2025 9 19

03-6229-0170

3,000

1/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€))
i
@
1 1
1)
2
®
3,000
*
)
23
)
03 6229 0097 9 5

https://www._sbiam.co.jp/

2/86



®

©)

)
2025 9 20

®

©®

(10)

an

12)
)
() «
)
)

)

2026 3 19

3/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

aDn

an

4/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@

MBS
ARM ABS CMBS

https://www.toushin.or._jp/

5/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

12

225

TOPIX

6/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

225 TOPIX

7186



EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

3,000

[ kmopmakmsmsoEnEcen s s RARREDILET.

® SBI-i 7 —X-KEREMASF AV TYIA-IY—T7 VR (UTFIR Y —T7V/R | EVVET, ) ZREAIF DK E
ZBU T, EEUCETF (LIBREISSEELSS) [TREL, TV —LAN—TKBESHRFA VT vI A (BBRER—X)IC
BT R EMREHILET .

Ol 7 )V—LN—T0 REHESESFA VT vIAICEENS BETF (LIS ESET
) [TFEULE T,

® JSyony I ERETSIV 77— X 07 KEREMRTE ETF 22BN EERENRELET,

FEEANSEEEICOVNTIE. BBEAYIETOER A

o £ Y/RE WFIENOELEEET FSHEERASIEEITHCLTT I —LN—TRKEREGES A VT vIA(ARER—X)
~DEREEELF T, LIBREERAFOTHMBOBENRIENOBETLOTRICE) F 77 VROBEEMEOEI T )L—
IN—TREREEEA T vI R (HREN—2R) ST I DTN BUFE T, L BEURTOR—IETB 2T,

o EREN, fnBO D2 EE L EUCEEEFRSVIREEHEREDORECL - TE, EeOERN TERVESHHUFT,

HECAE ,

F40(FAIELT.3A.6H. 98B LV 2BDE20H. AEBOBS I VEREH. REZTV. SEHEHICE

DEHEETVETD,

® SECHREBADERE I, Bl ZSHREEFROESF NmETE M FHiimZESHE T . ) FDEEREL,
SN EEMRNE MBSO SFEMREL NGO EERERELE T, RAlEL T BEERE DRSS
N EZEPDCHEL T DI LEHELE T IEL. DENRED D EDE SIS HEZETHIRVIBEN G
FI X FERDDEZDSH W R T ZDEFEICOVNWCTRI T 2BDTlEHUE B Ao

14 4H

108 1A [12

5 &c 2 Ee 5 8e 7 Ee

- FEEldA X—IBRTHY SFEDHBEZ DLWV UZDREICOVCRE, FI T 2BDTREHBUF A,

- HEEEE NHESEESHICEIVWTEFARHDRELF T 51 LH—TEDRDHEEBIIRT 2BDTIFHY
T FEEISHLDONBVESEHY FT.

- 77V ROBEMBEERUER T RETAFDYHFRLESNTVDBDTIESH ) FE e

8/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

1% IR

ONY =T 7 VPRI DRESNSICIEHIRZRITE R Ao

OIREEEAS (WY —T7 U RRHIAI F RO LSRR EEFISZRER T ) \OREIREIGE. EEMED
TEEPERREADSBLL FELE T,

ONEREENDREREEIGICIIHRZRIIEE Ao

BRI ECE IR

BERRT7 VRO
N —D7 /NSRS RU T RENCRETIRENR I7/ROBETT, (202556 AFKIFTE)

VTP -7 KEREHESTES ETF

i2x7—XETFICDWT

S ETFHEY T PNo. 1 DV —4Hwkl—5'—

e iV 7 AETFIZ. . tREAMOEEERSH. JSvI0Ov -7 I —FHEET 3 HEREEE (ETF)
ﬁﬁ';gmﬁﬁﬁﬁa. AR BICHFEOETFHENOC. 1 ETFMHiEES 030.4% DU T P aFE OV —Twb
U_ _ﬁjo

VTP —RAETFEERT 37 owZ0vdE. [ALDAEEENCTDEICEERLIEL I EVNDSED
& 8AD/I S —hF—ICK1988FIC 1 —IF—I THEIINFE U BE, 75w 70v I3 tH5H#130
DE.70EM . EFROFELRSHEE. T8 ME. ~tiE. @A RER0OOEHFRICEL VL EE
ERY—EARUBGREREHELTVETD,

HiA 131 BLACKROCK GLOBAL ETP Landscape (2023512F)
#2 Thinking Ahead Institute, "The world’ s largest 500 asset managers’ (20235108) . 70—/ OEREE
%E,\n_p\

[Bloomberg®]B&U T Ib—LN—TRKEMEES /T vIRUZ, Bloomberg Finance LP.&E&U. B4 Y TwIADERET
& 3Bloomberg Index Services Limited (LU FIBISL) ZFUthE o BBE@E+ (LUF #BHL T FIL—LN—F oy —E23—7
THH, SBIF YL YRIAV A SHCL IR ECBN TOERDIEDICERFETNTVEY. JIL—LN—TESBIZ vk
YFRIAVRARALBRELTES T, Fe. 277 VRERE. 5. LE1— #EBY 350 TR BUE B TI—L/T=T1%,
FIFVRICERTBLNGET —FBULSEROER L. Y. TR O LW THFIELEE .

9/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

RS EEEICHTSER

o Skl B EOHB LI ARG BREROHEENSTHONFTOT. SEENZILONEE,
FOEEELS BEEEITIUET,

T DI N
SHONBAA—T | LA }}{1@

H""'\-\__ e

e HEEIE GEAEPICRELING (BREREOESFNGR Ul ESOHER) 8T
ZihbN2BaFEYFT. T0RE. SHARABHOREHEIFHREHEESTTRET A EIC
BUFET, Fio. ScEOKEDR, @ LBERHECSI 377/ FONREER T DO TREHBUER A,

HIRGANE P SEER LRUICES HRANEHSEEHER FELCRS

10,5500
| B
10,5008 - 504 SRR 00 10,5008 N
*50M "-.,.
10,4500 . 10,4000
if‘:ﬂ HE‘IH ﬂm
3HHE) #4150/ EHE) E.:T;.;zgp;
b F SHCE 100
=B0F3 10,3007
#4208
E-HEh
FEENE =“HENE LN G R ds] SHENA mﬂg:ll:‘:-
2 HEN +50FE WL +5HEIGRE +EC0FIT AL *
SO0 An0E 500/

() THEC R B (T I i 0 B0 2 O R T LF 2 R e (D B il e 2 O FEM e S UFID S HED SR MR T s e P e B 2 0
SEEE. AEG R E T AT AREn ST ONEY.,
i FERIEr AT, B S e R il TE T SO0 TRENF EADTIEROEE L,

o IFHED I REORBAMSEICL ST, sEES0—F 328K BENICETE=O—FHLELIC
HuTaBarslEzET. Jr/EEAEOERERICEY., i E L EEHEOE NS
h-rriRsoEiETY.

(EEO—HBFTEO—BLRLICEST38S) (TESOEEIFfTEO—HLRLICEST3ES)
ESEE

il B (R e

S | T i ek e AR ke . |
m] g e e %
T O HER 7 g |
ARED 2 | FEGLET.EL. HRED S
WA T | oL loE A i
SRS =ik f]fﬁﬁl:iiﬂﬁ LY e LA
GHET. &
| flhare3 R TE

EASESETE QRS0 IV EORAGE F HESEAISOSERTY,
TALES TS B A R FESR A OIS T, HC R DR DERTAR. TR 159 SES) DB LT

@
2024 2 28

10/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®

FI7FFOERIE, JPEU—-r R CHVET., JPEU-JrRARAR. BEER (RE-TF R0
HiiTFIH T —Jr /FEEN SR BERICEEL. RANBERE Y — 7 /FTiT5{t#Ed TY.
— — <HEEHR T

<IFEV-TFEAS

mRE

SR
— ik
il

Bk - E A

SRl F— X SBls i F— - =
HESOWR HESS W i P—Z-OF
AT I AT ASTIT R HED
(AT 2757k H s o | T
[E—T72E FH—T772HE)

RIS
EEAORR-EROIEL R
ChelZMTaMBETLET.

SBIP vk TR AL
{EIERs Ao EAGE. BRRERTE
W EEOFRETLET.

YELIRTT
ERMECRE FRRHOQSESEE.
—H R EHOERETOET,

)

11/86




1986
1987
1987

2000

2001
2002

2005
2007

2022

2023

)

2025 6

2005 7 1
2006 8 2

2019 12 20

2022

2022 10

2023 4 1

29
20

28

30

12/86

29
311

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
2002 5 1

2023 3 30

24 1



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooooooodd

6 1 1,378,823 97.9

Suite 2201,22nd Floor,
Two International Finance Centre,8 29,507 2.1

Finance Street,Central ,Hong Kong

13/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

o
MBS
ARM ABS CMBS
)
i
)
ETF
@
( 16 )
2 1
( 17 )
2 2
2 1 14
2 1 10
2 1 1

14/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( 17 2 )
2 2
2 1 14
i
ETF
ETF
ETF
5
10 20
2023 6 8
6 10
3,000

15/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

ETF

ETF

0.03

®

16/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)

Ooooooooooooooooooad

(EHBER U
FruETay—2l8

CATAETRUy—. THIA IO - HE>

——
GER=ND TIWE - HETY - BB -
BRSHEOEE

ol MEAOREREHORE

(K= k94 ) A ORI T

o s BEEARES I7uRTATe— FL—5—122 8

ot b 12 & SR KESRROKE L DU
)

4 3 6 9 12 20
()
5

)

17/86



~

(

(

(

(

o S

)

)

)

)

10

10

20

29

22

20

18/86

21

100

50

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

37 6

19/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

ETF

20/86



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

p N
(E AR L E)
- PR A AL (VAR
M RE FrE@ RS
T A== AOER SR

pY

bel

B AR 48
ST SR NE
DRTE

SEE (W 73—7 AT - AP 53 )

\ (BEEHETE

I\I

SEBED 2 At (" R
DRz
Fub- POy —a
) GEHIEEE CERAmAEEL &)
= FW A Hmb Tt ot HE1= -2
[ D= DE & DAT
o S A vy
B B ER O =23 & U —F

PLAN (b7 -5 DO GRE4s=F o)

T T

AVTSATURERS
(O FS517 28R
EHAAFS1, HESFORTHRIORR

21/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

22/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(BE1BIR)
7 /ROEMEZER VRS BIR EEEMEDHRE 7/ REMDRRNBEETI SALDEZEDHER
(20207 A~20255F6H) (2020578 ~2025%F68)
() (%) (%)
20,000 BO 80
— N)T?—;&J:%ﬁgtﬁgﬁm) ﬂ.‘kﬁ
15,000} = Z2Z7/RD 60 60 B/vE
| == S PR A R AEHRE (o) ? 5{1;5_;&
10,000} ——— 1 40 40
227
5,000/ 20 20 163 15.3
[} LI . ..1||"||!I||]““| slaa 0. Illlll!““l”;i‘ulo 0 .
1 -20 -20 30
' : ' , - -40 -40 : ' - '
207 21/6 22/6 23/6 24/6 25/6 JrvE BEE SEEH FEEE B4Rl cEEE FEEE

* FIEOSESBRRREAER U ENESRE. B3OS ESEBRELCDOEFRULTEHELEBOTHY. EBOREMERURED
EEMECEIVWTHEUCFEMEREL ARG BEBUET .

[ D P/REMORRNZREI S AL OBEEOLR] 3 AESEROERHEEE (SAFRICBIHER 1 FROEESR) 0T L-B0-B/IVE.
TP URRUHORERN/EI SOV TERRL, 77/ RERRNEREI S A EERNICHBTERSIICERUICEDTT B8, 2TO
BEISAN I7/RFORBEREFEDE LA GBS, E 77 VROBTEBLUEIOEBRERC OTFLTE. EIF VRO /FI—-FFBNT
WET,

* 7 VROEMBEERLCS W T I BESEMIDT —IN VRS ELTOIL—/UCEIEH/RLTLET,
OEMBEER CEY TS9PV ESICEIBTRENE .

OEEMEENBE TRV ESESICE. BHISESEHEC OV TOHFERLTVET,
AU TwIATFI/RICBVT. OQICHETIESICIE, BRI OVWTAYF Y —20FHIEETRELTERULTLET,

(RRNBERET S ADEH)

B & #:--Morningstar BasEE

FotEEF- -Morningstar SiEHRIEN R<B%)

FEE#H---Morningstar FTREKIIER

BAE{E--Morningstar BAE(EEH

SSEEEME- --Morningstar 70—/ VLEBEN ER<B%)

STRE(HE - -Morningstar $TIEE"/ U HiEH

HEADBHIS, BE Ny IBUCISZRREFELT. FRRLTUVET  SBHIE. 2THS (7 E2SAHEHTT.

(SIEHOME)

B % # : Morningstar BIE#a48IE. Morningstar, Inc. B*REL T W #MEN T, B%IC HET 3R TRASNTVET,

SoiEEk :gk'igénin ;gﬂ%iﬁ%@ﬂﬁﬁ(&(ﬁ ) E Morningstar, InC I ERUTVSHRIMEN T BFER{EROLERICLBTS

T =T i

FPWEk - Morningstar FEMEHIUIEMIE, Morningstar, InC A REELTL\SHMEN T, tFROHMEIC BT SHATRAINTLET.

BAEH : Morningstar BFERIEHIE. Morningstar, InC A REL TV SEFEUT. BFOEETHASNTLET,

SeHEE( : Morningstar 70—/ VL E#ERN (ER<B4%) [d. Morningstar, Inc. AERL TV SEIENT. O R TBAEBORFY
BFAFEMIC R BTSN ES TSN T LET.

$EEM - Morningstar FAEY U ERHIE. Morningstar, INCHERLT L SEHENT. Iv—V VS HEORBTPER FRHEEIC
FUBTSNIR BB TEATHAICNTLET.

(E==IH)

FITFUEE Morningstar, Inc., RIZE—ZF 29— e/ TR EHESTMorningstar, Inc A ZEE T 28 (CNOSDELETER
LTIMomingstard JL—FIEEWFT) HHALL B, R FIBET 0 DTIFEUE S e Momingstard IL—FIE, @& B~ O— &
NEHBROSE. BIOE D7V RICRRT D EOSE, Feldd 7RO RN RE T DHBO—MIEHEEEL 28 T SMorningstard 4
TwZ A (LUFIMorningstar YT wZ R | EBVET) DEEAIC DV T. A J7 VROBHE R FARITHL, BREERTRERHT. LR
KA RIOTLER A EI7/FEOBEICHE L TIE, EE it EMorningstar 7)) b—FEDE—DQBFHIE. MorningstarO Y —E2 7 -2
BUY —EZ 2 CREOMomingstar- 7 wd ADEROEFE TH L, Morningstare > 7w 7 A1E, Morningstar? Ju— P&ttt
RFET7REFRMBBAICHE. M. WELTWET . Morningstard JL— FlE.Morningstar-f >/ 7 w2 2 0%l RS M ER{T 51080
) EREEHNEE I 7 FORREOD—_—AEERTIEHERELVFEA. Momingstar T IL—Fl3. =77 /P OREHE N UHESSE
BRVFEIFVFORESS NWFRFTORBORE. F1cFF 7/ FORRNIO0E HHORAEHHVFSRICOLTEEZEDT.
igﬁ%b’(&ﬂ‘)?ﬁm MorningstarZ JL— A2 . D7/ FOESEE, Y —T7 77 LFTRESICBEELTLD RS RHFEEEEEaL

Morningstar)L— & Morningstar > 7Fv7 AR FZFNCSFNST—IOERER U/ N7 EHEFA £ 7. F/c. Momningstar?
IL—NF, EOREE. BR. PEIC DL TLD R 3EEDALER . Morningstar IL—T I3, EEEH. D7 /FOEZREITI—T—F
FEIFZOMO AT EAL, Morningstar 7y I AR EZNCEFNST —IEERULTHIMERIOOVT. BRIHRER DT, L\HE
BFEABITVEFEAe MorningstarZ)L— I3, Morningstar1 > T w7 AN B ZNICZFNET —F ICOVLWTHRN SR ROREETO T,
FrEaRESIVEIBEBNNIER~OBRS KM Y 50 RE £REICERLET. LEOLTNBHRT LB LDEBIBEST
& MorningstarZ L— 13 BRIIRE. BEINIRE. B ERSFBBERAEE (REFARESD) IOV T AIACNSOEEO T ESH
TNt tLTEREEERLFBA.

23/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
@
)
0.0638 0.058
X
0.022
0.022
0.014
0.03
ETF
0.0938
55.0
50. 0%

24/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

*

55 50

®)

NISA
NISA

2025 6

25/86



0.315 5
0.315 5
NISA
NISA
15.315 15

26/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

20.315 15
20.315 15
0.315



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

27/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2025 6 30 )
1,085,453, 749 100.00
( ) - 23,382 0.00
( ) 1,085,430,367 100.00
)
(2025 6 30 )
() () () () ()
1 969, 328,228] 1.1165 1,082,254,967| 1.1198 1,085,453,749(100.00]
)
(2025 6 30 )
100.00
100.00
)
2025 6 30
1
1 (2024 6 20 ) 780,545,072 786,047,972 1.0638 1.0713
2 (2024 12 20 ) 1,103,164,806)  1,111,006,949 1.0550 1.0625
3 (2025 6 20 ) 1,068,488,221]  1,076,603,070 0.9875 0.9950,

28/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
ooooodooodooodonooodd

2024 6 814,210,195 — 1.0791 —

7 847,741,014 — 1.0351 —

8 917,083,251 — 1.0053 —

9 984,398,910, — 0.9975 —

10 1,064,242,017 — 1.0435 —

11 1,069,087,319 — 1.0305 —

12 1,094,033,954 — 1.0559 —

2025 1 1,088,911,179 — 1.0411 —

2 1,043,115,156 — 1.0246 —

3 1,047,904,427 — 1.0207 —

4 1,018,564,465 — 0.9802 —

5 1,042,686,285 — 0.9795 —

6 1,085,430,367 — 0.9905 —

1
2024 2 28 2024 6 20 0.0075
2024 6 21 2024 12 20 0.0135
2024 12 21 2025 6 20 0.0150
2024 2 28 2024 6 20 7.1
2024 6 21 2024 12 20 0.4
2024 12 21 2025 6 20 5.0
100
10,000

2024 2 28 2024 6 20 868,772,219 135,052,192 733,720,027,
2024 6 21 2024 12 20 597,160,646 285,261,484 1,045,619,189
2024 12 21 2025 6 20 334,971,925 298,611,156 1,081,979,958

29/86



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2025 6 30 )
11,136,689,046 98.50
( ) 169,514,778 1.49
( ) 11,306,203,824 100.00
)
(2025 6 30 )
) ) ) ) )
ISHARES CORE U.S. AGGREGATE 778,396 14,104.49 10,978,881,711] 14,307.22 11,136,689,046] 98.50]
)
(2025 6 30 )
98.50
98.50
)

30/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

31/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooodooodooodn

1EFRER
(EWE:2025568308)

(EB (20245 2H288) ~2025F6H308)

(S RN i e (15127 ) 9,905M
L (1500) WP EeRE 10.85(M
SECOHE (1 BOSRY,
11,000 40
AEH EES
10,500 30 205 (20244 6 5208) 75M
it 120 311 (20244 9 B208) 60/
' v 4% (20244128208) 75M
9,500 10 SE5HA (2025 3 A218) 75H
61 (20254 6 H208) 75/
9,000 | L - 0 BTEWE
( BEH ; 2024 20245 2023:? 2025;5 et 360M
202452H28H 6R% 108% 2H =] i
_
HEEERAR U HEESEERERTERGEFAEHE AR EN) 2Hen1 hONEUOETY,
O EER R ESMEE. S oS rERRUCEOLHELTHRLTWED, _ &
TH—TJPUR 100.0%
— Hes 0.0%
TBBAEOR (XS =T o 1000
AT — D7 RONREREICHT A EEFRTUTLET.
s EEHTRFERENER A LTVLSED. SN 00%CESENEEFBUET.
<H AR>S
BEANR T 7Y ROBH
iVIP—X -7 KERSHSTHETF ﬂimﬁﬂiﬁ ﬂéFﬂ.« 98.5%
nes 1.5%
ap 100.0%
FRAINRFEDOHE (BE~N—2R)
g%) RUFF—1 —p. 47
60
40+
20 9.2% 12.5%
0.5% Z8% 1.3% 1.0% 2
0 o9% T e
: S -55%
20
-40

20165 2017% 2018% 20194 20204 20214 2022 20234 20244 20255

#O7ROEMITGRED, S EEIEEEEHEOMELTT.,

#2023FFTEAYTFI—2{TI— L)\ —THEERE ESHTvI A (FAREA—) ) DREETT.
BAYFI—IOERINSEEENONS MOEREBICEUTRELTSUET.

#2024 FIRTH20245 202800 SFF5 T, 20255 3 FTHS6BFETOREETY,
BAVTFIIRBLETEERETHY. 77V ROEAEETIRBUEEA.

BHOEARMIT. SRR U OR—LR—IERFEFEH TRV EEITET .
IZ7/FOERERBH<FTREORATS SPROEFNRESHRI 2LOTESBIE A,

32/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(BEER) 77/ FOMRRER
BT OERHR S E ORI RIIMIF20245128218~20254F6H208T 7,

fRREX (O+Q) OERBEERDLE @ZDMBERADLER
0.20% 0.06% 0.14%

U R P OER - BB (CHD - BAOHER (FRISUT. SEFHE. TEREFER R UAMIE S 1B 2R <) ZH PO 55
O OIS EAEMER (10272)) ZRUIB TRULE (FFR) T,

KEBLEL FERBULETY . B8, HESEADBEFRICE, G —BULBVEEL HBUET,

KEDOMBEAICIFI/RERI7VR(O7YRBEANT VW SREIESTEZ) ICHDRBANSENTLET.

KRBT 7V RER R T URFIT S —T7 R H ANTVDIREEEIS (Y — D07/ RERL) THYUERSHELVAF
U REZERLCWBIBENHUET,

MRBATPVROBAE 5t LSNHBDRBIBSHHIET .

RINSDERHLETESETHY RRICREVCBRADLREERBUET,

MEHBIC OTEL T HRABDERRS E (LM 2 TBIZE,

33/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(

(

(

(

)

)

)

)

03 6229 0097
https://www._shiam.

co.jp/

34/86

(

)




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

28 8 3

35/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
https://www.shiam.co.jp/

36/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
Q)
23
()
QD)
03 6229 0097 9 5
https://www.sbiam.co.jp/
@
€))
2024 2 28
5
*
3 21 6 20 6 21 9 20 9 21 12 20
12 21 3 20

37/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®
)
10

ETF

)

)

16

38/86



(

(

(

(

)

)

)

)

https://www.sbiam.co.jp/

12

41

39/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

18 1



(

(

(

)

)

)

40/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

10



D
59
133

2)

3)
2025 6 20

193

41/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

38
12

2024 12 21



EDINETOOOO

0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2

2024 12 20

3

2025 6 20

14,526 12,421
1,111,657,974 1,077,255,625
5,570,000 420,000
1,117,242,500 1,077,688,046
1,117,242,500 1,077,688,046
7,842,143 8,114,849
5,556,885 409,021
40,466 39,785
127,152 125,011
511,048 511,159
14,077,694 9,199,825
14,077,694 9,199,825
1,045,619,189 1,081,979,958
57,545,617 13,491,737
32,495,790 25,738,831
1,103,164,806 1,068,488,221
1,103,164,806 1,068,488,221
1,117,242,500 1,077,688,046

42/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2 3
2024 6 21 2024 12 21
2024 12 20 2025 6 20

16,484,933 52,992,349
16,484,933 52,992,349

74,080 81,123

232,757 254,909

511,048 511,159

817,885 847,191

15,667,048 53,839,540
15,667,048 53,839,540
15,667,048 53,839,540
2,857,281 5,910,543
46,825,045 57,545,617
19,641,301 4,732,017
19,641,301 4,732,017
8,061,897 12,011,488

8,061,897 12,011,488
13,668,599 15,828,886
57,545,617 13,491,737

43/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

3 21 6 20 6 21
9 20 9 21 12 20 12 21 3 20
6 21 12 20 12 21
6 20 2024 12 21 2025 6 20
2 3
2024 12 20 2025 6 20
1,045,619,189 1,081,979,958
- 13,491,737
1 1.0550 0.9875
(10,000 ) (10,550 ) 9,875 )

44/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2 3
2024 6 21 2024 12 21
2024 12 20 2025 6 20
2024 6 21 2024 9 20 2024 12 21 2025 3 21
A 6,720,553 A 5,340,500
B - B -
C 23,983,160 C 38,095,693
D 29,978,009 D 26,995,620
E=A+B+C+D 60,681,722 E=A+B+C+D 70,431,813
F 971,076,012 F 1,028,538,278
10,000 G=E/Fx 10,000 G=E/Fx
624 684
10,000 10,000
10,000 10,000
H 60 H 75
1=Fx 1=Fx
5,826,456 7,714,037
H/10,000 H/10,000
2024 9 21 2024 12 20 2025 3 22 2025 6 20
A 12,340,798 A 11,613,488
B 1,599,049 B -
C 33,442,780 C 44,146,136
D 26,398,086 D 22,240,192
E=A+B+C+D 73,780,713 E=A+B+C+D 77,999,816
F 1,045,619,189 F 1,081,979,958
10,000 G=E/Fx 10,000 G=E/Fx
705 720
10,000 10,000
10,000 10,000
H 75 H 75
1=Fx 1=Fx
7,842,143 8,114,849
H/10,000 H/10,000

45/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2 3
2024 6 21 2024 12 21
2024 12 20 2025 6 20
4

46/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2 3
2024 12 20 2025 6 20
2 3
2024 6 21 2024 12 21
2024 12 20 2025 6 20
63,247,382 15,149,511
63,247,382 15,149,511
2 3
2024 6 21 2024 12 21
2024 12 20 2025 6 20
733,720,027 1,045,619,189
597,160,646 334,971,925
285,261,484 298,611,156

47/86




EDINETOOOO

0000000 DO000D0O00O0O(E13447)

Ooooooooooooooooooad

@
®
964,936,963 |  1,077,255,625
964,936,963 |  1,077,255,625
)

48/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2025 6 20

2025 6 20

213,349
170,923,079
11,157,142,205
32,493,674
1,638
11,360,773,945
11,360,773,945

36,900,000
36,900,000
36,900,000

10,143,422,857

1,180,451,088
11,323,873,945
11,323,873,945
11,360,773,945

49/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

60 61
2025 6 20
10,143,422,857
1 1.1164
(10,000 (11,164 )
2024 12 21
2025 6 20
2 4

50/86




EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Oooooooooooooooooodad

2025 6 20

2025 6 20

82,999,224

82,999,224

2024 12 21
2025 6 20

9,636,198,623
2,581,376,934
2,074,152,700
10,143,422,857

9,178,485,894

964,936,963

51/86



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

o
@
ISHARES CORE U.S. AGGREGATE 782,233|  76,760,524.29
782,233|  76,760,524.29
(11,157,142,205)
11,157,142,205
(11,157,142,205)
D
2 @)
() O

1 98.53% 100.00%

52/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 6 30

1,088,483,789
3,053,422
1,085,430,367
1,095,854,208
0.9905

9,905

2025 6 30

11,340,023,824
33,820,000
11,306,203,824
10,096,913, 747
1.1198

11,198

53/86



€Y)

&)

®

*

®

(©)

Q)

54/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2025 6 )
)
4 20
)
146 4,000
)
1,408,348
(iv) 5
2022 1 31 10 5,020
2022 3 23 4 20
2023 4 1 4 9,500
)

()

55/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )
2025 6 )
(2025 6 )
260 4,712,593
534 1,479,073
68 132,730
862 6,324,396

56/86



€))

@

31

193

57/86

38

19

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

59 )
52

(2024 2025



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@

( )

(2024 31 ) (2025 31 )
1,318,220 2,719,549
2 4,500,000 2 4,700,000
75,720 51,729
1,476,224 1,604,874
220,429 212,096
43,335 23,470
7,433,929 9,111,721
126,047 131,251
1 3,930 16,311
29,977 37,563
1,860 1,798
194,084 148,358
67 67
196,011 150,224
746,394 562,202
22,031 22,031
47,988 101,208
41,782 41,638
858,197 727,081
1,084,186 914,868
1,632 247
1,632 247
8,519,748 10,026,837

58/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )

(2024 31 ) (2025 31 )
56,020 3,144
1,348,795 1,538,445
788,350 871,779
560,444 666,666
162,014 372,480
— 121,693
1,566,829 2,035,762
1,566,829 2,035,762
400,200 400,200
3,847,137 3,847,137
3,847,137 3,847,137
100,050 100,050
2,586,857 3,700,640
2,686,907 3,800,690
63 63
6,934,181 8,047,964
18,737 56,889
18,737 56,889
6,952,919 7,991,074
8,519,748 10,026,837

59/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@)
( )
( 2023 ( 2024
2024 31 ) 2025 31 )
6,530,321 7,712,343
112,247 87,707
40 30
17,987 52,942
1 6,660,596 1 7,853,023
3,002,489 3,707,166
1,071 818
279,089 309,226
657,400 810,126
72,111 51,292
1,965 579
57,926 35,297
12,004 15,228
215 186
4,012,163 4,878,629
530,816 542,033
73,064 85,012
418,939 414,103
38,813 42,918
85,313 87,575
— 62
1,637 —
2,623 2,960
40,582 73,543
40,413 36,892
31,515 20,685
42,089 51,298
56,992 48,931
3,711 3,495
2 637,135 2 624,648
1,472,831 1,492,128
1,175,602 1,482,265
2 53,147 2 75,764
1,250 —
131,942 49,100
— 1,324
1,375 2,282
187,715 128,471
1,040 —
1,764 1,384
2,805 1,384
1,360,512 1,609,351
— 522

60/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooooooodd

— 522
1,360,512 1,608,829
326,163 513,811
94,943 18,764
421,107 495,046
939,405 1,113,782

61/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

62/86

®
2023 2024 31

400,200 3,352,137 3,352,137 100,050 853,521 953,571 63 4,705,845
495,000 495,000 793,930 793,930 1,288,930
939,405 939,405 939,405
— 495,000 495,000 — 1,733,335 1,733,335 — 2,228,335
400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181

39,299 39,299 4,745,145

1,288,930

939,405

20,562 20,562 20,562

20,562 20,562 2,207,773

18,737 18,737 6,952,919




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 2025 31

400,200 3,847,137 3,847,137 100,050 2,586,857 2,686,907 63 6,934,181
1,113,782 1,113,782 1,113,782
— — — — 1,113,782 1,113,782 — 1,113,782
400,200 3,847,137 3,847,137 100,050 3,700,640 3,800,690 63 8,047,964

18,737 18,737 6,952,919

1,113,782

75,627 75,627 75,627

75,627 75,627 1,038,155

56,889 56,889 7,991,074

63/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

o

@

-18
-15

27 2022 10 28
2022
2022 20

64/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
(2024 31 ) (2025 31 )
12,573 15,880
6,916 8,036
19,490 23,916
4,500,000 4,700,000
954 772
4,500,954 4,700,772
)
( 2023 ( 2024
2024 31 ) 2025 31 )
607,052 597,599

48,341 67,395

65/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( )
2023 2024 31
() 1,099,411 308,937 — 1,408,348
( ) 2023
308,937
() 18 — — 18
2024 2025 31
() 1,408,348 — — 1,408,348

() 18 — — 18

66/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

€))

@

®

¢

2024 31

746,394 746,394 —

746,394 746,394 —

67/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

22,031
2025 31
562,202 562,202 —
562,202 562,202 —
22,031
2024 31

10
10

1,318,220 — — —

4,500,000 — — —

1,476,224 — — —

20,429 — — —

7,314,874 — — —

68/86



EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 31
10
10
2,719,549 — — —
4,700,000 — — —
1,604,874 — — —
12,096 — — —
9,036,520 — — —
2024 31
— 746,394 — 746,394
— 746,394 — 746,394
2025 31
— 562,202 — 562,202
— 562,202 — 562,202
)
2024 31

69/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 31

70/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2024 31 )
22,031
(2025 31 )
22,031
(2024 31 )
&N - - —
@ - - —
(©)) 127,373 78,187 49,186
127,373 78,187 49,186
@ — — —
@ - - -
(€)) 619,020 641,200 22,179
619,020 641,200 22,179
746,394 719,387 27,007
(2025 31 )
@ — — —
@ - - -
©) 2,944 2,077 867
2,944 2,077 867
@ - — —
@ - - -
(€)) 559,258 643,200 83,941
559,258 643,200 83,941
562,202 645,277 83,074

71/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2024 31 )
® — — —
©) — _ _
(©) 682,102 131,942 —
682,102 131,942 —
(2025 31 )
&) — — —
@ — — —
®) 125,687 49,100 —
125,687 49,100 _
522
50
30 50
2023 2024 31 23,640 2024
2025 31 12,280
2023 2024 31 7,875
2024 2025 31 8,404

72/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 31 2025 31
714 735
12,489 164
6,662 12,733
6,300 7,367
29,896 53,911
195 26,197
56,258 97
— 101,208
56,258 —
101,208
8,269
8,269 - -
47,988 -
101,208
100
13
2025 31 2026
2026
30.62 31.52
773
25 747

73/86




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

( 2023 2024 31 )

90

o
90

@

680,260

(2024 2025 31 )

74/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

90

o
90

@

10

75/86



EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2023 2024 31 )

)
C )

) o « «

3,250,000 -

68,587 -

3,363 4,500,000 4,500,000

97.9%

48,244 1,010

607,052 333,878
)
)
)

) C W ) )

600,000 -

30 - 5,019
96

SBl 54,323 — 1,057,030 266,069
)
)

76/86



EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2024 2025 31 )
)
)
) ) C ) «
68,406 -
200,000 4,700,000
3,363
97.9% 67,395 -
597,599 328,679
« )
« )
)
)
) ® « C )
SBl 54,323 — 1,461,607 316,838
(D)

77/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
2023 2024
2024 31 2025 31
4,936 99 5,674 15
667 03 790 85
2023 2024
2024 31 2025 31
939,405 1,113,782
939,405 1,113,782
) 1,408,330 1,408,330

78/86



(

(

)

)

2022 6 22

2022

79/86

2023

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

(2025 3

279,928

51,000

54,323

80/86



5.0

81/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



15

13

37

82/86

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

15



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 5 23

193 2 1
2024 4 1 2025 3 31 39

2025 3 31

83/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

XBRL

84/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2025 9 4
193 2 1
i 4

2024 12 21 2025 6 20

i 4 2025 6 20

85/86



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

- XBRL

86/86



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＳＢＩ・ｉシェアーズ・米国総合債券インデックス・ファンド（年４回決算型）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書
	注記事項


	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

