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19 2019 12 16 500,972,916 500,972,916 16,504 16,504
20 2020 12 15 533,317,440 533,317,440 17,733 17,733
21 2021 12 15 610,447,344 610,447,344 21,071 21,071
22 2022 12 15 587,551,172 587,551,172 20,220 20,220
23 2023 12 15 701,294,476 701,294,476 23,992 23,992
24 2024 12 16 840,519,595 840,519,595 29,495 29,495
2024 6 846,296,117 - 29,966 -
7 839,766,487 - 29,486 -
8 816,009,212 - 28,606 -
9 808,251,697 - 28,210 -
10 826,622,757 - 28,790 -
11 819,778,322 - 28,659 -
12 840,402,131 - 29,840 -
2025 1 842,046,007 - 29,709 -
2 785,846,873 - 28,408 -
3 788,656,900 - 28,423 -
4 800,310,018 - 28,560 -
5 808,239,846 - 30,586 -
6 831,004,433 - 31,884 -

15 2014 12 16 2015 12 15 0

16 2015 12 16 2016 12 15 0

17 2016 12 16 2017 12 15 0

18 2017 12 16 2018 12 17 0

19 2018 12 18 2019 12 16 0

20 2019 12 17 2020 12 15 0

21 2020 12 16 2021 12 15 0

22 2021 12 16 2022 12 15 0

23 2022 12 16 2023 12 15 0

24 2023 12 16 2024 12 16 0

15 9.1

16 3.3

17 18.2

18 10.9
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25 3.9
15 79,838,951 61,424,286
16 51,473,097 42,502,173
17 38,919,943 66,279,266
18 51,529,823 32,517,005
19 40,593,168 42,852,755
20 62,806,228 65,597,191
21 54,723,823 65,757,170
22 36,672,062 35,815,016
23 50,254,394 48,527,092
24 70,038,442 77,364,734
25 22,730,062 44,008,716
2025 6 30
1,366,831,240 98.91
- 15,059,467 1.09
1,381,890,707 100.00
30
2025 6 30
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34,200 1,870.94 63,986,160 1,983.00 67,818,600| 4.91

18,800 2,706.52 50,882,629 2,493.00 46,868,400( 3.39

12,300 3,334.95 41,019,910 3,730.00 45,879,000( 3.32

13,700| 2,612.47 35,790,773 3,295.00 45,141,500( 3.27

10,700 3,949.16 42,256,045 4,205.00 44,993,500( 3.26
10,100 2,309.37 23,324,623| 3,610.00 36,461,000( 2.64

800( 38,555.92 30,844,739 42,630.00 34,104,000( 2.47
2,300 9,345.18 21,493,925| 13,880.00 31,924,000 2.31

7,400 2,892.89 21,407,418 4,219.00 31,220,600( 2.26

21,300 1,142.18 24,328,361 1,446.00 30,799,800 2.23

1,000]22,478.40 22,478,395 27,680.00 27,680,000| 2.00

16,100 1,485.75 23,920,553| 1,653.00 26,613,300 1.93

2,500 6,744.71 16,861,772| 9,760.00 24,400,000| 1.77

156,800 157.27 24,660,052 154.00 24,147,200( 1.75

2,800]11,570.00 32,396,000 8,535.00 23,898,000| 1.73

3,900 5,552.34 21,654,138 6,111.00 23,832,900( 1.72

3,400| 6,282.94 21,361,979 6,968.00 23,691,200 1.71

7,500 3,329.19 24,968,894 3,070.00 23,025,000 1.67

5,900 3,866.10 22,810,000 3,839.00 22,650,100( 1.64

2,900 6,002.57 17,407,450 7,732.00 22,422,800| 1.62
7,400 2,371.50 17,549,100 2,913.00 21,556,200 1.56
2,800 6,007.26 16,820,334| 7,571.00 21,198,800 1.53
2,900 5,971.53 17,317,445| 7,033.00 20,395,700 1.48
3,200 4,976.96 15,926,286| 6,347.00 20,310,400| 1.47
26,600 664 .37 17,672,131 753.10 20,032,460 1.45

37,600 456.67 17,170,740 530.40 19,943,040 1.44

5,400 2,993.61 16,165,490 3,302.00 17,830,800 1.29

4,800| 3,281.52 15,751,311 3,605.00 17,304,000| 1.25

15,400 1,064.66 16,395,778| 1,096.00 16,878,400 1.22

29/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddoodooodd

6,200 2,378.00] 14,743,600 2,708.00]  16,789,600] 1.21]

2025 6 30

.13

11

.63

.08

.68

.70

.01

oOlw|lo|l~|[lW|IFL|IN|O

.35

=
o

.18

A1

.25

.23

.55

.35

.09

.36

.38

O|lw|lo|kPr|O|O|lW|(F, |

.00

=
o

.56

.81

.95

.07

.07

AR |RL|N]|O

.25

98.91

30/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

ExE:2025F6H308

#7PFONAEARS<ITHEZOERTE) BEOMMAMRENETILOTREUES .
SRR R— LA —VICBVWTE77 /FOBATREARRTRLTVWETY,

BEMIEF-WEEDHES SEDHER
(F

W :2014/12/30~2025/6/30 IZEH]'

35,000 =3 L fEs
20248128 oM
28,000
21.000 20228128 0™
14,000 2021128 oM
20202128 o
7.000 EEFERE 0

0 . ; . ; 0 =i HOSEY. RS WTY .
2015 2017 2019 202 2023 2025 (&) S EASH NN ECEL TLET.

AR, O, EIENNERES T .

FELEEDRR
O=#tt% DCERBRT2747S

FAERE L ERISASRN (L1 0884)
[TETT] M- (%)

RERERRTEHS B* 100.05
Re Fe-TORORE (AWNTER 2005
Rt (S ) 100.00

HiaREE i

OEA#R T —T 7V R (AS)

FIE RN RE
AREoRD E-fE HE(%)
L2 38 8= 98.91
B - Pl - 7 (DAt R () O 00 ) 1.09
St (S RERE 100.00
FES IR (L1 108848)

(0 iy L} EWE e H®E(%)
B% B | SEUFIDsruuell-Ti—T 58 ] 491
BH=x Bt (=l =1 L] et 339
B= Hat Yyo—gh—r Lt 332
=E3 B APR—ITTR IFER 327
B* =i T mERE 3.26
B* B SERTE (3 264
B* st T«4A2 B 247
=F3 #x OEE ZOERS 2.31
B+ -5 E+B= RERE 2.26
B# Bt A= ISATR—ILF A - AR 223

stEEe. oruR Y- PO NTNORRERBCH T SHBOEETT.
SEWOREEN, (5 108E) |8l ) T 5 00 CREMICN - SRS T ~ TRElL TINET.

31/84



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

FERINEFEDER (BEA-2)

40%

26.3
230 222 a8 224 305

20% 156 18.1 17.1

%

A FF—T

- 20% =160
-184 Iruk

-40%

0eE 2017 2018 2019 2020= 0E 20225 2023 20245 2025%

& JF RIS FERE, SHEE RS I i CREALE BOEEELTRIFLTLET ., fEERS LB SE. BN ENIREFETYT,
# 2025 OERER. FHrSEPHEFTORERTT.
# AL FT—2(TOPIX (WS AN AT, AC S G ) ) D i SRR TE ). Zr - FOEHElTRE ST A,

30

32/84



EDINETOOOO
o o o o o o {015y
ooooodoooddoodnoodd

0120-88-2976 https://www.smd-am.co.jp

30

33/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

€y

)

0120-88-2976

https://www.smd-am.co.jp

2001 10

12 16

12 15

34/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

35/84



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.smd-am.co. jp

https://www.smd-am.co.jp

36/84



10

37/84

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
59 2 2 12
133

193 2 1 24 2023 12 16 2024
12 16 PwC Japan

38/84



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

23
2023 12 15

24
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186 8,778

10,372 1,473,123
706,237,252 846,331,701
184,514 1,217,685
706,432,324 849,031,287
706,432,324 849,031,287
184,514 2,688,564
379,541 446,878
4,554,878 5,362,940
18,915 13,310
5,137,848 8,511,692
5,137,848 8,511,692
292,300,029 284,973,737
408,994,447 555,545,858
227,025,160 304,835,787
701,294,476 840,519,595
701,294,476 840,519,595
706,432,324 849,031,287
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35,164 26,472
9,211,161 11,579,440
108,025,979 160,035,116
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108,025,979 160,035,116
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2023 12 16
2024 12 16
2024 12 16

626,016,414

126,732,106

160,054,353

2024 12 16

21,289,757

114,542,694

98,530,073

353,935,974
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