EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

24

2025 29

37 2024 2025 31

Village Vanguard CO.,LTD.

1802

052-769-1150

1802

052-769-1150

1/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

OooooOodd
a
33 34 35 36 37
2021 2022 2023 2024 2025
28,293 26,758 25,282 24,799 24,962
48 420 151 934 995
23 5 23 1,144 4,247
20 18 2 1,154 4,226
7,759 7,620 7,496 6,222 1,872
24,702 24,608 23,514 22,913 17,399
779.69 762.30 747.03 584.81 30.68
18.24 14.57 12.26 161.24 556.98
31.3 30.9 31.8 27.1 10.7
0.3 0.1 0.3 16.7 105.3
2,223 1,450 53 936 494
214 242 158 406 272
1,551 4 863 341 446
3,853 5,066 3,991 2,306 2,086
435 412 388 404 356
(2,263) (2,214) (2,214) (2,235) (2,130)
29 2020 31 34
34
27 2022 10 28 2022
36
2022
20
28 2022 10 28 65 @
37

2/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooooooo
Q@
33 34 35 36 37
2021 2022 2023 2024 2025
21,748 19,927 18,842 19,026 19,334
340 198 72 99 210
335 1,331 23 1,149 4,245
)
2,330 2,330 2,330 2,330 2,330
7,861,700 7,861,700 7,861,700 7,861,700 7,861,700
1,500 1,500 1,500 1,500 1,500
9,218 7,766 7,656 6,398 2,034
25,467 24,008 22,919 24,367 19,682
965.45 780.86 767.32 607.20 51.31
( ) () () () () ()
80,000.00 80,000.00 80,000.00 80,000.00
( ) ) ) ) ) )
() 27.41 184.93 12.32 161.79 556.71
27.41
36.1 32.3 33.3 26.2 10.3
3.7 15.7 0.3 16.4 101.0
36.1
104 114 106 104 82
an (21) (19) (22) (34)
104.1 109.1 111.4 112.2 109.3
125.6 127.9 146.4 195.0 201.9
roplx 125.6)  (127.9) (6.4 (1%6.0) (2019
1,109 1,105 1,094 1,136 1,101
949 950 1,031 1,027 968
34 35 36 37
34 35 36 37
29 2020 31 34 34
2022 2022

3/120



37

2022

36

4/120

27

20

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2022 10 28 2022



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

1986 11
1988 10 1991 FC

1995
1996 1997
FC 1997

FC 1997 11

1998

1998
2000
2000 50

2002 11 526 1313
2003
2003
2004 12

2004 1313 12

2004 100

2006 11 200

2007 100

2009 Village Vanguard Hong Kong Limited Era-Bee Limited
(2018

2010
2010 12 901

2010 10

2011 Village Vanguard Webbed 2021
2012 TITICACA HONGKONG LIMITED
2013

2013
2016
2017
2017 AE

2017 12 1,500 15
2019
2019
2021 Village Vanguard Webbed
2022

2024 10 901 1802

5/120



LIMITED

SPICE

2016
2017

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

TITICACA HONGKONG

CD DVD

TITICACA HONGKONG LIMITED

B O OB

& - SPICE

BiF=a=d9 5 7@

[ BXEHY s Py =

| f: A X

TITICACA HONGKONG LIMITED

6/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

OoOoOoOoOodno
2025 31
SPICE
100 100.0
CD DVD
10
a 26,481
¢ 782
€ 844
“ 2,765
€ 2,333
¢!
2025 31
356  (2,130)
@
2025 31
82 (3% 41.5 10.9 3,941
G

7/120



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
“
2025 31
21.9 57.7 69.8 84.5
@ 0)
1. 2015 64
1991 76
1991
25 71 6
x 100
2025 31
50.0
17.3 65.1 83.3 94.3
@ 1)
1. 2015 64
1991 64
1991
25 71 6
x 100

8/120



¢

@

€

4

G

4.6
ROA

ROA10.0

ROA10.0

ROE15.0
ROE 228.9

POPUP

SPICE

9/120

10.0

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

CD DVD

65.2
ROA

4.0



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

10/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2025 5
71.6
2025 5
43.6
2024 4 2025 3
7.5 /
1
4.99 2024 4 2025 3
3.20

11/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2025 31
SPICE CD DVD
FC
293
2 16 FC
38 39
12
35 2023 36 2024 37 2025

11,694 13,587 25,282 11,073 13,726 24,799 11,803 13,158 24,962

46.3 53.7 100.0 44.7 55.3 100.0 47.3 52.7 100.0
4,822 5,625 10,447 4,399 5,280 9,680 4,518 4,844 9,362

46.2 53.8 100.0 45.5 54.5 100.0 48.3 51.7 100.0
168 314 146 741 173 915 608 326 935

100.0 81.0 19.0 100.0 65.1 34.9 100.0
172 323 151 762 172 934 577 417 995

100.0 81.5 18.5 100.0 58.1 41.9 100.0

12/120



10

11

12

CD

13/120

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

1,274

POPUP
POPUP

WEB



13

14/120

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

oOoOooodn
@
2024 2025 31
POPUP
24,962
163 0.7
9,362 317
3.3
935 20 995 60
2,472 674
4,247 3,103
16 FC
290 FC 293

15/120



2,086
494
4,198
4,540
272
44
34
446
2,290

38

EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

220

936
674
1,438
406
129
341
2,546
13,552 82.7
24,962 100.7

16/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

(
24.4 15,261
220 4,554
21.4 2,137
453 68 35
24.1 17,399
8.0 7,796 1,438
150 1 189
6.0 7,729 66
62 345
7.0 15,526
4,349 1,872
4,367
(
@
(1
9,513
2,086

Qa

17/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2015
23

18/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooooooo
163
674
¢!
(¢!
2025 31

70 70

30 ()
20 20

17 ()
21 21

15 )
13 13

13 )

13 23 2 )
25 25

12 ()
38 38

12 ()
6 6

10 )
31 31

10 )
16 16

9 (@D)
332 333

149 )

1 140 34 183 82

43)

600 140 34 783 82

(43)

1,905

19/120




EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooooooo
Q
2025 31
31
5 5
30 (211)
10
0 0
17 (115)
19
1 1
15 (120)
9
0 0
13 (83)
12
5 5
13 (116)
10
1 1
12 100)
9
2 2
12 (65)
7
0 0
10 (71)
3
0 0
10 (92)
6
0 0
9 (55)
99
7 7
149 (910)
59
22 22
(13)
274
48 48
(1,951)

20/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

19,800,000

1,500

19,801,500

2025 31 2025 29
100
7,861,700 7,861,700
1,500 1,500
7,863,200 7,863,200
2025
€))
@
45 30
31 11 30
©)
501 50
2,991,026 (2017 12 22 1,500
38.84
O)
€))
2017 10 13
)
() 2018
) 2018
() 2018
( )2017 12 22
)

21/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

)
( )2025 22

)

( )2017 12 22
)

@

®

©)

322

@

11 30
454

22/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

11 30

8.0
2018 31
365
@
)
@ )
()
)
@ )

)

)

23/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

ooOooood
©)
4
461
)
1,000,000 x (1 0.08)m+n/365
m n
)
()
()
x (1 0.08)x+y/365
X y
1802
®)
1 A
)

@ )

24/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

ooooooo
)
)
@ )
)
)
(®)
167
)
x @ )
@ ) *
)
1,003
2018 31 31 11 30
95
50
45 30

25/120



@

(b)

®C )

(

(

)

)

)

©C)

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

Doooooo
(b)
®C ) )
® @
®C )
®C ) ®C )
®C )

26/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

)
©C)
©C)

)

©C)

) 45

30

@ O

)

)

)

©
e

® @ ©

1802

Q)

®

27/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2014 24

83

199

19,900

1,257

2015 2025 31

1,632
816

2025 31 2025

100
375 1,257

28/120



(1

2

G

4
G

a

Q@

G

4

G

6

@

¢

(¢

EDINETOOOO

ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

25
2014
435
2015
435
2014
2014 2015
236

€

29/120

17

oOoOooodn



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2015 23

93
12

108

10,800

1,368

2016 2026 31

1,743
872

2025 31 2025

100
375 1,368

30/120



(1

2

G

4
G

a

Q@

G

4

G

6

@

¢

(¢

25
2015
462
2016
462
2015
2015 2016
10
236

31/120

EDINETOOOO

ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

€

17

oOoOooodn



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2016 29

104

43

4,300

1,514

2017 2027 31

1,684
842

2025 31 2025

100
170 1,514

32/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

(1

2

G

4
G

a

Q@

G

4

G

6

@

¢

(¢

25
2016
16.97
2017
8.94
2016
2.45
2016 2017
10.61
236

33/120

€

17



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2019 10 16 28,900 7,861,700
15 2,330 15 2,307

1,500

34/120



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

Ooooodo
2025 31
100
2 18 153 10 50 46,519 46,752
215 1,867 1,099 822 50 74,480 78,533 8,400
0.27 2.38 1.40 1.05 0.06 94.84 100.00
19,901 199 1
4
2025 31
1
1 1
1,500 1,500
100.00 100.00

35/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2025 31
)
1,699,000 21.66
432,000 5.51
JP 113,600 1.45
1701 90,000 1.15
BNYM SA/NV FOR BNYM FOR BNYM 2 KING EDWARD STREET, LONDON EC1A 1HQ
GCM CLIENT ACCTS M ILM FE UNITED KINGDOM
51,998 0.66
UFJ
1802
35,824 0.46
MUF
UG 34,300 0.44
21 27 20,000 0.25
BNYM SA/NV FOR BNYM FOR BNY GCM [ ONE CHURCHILL PLACE,LONDON, E14 5HP
CLIENT ACCOUNTS M LSCB RD UNITED KINGDOM
16,239 0.21
UFJ
1802
14,300 0.18
2,507,261 31.97
10
2025 31

36/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooOooodn
16,990 21.66
4,320 5.51
JP 1,136 1.45
1701 900 1.15
BNYM SA/NV FOR BNYM FOR BNYM 2 KING EDWARD STREET, LONDON EC1A 1HQ
GCM CLIENTACCTS M ILM FE UNITED KINGDOM
519 0.66
UFJ
1802
358 0.46
MUF
UG 343 0.44
21 27 200 0.25
BNYM SA/NV FOR BNYM FOR BNYM ONE CHURCHILL PLACE,LONDON, E14 5HP
GCM CLIENT A CCOUNTS M LSCB RD [ UNITED KINGDOM
162 0.21
UFJ
1802
143 0.19
25,071 31.97

37/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2025 31
1
1,500
19,900
7,833,400 78,334
8,400
7,863,200
78,334
400
2025 31
1802 19,900 19,900 0.25
19,900 19,900 0.25

38/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

155 13
1,500
19,901 19,901
11 30
2025 5

39/120



EDINETOOOO

O00000000000000000000000(E03409)

Kies
BT - WHE BT - MIT 1B(E - T
...| ...................... i p—
L] LS
¥
| %
[ wxam-gmen | g | i
| ' H - - -
% .............................................................. &8 &
%
g TE R
A E
) ™ 1| s
- H =

40/120

Oooooooa



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

427 423

10

454
11 30

165

309

426

41/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

430

17
17 15
17 17
17 17
17 17
17 17
17 16
17 17
17 17
17 17

42/120



12

EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

oOoOooodn

1948 12

1973
1978
1986
1988

1998
2010

11
11
10

(

)

1,699,000

1967 29

1990

1997
2003
2003
2006
2010
2012

2015

2021
2024

As-me

(

)

9,800

1955 11

1978

2011

2016
2018
2019
2020

10

(

)

2,100

1979 20

2001
2016
2017
2018
2019

2020

11

(

)

1,600

1949 12 27

1974
1988

1998
2008
2009

2015

2020

12

(

)

600

43/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

1993

2007
2009

1969 14 5009 10 ) 600

2012
2018 As-me

2022

1999
2003

2006
1965 12 2007 ) 600

2009 10
2015

1993 10

1996
1997
1999 10

2008

2010 12 USEN-NEXT HOLDINGS

2016
2017

1970 29 2021 ) 600

2021

2021
CFO
2023
CFO

2023
CFO

2000
2000 12

2002 10
1975 13 )
2017 ALH -
2021

2023 11 ALH
2024 12 ALH

1979
2006
1955 20 )

2019
2019

44/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
ooOooodd

1979 12 26

2003
2012

2017
2024
2024

)

1973 11

2001

2006

2010

2013

2017

2023

10

10
and LEGAL

()

10

1,714,900

2024

2023

2024

2025

2025 5 31

2025 31

31

2026

2027

2028

600

600

2025 31 600

2025 31 600

45/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

46/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

17 17

17 16

17 17

47/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

o

@
2024 13

®
2019 27

©)

®
2024 10

© ®

48/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

28

29

28

29

49/120

399



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
122 107 2 15 2 4
7 6 0 1 0 1
27 26 0 0 0 7
300 1999 31 100 1999
31
2018 29 30
50 10
2020 27 32
15

50/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

51/120



@

Q@

193

2024

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

51 28

38 59

127

2024 2025 31
2025 31

52/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

(2024 31 ) (2025 31 )
2,306 2,086
1,519 1,721

15,890 11,335
481 121
3 4
20,195 15,261
1,053 600
67 55
1,121 655
208 140
31 34
1 1
241 175
44 25
1,309 1,274
2 6

0
1,355 1,306
2,718 2,137
22,913 17,399

53/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

(2024 31 ) (2025 31 )
4,147 2,709
160 375
212 62
2,940 2,751
356 326
48 71
0 279
18 130
24 29
45 33
477
516 551
8,470 7,79
206 144
6,248 6,181
2 -
436 450
144 124
1,152 807
30 21
8,220 7,729
16,691 15,526
2,330 2,330
3,807 3,807
118 4,249
0 0
6,257 1,889
1 4
49 33
50 28
15 12
6,222 1,872
22,913 17,399

54/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2023 ( 2024

2024 31 ) 2025 31 )
24,799 24,962
15,118 15,599
9,680 9,362
10,595 10,298
915 935
27 27
107 68
43
49 58
183 197
149 180
39 44
14 32
203 257
934 995
0 3
0 3
2,472
26 35
133 674
24
160 3,206
1,094 4,198
58 53
8 3
49 49
1,144 4,247
1,144 4,247

55/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

( 2023 ( 2024
2024 31 ) 2025 31 )
1,144 4,247
11 5
20 16
9 21
1,154 4,226
1,154 4,226

56/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooo0000
2023 2024 31
2,330 3,807 1,383 0 7,521
120 120
1,144 1,144
1,264 1,264
2,330 3,807 118 0 6,257
12 28 40 16 7,496
120
1,144
1 20 9 0 9
1 20 9 0 1,274
1 49 50 15 6,222

57/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

OooooOodd
2024 2025 31
2,330 3,807 118 0 6,257
120 120
4,247 4,247
- - 4,367 - 4,367
2,330 3,807 4,249 0 1,889
1 49 50 15 6,222
120
4,247
5 16 21 3 18
5 16 21 3 4,349
4 33 28 12 1,872

58/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

( 2023 ( 2024
2024 31 ) 2025 31 )

1,094 4,198
277 215
26 35
133 674
17 14
11 20
0 0
4 12
3 4
0 1
149 180
39 44
66 201
1,217 4,540
935 1,438
97 404
24 458
758 700
0 1
153 176
25 31
936 494
217 129
80 34
65 38
54 44
98 114
406 272
6 214
3,190 2,290
3,368 2,546

100
57 212
39 44
53 28
120 120
341 446
0 3
1,684 220
3,991 2,306
2,306 2,086

59/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

TITICACA HONGKONG LIMITED

12 31
31

Qa
Q@
1998
2016
20
15
(€)

60/120



“

G

(6

a

G

©

SPICE

61/120

EDINETOOOO

ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

2017

Ch DVD

31

oOoOooodn



EDINETCI I
I o o o =0 R 10 )
OooooOodd
(10

62/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
@
15,890 11,335
39 156
- 2,472
@
(¢
1,395 847
133 674
(¢

63/120




28

(1

IFRS 16

Q@
2028

G

2022 10 28

IFRS 16

2022

2022

34 2024

IFRS 16

64/120

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

OooooOodd
27 2022 10 28 2022
2022 20
65 0
13
33 2024 13
IFRS 16



EDINETOOOO

ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

oOoOooodn

2024 31 2025 31
4,294 4,131
2024 31
a 2019 11 UFJ
179
2021
2020
75
75
2020
2019 75
75
2020
2020
2019
2020
Q@ 2019 11
21
75
85 2017 12 22
1,500
G 2020
25
2021
2020 75
“ 2020 11 UFJ
537
2020
75

65/120



G

G

a

2022

2020 12

2021

75

2022

2021

2021

2021

2020

2021

2020

2021

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

oOoOooodn
2021
75
2021
2022
73
75
85 2017 12 22
1,500
98
2020
2021
75
2021
2022
50

66/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

75

¢ 2021 10 UFJ
895
2022
2021
75
75
2022
© 2021 11
100
75
85 2017 12 22
1,500
10 2021 11
140
2021
75
2022
2023
2022
a1 2022
165
2022
75
2022
12) 2022 10 UFJ
1,176
2022

67/120



75
2023
2023
13 2022 10
75
85
(14 2022 10
2022
75
2023
2023
(15) 2023 11
2024
2023
2024
16 2023 11

68/120

75

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2024
140
2017 12 22
1,500
182
2024
UFJ
1,584
75
75
180



@7

2023 11

2024

2023

2024

85

75

69/120

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2017 12 22
1,500

234

2025



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

OooooOodd
2025 31
¢l 2020
6
2021
2020 75

¢ 2020 11 UFJ

268

2020
75
2021
2020
75
2021
2022 2021
2022
2021
€ 2020 12
31
75
85 2017 12 22
1,500
¢ 2021
30
75

¢ 2021 10 UFJ

626

70/120



2022
2021
75
75
2022
6 2021 11
75
85
@ 2021 11
2021
75
2022
2022
(8 2022
2022
75
2022
©) 2022 10 UFJ
2022
2023

71/120

75

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

70
2017 12 22
1,500
98
2023
120
924



10 2022 10
a1 2022 10
12) 2023 11

2024

2023

2024
@13 2023 11
14 2023 11

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

OoOoOoOoOodno
( 2024
2023 )
110
75
85 2017 12 22
1,500
143
2022
75
2023
2024
2023
UFJ
1,320
75
75
150
75
85 2017 12 22
1,500
195

72/120



2023
75
2024
2024
(15) 2024 12 UFJ
2024
2025
2024
2025
2017 12 22
1,500
(16 2024 12
75 75%
2025
2025
a7 2024 12

73/120

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2025
1,672
75
( 2025
11
47
2024
11
95

75



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2023 2024
2024 31 2025 31
39 156
2023 2024
2024 31 2025 31
4,403 4,220
45 33
5 5
17 14
2,256 2,267
0 0
34 29
2023 2024
2024 31 2025 31
11 19
14 16
26 35

74/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

Ooooodo
2023 2024 31
126
33
4
3
2024 2025 31
645
170
14
14
2023 2024
2024 31 2025 31
11 5
11 5
20 16
20 16
9 21

75/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2023 2024 31
7,861,700 7,861,700
1,500 1,500
7,863,200 7,863,200
16,001 2,400 18,401
16,001 2,400 18,401
59,100 500 58,600 15
59,100 500 58,600 15
¢!
2023 25
120 80,000 | 2023 31 2023 28
@
2024 23
120 80,000 | 2024 31 2024 26

76/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2024 2025 31

7,861,700 7,861,700

1,500 1,500

7,863,200 7,863,200

18,401 1,500 19,901

18,401 1,500 19,901

58,600 23,600 35,000 12

58,600 23,600 35,000 12
¢
2024 23

120 80,000 | 2024 31 2024 26

¢

77/120




EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2023 2024

2024 31 2025 31
2,306 2,086
2,306 2,086

Qa

@

¢
G

4

78/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooooOoog
2024 31
@ 1,309 1,309 0
1,309 1,309 0
¢
418 417 0
€
9,188 9,300 111
4
( 31 28 2
9,638 9,746 107
G @ @
2025 31
Q 1,274 1,262 12
1,274 1,262 12
@
206 206 0
G
8,932 8,916 16
4
( 2 2 0
9,141 9,125 15
(5 4 4

79/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2024 31
10 10
2,306
1,519
3,826
2025 31
10 10
2,086
1,721
3,807
2024 31
212 62 62 62 20
2,940 2,347 1,612 922 331 1,035
28 1 1
3,180 2,410 1,675 984 351 1,035
2025 31
62 62 62 20
2,751 2,319 1,534 928 385 1,013
2
2,816 2,381 1,596 948 385 1,013

80/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooooooo
2024 31
@ @
)
@ @
2025 31
4 4
Q)
4 4
2024 31
1,309 1,309
1,309 1,309
417 417
9,300 9,300
28 28
9,746 9,746

81/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2025 31

1,262 1,262

1,262 1,262

206 206

8,916 8,916

2 2

9,125 9,125

82/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2024 31
1
( ) ( ) ( )
1,596 840 1
1,596 840 1
2025 31
1
( ) ( ) ( )
1,596 588 4
1,596 588 4

83/120



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2017 31
@
2023 2024
2024 31 2025 31
156 144
11 20
144 124
@
2024 31 2025 31
144 124
144 124
144 124
144 124

84/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2023 2024
2024 31 2025 31
0
2013 12 100
¢!
2014 24
83
59,400
2014 21
2015
2025 31
(¢!
25
2014
435
2015
435
2014
2014 2015
(¢
G
4
(@

85/120



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

oOoOooodn

2015 23
93
12
57,300
2015 23
2016
2026 31
¢l
25
2015
462
2016
462
2015
2015 2016
10
Q@
€
(4
G

86/120



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

oOoOooodn

2016 29
104
46,800
2016 22
2017
2027 31
¢l
25
2016
16.97
2017
8.94
2016
2.45
2016 2017
10.61
Q@
€
4
G

87/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
¢
2025
2013 15 2014 24 2015 23 2016 29
19,900 21,700 12,200 4,800
19,900 1,800 1,400 500
19,900 10,800 4,300
2013 15 2014 24 2015 23 2016 29
960 1,257 1,368 1,514
113 375 375 170

88/120




EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

ooooooo
2024 31 2025 31

5 5

4 3

133 141

44 39

0

14 10

641 1,400

114 205

352 404

2,381 2,879

24 94

3,716 5,186

2,381 2,879

1,267 2,264

3,648 5,143

68 42

72 42

72 42

4 0

2024 31
1,721 35 0 624 2,381
1,721 35 0 624 2,381
2025 31

1,721 37 0 341 779 2,879
1,721 37 0 341 779 2,879

89/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

42 2021 12
a
Q@
18 1.7 2.0
G
2023 2024
2024 31 2025 31
1,144 1,152
49 18
197
9 8
50 93
1,152 1,284
“

90/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

OoOoOoOoOodno
2023 2024
2024 31 2025 31
1,853 1,949
965 1,068
6,351 7,036
15,542 14,832
86 76
24,799 24,962
24,799 24,962
(6
@
2023 2024 31
2023 2024 31
1,589 1,519
43 18
2024 2025 31
2024 2025 31
1,519 1,721
18 130
@

91/120



2023

2024

2023

2024

EDINETOOOO

ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

2024 31
2025 31
2024 31
90
10
2025 31
90
10

92/120

oOoOooodn

90

90



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2023 2024 31
0.01 40 9
2024 2025 31

93/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

OooooOodd
2023 2024
2024 31 2025 31
584 81 30 68
161 24 556 98
2023 2024
2024 31 2025 31
1,144 4,247
120 120
(120) (120)
1,264 4,367
7,844,134 7,842,252
387 350
A
1,500 1,500

94/120



EDINETOOOO

00000000000 DO000D0O00000O00O(E03409)

OooooOodd
150
0.16
2020. .25 (150) () 2025. .23
112 84
0.33
2022.12.20 (28) (28) 2027.12.20
56 42
0.34
2022.12.26 (14) (14) 2027.12.24
100 80
0.40
2023.12.27 (20) (20) 2028.12.25
418 206
(212) (62)
62 62 62 20
D
160 375 2.1
2,940 2,751 1.9
2026
6,248 6,181 1.8
2031
28 2 3.8
2
9,371 9,310
2,319 1,534 928 385
15 23

95/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
11,803 24,962
644 4,198
673 4,247
93.56 556.98

96/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

(2024 31 ) (2025 31 )
2,059 1,549
1,263 1,729

FC 7 -
15,810 11,282
42 49
1,150 1,680
956 1,253

17 21

400 31

1 2
21,706 17,594
1,053 600
10 6
1,064 607
208 140

31 34

1 1

241 175

1

0 0

44 25
1,309 1,274
13 14

11 10
1,355 1,305
2,660 2,088
24,367 19,682

97/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

(2024 31 ) (2025 31 )
4,029 2,625
100 320
212 62
2,940 2,751
261 232
154 315
25 23
- 274
- 16
24 29
45 12
477
37 18
7,831 7,157
206 144
6,248 6,181
2 -
144 124
436 450
19 16
1,152 807
4 0
1 -
1,920 2,765
10,137 10,490
17,969 17,648
2,330 2,330
2,307 2,307
1,500 1,500
3,807 3,807
245 4,120
245 4,120
0 0
6,383 2,017
1 4
1 4
15 12
6,398 2,034
24,367 19,682

98/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2023 ( 2024

2024 31 ) 2025 31 )
19,026 19,334
14,980 15,560
4,045 3,773
4,120 3,943
74 170
11 17
27 27
107 68
43
34 40
180 196
149 180
39 44
16 12
205 237
99 210
0 3
0 3
2,472
26 35
129 661
894 844
24
1,050 4,037
1,149 4,245
7 5
8 4
0 0
1,149 4,245

99/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
2023 2024 31
2,330 2,307 1,500 3,807 1,514 1,514 0 7,652
120 120 120
1,149 1,149 1,149
- - - - 1,269 1,269 - 1,269
2,330 2,307 1,500 3,807 245 245 0 6,383
12 12 16 7,656
120
1,149
11 11 0 11
11 11 0 1,257
1 1 15 6,398

100/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

Ooooooog
2024 2025 31

2,330 2,307 1,500 3,807 245 245 0 6,383
120 120 120
4,245 4,245 4,245
- - - - 4,365 4,365 - 4,365
2,330 2,307 1,500 3,807 4,120 4,120 0 2,017

1 1 15 6,398

120

4,245

5 5 3 2

5 5 3 4,363

4 4 12 2,034

101/120



Qa

@

€

Q

(¢

€

Qa

Q@

€

4

G

G

1998

2016

20
15

102/120

EDINETOOOO

ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)

2017

31

oOoOooodn



(

(

(

)

)

)

103/120

EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
@
15,810 11,282
26 163
- 2,472
@
@
2,660 798
129 661
@
27 2022 10 28 2022
2022 20

104/120




EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2024

31

2025 31

105/120

10



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

OoOoOoOoOodno
2023 2024
2024 31 2025 31
18,888 19,140
11 16
2023 2024
2024 31 2025 31
474 404
45 12
4 4
17 14
244 180
2,170 2,174
0 0
34 29
72.4 76.0
27.6 24.0
0 0

106/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2024 31 2025 31

5 5
4 3
587 871
133 141
44 39

0
14 3
636 1,400
110 194
352 404
103 106
1,818 1,904
19 85
3,830 5,161
1,818 1,904
1,943 3,214
3,762 5,119
67 42
72 42
72 42
4 0

42 2021 12

107/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

108/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)

oOoOooodn
664
1,053 303 92 600 2,191
(645)
1
10 2 4 6 225
©
665
1,064 305 97 607 2,416
(646)
208 31 16 83 140 1,097
31 45 42 34
1 1
241 7 59 83 175 3,513
88
215
1
31
170
13 0 1 12
24 29 24 29
45 12 45 12
436 14 - 450
1,920 844 - 2,765
144 - 20 124

109/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

31

31

11 30 31

100

UFJ

UFJ

URL
http://www.village-v.co.jp

a 2,000 1 1,000
@
10,000
11,000
12,000
11

189

110/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

24

2023 2024 29
36 2024 31
2023 2024 29
36 2024 31
19 2024 29
37 2024 2025 10
2024 11 30

111/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

112/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

2025 29

193
2024 2025 31

2025 31

113/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

11,335 65
€Y
@
SPICE
CD DWD
2024 31
2024 26

114/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

115/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

193
2025 31
2025 31

116/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

XBRL

117/120



EDINETOOOO
00000000000 DO000D0O00000O00O(E03409)
oOoOooodn

2025 29

193
2024 2025 31 37

2025 31

11,282 57

2024 31
2024 26

118/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

119/120



EDINETOOOO
ODO000DO00oDOo0o0oo00boo0OoOoo(Ee3409)
oOoOooodn

XBRL

120/120



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	（３）行使価額修正条項付新株予約権付社債券等の行使状況等
	（４）発行済株式総数、資本金等の推移
	（５）所有者別状況
	（６）大株主の状況
	（７）議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	（１）株主総会決議による取得の状況
	（２）取締役会決議による取得の状況
	（３）株主総会決議又は取締役会決議に基づかないものの内容
	（４）取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	（１）コーポレート・ガバナンスの概要
	（２）役員の状況
	（３）監査の状況
	（４）役員の報酬等
	（５）株式の保有状況


	第５経理の状況
	１連結財務諸表等
	（１）連結財務諸表
	①連結貸借対照表
	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書

	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	関連当事者情報

	⑤連結附属明細表
	社債明細表
	借入金等明細表
	資産除去債務明細表


	（２）その他

	２財務諸表等
	（１）財務諸表
	①貸借対照表
	②損益計算書
	③株主資本等変動計算書
	注記事項

	④附属明細表
	有形固定資産等明細表
	引当金明細表


	（２）主な資産及び負債の内容
	（３）その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

