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2 (2016 6 6 )| 3,965,256,093  3,965,256,093 9,060 9,060
3 (017 6 5 )| 2,911,148,203  2,911,148,203 9,922 9,922
4 (2018 6 5 )|  4,458,791,951  4,458,791,951 10,504 10,504
5 (019 6 5 ) 3,017,911,681  3,017,911,681 9,828 9,828
6 (020 6 5 ) 2,176,138,768|  2,176,138,768 10,302 10,302
7 (021 6 7 )| 2,111,006,686  2,111,006,686 13,593 13,593
8 (022 6 6 ) 1,896,148,075  1,896,148,075 14,606 14,606
9 (023 6 5 )| 1,948,795,782]  1,948,795,782 16,851 16,851
10 (2024 6 5 ) 2,089,608,912]  2,089,608,912 21,058 21,058
11 (025 6 5 )| 2,014,096,537|  2,014,096,537 21,651 21,651
2024 6 2,120,252,653 — 21,304 —

7 1,998,706, 204 — 20,157 —

8 1,974,522,591 — 20,126 —

9 1,937,679,446 — 19,838 —

10 1,952,508, 752 — 20,005 —

11 1,864,237,078 — 19,298 —

12 1,903,433,571 — 20,071 —

2025 1 1,881,375,302 — 20,427 —

2 1,879,615,830 — 20,356 —

3 1,897,190, 249 — 20,450 —

4 1,895,786,492 — 20,469 —

5 2,005,338, 164 — 21,557 —

6 2,116,055,572 — 22,461 —

2 2005 6 6 2016 6 6 0

3 2006 6 7 2017 6 5 0
4 2017 6 6 2018 6 5 0

5 2018 6 6 2019 6 5 0

6 2019 6 6 2020 6 5 0

7 2020 6 6 2021 6 7 0

8 2021 6 8 2022 6 6 0

9 202 6 7 2023 6 5 0
10 2022 6 6 2024 6 5 0
11 2024 6 6 2025 6 5 0
2 2005 6 6 2016 6 6 23.1

3 2006 6 7 2017 6 5 9.5
4 2017 6 6 2018 6 5 5.9
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5 2018 6 6 2019 6 5 6.4

6 2019 6 6 2020 6 5 4.8

7 20200 6 6 2021 6 7 31.9

8 2020 6 8 2022 6 6 7.5

9 2022 6 7 2023 6 5 15.4

10 2022 6 6 2024 6 5 25.0)

11 2024 6 6 2025 6 5 2.8

(G ( ) ( )
100

C 2

2 205 6 6 2016 6 6 2,081,938,700|  2,821,116,105 4,376,506,241

3 206 6 7 2017 6 5 525,722,243 1,968,222,627 2,934,005,857,

4 2017 6 6 2018 6 5 3,875,257,979|  2,564,369,352 4,244,894 ,484

5 2018 6 6 2019 6 5 174,606,613  1,348,783,852 3,070,717,245

6 2019 6 6 2020 6 5 111,739,961  1,070,023,774 2,112,433,432

7 20200 6 6 2021 6 7 94,674,448 654,001,476 1,553,016,404

8 2020 6 8 2022 6 6 100,329,699 355,171,291 1,298,174,812

9 2022 6 7 2023 6 5 69,267,258 210,981,434 1,156,460,636

10 2023 6 6 2024 6 5 82,736,988 246,872,184 992,325,440

11 2024 6 6 2025 6 5 72,405,755 134,471,698 930,259,497
)

443,831,408 20.98

433,521,001 20.50

310,074,089 14.66

266,068,446 12.58

196,781,052 9.30

94,914,831 4.49

89,477,836 4.23

85,702,875 4.05

75,701,460 3.58

1,996,072,998 94.38

( ) - 118,948,746, 5.62

) 2,115,021,744 100.00]
(QID)
C 2
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) ) ) )

)
HEIDELBERG MATERIALS AG 4,000f 29,614.15 118,456,612 33,864.13 135,456,544 6.40
SAFRAN SA 2,400 45,044.73 108,107,352 46,181.45 110,835,485 5.24
31 GROUP PLC 12,000} 8,273.99 99,287,942 8,262.08| 99,144,979 4.69
IBERDROLA SA 34,269 2,701.83 92,589,199 2,769.69 94,914,831] 4.49
SAINT-GOBAIN 5,500] 17,050.83 93,779,565 17,152.62 94,339,443) 4.46
ONOVIA SE 17,000f 4,959.16) 84,305,751 5,089.80| 86,526,600] 4.09
FERRARI NV 1,200] 71,392.92 85,671,514 71,257.20] 85,508,640] 4.04
DANONE (GROUPE) 7,000 12,619.31] 88,335,176 11,791.37| 82,539,590] 3.90
DEUTSCHE BOERSE 1,700] 47,878.05 81,392,689 47,063.68 80,008,263] 3.78
HERMES INTERNATIONAL 200 404,130.12 80,826,024 385,976.50 77,195,300 3.65
JASML HOLDING NV 650] 110,686.18 71,946,019 115,792.94 75,265,417 3.56
COCA-COLA HBC AG-CDI 10,000f 7,779.58 77,795,808 7,481.74 74,817,408 3.54
SIEMENS 1,900] 36,994.36 70,289,289 37,791.76) 71,804,353 3.39
SAP SE 1,600] 46,028.75 73,646,013 43,772.28 70,035,648 3.31
KPN (KON.) 100,000 710.19 71,019,676 698.82 69,882,954] 3.30
JASTRAZENECA 3,400 21,376.96) 72,681,697 20,300.77| 69,022,633 3.26
[TOTALENERGIES SE 7,700 8,868.12 68,284,587 8,910.54 68,611,183 3.24
MUNTERS GROUP AB 29,000f 2,056.86 59,649,201 2,168.34 62,881,860] 2.97
[COMPASS GROUP PLC 12,500f 5,120.86 64,010,780 4,964.00| 62,050,000] 2.93
ROCHE HOLDING GENUSS 1,300f 48,408.62 62,931,211 47,394.07 61,612,294 2.91
ZURICH INSURANCE GROUP AG 600] 105,368.47 63,221,083 100,585. 58] 60,351,350] 2.85
ENEL 43,000] 1,370.34 58,924,784 1,368.30 58,837,240 2.78
NATWEST GROUP PLC 52,285 1,051.97 55,002,297 1,013.05 52,967,482 2.50
PANDORA A/S 1,500] 27,731.43 41,597,145 25,264.14] 37,896,210 1.79
NOVO NORDISK A/S-B 3,800] 10,840.15 41,192,600 9,948.75 37,805,250 1.79
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1,600

18,314.79

29,303,675

22,132.14

35,411,435

1.67

SANLORENZO SPA/AMEGLIA

6,000}

5,030.41

30,182,514

5,106.76f

30,640,596

1.45

BARCLAYS

40,000

647.20]

25,888,253

672.22

26,888,995

1.27

JASSA ABLOY AB-B

5,000

4,660.40|

23,302,020

4,564.20]

22,821,015

1.08

(o}

.40

[EEN
~

.15

.04
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.93

.44

.96

.78

47

.85

.31

-30)

.27

.23

Al O | N W|W|IN]|]O|lW|IN]INIDNMN]O| D>
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2024 6 5 2025 6 5
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2,088,548,405 2,013,263,810
140,041 d
36 274
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2,108,400,474 2,034,717,353
558,287 2,809,929
748,584 731,242
17,431,281 17,027,474
53,410 52,171
18,791,562 20,620,816
18,791,562 20,620,816
992,325,440 930,259,497
1,097,283,472 1,083,837,040
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36,278,341 36,425,641
431,957,629 45,833,797
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431,957,629 45,833,797
27,112,339 11,753,899
792,335,146 1,097,283,472
69,755,721 77,492,291
69,755,721 77,492,291
169,652,685 148,526,419
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A 52,021,439 23,008,193
B 352,823,851 B 34,579,503
C 233,613,718 C 284,557,798
D 546,507,872 D 826,604,812
E=A+B+C+D 1,184,966,880 E=A+B+C+D 1,168,750,306
F 992,325,440 F 930,259,497
G=E/Fx 10,000 11,941 1 G=E/Fx 10,000 12,563
H 1 H
1=Fx H/10,000 1=Fx H/10,000
11
2024 6 6
2025 6 5
2 4
11
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@
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@

45/76




EDINETOOOO

00000000000 DO00D000000O00O(E12444)

Ooooooooooooooooooad

10 11
2023 6 6 2024 6 6
2024 6 5 2025 6 5
1,156,460, 636 992,325,440
82,736,988 72,405,755
246,872,184 134,471,698
10 11
(024 6 5 ) (2025 6 5 )
) )
442,305,495 93,730,995
442,305,495 93,730,995
@
)
)
760,956,953 2,013,263,810
760,956,953 2,013,263,810
)

46/76



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2025 6 5

28,598,221

56,485,156

1,923,105, 888,

5,062,624

723

2,013,252,612

2,013,252,612

760,956,953

1,252,295, 659

2,013,252,612

2,013,252,612

2,013,252,612

2025 6 5

133 ) 60
61

€))

O]

2025 6 5

760,956,953
1 2.6457
a ) (26,457 )

47/76



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

2025

6

5

2025

6

5

€Y)

O]

2025

6

5

2024 6 6
826,754,970

38,650,399
104,448,416
760,956,953

760,956,953

2025

6

5

(

)

197,429,294

197,429,294

(

)

48/76



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

(D)

)
TOTALENERGIES SE 7,700 52.27 402,479.00
HEIDELBERG MATERIALS AG 4,000 174.55 698,200.00)
ISAFRAN SA 2,400 265.50) 637,200.00)
SAINT-GOBAIN 5,500 100.50, 552,750.00)
SIEMENS 1,900 218.05 414,295.00
FERRARI NV 1,200 420.80 504,960.00)
HERMES INTERNATIONAL 200 2,382.00) 476,400.00
SANLORENZO SPA/AMEGLIA 6,000 29.65 177,900.00)
DANONE (GROUPE) 7,000 74.38 520,660.00)
DEUTSCHE BOERSE 1,700 282.20) 479,740.00
SAP SE 1,600 271.30) 434,080.00
KPN (KON.) 100,000, 4.18 418,600.00
ENEL 43,000 8.07, 347,311.00
IBERDROLA SA 34,269 15.92) 545,733.82
ASML HOLDING NV 650 652.40) 424,060.00
BE SEMICONDUCTOR INDUSTRIES 1,600 107.95 172,720.00)
ONOVIA SE 17,000, 29.23 496,910.00
235,719 7,703,998.82
(1,256,522,207)
COMPASS GROUP PLC 12,500 25.79 322,375.00
COCA-COLA HBC AG-CDI 10,000, 39.18 391,800.00
ASTRAZENECA 3,400 107.66 366,044.00)
BARCLAYS 40,000 3.25 130,380.00)
NATWEST GROUP PLC 52,285 5.29 277,005.93
31 GROUP PLC 12,000, 41.67 500,040.00)
130,185 1,987,644.93
(384,569,541)
ROCHE HOLDING GENUSS 1,300 267.20) 347,360.00)
ZURICH INSURANCE GROUP AG 600 581.60) 348,960.00)
1,900 696,320.00
(121,486,950)
ASSA ABLOY AB-B 5,000 305.20) 1,526,000.00)
MUNTERS GROUP AB 29,000 134.70) 3,906,300.00
34,000 5,432,300.00
(80,941,270)
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NOVO NORDISK A/S-B 3,800 476.70 1,811,460.00]
5,300 3,640,710.00
(79,585,920)
407,104 1,923,105,888
(1,923,105,888)
@
1. )
2. Q)
3.
4.
17 100.0% 65.3%
6 100.0% 20.0%
2 100.0% 6.3%
2 100.0% 4.2%
2 100.0% 4.19
)
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1 219 1 189
1 436 1 338
1 1 4
655 532
7,463 7,143
61 78
7,524 7,221
5,753 7,241
6,077 6,077
1,196 1,184
31 31
13,058 14,534
21,238 22,289
80,005 84,128
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86 66
8,475 8,472
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12,902 14,071
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17,239 17,239
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48,574 51,419
67,813 70,658
360 454
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34,369 38,399
6,981 7,585
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5,432 5,753
1,163 1,355
278 305
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191 175
276 300
328 324
0
2,239 2,501
1,544 1,399
1,637 1,394
14,239 14,813
7,376 9,353
2023 4 1 2024 4 1
2024 3 31 2025 3 31

138 64
0 1

4,007
1 150
1 0
12 27
4,162 243
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