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1 (2020 1 15 ) 5,127,334,354 5,127,334,354 10,163 10,163
2 (2021 1 15 ) 7,356,075,279 7,356,075,279 9,298 9,298
3 (2022 1 17 ) 6,550,273,476 6,550,273,476 9,573 9,573
4 (2023 1 16 ) 5,401,144,056 5,401,144,056 8,671 8,671
5 (2024 1 15 ) 4,775,169,900 4,775,169,900 8,590 8,590,
6 (2025 1 15 ) 3,913,742,938 3,913,742,938 8,603 8,603
2024 8 4,318,892,421 — 8,761 —
9 4,331,169,496 — 8,840 —
10 4,205,891,295 — 8,728 —
11 4,139,063,710 — 8,756 —
12 3,938,590,794 — 8,653 —
2025 1 3,946,597,933 — 8,760 —
2 3,890,148,717, — 8,761 —
3 3,815,171,462 — 8,678 —
4 3,786,797,581 — 8,667, —
5 3,768,751,817, — 8,764 —
6 3,749,315,209 — 8,851 —
7 3,725,366,605 — 8,946 —
8 3,717,664,072 — 9,083 —
1
1 2019 9 2020 15 0
2 2020 16 2021 15 0
3 2021 16 2022 17 0
4 2022 18 2023 16 0
5 2023 17 2024 15 0
6 2024 16 2025 15 0
1 2019 9 2020 15 1.6
2 2020 16 2021 15 8.5
3 2021 16 2022 17 3.0
4 2022 18 2023 16 9.4
5 2023 17 2024 15 0.9
6 2024 16 2025 15 0.2
2025 16 2025 15 3.2
D ( ) (
100
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2 2020 1 16 2021 1 15 3,768,316,903 902,176,190 7,911,244,939

3 2021 1 16 2022 1 17 327,075,740, 1,395,656,706 6,842,663,973

4 2022 1 18 2023 1 16 142,065,481 755,950,998 6,228,778,456

5 2023 1 17 2024 1 15 105,535,669 775,417,629 5,558,896,496

6 2024 1 16 2025 1 15 79,808,677  1,089,240,598 4,549,464 ,575

7 2025 1 16 2025 7 15 18,273,215 365,907,372 4,201,830,418

(D1

2

1,851,126,861 38.94

808,421,472 17.01

667,104,655 14.03

616,878,449 12.98

571,421,463 12.02

95,982,464 2.02

4,610,935,364 96.99
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ISHARES JPM USD ASIA BOND 327,781 1,400.14 458,941,781 1,453.03 476,278,511/10.02
ISHARES 0-5 YR HY CORP BOND 74,430 6,260.26 465,951,241 6,357.22 473,168,510 9.95
ISHARES JP MORGAN USD EMERGI 27,573 13,055.31 359,974,095 13,848.67 381,849,631 8.03
ANECK PREFERRED SECURITIES 144,560 2,519.40) 364,205,668 2,616.64) 378,262,230 7.9
ISHARES CORE EURO CORP BOND 16,152 20,588.40 332,543,883 20,636.41 333,319,367| 7.0
131,996 2,213.2 292,133,547 2,519 332,497,924 6.99
ISHARES USD ASIA HYLD BD-ETF 334,424 968.20) 323,790,254 993.17 332,142,961 6.99
137,150 1,837.02 251,948,392 2,073.5 284,380,525 5.98
SPDR BLACKSTONE SENIOR LOAN 46,529 6,122.22 284,860,837 6,110.40) 284,310,932 5.98
ANGUARD AUST FI INTERST ETF 63,613 4,315.26 274,506,685 4,468.82 284,275,606| 5.98
ANGUARD AUS HIGH YIELD 31,221 6,757.95 210,990,013 7,649.60) 238,828,349 5.02
ISHARES EURO HY CORP 14,691 16,003.29 235,104,408 16,207.34 238,102,096 5.01
ANGUARD AU PROP SEC IDX ETF 14,118 9,237.11 130,409,592 10,199.79 144,000,700 3.03
ALERIAN MLP ETF 20,0869 7,360.31 147,714,097, 7,125.62 143,004,068 3.01
UBS ETF SMIM 1,771 49,012.48 86,801,109 54,196.76 95,982,464 2.02
ISHARES MORTGAGE REAL ESTATE 28,815 3,108.82 89,580,855 3,321.86 95,719,430 2.01
ISHARES 1BOXX INVESTMENT GRA 5,856 15,470.67 90,596,279 16,190.58 94,812,060 1.99
D
2
96.99
96.99
)
)
18,014,000.00( 2,644,620,928 2,641,073,972 55.56
3,332,000.00 570,737,280 570,834,908 12.01]
527,000.00 96,563,474 96,565,635 2.03
7,238,776.59 690,161,607, 693,579,566 14.59
D
2
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5 6

2024 1 15 2025 1 15
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