

x/*

x/*

Lux

Lux

Lux

Lux

Lux

Lux

Lux

x/*

x/*
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Lux Lux X

Lux Lux X
x/*
Lux
Lux Lux

Lux Lux X

Lux

Lux
Lux

Lux

Lux X

13
14

Lux
Lux
Lux
Lux I
Lux

Lux

18

22,415,125.62

11,713,395.79 22

359/495



EDINETOOOO
DO000DOO00oDo00oo00Do00ooOOoo(EL4900)
Ooooooooooooooooooad

11,679,108.41

22
2024 2023
11,679,108.41 0.00
18,114,210.16 18,099,092.08
2,570,265.76 2,177,788.48
5,405,683.52 4,841,970.59
37,769,267.85 25,118,851.15
19
744,343,056.30 2023 720,501,724.99
20
109 2023 100 2024
129 54 75 2023 12 31 43
57 123 2023 12 31
95
860,790.24 2023 694,674.73
21
2024 12 31 11 2023 10
2024 4,267,196.50 2023

2,614,221.17
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2024 10

2024 10
18
71,855,513.47
23,761,082.12

2024 10
18
71,791,010.61
48,058,241.36

23
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11,713,395.79
2024 12 31
48,094,431.36

11,679,108.41
2024 12 31 15

23,761,082.12

2025 31
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&% UBS

Balance Sheet — Assets

Motes
A, Subscribed capital unpaid

B. Formation expanses

C. Fixed assets
I Intangible amets
1. Costs of develaprment
2. Concemions, patents, icences, trade marks and similar
rights and auets, i they were
&) acquared for valuable consideration snd need not be shown under C1.3
b} created by the undertaking itself
3. Goodwill, 1o the extent that it was scquired for valusble onaider ation E
I Tangible assets 4
1. Land and buildings
2. Manvt and machinery
3. Other fixtures and fittings, tool and equipment
N Financia asiets =]
1 Shares in affiiated undertakings
2 Loans to affilated undertakings
3 Participating interests
4 Loans to undertakings with which the undertaking & linked by virtue
of partidpating interess
5 Irwvestments held as fioed azets
6. Other loans

D, Currart assnis
I Stacks
¥ Debtors
1. Trade debtors &
a) becoming due and payable within one year
b} becoming due and payshle after more than one year
2. Amounts owed by atflisted undertakings 722
&) beoorming due and pavable within one year
b} becoming due and payeble after more than one year
3. Amounts owed by undertakings with which the undertaking
islinked by vriue of participating interegs
4 Other debtor
a) becoming due and payable within one year

b} becoming due and payable afrer more than one year 13
0 Irvistments B
1. Shaees in affifated undertakings
2 Oweshares
3. Other investments
. Cashi at bank and inhand 9

E. Prapaymuents

TOTAL ASSETS

Ooooooooooooooooooad

22024 31922033

0.00 0.o0

0.00 0.on
20,031,006.76 22.494.B61.26
20.00BSE800 22453045 ED
00D 00D

0.00 o.oD

0.on oo

0.00 0.00

20.00B 26800 22459045 80
8.28077 23,067 47

0,00 0.00

0.00 o.nD

928077 23,067 47
1274730 12.747 20
oon oo

000 0.00

.00 000

0.o0 0.00

o.on o.on
1274760 12,747.80

387,228,67392 158,597.265.39
a.on o.on

2451475, 77324 108.336.736.32
103,242 53250 7427808126
103,242 53250 7427800125
0.00 o.op

832,887 26495 1051.07.05

B2 BET 2B495 1091107105
o.on oo

o.oo ooo

63,045 895579 2314757401
210,206 74 16,173 48
82 83504905 2313140053
16687380 151,652 36
oon oo

o.oo oooo
16687980 151,653 36

137.886,02088 S0108875. 7

6,127 B26.34  1.441.644.37

413,387, 507.02 182,533.771.02

The accompanying notes are integral part of the audited financial statements.
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Balance Sheet — Capital and Liabilities

363/495

Metes 31.12.2024 311232023
A, Capital and resarves 138,548, 80337 65,079,437.44
| Subscribed capital 10 13.742 00000 13.738.000 00
I. Share premium account 1" 92,553 61617 2263500000
0. Revaluation reserve 000 0.00
M. Rewsnes 12 8491 17500 E.668 62500
1. Legal reserve 1,373, 80000 1.200.000.00
2 Reswerve for owe dhares 000 0.o0
3. Reserves provided for by the articles of azocstion .00 oo
4. Other reserves, induding the fair value reserve 744737500 1368, 62500
a} other available reserves 15000000 150, 000.00
b} other non available reserves 6,967 37500 121862500
V. Prafit or foss Brought forwesd 214,262 44 24,133.30
Vi Prafit o los for the financal year 23 547 74976 2401267014
Wi Internm dividends 200 oop
Vil Capital irnestrnent subsidies o.oo ooo
B. Provisions 43.,124.25243 211838155
1. Prosisions for perdons and similar ohigations o.0o0 o.oo
2. Provagans for tanation 13 40,733 E96 54 21183815351
3. Other provisons 14 2,400.39589 o.oo
C. Craditors 231,.714,411.22  92,270,518.07
1. Debenture loans Q.00 0.00
2. Amounts owed to oredit institutions o.00 0,00
3. Payments 000 o.oo
4 Trade credmars o.oo ooo
5 Bifs of eachange poyabie ooo o.oo
6. Armounts owed 10 affilated undertakings 15,22 189184091 74 GO6EE4.404 73
a} becoming due and pavable within one year 18218409174 69684453473
b} becoming due and payable after more than one year 000 nle'i]
8_Other creditors 168 42 53031948 22586023 34
&) Tax sutharn ey 2403 27385 141594320
b} Sacial wecurity authonities o84 563 45 591 480 08
€] Other eréditors 39142 48218 2057860006
i} becoming due and payable within one year 39142, 48218 2057850006
ii} bemxming due and payable after mare than one year alxli] nle's]
D. Deferred income 0.00 o.o0
TOTAL CAPITAL RESERVES AND LIABILITIES 413,387.507.02 182,533.771.02
The accompanying notes are integral part of the audited financial statements.
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Profit and Loss Accounts

MO1ES 1.1.2024 102023

Euro 31,12, 2024 -31.12. 2023

1. Netturnowver 17 B15,306,455.59% 786,338.511.80

4. Other operating income 18,22 2241513562 BESESIBST

5. Raw materals and consumables and other extemal expen e 19 Ta4,343,056.30 T20,501,724.99

a) Rew materials and conasmabes 006 oog

by Crher external expenses Fa4a, 343, 05630 120,501 724 99

B Staff cots 20 23,115, 72813 17,496,587 .50

at wwagks and salargd 19.588,891.81 14,985,495 20

b Socm secumy costs ZA4AT 088 37 224034758

i} relating 1o pensons 1,987,162 b 1,545,672 .85

u}  oiher social security costs 850, 78024 b694,674.73

ch  Orther gatf cosls 58288159 2r0raa.72

7. Value adjustments 34 4463,854.50 20708498 8%

at  morespect of formaton egein g and of Ltangible and imangible feed aisets TA63 658 50 2. 0r0a%3.a8%

Bl | e of currenl awels 0LoG o.00

B Other operating expenies 18, 22 3T 765,267 8BS 25,1 1E851.15

11. Other Interest recelvable and similar inceme 1,749,243.73 1,565,365.16

al derived from affillated underakngs §.174, T8 82 1,175,548 77

b} other inleret and amilar rceme Lr44989 389,765 39

14, Interest payable and similar expentes 23,B7TRT LABES1

a) conceming affikated undertakings .00 [ ]

bY  othes nleresl ard Smular expEnses 23,8714y 246650

15. Tax on profit or loss 13 B.293,250.8% 7.355,247.39

16. Profit or loss atter taxation 23,547 745 6 24,012,619.14

17. Other taxes net shown under above items 0.00 000

18. Profit or loss for the financial year 23547 749,76 2401267914
The accompanying notes are integral part of the audited financial statements.
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Notes to the financial statements

Note 1 -General

UBS Fund Management {Luxembourg) 5.A., hereinafter referred o as” UBS FML”, was created on 1
July 2010 in the legal form of a Société Anonyme {public limited company) according to Luxembourg
law for an unlimited period. Registered in Luxembourg, UBS FML began operating on 1 August 2010,
UBS FML was onginglly a fully owned subsidiary of UBS AG, a bank incorporated in Switzerland.

The location of the registered Office of USB FML is 334, avenue lohn F. Kennedy, L- 1855 Luxembourg.

The purpose of UBS FML is to perform management services as foreseen in Chapter 15 of the law
dated 17 December 2010, relating to undertakings for collective investment, as amended {the "Law
of 20107},

Since 30 October 2013, the purpose of UBS FML is extended to perform management services as
foreseen in article 5 of Chapter 2 of the law dated 12 July 2013, relating to alternative investment
funds. The allowed activities are portfolic management, administration and distribution. Since 19
December 2018, UBS FML is also licensed for discreticnary portfolio mandates. Since 26 October 2022,
LBS FML's license has been extended 10 MIFID Investment Advisor/RTO services.

Since 28 April 2016, UBS FML s & fully owned subsidiary of the USS Asset Management &G, Zurich
{Switzerland) and is incorporated in the UBS Group's consolidated accounts. A copy of the
consolidated annual accounts for the UBS Group AG is available at UBS Group AG, CH-8098 Zurich,
Switzerland,

UBS FML established a Branch in Austria {1 July 2021), a Branch in the Metherlands {1 March 2023}, 2
Branch in Sweden (1 July 2024), 2 Branch in Spain {1 August 2024). UBS FML's financial statements
include the operations of Austria, Metherlands, Sweden, Spain Branches. The necessary adjustments
have been made to adapt the Branches operations into the accounting principles applicable in
Luxembourg.

On 1 October 2024, an extraordinary general meeting of shareholders of UBS FML and Credit Suisse
Fund Management 5.4, [ CSFM™), respectively, approved the draft common terms of merger agreed
between the two entities. This resulted in the merger by absorption of CSFM into UBS FML with effect
on that date. On the samie day the sole shareholder of UBS FML decided to change the name into UBS
Asset Management (Europe) 5.4, hereinafter referred to as the” Company.

At the merger date, assets and liabilities of CSFM were contributed in kind with the issuance of {(2)
two new shares of the Company and a merger premium of EUR 6§9.9 million recorded as share
premium {Note 11).

Note 2 -Summary of Significant Accounting Policies

The financial statements are prepared in accordance with the generally accepted accounting principles
and the legal and regulatory requirements in force in the Grand Duchy of Luxermboung

In particular, the following accounting policies have been used:
c . f fored

The Company maintains its accounts in Eurg (EUR) and the financal statements have been drawn up
using this currency.

Page 14 of 27
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Assets and liabilities in other currencies - apart from tangible and intangible assets - have been
corwerted into the balance sheet currency according to the closing rate at the balance sheet date,

Tangible and intangible assets have been converted into EUR according to the exchange rate on the
date of purchase.

The profit and loss account includes all realized gains and losses and unrealized gains and losses
resulting from exchange rate movements.

Revenue and costs in other currencies have been corverted into EUR according to the exchange rate
of the end of the manth in which the revenues and costs have been booked.

i 1 i
Tangible and intangible assets have been valued at their initial purchase price, minus accumulated
depreciation. Depreciation is calculated on a linear basis over the standard operational period of use

for each item, If there are indications that an asset should be impaired, the residual value will be
adjusted accordingly.

Debtors

Accounts receivables are recorded at neminal value minus any necessary value adjustments.
lnvesiments

Investments are valued at balance sheet date at the lower of cost or market.
Pronwisi for liabiliti r

Prowvisions are recorded for recognizable risks and uncertain liabilities.
Creditars

Creditors are recorded at reimbursement value,

Income

Income is generally recorded on an accrual basis,

Use of estimates

The general accepted accounting principles in Luxembourg requires the Board of Directors to make
estimates that affect the reported amounts of assets and liabilities and the reported amounts in the
profit and loss account duning the year. These accounting estimates reflect Board of Directors’ best
judgment and actual results could differ from those estimates,

Page 15 of 27
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Note 3 -Intangible assets

Intangible assets are being depreciated over 10 years.

21122024 212820243
Purchase cost
COpening balance 24.500,777.39 0.00
Additions 0.00 24,500,777.39
Imipair e it 0.00 0.00
Closing halamce 24, 500,777.39 24,500,777.39
gl reciath

Opening balance -2,041,731.50 0.00
Depreciation -2,450,077.80 -2,041,731.50
Clesing balance -1.491,5809.30 2,041,731.50
MNet book value 20,008,968.09 22,459,045.89

Note 4 -Tangible assets

Furmiture and other . .
: IT Equipnnent Tenal
tangible asaets

AT01.01.2024 0,00 0.00 0.00
Additions 5,803.1% 46,431.67 52,234.82
Disposals 0.00 0.00 0.00
At 31,12.2024 580315 46,431.67 52,434, 82
AT01.01.2024 5,803.15 23,364 20 29,167.35
Adcitions .00 13,776.70 13,776,700
Dispeoaals 0,00 .00 0,00
At 31.12.2024 0,803.15 37, 140.9) 42,944,105
Met book value at 31.12.2024 0.00 9,280,77 9,290.77
Met book value at 31.12.2023 0.00 23,067.47 23,067.47

Tangible assets are depreciated over their useful economic lives, either 28 or 36 months,

Note 5 -Financial assets

The other loans represent the Austrian branch rent guarantee deposit for the offices in Vienna.

367/495
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Note 6 -Trade debtors

Trade debtors amounting to EUR 103,242,532.50 (2023: EUR 74,278.,091.26) represent accrued
management fee and other commission receivables from the UBS sponsared Luxembourg based funds,
including former CSFM funds onboarded at merger date 01 October 2024.

Note 7 - Amounts owed by affiliated undertakings

As of 31 December 2024, amounts owed by affiliated undertakings amounting to EUR BZ,887,284.95
{2023: EUR 10,911,071.05} represent the recoverable of costs for services provided to ather UBS
entities. The balance mainly includes accrued receivable of EUR 71,855,513.47 in relation to the Supply
Chain Finance Funds onboarded as of 1 October 2024 from CSFM (Mote 22 for further details).

Mote 8 - Investments

As of 31 December 2024 and 202 3, the other investments balance represents the valuation of financial
assets held in managed and UBS sponsored undertakings for collective investments for operational
puUrposes,

Note 9 —-Cash at bank and in hand

Cash reserves of EUR 137,886,020.88 include an amount of EUR 99,454,844.94 {2023; EUR
33,226,735 33) placed with entities belonging to the UBS Group.

EUR 21122024 AL12.2023
UBs AG 7,269,639.07 3,652,986.98
LIBS Eurcpe SE 142 437.26 0.00
UBS Europe SE, Luxembourg branch 92,041, 768.61 29,573,748.35
Other banks 38,431,175.94 16,882,140.38
Balance 137,886,020.88 20,108,875.71

Note 10 = Subscribed capital

The Company has been incorporated with & subscribed and completely paid-up capital of EUR
10,000,000.00, dvided into 5,000 registered shares with a par value of EUR 2,000.00 each,

On 30 October 2013, the Extraordinary General Meeting decided the capital increase of EUR
2,000,000.00.

On 1 March 2023, the Extraordinary General Meeting decided 1o increase the capital of EUR
738,000.00 through the issuance of 369 shares with a par value of EUR 2,000.00 each.

On 1 October 2024, the Extraordinary General Meeting deaded to increase the capital of EUR
4,000.00 through the issuance of 2 shares with a par value of EUR 2,000.00 each,

Page 17 of 27
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As of 31 December 2024, the subscribed and completely paid-up capital amounts to EUR
13,742,000.00 divided into 6,871 registered shares with a par value of EUR 2,000.00 each.

Note 11 - Share premium

As of 31 December 2024, the share premium of the Company amounts to EUR 92,553,616.17 (2023;
EUR 22,636,000.00).

On 1 October 2024, assets and liabilities of CSEM were contributed in kind with the issuance of {2)
two new shares of the Company and a merger premium of EUR 9.9 million recorded as share
premium.

Mote 12 - Reserves

The allocation of the result is based on the decision of the sole shareholder as of 24 April 2024:

ELIR Sibsmbed capiial  Share premium Logal resere Crihar rasane Frofi brought Profi for the Total aguty
{oewd frncal yeat
31.12.2023 1373800000 2263600000 130000003 7,368,625.00 213330 24MZ,670.1M __ 60,079.437.4
Allocation of -1, 300, 000.00 180,129.14 -12,679. 4 -1,122,550.00
2023 predin T2.000.00 1,048, 750,00 1,12255000
Drdend pasd 24,000 00000 -24,000,000.00
Share premium EHBITETEAT BA ST EIE.1T
Capital ifphhah 4,000.00 400000
Prof? of the
finoncial year 23,547, T8, 76 23547, 74976
31.12.2024 13, 742.80000 92.553,616.17 1.373.890.09 7.117.375.00 21,262 44 23,547.749.76  138.54B.803.37
Legal reserye

According to the provisions of the Luxembourg law of 10 August 1915 on commercial companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latier
amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dividends.

Reserve for Net Wealth Tax

Luxembourg tax legislation provides for a reduction of the net worth tax on the condition that a special
non-distributable reserve is established for a period of 5 years and for an amount equal 1o 5 times the
net worth tax liability of a given year. This reserve is included under "Other reserves”. On 19 Novemnber
2015, the Luxembourg tax authorities issued the Circular 1. Fort. No 47bis stating that as from 2015,
the reduction of the MNet Wealth Tax is limited to the amount of Corporate Income Tax due for the
preceding year {and not anymore of the current year).
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The shareholder decided on the General Assembly of 24 Apnl 2024, to allocate EUR 1,048,750.00 to
this special reserve out of the 2023 profit. Considering the release for 2019 EUR 1,300,000.00, the
special reserve amounts to EUR 6,967,375.00 as of 31 December 2024,

Net Wealth Tax Reserve EUR
Special reserve 2020 1,103,000.00
Special reserve 2021 1,456,000.00
Special reserve 2022 1,964,625.00
Special reserve 2023 1,395,000.00
Special reserve 2024 1,048,750.00
Total 6,967,375.00

Note 132 - Taxation

The Company is a fully taxable corporation in accordance with Luxemibourg tax law.

On 1 October 2024, the Company abscrbed tax advances and tax provisions of CSFM for the years
2022, 2023 and the financial period 1 January 2024 until 20 September 2024,

As of 31 December 2024, Other debtors {D.4.b) amounting to EUR 82,835,049.05 reflects tax
adwvances for CIT/MBT 2023 and 2024 (2023: EUR 23,131,400.53 for CITABT 2022 and 2023).

On the same date, Provision for taxation (B.2) amounting to EUR 40,723,895.54 reflects open
provisions for CIT/MBT 2023 and 2024 (2023: EUR 21,183,815.51 for CIT/AMBT 2022 and 2023),

CIT/MET NWT TOTAL
TAX Provision as of 31.12.2023 21,183,815.52 21,183,815.52
Tax assessment previous year -13,4495,308.79 -13,495, 308.7%
Tax Expenses 2024 8,263,290.60 8,293,290.89
CSFM Contribution 24,338,153.92 402,245.00 24,742,008.92
Tax Provision as of 31.12.2024 40,320,951.54 402,945.00 40,723, 896. 54
Tax Advances as of 31.12.2023 23,131,400.53 23,131,400,53
CSFM Contribution 46,723,559.66 46,723,599.66
Tax assessment previous year -13,261,218.76 -13,261,218.76
Advance payments 2024 6,241,267 .62 6,241,267 .62
Tax Advance as of 31.12.2024 62.835,049.05 - £2,835,049.05
Page 19 of 27
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All branches of the Company are considered as permanent establishments for tax purposes in their

local countries and follow the tax regulation and tax rates enacted in their respective requlatory
territary.

On 22 December 2023, Luxembourg enacted new global minimum tax rules to align with the
Organization for Economic Co-operation and Development {“OECD ") Base Erosion and Profit Shifting
{"BEPS") Pillar 2 madel rules {"Rillar 2 rules”). The Law, as further amended on 20 December 2024,
includes the implementation of an income inclusion rule {"IR"), undertaxed profits rules {"UTPR"} and
qualified domestic minimum top-up tax {"QDMTT "} The rules impose a minimum 15% effective tax
rate, based on the OECD's Pillar Two Model Rules, applicable in each jurisdiction in which the Group
operates,

For the fiscal year ended 31 December 2024, the Company falls within the scope of the IR and QDMTT.
Based on the analysis performed by the Group, the Company qualifies as a Constituent Entity of the
Group, without 1axing rights towards any low-taxed Constituent Entities of the Group.

Luxembourg has alse adopted the Transitional Country-by-Country Safe Harbor (“T5H™) guidance
applicable for the fiscal years beginning on or before 31 December 2026, The TSH limit the applicable
of the global minimurm tax rules within a jurisdiction should certain criteria be met.

The Group has performed the TSH analysis for year ended 31 December 2024 and the Group qualifies
for the TSH in Luxembourg and the jurisdictions of the Branches, so that ne QDMTT should be incurred,
©n that basis, no current tax expense related to Pillar 2 is incurred by the Company in year ended 31
December 2024,

Note 14 - Other provision

Other provision includes accruals for severance.

Note 15 - Amounts owed to affiliated undertakings

As of 31 December 2024, amounts due to affiliated undertakings amounting to EUR 189,184,091.74
include accruals for the portfolio management and distributions fees for UBS funds as well as total
expenses of EUR 71,791,010.61 in relation to the Supply Chain Finance Funds (Note 22 for further
details),
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Note 16 - Other creditors

This position is composed of the following payables.

2024 2023
Withholding tax on salaries 483, 563.32 136,932.83
VAT 1,919,710.53 1,279,010.37
Total Tax authorities 2403,273.85 1.,415,943.20
Social Security authorities 984,563.45 591,480.08
Salary and bonus provisons 7,389,030.77 3,015,990.51
Professional semvices 2,152,829.52 61429410
Capping fees* 3,040,558.97 #41,493.68
Class action 864,659.05 3,577.064.26
Senvices from delegated funchions 23,149,649.08 10,407,915.96
Others ** 2.545,7%.79 2,121,841 .55
Total Other creditors 39,142,482.18 20.578.600.06
Total Other creditors 42,530,319.48 22,586,023.24

*For selected funds a cap (as percentage of the total assets) related operating expenses is defined. The
Company bears all expenses above the cap.

==Others reflect additional accruals for outstanding fees due to fund platforms.
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Mote 17 = Net turnover

The net turnover includes also the aggregate all-in fee receved for the managed funds. Such all-in
fees include amounts owed to the delegated functions, mainly central administration, investment
managers and distribution partners. Such amounts to the service providers of the funds are disclosed
in Mote 19, Raw materials and consumables and other external expenses,

For the year ending 31 December 2024, the Company earned gross revenues of EUR 815,396,455.95
{2023: EUR 786,338,511.80) for Management Company services delivered for the following managed
investment schemes:

- luwemisery haved Ak Carparate Suctunes - lane mbourg baed Consnued aur
o lpnum S Canefir z HEEF R R MIND SC5p. SICAERAD =
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PPl (fckal Infrpsgnuchure Powtfohc feeder S0 & SSCAN-RAI x nwestrnecd docess. W STAY R z
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Note 18 - Other operating income and expenses

Other operating income amaunting to EUR 22,415,125.62 reflects mainly intergroup cross charges for
services provided to other UBS entities, including EUR EUR 11,713,395.79 as pro-rated recharges in
relation to the Supply Chain Finance Funds (Mote 22 for further details).

Operating expenses amounting to EUR 11,679,108.41 represent pro-rated costs in relation to the
Supply Chain Finance Funds (Note 22 for further details).

Group charges reflect mainly the increase in intergroup cross charges for sernvices received from other
UBS entities for management and infrastructure.

Related VAT is recorded under Other operating expenses - Other,

EUR EY 2024 By 2023
Supply Chain Finance Funds 11,679,108.41 .00
Group charges 185114,210.16 18,099,092.08
Professional fees 2,570,265.76 2,177,788 43
Other operating expenses - Other 5,405,683.52 4,841,970.59
Total other operating expenses 37,769,267.85 25,118,851.15

Note 19 = Raw materials and consumables and other external expenses

The raw matenals and consumables and other external expenses in the amount of EUR
744,343,056.30 {2023: EUR 720,501,724.99) represent the fee expenses paid to delegated functions
for portfolio management, administration, or distribution,

Note 20 - Staff costs

The Company employed an average of 109 {2023: 100} staff during the business year. As at end of
2024, 129 staff were employed, whereof 54 women and 75 men (31.12.2023: 43 women / 57 men};
6 are citizens of G.D. of Luxembourg, 123 are from abroad {31.12.2023: 5 Luxembourg / 95 non-
Luxembowurg citizen).

The amount of legal pension insurance as a part of social security costs is EUR 860,790.24 {(2023: EUR
694,674.73).

Note 21 - Information concerning the Board of Directors and the Executive Management

The Board of Directors and the Executive Management consisted as at 31 December 2024 of 11
members (2023: 10 members)

Mo specific remuneration was paid to the members of the Board of Directors employed by UBS entities
in respect of their duties. The independent director is remunerated.

The Executive Management, branch managers and the independent director received in 2024 a
remuneration amounting to EUR 4,267,196.50 (2023: EUR 2,614,221.17) in respect of their duties.
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Note 22 - Supply chain finance funds

As of 1 October 2024, the Company onboarded CSFM fund structures, including three supply chain
finance funds {"SCFF ) in liquidation. In the context of the liquidation, subsidiaries of UBS AG including
the Company have incurred costs on behalf of the SCFF cavering services performed and still in
progress as of 31 Decemnber 2024. These costs are related reinvoicing to the SCFF are mainly linked to
advisory fees for restructuring and recovery activities, investigations, project management and
operating expenses 1o maintain the platform support the assets still held by the SCFF.

As of 1 October 2024, pro-rated recharges to the SCFF are recognized in “other operating income”
{Mote 18) amounting to EUR 11,713,395.79. As of 31 December 2024, an amount of EUR
71,855,513.47 recorded as part of “amounts owed by affiliated undertakings” {note 7}, represents
invoices to be drawn up of EUR 48,094,431.36 and accruals receivable of EUR 23,761,082.12.

Pro-rated costs incurred by the Company as of 1 October 2024 are recorded in “other operating
expenses” {Mote 18) amounting to EUR 11,679,108.41. As of 31 December 2024, an amount of EUR
71,791,01061 recorded as part of the “amounts owed to affiliated undertakings” (Mote 15,
represents expenses expected to be recharged by subsidiaries of UBS AG of EUR 48,058,241.36 and
accruals payable of EUR 23,761,082 12,

Note 23 - Subsequent events

Michael Kehl terminates his mandate as Director and Chairman of the Company as of 31 January 2025,
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UBS Asset Management Australia Ltd., Sydney

2025 40,000,000 38

UBS Asset Management UK Ltd., London

2025 125,000,000 248
2025 30
198.56

UBS Asset Management Hong Kong Limited, Hong Kong

2025 253,761,570 47
2025 30
18.44

UBS Europe SE, Luxembourg Branch

2025 446,001,086 757

1973

Societas Europaea
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Northern Trust Global Services SE

2025 393,067,791 667
Societas Europaea 1915 10
2001 10 2157 2001
1993

UBS Asset Management Switzerland AG, Zurich

2025 500,000 9,059

2025 30
181.17

UBS SuMi TRUST

2025 5,165
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2007 2007 13
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2011 61
2009 65
2013 39
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2009 65
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1959 2025 31

1,124 318 4,400 175 626

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 810 4,179 835 4,900 14 1,749
2025 31 9,293 1,700
1,005 9,679
2025 30 169.66
https://ww.cssf. lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2024 12 24 2024 589 2010
2024 12 20
2024 12 20 2010

1.3

385/495



2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
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Audit report

To the Unitholders of
UBS (Lux) Bond Fund

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of UBS (Lux)
Bond Fund (the “Fund”) and of each of its sub-funds as at 31 March 2025, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
March 2025;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 March 2025; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsihilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information
The Board of Managers of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified

above and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
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performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Managers of the Management Companyfor the financial statements

The Board of Managers of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Managers of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Managers of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Managers of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agrée” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control;
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evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Managers of the Management Company;

conclude on the appropriateness of the Board of Managers of the Management Company’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financia statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 23 July 2025
PricewaterhouseCoopers Assurance, Soci été coopérative

Represented by

Alain Maechling
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Independent auditor's report

To the Shareholders of

UBS Asset Management (Europe) S.A.
33A avenue JF. Kennedy

L-1855 Luxembourg

Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS Asset Management (Europe) S.A. (the "Company"), which comprise
the balance sheet as at 31 December 2024, and the profit and loss account for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financia statements give atrue and fair view of the financial position of the Company
as at 31 December 2024, and of the results of its operations for the year then ended in accordance with Luxembourg
legal and regulatory reguirements relating to the preparation and presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the "Law of 23 July 2016")
and with International Standards on Auditing ("ISAS") as adopted for Luxembourg by the "Commission de Surveillance
du Secteur Financier" ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the "responsibilities of the "réviseur d entreprises agré€" for the audit
of the financial statements' section of our report. We are also independent of the Company in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants ("IESBA Code'") as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the management report but does not include the financial statements and our report of the "réviseur d

entreprises agréé" thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have

nothing to report in this regard.

Responsibilities of the Board of Directorsfor the financial statements

The Board of Directorsis responsible for the preparation and fair presentation of these financial statements in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financia
statements, and for such internal control as the Board of Directors determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the "réviseur d entreprises agrée" for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d entreprises agréé" that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our report of the "réviseur d entreprises agréé" to the related
disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d entreprises agréé". However,
future events or conditions may cause the Company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the financial statements and has been prepared in accordance with applicable

legal requirements.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Pierre-Marie Boul

Luxembourg, 6 June 2025
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Independent auditor's report

To the Unitholders of

UBS (Lux) Bond Fund

33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Bond Fund (the “Fund”) and of each of its subfunds, which
comprise the statement of net assets and the statement of investments in securities and other net assets as at 31 March
2024, and the statement of operations and the statement of changes in net assets for the year then ended, and the notes to
the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 March 2024, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsihilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agré€’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Management Company of the Fund is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial statements and our
report of the “réviseur d entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Companyof the Fund for the financial statements

The Board of Directors of the Management Company of the Fund is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company of the Fund determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company of the Fund is responsible
for assessing the Fund's and each of its subfunds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company of the Fund either intends to liquidate the Fund or any of its subfunds or to cease operations, or
has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agrée” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company of the Fund.

Conclude on the appropriateness of the Board of Directors of the Management Company of the Fund's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund' sor any of its subfunds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our report of the “réviseur d entreprises agréé€” to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our report of the “réviseur d entreprises agréé€”. However, future events or conditions may cause the
Fund or any of its subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 14 June 2024

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé

I. Nicks
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