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613,515,667 99.52
613,515,667 99.52
10,022 0.00
10,022 0.00
2,952,380 0.48
616,478,069 100.00
2025 6 30
1,071,391,913 99.52
1,071,391,913 99.52
10,022 0.00
10,022 0.00
5,113,214 0.47
1,076,515,149 100.00
2025 6 30
1,459,379,963 71.70
1,459,379,963 71.70
132,010,088 6.49
132,010,088 6.49
444,087,972 21.82
2,035,478,023 100.00
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2025 6 30
99.77 99.77 0.126
1 200,000,000 9.80
199,544,462 199,544,462 |2025/12/19
99.47 99.47 0.08
2 182,000,000 8.89
181,040,935 181,040,935 | 2026/5/25
99.46 99.46 0.05
3 182,000,000 8.89
181,028,180 181,028,180 | 2026/6/19
99.48 99.48 0.08
4 181,000,000 8.85
180,060,705 180,060,705 | 2026/5/25
99.58 99.58 0.11
5 180,000,000 8.81
179,247,008 179,247,008 | 2026/3/17
99.88 99.88 0.02
6 175,000,000 8.59
174,805,680 174,805,680 | 2025/9/25
100.00 100.00 0.557
7 132,000,000 6.49
132,010,088 132,010,088 | 2025/7/15
100.00 100.00 0.553
8 100,000,000 4.91
100,009,948 100,009,948 | 2025/7/25
99.59 99.59 0.01
9 90,000,000 4.40
89,634,831 89,634,831 | 2026/1/28
100.03 100.03 0.456
10 87,000,000 4.28
87,027,146 87,027,146 | 2025/9/19
99.97 99.97 0.476
11 87,000,000 4.27
86,981,068 86,981,068 |2025/11/25
2025 6 30
71.70
6.49
78.18
78.18
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2025 6
1
020 & 2 285,389,133 285,389,133 1.0359 1.0359
2
021 6 21 1,828,075,817 1,828,075,817 1.1914 1.1914
3
(022 6 20 982,888,302 982,888,302 0.9182 0.9182
4
(2023 6 20 898,266,464 898,266,464 0.9393 0.9393
5
(2024 6 20 704,227,288 704,227,288 0.8922 0.8922
6
(025 6 20 610,136,761 610,136,761 0.9453 0.9453
2024 6 702,738,710 0.8959
7 674,371,161 0.8965
8 671,331,031 0.8924
9 670,170,903 0.9134
10 667,625,034 0.9230
11 661,582,324 0.9352
12 637,887,914 0.9209
2025 1 621,775,116 0.9272
2 617,567,320 0.9332
3 610,220,651 0.9241
4 592,669,961 0.9036
5 610,113,429 0.9372
6 616,478,069 0.9582
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2025 6
1

(020 6 22 ) 296,093,301 296,093,301 1.0399 1.0399
(202i 6 21 ) 1,893,408,745 1,893,408,745 1.2515 1.2515
(2022 6 20 ) 1,224,905,142 1,224,905,142 1.1126 1.1126
(2022 6 20 ) 1,276,729,218 1,276,729,218 1.2576 1.2576
(2022 6 20 ) 1,101,862,269 1,101,862,269 1.3639 1.3639
(202§ 6 20 ) 1,062,724,788 1,062,724,788 1.4047 1.4047

2024 6 1,110,103,252 1.3899

7 1,073,314,827 1.3472

8 1,012,020,193 1.2786

9 1,037,981,286 1.3211

10 1,098,769,046 1.3968

11 1,094,364,505 1.4008

12 1,102,788,101 1.4330

2025 1 1,092,782,334 1.4201

2 1,068,927,258 1.3890

3 1,074,638,123 1.3993

4 1,012,094,341 1.3235

5 1,056,816,562 1.3945

6 1,076,515,149 1.4266
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
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1 3.6
2 15.0
3 22.9
4 2.3
5 5.0
6 6.0
100
1 4.0
2 20.3
3 11.1
4 13.0
5 8.5
6 3.0
100
1 285,425,859 9,931,994 275,493,865
2 1,705,583,269 446,747,994 1,534,329,140
3 181,585,996 645,493,727 1,070,421,409
4 48,175,267 162,269,329 956,327,347
5 1,823,830 168,877,240 789,273,937
6 202,696 144,057,735 645,418,898
1
1 312,684,032 27,955,167 284,728,865
2 1,587,734,443 359,554,981 1,512,908,327
3 230,900,740 642,833,255 1,100,975,812
4 34,562,753 120,327,083 1,015,211,482
5 9,030,763 216,341,989 807,900,256
6 33,544,923 84,889,154 756,556,025
1

30/135



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3.2EEE

20256 AFRBE
o RALHE- WHEOHE
—wtA /20— —F0-NILCBZ7YFEERER-BE~vIHY)
| HERRY (58 — RHENSREm AR ERER) | MR @ j 9.582f3
P ) =25 - WRERE | 616E5M
14,000 - - 3000
e FEMMIE 170My (B3E)
12000~ - 2000 W1%E6H 0Fg
2022 6 A il
10,000 - 1.000 0236 B oM
: - 2024 6 B 0F
S.D[ID i i i i ﬂ
zluwaxz}a 20201227 202246726 202312728 2075/6/28 202566 R oF
« 1 48 I TR R T Y (R R R D RO T, BT 1 SRR OF
08 A R s (RS ) B L e DL T HRELT BT, EERE om

ZwiA 20— —-J0-NILCBI7 VE(BERER-BEAYIEL)

[ HAREN (5K — HInIEEmEARSGH(ER) | me@m | 142660
o ®F wamm | 10mm
14,000 - 0
OSFECDERE 15040 (1318
_—— 10 202156 R g
20225 6 A 0F
10.000 - : T 0 202366 8 0F
0AEER 0Fg
£.000 : . . M
Wom®  VNNVT NGB VA 0562 2025% 6 A OF3
B R A A M (BN SR e D0 TT, AT 1 SE MRS i
T I & FRE R B E (12 )RR AL 50ELTHRLT SUET, [res—— om

e R

—wkA S a0—F—-70-/NILCBT7 B w4 Sa0—F—-ZF0-1SNCBT 7P

(AEMER-BEAvIBY) (MEREI-BE~AvIEBL)
Ya0—%—O—MILCBIFUE 99.5% La0—&—-O0—/ULCBTIP R 99.5%
(A AHHEN) B~ B ‘ (A BE ) BT el :
kAR —rubTH—DFE 0.0% Zulkf TR —rahIH—TFE 0.0%
ENERAES 0.5% EMEEEEY 0.5%

RS RRETT. R SRR T,

DTRBIEE fue

B orryEOEsEfE S<ECAROEATS). BEONHEENSENRTED
BROAAZRICOLTR. EEAERON—LA—YCrEBLRRETET.

31/135



EDINETOOOO

O00000000000000000O0(E12453)

Oooooooooooobooooooad

3.8 P3RS 202556 AFRTE
o F IR EDHE
Zwiq /va0—-5F—-70-NILCBI7 VR (HEMER - BB AvIHY)
e
30 -
0 - 16.0%
9 . ., s e . S
L) = —27% .
20 05 w772
-0
2016 2017 018 2019 2020 2021 2022 2023 2024 2025 ()
Zwtq S a0—F—- 0=/ ICBI7 YR (HEMER- - A ~vIRL)
4 &
- 145% 134
= . 12.1% A%
13* . : - A i - _1.5‘36 -
— 1 - ] =0.4%
-3 - =8.4% : e
_ﬁ_ =2
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)
APURIE FSFT A BNES A
DFURRERIEHEE (KRS0 ENEALEBOELTHBLTEUET,
201 9F R TP FRERDSEHET, 2025F B FH0S LEFRESEETORHFTT.
®IRENRI 7 /FICHIFTHHEA LAIEA
20— —-7O0-/NLCBI7 /R (D AHILE) REAvTB  RBAvIRBL
i 1% | @ ®H t %
1 | PEEEREME) [EYTF A 2 a5 v3A) | v = 2.6%
2 | =4202RSF = | PAus | AR 2.3%
3| o—n—-Fo09-X | FAUD AR —E R 2.1%
4 | oif | 7AUH | BEER 1.9%
§ | A FuUPmEARRH | 4 57U7 IrF— 1,8%
6 | JORvRIL | | —mHme v -2 1.5%
7 | MKS FAUN Ao i 1.4%
B | SPOTIFY USA INC ]?ﬁ'_.l.tl iJ?.-_:::T—i.-'alf-‘:f-El 1.4%
9 | TO=ITIe g o | FAUN E 1.3%
10 | B0 ATty | Sa—U=32F | AERR 1.3%

ERITPROEBREHTHES 20— — A A ARAY - TRIAVFEL S OEHE (RIBAXNESREaER) B T2 "y

AP T R AR ERLTLET. &8, ERET -7 PO RERERLTLEY.,

RHRIFGICS(HRE RSMEY) CLE3AMTT A GICSHMN FEGBSE T IL— L A—RRSMBICS LAV BRER

HHMLTHYET. 8. GICSICMT B0 M H I3 SEPHLTTMSCI IncICRmLET.
R HE WA GHRLETY .

ZwbAIR—T—TuhIH-T7UR

1% 18 L t #
1 | W\752E WEHEE LM it 75 1 12.5%
2 | m1SB@ HERGHELWBAR 75 11.4%
3 | ®7560 WEIHSEHN b 75 1 11.4%
4 | FREZFEEDE CHR-SNEN ith 75 1§ 11.3%
5| FRE27EEHEI1IE FEEMRoWEN Ht7N 11.3%

B77oEOEREAR S<ETHEZOEATEY. HFEOERERESENETI L0 TEBUEL A,
BOERTERCOLWTE, SRstON—LA—STCCRR8EErET.

32/135

EREHAMMSFERLETT .



30

16

2.2

33/135

2.0

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

34/135



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

9:00 17:00
https://www.nam.co.jp/

2019 6 28 2029 5 10

35/135



10

21

30

20

36/135

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



16

37/135

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

38/135



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
59 2 2 12
133
193 2 1 6 2024 6 21
2025 6 20
38
59 2 2 12
133
193 2 1 6 2024 6 21

2025 6 20

39/135



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

5 6
2024 6 20 2025 6 20
242,555 53,656
8,140,691 6,435,268
700,676,057 607,085,700
9,995 10,021
709,069,298 613,584,645
709,069,298 613,584,645
651,668
102,156 84,054
4,047,392 3,330,284
40,794 33,546
4,842,010 3,447,884
4,842,010 3,447,884
789,273,937 645,418,898
85,046,649 35,282,137
38,712,326 31,654,822
704,227,288 610,136,761
704,227,288 610,136,761
709,069,298 613,584,645
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238,591 224,928
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31,072,601 3,340,350
41,776,304 -

- 67,829,600
3,719,388,284 3,250,979,377
3,627 i}
9,749,356 -
6,658,557 8,711,197
614,154 588,673
3,809, 262,883 3,331,449,197
3,809, 262,883 3,331,449,197
24,124,275 20,500,000

- 5,059,999

6,983 -
24,131,258 25,559,999
24,131,258 25,559,999
3,019,878,388 2,238,287,239
765,253,237 1,067,601,959
3,785,131,625 3,305,889,198
3,785,131,625 3,305,889,198
3,809, 262,883 3,331,449,197
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20,000,000 16,187,540
10,000,000 14,042,500
40,000,000 39,475,000
20,000,000 19,170,000
20,000,000 21,825,000
10,000,000 10,425,000
30,000,000 31,800,000
30,000,000 31,683,810
20,000,000 23,617,980
20,000,000 20,837,500
30,000,000 33,187,500
10,000,000 11,199,590
20,000,000 21,450,000
10,000,000 10,657,810
10,000,000 10,932,500
20,000,000 19,862,500
20,000,000 19,725,000
10,000,000 11,725,000
20,000,000 20,150,000
20,000,000 19,719,700
20,000,000 20,250,000
10,000,000 10,026,210
20,000,000 19,565,000
10,000,000 9,937,500
10,000,000 12,567,410
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20,000,000 20,625,000
10,000,000 9,960,000
490,000,000 510,605,050,
AKAMAT TECHNO CB-0.375%- 100,000.00 103,043.74
27/09/01
AKAMAI TECHNO CB-1.125%- 50,000.00 49,808.70,
29/02/15
AKAMAI TECHNOL CB-0.125%- 300,000.00] 339,471.00]
25/05/01
ALNYLAM PHARMA CB-1.0%-27/09/15 183,000.00 171,837.12
AMERICAN AIRLINES CB-6.5%- 150,000.00 168,481.81
25/07/01
ARRAY TECHNOLOG CB-1.0%- 100,000.00 86,175.00
28/12/01
ASAHI REFINING CB-0.0%-26/03/16 100,000.00 86,150.00
BENTLEY SYS CB-0.125%-26/01/15 202,000.00 208,161.00
BIOMARIN PHARMA CB-1.25%- 200,000.00 192,772.08
27/05/15
BLOOM ENERGY CB-3.0%-28/06/01 153,000.00 142,034.01
BOX INC CB-0.0%-26/01/15 35,000.00 40,022 .50,
COINBASE GLOBAL CB-0.25%- 125,000.00 116,187.50
30/04/01
COINBASE GLOBAL CB-0.5%- 125,000.00 127,062.50
26/06/01
CONMED CORP CB-2.25%-27/06/15 29,000.00 25,886.55
DEXCOM INC CB-0.375%-28/05/15 417,000.00; 426,486.75
DROPBOX INC CB-0.0%-28/03/01 328,000.00 301,350.00
ETSY INC CONV CB-0.125%- 127,000.00 129,921.00
26/10/01
EXACT SCIENCES CB-0.375%- 125,000.00 111,218.33
27/03/15
FIVE9 INC CB-0.5%-25/06/01 150,000.00 141,563.16
FIVE9 INC CB-1.0%-29/03/15 20,000.00 19,135.00
FORD MOTOR CB-0.0%-26/03/15 450,000.00; 452,025.00
GLOBAL PAYMENTS CB-1.5%- 297,000.00 285,862.50
31/03/01
HALOZYME THER CB-1.0%-28/08/15 125,000.00 126,315.48
INSULET CORP CB-0.375%-26/09/01 185,000.00 193,093.75
IONIS PHARMA CB-1.75%-28/06/15 51,000.00 50,770.15
100,000.00 95,725.00
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IONIS PHARMACEU CB-0.0%-

26/04/01

IRHYTHM TECHNOL CB-1.5%- 63,000.00 61,330.50
29/09/01

JAZZ INVESTMENTS CB-2.0%- 200,000.00 194,550.00
26/06/15

KAKAO CORP CB-2.625%-29/04/29 200,000.00 208,750.00
L&F CO LTD CB-2.5%-30/04/26 200,000.00 133,898.10
LANTHEUS HLD CB-2.625%-27/12/15 165,000.00 199,691.25
LENOVO GROUP CB-2.5%-29/08/26 300,000.00] 389,048.13
LG CHEM LTD CB-1.25%-28/07/18 300,000.00 284,060.10
LG CHEM LTD CB-1.6%-30/07/18 300,000.00 271,546.71
LIBERTY MEDIA CB-0.5%-50/12/01 150,000.00 166,425.00
LIVE NATION ENTER CB-2.0%- 90,000.00 95,538.42
25/02/15

LUMENTUM HLDGS CB-1.5%-29/12/15 22,000.00 19,662.06
LUMENTUM HOLD CB-0.5%-26/12/15 200,000.00 176,500.00
M/A-COM TECH CB-0.25%-26/03/15 110,000.00 145,968.22
MERIT MEDICAL CB-3.0%-29/02/01 62,000.00 69,937.89
MICROSTRATEGY CB-0.625%- 25,000.00 26,836.84
30/03/15

MICROSTRATEGY CB-0.875%- 50,000.00 42,875.00
31/03/15

MICROSTRATEGY INC CB-0.0%- 125,000.00 141,297.05
27/02/15

MIDDLEBY CORP CB-1.0%-25/09/01 125,000.00 144,750.00
NCL CORP CB-1.125%-27/02/15 100,000.00 89,634.47
NEXTERA ENERGY CB-3.0%-27/03/01 143,000.00 167,167.00
NICE LTD CB-0.0%-25/09/15 229,000.00] 227,511.50
NOG INC CB-3.625%-29/04/15 175,000.00 216,658.75
ON SEMICONDUCTOR CB-0.5%- 483,000.00; 473,943.75
29/03/01

ORMAT TECH CB-2.5%-27/07/15 100,000.00 98,250.00
PDD HOLDINGS INC CB-0.0%- 200,000.00] 201,294 .84
25/12/01

PROGRESS SOFT CB-3.5%-30/03/01 13,000.00 12,811.50
PROGRESS SOFTWARE CB-1.0%- 100,000.00 101,250.00
26/04/15

QIAGEN NV CB-0.0%-27/12/17 600,000.00] 553,938.84
REPLIGEN CORP CB-1.0%-28/12/15 80,000.00 84,336.22
RIVIAN AUTO CB-4.625%-29/03/15 250,000.00 190,750.00

200,000.00 234,927.40
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SAREPTA THERAP CB-1.25%-
27/09/15
SEA LTD CB-2.375%-25/12/01 80,000.00) 85,320.00)
SEAGATE HDD CYM CB-3.5%- 213,000.00 266,995.50
28/06/01
SHIFT4 PAYMENTS CB-0.0%- 204,000.00) 214,221.33
25/12/15
SOUTHERN CO CB-3.875%-25/12/15 75,000.00) 76,743.75
SOUTHWEST AIR CB-1.25%-25/05/01 250,000.00) 248,312.50)
STMICROELECTRO CB-0.0%-27/08/04 200,000.00) 216,770.92
SUPER MICRO COM CB-0.0%- 275,000.00) 272,662.50
29/03/01
TAIWAN CEMENT CORP CB-0.0%- 200,000.00) 209,583.20
28/10/24
TRANSMEDICS CB-1.5%-28/06/01 50,000.00) 77,562.50)
TYLER TECH CB-0.25%-26/03/15 200,000.00 215,200.00
UBER TECHNOLO CB-0.875%- 250,000.00) 286,750.00
28/12/01
WEIBO CORP CB-1.375%-30/12/01 73,000.00 76,650.00)
WESTERN DIGITAL CB-3.0%- 84,000.00) 129,024.00
28/11/15
WOLFSPEED INC CB-1.75%-26/05/01 25,000.00) 22,837.50)
WORKIVA INC CB-1.25%-28/08/15 90,000.00) 82,800.00)
WYNN MACAU CB-4.5%-29/03/07 200,000.00 222,550.00
ZILLOW GROUP CB-0.75%-24/09/01 40,000.00) 42,660.00)
ZILLOW GROUP CB-1.375%-26/09/01 100,000.00 116,750.00
7SCALER INC. CB-0.125%-25/07/01 50,000.00) 63,450.00)
7TO EXPRESS KY CB-1.5%-27/09/01 150,000.00) 145,687.50)
12,396,000.00 12,688,230.37
(1,975,557,468)
ACCOR SA CONV CB-0.7%-27/12/07 140,895.36 147,733.0§
AMADEUS 1T GROUP CB-1.5%- 100,000.00 118,706.81
25/04/09
ANLLIAN CAPITAL CB-0.0%- 400,000.00) 427,400.00)
25/02/05
BECHTLE AG CB-2.0%-30/12/08 100,000.00 105,197.36
CELLNEX TELECOM CB-0.5%- 200,000.00) 208,231.22
28/07/05
DAVIDE CAMPARI CB-2.375%- 100,000.00 104,701.88
29/01/17
DEUTSCHE LUFT CB-2.0%-25/11/17 100,000.00 100,719.07
ENI SPA CB-2.95%-30/09/14 400,000.00) 413,988.00)
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FOMENTO ECONO CB-2.625%- 100,000.00) 99,354.02
26/02/24
GLOBALWAFERS CB-1.5%-29/01/23 100,000.00) 96,250.00
IBERDROLA FINAN CB-0.8%- 200,000.00) 206,831.42
27/12/07
LAGFIN SCA CB-3.5%-28/06/08 100,000.00 97,001.62
MERRILL LYNCH BV CB-0.0%- 100,000.00 109,184.66
26/01/30
POSCO CB-0.0%-26/09/01 100,000.00 103,000.00)
PRYSMIAN SPA CB-0.0%-26/02/02 100,000.00 136,889.08
RAG-STIFTUNG CB-0.0%-26/06/17 200,000.00 193,597.92
RAG-STIFTUNG CB-1.875%-29/11/16 200,000.00 219,272.12
RAG-STIFTUNG CB-2.25%-30/11/28 100,000.00 110,203.20
SAFRAN SA CB-0.0%-28/04/01 93,520.13 114,274.31
SAIPEM SPA CB-2.875%-29/09/11 100,000.00 132,621.78
SCHNEIDER ELECTRIC CB-0.0%- 155,090.76 204,342.18
26/06/15
SOITEC CB-0.0%-25/10/01 69,736.00) 66,225.22
SPIE SA CB-2.0%-28/01/17 100,000.00 120,027.23
UBISOFT CB-2.375%-28/11/15 100,000.00 98,698.11
VOESTALPINE CB-2.75%-28/04/28 100,000.00 95,227.00)
3,559,242.25 3,829,677.27
(642,734,736)
CATHAY PACIFIC CB-2.75%- 2,000,000.00 2,178,000.00
26/02/05
KINGSOFT CORP CB-0.625- 2,000,000.00 2,093,541.80
25/04/29
4,000,000.00 4,271,541.80
(85,089,112)
SINGAPORE AIR CB-1.625%- 250,000.00 321,510.62
25/12/03
250,000.00 321,510.62
(36,993,011)
3,250,979, 377
(2,740,374,327)
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77 100. 0% 72.1%
25 100. 0% 23.5%
2 100. 0% 3.1%
1 100.0% 1.3%
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4 5

(2023 5 10 ) (2024 5 10 )
2,122,597,315 2,032,237,318
- 5,059,999
2,122,597,315 2,037,297,317
2,122,597,315 2,037,297,317
- 5,059,999
273,641 269,860
5,256,179 5,183,520
297,181 285,199
5,827,001 10,798,578
5,827,001 10,798,578
1,725,378,780 1,409,408,871
391,391,534 617,089,868
181,708,802 402,808,806
2,116,770,314 2,026,498,739
2,116,770,314 2,026,498,739
2,122,597,315 2,037,297,317
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4 5
( 2022 5 11 ( 2023 5 11
2023 5 10 ) 2024 5 10 )
97,133,188 343,682,678
97,133,188 343,682,678
563,599 552,368
10,825,668 10,610,105
599,984 601,812
11,989,251 11,764,285
85,143,937 331,918,393
85,143,937 331,918,393
85,143,937 331,918,393
5,845,958 38,463,689
327,912,522 391,391,534
7,817,178 12,719,726
7,817,178 12,719,726
23,636,145 80,476,096
23,636,145 80,476,096
391,391,534 617,089,868
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4

5

2023

2024

5

5

10

10

4 5
[2023 5 10 ] [2024 5 10 ]
1,815,573,844 1,725,378,780
40,662,822 37,010,278
130,857,886 352,980,187
1,725,378,780 1,409,408,871
4 5
2022 5 11 2023 5 11
2023 5 10 2024 5 10
9,180,804 16,216,239
0 241,636,534
209,682,732
172,527,998 214,281,062
391,391,534 1 144,956,033
2,268.42 617,089,868 1 4,378.33
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4 5
2022 5 11 2023 5 11
2023 5 10 2024 5 10
26 198
2 4
4 5
[2023 5 10 ] [2024 5 10 ]

@

@

®

@

@

®
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4 2023 5 10
90,939,424
90,939,424
5 2024 5 10
304,078,840
304,078,840
4 5
[2023 5 10 ] [2024 5 10 ]
1 1.2268 1.4378
(1 ) (12,268 ) (14,378 )
@
)
1,375,922,355 2,032,237,318
1,375,922,355 2,032,237,318
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(2023 5 10 ) (2024 5 10 )
31,072,601 3,340,350
41,776,304 -

- 67,829,600
3,719,388,284 3,250,979,377
3,627 i}
9,749,356 -
6,658,557 8,711,197
614,154 588,673
3,809, 262,883 3,331,449,197
3,809, 262,883 3,331,449,197
24,124,275 20,500,000

- 5,059,999

6,983 -
24,131,258 25,559,999
24,131,258 25,559,999
3,019,878,388 2,238,287,239
765,253,237 1,067,601,959
3,785,131,625 3,305,889,198
3,785,131,625 3,305,889,198
3,809, 262,883 3,331,449,197
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12
133 60
61

2023 5 10
2024 5 10

[2023 5 10 ] [2024 5 10 ]

3,403,927,554 3,019,878,388

229,812,588 103,938,204

613,861,754 885,529,353

1,326,406,778 862,364,884

1,693,471,610 1,375,922,355

3,019,878,388 2,238,287,239

3,019,878,388 2,238,287,239

81/135




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2022 5 11 2023 5 11
2023 5 10 2024 5 10
26 198
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[2023 5 10 1 [2024 5 10 1
1.
2. @ @
) @
®?) (©)
3.
(2023 5 10 )
17,081,953
17,081,953
(2024 5 10 )
35,219,474
35,219,474

83/135



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2023 5 10
1
9,826,917 9,823,290 3,627
9,826,917 9,823,290 3,627
9,826,917 9,823,290 3,627
1.
( )
2.
3.
4.
2024 5 10
[2023 5 10 ] [2024 5 10 ]
1.2534 1.4770
) (12,534 ) (14,770 )
@
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20,000,000 16,187,540
10,000,000 14,042,500
40,000,000 39,475,000
20,000,000 19,170,000
20,000,000 21,825,000
10,000,000 10,425,000
30,000,000 31,800,000
30,000,000 31,683,810
20,000,000 23,617,980
20,000,000 20,837,500
30,000,000 33,187,500
10,000,000 11,199,590
20,000,000 21,450,000
10,000,000 10,657,810
10,000,000 10,932,500
20,000,000 19,862,500
20,000,000 19,725,000
10,000,000 11,725,000
20,000,000 20,150,000
20,000,000 19,719,700
20,000,000 20,250,000
10,000,000 10,026,210
20,000,000 19,565,000
10,000,000 9,937,500
10,000,000 12,567,410
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20,000,000 20,625,000
10,000,000 9,960,000
490,000,000 510,605,050,
AKAMAT TECHNO CB-0.375%- 100,000.00 103,043.74
27/09/01
AKAMAI TECHNO CB-1.125%- 50,000.00 49,808.70,
29/02/15
AKAMAI TECHNOL CB-0.125%- 300,000.00] 339,471.00]
25/05/01
ALNYLAM PHARMA CB-1.0%-27/09/15 183,000.00 171,837.12
AMERICAN AIRLINES CB-6.5%- 150,000.00 168,481.81
25/07/01
ARRAY TECHNOLOG CB-1.0%- 100,000.00 86,175.00
28/12/01
ASAHI REFINING CB-0.0%-26/03/16 100,000.00 86,150.00
BENTLEY SYS CB-0.125%-26/01/15 202,000.00 208,161.00
BIOMARIN PHARMA CB-1.25%- 200,000.00 192,772.08
27/05/15
BLOOM ENERGY CB-3.0%-28/06/01 153,000.00 142,034.01
BOX INC CB-0.0%-26/01/15 35,000.00 40,022 .50,
COINBASE GLOBAL CB-0.25%- 125,000.00 116,187.50
30/04/01
COINBASE GLOBAL CB-0.5%- 125,000.00 127,062.50
26/06/01
CONMED CORP CB-2.25%-27/06/15 29,000.00 25,886.55
DEXCOM INC CB-0.375%-28/05/15 417,000.00; 426,486.75
DROPBOX INC CB-0.0%-28/03/01 328,000.00 301,350.00
ETSY INC CONV CB-0.125%- 127,000.00 129,921.00
26/10/01
EXACT SCIENCES CB-0.375%- 125,000.00 111,218.33
27/03/15
FIVE9 INC CB-0.5%-25/06/01 150,000.00 141,563.16
FIVE9 INC CB-1.0%-29/03/15 20,000.00 19,135.00
FORD MOTOR CB-0.0%-26/03/15 450,000.00; 452,025.00
GLOBAL PAYMENTS CB-1.5%- 297,000.00 285,862.50
31/03/01
HALOZYME THER CB-1.0%-28/08/15 125,000.00 126,315.48
INSULET CORP CB-0.375%-26/09/01 185,000.00 193,093.75
IONIS PHARMA CB-1.75%-28/06/15 51,000.00 50,770.15
100,000.00 95,725.00
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IONIS PHARMACEU CB-0.0%-

26/04/01

IRHYTHM TECHNOL CB-1.5%- 63,000.00 61,330.50
29/09/01

JAZZ INVESTMENTS CB-2.0%- 200,000.00 194,550.00
26/06/15

KAKAO CORP CB-2.625%-29/04/29 200,000.00 208,750.00
L&F CO LTD CB-2.5%-30/04/26 200,000.00 133,898.10
LANTHEUS HLD CB-2.625%-27/12/15 165,000.00 199,691.25
LENOVO GROUP CB-2.5%-29/08/26 300,000.00] 389,048.13
LG CHEM LTD CB-1.25%-28/07/18 300,000.00 284,060.10
LG CHEM LTD CB-1.6%-30/07/18 300,000.00 271,546.71
LIBERTY MEDIA CB-0.5%-50/12/01 150,000.00 166,425.00
LIVE NATION ENTER CB-2.0%- 90,000.00 95,538.42
25/02/15

LUMENTUM HLDGS CB-1.5%-29/12/15 22,000.00 19,662.06
LUMENTUM HOLD CB-0.5%-26/12/15 200,000.00 176,500.00
M/A-COM TECH CB-0.25%-26/03/15 110,000.00 145,968.22
MERIT MEDICAL CB-3.0%-29/02/01 62,000.00 69,937.89
MICROSTRATEGY CB-0.625%- 25,000.00 26,836.84
30/03/15

MICROSTRATEGY CB-0.875%- 50,000.00 42,875.00
31/03/15

MICROSTRATEGY INC CB-0.0%- 125,000.00 141,297.05
27/02/15

MIDDLEBY CORP CB-1.0%-25/09/01 125,000.00 144,750.00
NCL CORP CB-1.125%-27/02/15 100,000.00 89,634.47
NEXTERA ENERGY CB-3.0%-27/03/01 143,000.00 167,167.00
NICE LTD CB-0.0%-25/09/15 229,000.00] 227,511.50
NOG INC CB-3.625%-29/04/15 175,000.00 216,658.75
ON SEMICONDUCTOR CB-0.5%- 483,000.00; 473,943.75
29/03/01

ORMAT TECH CB-2.5%-27/07/15 100,000.00 98,250.00
PDD HOLDINGS INC CB-0.0%- 200,000.00] 201,294 .84
25/12/01

PROGRESS SOFT CB-3.5%-30/03/01 13,000.00 12,811.50
PROGRESS SOFTWARE CB-1.0%- 100,000.00 101,250.00
26/04/15

QIAGEN NV CB-0.0%-27/12/17 600,000.00] 553,938.84
REPLIGEN CORP CB-1.0%-28/12/15 80,000.00 84,336.22
RIVIAN AUTO CB-4.625%-29/03/15 250,000.00 190,750.00

200,000.00 234,927.40
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SAREPTA THERAP CB-1.25%-
27/09/15
SEA LTD CB-2.375%-25/12/01 80,000.00) 85,320.00)
SEAGATE HDD CYM CB-3.5%- 213,000.00 266,995.50
28/06/01
SHIFT4 PAYMENTS CB-0.0%- 204,000.00) 214,221.33
25/12/15
SOUTHERN CO CB-3.875%-25/12/15 75,000.00) 76,743.75
SOUTHWEST AIR CB-1.25%-25/05/01 250,000.00) 248,312.50)
STMICROELECTRO CB-0.0%-27/08/04 200,000.00) 216,770.92
SUPER MICRO COM CB-0.0%- 275,000.00) 272,662.50
29/03/01
TAIWAN CEMENT CORP CB-0.0%- 200,000.00) 209,583.20
28/10/24
TRANSMEDICS CB-1.5%-28/06/01 50,000.00) 77,562.50)
TYLER TECH CB-0.25%-26/03/15 200,000.00 215,200.00
UBER TECHNOLO CB-0.875%- 250,000.00) 286,750.00
28/12/01
WEIBO CORP CB-1.375%-30/12/01 73,000.00 76,650.00)
WESTERN DIGITAL CB-3.0%- 84,000.00) 129,024.00
28/11/15
WOLFSPEED INC CB-1.75%-26/05/01 25,000.00) 22,837.50)
WORKIVA INC CB-1.25%-28/08/15 90,000.00) 82,800.00)
WYNN MACAU CB-4.5%-29/03/07 200,000.00 222,550.00
ZILLOW GROUP CB-0.75%-24/09/01 40,000.00) 42,660.00)
ZILLOW GROUP CB-1.375%-26/09/01 100,000.00 116,750.00
7SCALER INC. CB-0.125%-25/07/01 50,000.00) 63,450.00)
7TO EXPRESS KY CB-1.5%-27/09/01 150,000.00) 145,687.50)
12,396,000.00 12,688,230.37
(1,975,557,468)
ACCOR SA CONV CB-0.7%-27/12/07 140,895.36 147,733.0§
AMADEUS 1T GROUP CB-1.5%- 100,000.00 118,706.81
25/04/09
ANLLIAN CAPITAL CB-0.0%- 400,000.00) 427,400.00)
25/02/05
BECHTLE AG CB-2.0%-30/12/08 100,000.00 105,197.36
CELLNEX TELECOM CB-0.5%- 200,000.00) 208,231.22
28/07/05
DAVIDE CAMPARI CB-2.375%- 100,000.00 104,701.88
29/01/17
DEUTSCHE LUFT CB-2.0%-25/11/17 100,000.00 100,719.07
ENI SPA CB-2.95%-30/09/14 400,000.00) 413,988.00)
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FOMENTO ECONO CB-2.625%- 100,000.00) 99,354.02
26/02/24
GLOBALWAFERS CB-1.5%-29/01/23 100,000.00) 96,250.00
IBERDROLA FINAN CB-0.8%- 200,000.00) 206,831.42
27/12/07
LAGFIN SCA CB-3.5%-28/06/08 100,000.00 97,001.62
MERRILL LYNCH BV CB-0.0%- 100,000.00 109,184.66
26/01/30
POSCO CB-0.0%-26/09/01 100,000.00 103,000.00)
PRYSMIAN SPA CB-0.0%-26/02/02 100,000.00 136,889.08
RAG-STIFTUNG CB-0.0%-26/06/17 200,000.00 193,597.92
RAG-STIFTUNG CB-1.875%-29/11/16 200,000.00 219,272.12
RAG-STIFTUNG CB-2.25%-30/11/28 100,000.00 110,203.20
SAFRAN SA CB-0.0%-28/04/01 93,520.13 114,274.31
SAIPEM SPA CB-2.875%-29/09/11 100,000.00 132,621.78
SCHNEIDER ELECTRIC CB-0.0%- 155,090.76 204,342.18
26/06/15
SOITEC CB-0.0%-25/10/01 69,736.00) 66,225.22
SPIE SA CB-2.0%-28/01/17 100,000.00 120,027.23
UBISOFT CB-2.375%-28/11/15 100,000.00 98,698.11
VOESTALPINE CB-2.75%-28/04/28 100,000.00 95,227.00)
3,559,242.25 3,829,677.27
(642,734,736)
CATHAY PACIFIC CB-2.75%- 2,000,000.00 2,178,000.00
26/02/05
KINGSOFT CORP CB-0.625- 2,000,000.00 2,093,541.80
25/04/29
4,000,000.00 4,271,541.80
(85,089,112)
SINGAPORE AIR CB-1.625%- 250,000.00 321,510.62
25/12/03
250,000.00 321,510.62
(36,993,011)
3,250,979, 377
(2,740,374,327)
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77 100. 0% 72.1%

25 100.0% 23.5%

2 100. 0% 3.1%

1 100.0% 1.3%

2025 6 20

4,360,298
444,731,184
1,452,210,460
132,016,768
1,014,130
49,434
2,034,382,274
2,034,382,274

726,705
726,705
726,705

2,023,171,217

10,484,352
2,033,655,569
2,033,655,569
2,034,382,274
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2024 6 21
2025 6 20

2025 6 20

1,374,363,770

1,007,993,503
359,186,056

10,000
49,875,183
9,994
9,984
9,984
9,984
9,984
9,976
9,976
9,974
9,974
9,967
9,967
9,968
1,972,936,981
9,969
9,969
9,969
9,969
9,970

9,970
9,970
9,970
9,972
9,972
9,972

9,972
9,974
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9,975

9,975
9,975
9,973
9,969
9,964
9,968
9,968
9,968
9,968

2,023,171,217

2,023,171,217

2024 6 21
2025 6 20
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2025 6 20
)
)
)
2025 6 20
2025 4 16 2025 6 20
2025 6 20

1.0052
(10,052 )
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2025 6 20

87,000,000 87,030,466
200,000,000 199,517,992
175,000,000 174,783,350
180,000,000 179,218,048
181,000,000 180,032,155

87,000,000 87,001,482

87,000,000 87,003,855
100,000,000 100,013,908
182,000,000 181,011,785

87,000,000 86,979,798

90,000,000 89,617,621

1,456,000,000 1,452,210,460
132,000,000 132,016,768
132,000,000 132,016,768

1,584,227,228

95/135



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 6 30

616,666,681

188,612

616,478,069

643,349,718

0.9582

2025 6 30

1,078,416,960

1,901,811

1,076,515,149

754,613,971

1.4266

2025 6 30

2,036,541,372

1,063,349

2,035,478,023

2,024,678,324

1.0053
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2025 6 100
13 1,560 10 8,448
2025 6

402 75,359

0 0

121 19,125

0 0

523 94,484
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
49,820,204 47,286,649
53,899,049 51,641,087
97,683,522 99,346,580
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89,613 63,906
6,178 6,131
2,551,424 2,657,754
4,921,643 4,710,021
895,917 968,972
1,753,139 1,016,371
181,100 196,870
3,839,095 4,057,802
937,421 701,846
1,342,646 1,395,185
34,063 24,296
16,552,244 15,799,159
- 11,975
2,474,312 2,576,216
21,250 -
2,495,562 2,588,191
19,047,806 18,387,350
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
60,488,508 62,659,698
61,168,315 63,339,505
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