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2,276,327,847 98.49
— 34,801,701 1.50
2,311,129,548 100.00;
8,011,785 0.34
)
1 ALE SA 175,100 1,457.73 255,250,103 1,442.99 252,668,975/10.93
2 ITAU UNIBANCO HOLDING 194,850 997.82 194,425,922 939.93] 183,145,772] 7.92
SA-PREF
3 PETROBRAS-PETROLEO 180,500 859.25 155,096,303 878.28 158,531,062 6.85)
BRAS-PR
4 PETROBRAS - PETROLEO 115,200 935.64 107,786,172 964.58] 111,120,720] 4.80f
BRAS
5 BANCO BRADESCO SA - 208,500 442 .49 92,260,086 419.71] 87,510,172 3.78
PREF
6 CIA SANEAMENTO BASICO| 27,900f 3,100.94 86,516,369 2,920.30] 81,476,435 3.52
DE SP
7 CENTRAIS ELETRICAS 73,700 1,074.74 79,208,644 1,023.01] 75,396,358| 3.26
BRASILIER
8 B3 SA-BRASIL BOLSA 211,900 392.64 83,201,145 341.72 72,410,553 3.13
BALCAO
9 ITAUSA SA 238,264 293.47| 69,925,128 278.73 66,412,907 2.87]
10 JAMBEV SA 178,600 359.14 64,142,661 352.44] 62,945,970 2.72
11 BANCO DO BRASIL SA 115,600 591.24 68,347,725 533.35) 61,655,473] 2.66
12 EMBRAER SA 29,900f 2,190.49 65,495,794 2,043.62 61,104,298 2.64
13 EG SA 60,300 1,134.5] 68,411,057 987.63] 59,554,629 2.57]
14 BANCO BTG PACTUAL SA 52,300f 1,125.39 58,858,377 1,048.47 54,835,430 2.37]
- UNIT
15 EQUATORIAL ENERGIA SA 50,393 946.63} 47,703,652 925.45) 46,636,668 2.01]
- ORD
16 REDE D"OR SAO LUIZ SA 46,305 917.414 42,481,076 877.7Y) 40,644,325 1.75
17 LOCALIZA RENT A CAR 40,529 1,036.95 42,026,704 953. 86 38,659,354 1.67
18 PRIO SA 32,800 1,119.23 36,710,902 1,144.96 37,554,831 1.62
19 SUZANO SA 25,400 1,367.14 34,725,600 1,398.50 35,522,090] 1.53
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81,500f

365.

29,750,580

365.03]

29,750,580

1.28

21

[TOTVS SA

22,600

1,097.

24,810,134

1,

173.37

26,518,254

22

ITELEFONICA BRASIL
S.A.

31,360

860.

26,988,396

834.86)

26,181,518

23

IBRA ENERGIA SA

44,600

590.

26,357,497

583.47

26,022,799

24

BB SEGURIDADE
PARTICIPACOES

26,900

967.

26,019,556

901.33

24,245,987

25

GERDAU SA PFD NPV

52,218

451.

23,582,013

455.09

23,763,951

26

COMPANHIA PARANAENSE-
PREF B

68,900f

328.

22,621,221

318.93]

21,974,900

27

BANCO BRADESCO S.A.

60,300f

381.

23,013,783

360.74]

21,753,197

28

RUMO SA

48,600

490.

23,836,807

445.17|

21,635,484

0.93

29

CIA ENERGETICA DE
MINAS GER-PREF

73,960

296.

21,963,290

281.41

20,813,587

30

ULTRAPAR
PARTICIPACOES

44,100

475.

20,991,442

461.52

20,353,189

(

)

.10

15.

09

.10

.69

=
w

.21

.53

.64

.57

.26

.69
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.41

-39

.16

.04

.54
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-39
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1.14

1.13

0.74

9.70,

3.52

5.50

0.37

1.99

98.49
)
MSCI 1 58,240 8,700,473 53,630 8,011,785  0.34

o (2025
2025 7 1

1 )
8 (2016 7 8 ) 4,272 4,272 128.4000 128.4000) 127,
9 (2017 7 8 ) 3,763 3,763 174.4200 174.4200) 174
10 (2018 7 8 ) 2,608 2,608 167.4200 167.4200] 168
11 (2019 7 8 ) 3,259 3,259 231.5100 231.5100 220
12 (2020 7 8 ) 1,910 1,910 151.8600 151.8600) 152
13 (2022 7 8 ) 2,288 2,288 206.5200 206.5200] 198
14 (2022 7 8 ) 1,775 1,956 177.9600 196.0300) 184.1
15 (2023 7 8 ) 2,172 2,347 217.7500 235.2700 219.1
16 (2024 7 8 ) 2,548 2,664 221.9700 232.0900 2241
17 (2025 7 8 ) 2,390 2,513 208.2500 218.9600] 210.1
2024 7 2,345 — 2043400 — 210
8 2,392 — 208.4100 — 2149
9 2,380 — 207.3400 — 208
10 2,374 — 206.8400 — 207
11 2,130 — 185.6100 — 194
12 2,090 — 182.1000 — 184.9
2025 1 2,270 — 197.7500 — 199.7,
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2 2,178 — 189.7700 — 191.9
3 2,324 — 202.5200 — 200
4 2,318 — 201.9400 — 207.5
5 2,382 — 207.5400 — 212.8
6 2,444 — 212.9400 — 215.1
7 2,311 — 201.3300 — 202.3
1
8 2015 7 9 2016 7 8 0.0000
9 2016 7 9 2017 7 8 0.0000
10 2017 7 9 2018 7 8 0.0000
11 2018 7 9 2009 7 8 0.0000
12 2019 7 9 2020 7 8 0.0000
13 2020 7 9 2021 7 8 0.0000
14 2021 7 9 2022 7 8 18.0700
15 2022 7 9 2023 7 8 17.5200
16 2023 7 9 2024 7 8 10.1200
17 2024 7 9 2025 7 8 10.7100
8 2015 7 9 2006 7 8 23.5
9 2016 7 9 2017 7 8 35.8
10 2017 7 9 2018 7 8 4.0
11 2018 7 9 2009 7 8 38.3
12 2019 7 9 2020 7 8 34.4
13 2020 7 9 2021 7 8 36.0
14 2021 7 9 2022 7 8 5.1
15 2022 7 9 2023 7 8 32.2
16 2023 7 9 2024 7 8 6.6
17 2024 7 9 2025 7 8 1.4
100
2 1
8 2015 7 9 2006 7 8 6,000,000 — 33,279,416
9 2016 7 9 2017 7 8 1,500,000 13,200,000 21,579,416
10 2017 7 9 2018 7 8 — 6,000,000 15,579,416
11 2018 7 9 2009 7 8 — 1,500,000 14,079,416
12 2019 7 9 2020 7 8 — 1,500,000 12,579,416
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13 2020 7 9 2022 7 8 — 1,500,000 11,079,416
14 2021 7 9 2022 7 8 2,000,000 3,100,000 9,979,416
15 2022 7 9 2023 7 8 — — 9,979,416
16 2023 7 9 2024 7 8 1,500,000 — 11,479,416
17 2024 7 9 2025 7 8 — — 11,479,416
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16 17

(2024 7 8 ) (2025 7 8 )
2,993,539 12,826,792
132,581,080 14,136,445
2,521,200,831 2,354,115,524
- 537,721
424,794 119,360,353
20,830,745 23,734,338
309 189
- 1,947,942
2,678,031,298 2,526,659,304
2,678,031,298 2,526,659,304
116,171,689 122,944,545
657,798 625,768
11,840,294 11,263,701
1,292,462 1,279,200
129,962,243 136,113,214
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BRAVA ENERGIA 17,005 17.70 300,988.50
COSAN SA 51,300 6.90 353,970.00
PETROBRAS - PETROLEO BRAS 115,200 34.91 4,021,632.00
PETROBRAS-PETROLEO BRAS-PR 180,500 32.06 5,786,830.00
PETRORECONCAVO SA 10,400 14.48 150,592.00
PRIO SA 32,800 41.76 1,369,728.00]
ULTRAPAR PARTICIPACOES 44,100 17.76 783,216.00
BRASKEM SA-PREF A 9,600 9.33 89,568.00;
KLABIN SA-UNIT 32,270 18.87 608,934.90
BRADESPAR SA -PREF 9,100 16.33 148,603.00
CIA SIDERURGICA NACIONAL SA 31,300 8.12 254,156.00
CSN MINERACAO SA 72,400 5.15 372,860.00j
GERDAU SA PFD NPV 52,218 16.85 879,873.30)
METALURGICA GERDAU SA-PREF 25,200 9.43 237,636.00
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USINAS SIDER MINAS GER-PF A 18,500 4.39 81,215.00
ALE SA 175,100 54.39 9,523,689.00
SUZANO SA 25,400 51.01 1,295,654.00
EMBRAER SA 29,900 81.73 2,443,727.00
EG SA 60,300 42.33 2,552,499.00
MARCOPOLO SA-PREF 27,300 8.25 225,225.00
LOCALIZA RENT A CAR 40,529 38.69 1,568,067.01
RUMO SA 48,600, 18.30 889,380.00]
AMOS LOCACAO DE CAMINHOES M 19,000 4.04 76,760.00
MOTIVA INFRAESTRUTURA DE MOB 44,000, 13.69 602,360.00
SANTOS BRASIL PARTICIPACOES 17,200 13.77, 236,844.00
CYRELA BRAZIL REALTY 10,800 25.66 277,128.00
DIRECIONAL ENGENHARIA SA 4,500 40.40 181,800.00
MRV ENGENHARIA 11,100 6.14 68,154.00
IAZZAS 2154 SA 6,441 40.28 259,443.48
IVARA PARTICIPACOES SA 4,800 26.89 129,072.00
CVC BRASIL OPERADORA E AGENC 19,873 2.49 49,483.77
SMARTFIT ORDINARY 13,800, 23.21 320,298.00
MAGAZINE LUIZA SA 19,129 9.11 174,265.19
LOJAS RENNER S.A. 41,000 19.28 790,480.00
PET CENTER COMERCIO E PARTIC 12,000 3.79 45,480.00
RAIZEN SA-PREFERENCE 42,200 1.69 71,318.00
IBRA ENERGIA SA 44,600 22.05 983,430.00
CIA BRASILIERA DE DISTRIBUICIAO 14,400, 3.10 44,640.00
RAIA DROGASIL SA 51,604 14.76 761,675.04
SENDAS DISTRIBUIDORA SA 59,200 10.34 612,128.00
IAMBEV SA 178,600 13.40 2,393,240.00
BRF SA 32,800 21.71 712,088.00
MARFRIG GLOBAL FOODS SA 10,000 23.14 231,400.00
MINERVA SA 23,700 5.23 123,951.00
SAO MARTINHO SA 6,400 17.38 111,232.00
SLC AGRICOLA SA 7,700 18.27, 140,679.00
NATURA COSMETICOS SA 37,500, 10.41 390,375.00]
FLEURY SA 16,691 13.00 216,983.00
HAPVIDA PARTICIPACOES = 13,240 34.86 461,546 .40
INVESTIMENTOS
REDE D"OR SAO LUIZ SA 46,305 34.23 1,585,020.15
HYPERA SA 15,200 27.80 422,560.00]
BANCO BRADESCO S.A. 60,300 1424 858,672.00]
BANCO BRADESCO SA - PREF 208,500 16.51 3,442,335.00
BANCO DO BRASIL SA 115,600 22.06 2,550,136.00
BANCO SANTANDER (BRASIL) SA 15,300, 28.93 442,629.00
ITAU UNIBANCO HOLDING SA-PREF 194,850 37.23 7,254,265.50
ITAUSA SA 238,264 10.95 2,608,990.80
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CENTRAIS ELECTRICAS BRASILEIRAS- 11,900 44.30 527,170.00)
PREF B
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