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(2025 7 31 )
() ()
9,486,590,589 99.00
2,969,053,042 30.99
1,160,692,465 12.11
986,567,451 10.30
819,540,036 8.55
785,100,357 8.19
631,565,183 6.59
406,990,141 4.25
373,790,000 3.90
333,772,428 3.48
310,965,851 3.24
185,370,298 1.93
164,499,696 1.72
137,140,273 1.43
101,559,965 1.06
49,533,387 0.52
39,131,326 0.41
31,318,690 0.33
( ) 95,355,176 1.00
9,581,945,765 100.00
)
@
(2025 7 31 )
O O
23.61 30.14
1 |Carnival Corp 203,090 9.54
4,794,954 6,121,132
Melia Hotels 6.70 7.71
2 _ 675,945 9.29
International SA 4,528,831 5,211,535
41.82 41.82
3 |Avolta AG 106,725 8.55
4,463,239 4,463,239
41.22 49.40
4 |Accor SA 70,325 6.19
2,898,796 3,474,055
6.19 7.90
5 |TUl AG 330,679 4.66
2,047,564 2,613,686
27.75 42.25
6 |Airports of Thailand PCL 1,849,000 3.72
51,309,750 78,120,250
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) B . 10.56 12.37

7 |Wizz Air Holdings Plc 136,323 3.48
1,439,570 1,686,315
5.00 6.53

8 |Wynn Macau Ltd 2,370,000 3.07
11,850,000 15,476,100
4.04 4.64

9 |Shangri-La Asia Ltd 2,546,000 2.34
10,285,840 11,813,440
4,311.81 4,596.00

10 46,800 2.24
201,792,868 215,092,800
55.27 62.00

11 |Ryanair Holdings PLC 23,000 2.22
1,271,210 1,426,000
Marriott International 257.53 270.04

12 4,955 2.09
Inc/MD 1,276,061 1,338,048
A A 5,286.26 5,612.91

13 [Booking Holdings Inc 236 2.07
1,247,557 1,324,646
Hilton Worldwide 247 .56 273.29

14 ; 4,830 2.06
Holdings Inc 1,195,714 1,319,990
Royal Caribbean 267.78 331.15

15 : 3,932 2.03
Cruises Ltd 1,052,910 1,302,081
132.53 144.82

16 |Hyatt Hotels Corp 8,944 2.02
1,185,348 1,295,270
} ) 13.04 17.56

17 [TripAdvisor Inc 73,120 2.00
953,484 1,283,987
A 104.00 111.10

18 |Aeroports de Paris 9,970 1.97
1,036,880 1,107,667
14.25 15.22

19 |JCDecaux SE 71,930 1.95
1,025,002 1,094,774
167.00 194.00

20 |DO&CO AG 5,596 1.93
934,532 1,085,624
) 54.40 61.80

21 |Sixt SE 17,558 1.93
955,155 1,085,084
Mandarin Oriental 1.95 2.04

22 : 538,000 1.71
International 1,049,100 1,097,520
3,163.00 3,511.00

23 45,200 1.66
142,967,600 158,697,200
13.88 16.54

24 [Samsonite Group SA 480,700 1.58
6,672,116 7,950,778
2.60 3.07

25 |Sabre Corp 319,945 1.53
831,857 982,231
) o 6.83 6.90

26 [Singapore Airlines Ltd 172,350 1.43
1,177,150 1,189,215
41.78 52.97

27 |Las Vegas Sands Corp 14,378 1.19
600,712 761,602
117.86 119.54

28 |Walt Disney Co/The 6,029 1.12
710,577 720,706
12.07 12.80

29 [Technogym SpA 47,350 1.08
571,514 606,080
Cathay Pacific Airways 10.06 11.72

30 458,000 1.07
Ltd 4,607,480 5,367,760
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2025 7
( ) ( )

) ) )C ) ) )
135,204,531 136,533,035 1.0177 1.0277

(2019 12 20
1,733,401,339 |  1,733,401,339 0.6195 0.6195

(2020 6 22
4,901,733,723 |  4,901,733,723 0.7960 0.7960

(2020 12 21
7,569,339,688 |  7,569,339,688 0.9777 0.9777

(2021 6 21
10,789,702,481 | 10,789,702,481 0.8316 0.8316

(2021 12 20
10,823,317,277 | 10,823,317,277 0.8341 0.8341

(2022 6 20
25,094,972,389 | 25,094,972,389 0.8767 0.8767

(2022 12 20
16,863,043,638 | 17,010,862,259 1.1408 1.1508

(2023 6 20
13,990,982,332 | 14,111,073,186 1.1650 1.1750

(2023 12 20

10 12,463,073,546 | 12,558,522,870 1.3057 1.3157
(2024 6 20 PSR PONE, RS . '

11 11,716,604,626 | 11,802,479,269 1.3644 1.3744

(2024 12 20 SR PR . '

12 8,770,875,405 |  8,841,733,354 1.2378 1.2478
(2025 6 20 TR P I . '
2024 11,703,617,251 1.2254

11,107,251,588 1.1454
11,860,164,636 1.2195

10 12,334,837,460 1.3193
11 11,584,072,669 1.2977
12 11,833,227,994 1.3796
2025 1 11,598,070,302 1.3964
2 10,388,366,728 1.3039
3 9,324,038,399 1.2282
4 8,642,609,066 1.1681
5 9,372,330,624 1.2993
6 9,348,322,276 1.3292
7 9,581,945,765 1.4551
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*
) ) )
144,954,501 12,104,065 132,850,436
2,709,547,515 44,147,799 2,798,250,152

4,926,517,982

1,567,016,465

6,157,751,669

6,664,801,778

5,080,466,295

7,742,087,152

6,931,642,275

1,699,462,890

12,974,266,537

2,720,205,546

2,718,142,448

12,976,329,635

18,065,089,975

2,417,549,853

28,623,869,757

4,067,701,132

17,909,708,692

14,781,862,197

2,059,529,340

4,832,306,136

12,009,085,401

10 513,478,734 2,977,631,731 9,544,932,404
11 1,657,787,107 2,615,255,176 8,587,464,335
12 385,668,471 1,887,337,901 7,085,794,905

(

)
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@
11 12
2024 12 20 2025 6 20

123,384,188 153,752,303
276,670 237,591
322,517,045 272,104,973
11,606,758,003 8,584,501,542
6,443,299 14,865,606
12,059,379,205 9,025,462,015
12,059,379,205 9,025,462,015

1,200,122
85,874,643 70,857,949
140,091,963 85,490,324
3,896,749 3,302,211
110,409,243 93,563,689
1,301,859 1,372,437
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Walt Disney Co/The 6,029 117.860 710,577.94
Carnival Corp 241,090 23.610 5,692,134.90
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Las Vegas Sands Corp 15,878 41.780 663,382.84
Visa Inc 1,274 340.380 433,644.12
United Airlines Holdings Inc 7,418 74.300 551,157.40
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TripAdvisor Inc 86,120 13.040 1,123,004.80
Booking Holdings Inc 248| 5,286.260 1,310,992.48
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Lindblad Expeditions Holdings 61,510 10.860 667,998.60
Hilton Worldwide Holdings Inc 5,580 247.560 1,381,384.80
Ryanair Holdings PLC 24,500 55.270 1,354,115.00
1,417,463 20,636,555.61

(2,999,523, 358)

Wizz Air Holdings Plc 136,323 10.560 1,439,570.88
136,323 1,439,570.88

(282,242,267)

Flight Centre Travel Group Ltd 31,575 12.260 387,109.50
31,575 387,109.50

(36,492,813)

Singapore Airlines Ltd 187,350 6.830 1,279,600.50
187,350 1,279,600.50

(144,812,389)

Avolta AG 110,225 41.820 4,609,609.50
110,225 4,609,609.50

(820,787,068)

MBK PCL 804,822 16.400 13,199,080.80
Airports of Thailand PCL 1,849,000 27.750 51,309,750.00
2,653,822 64,508,830.80

(285,774,120)
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5,854,700 33,415,436.00

(618,519,720)

12,420,559 8,584,501,542

(8,252,388,542)

17 34.2 36.4
1 3.2 3.4
1 0.4 0.4
1 1.7 1.8
1 9.4 9.9
2 3.3 3.5
1 0.6 0.6

16 34.4 36.5
4 7.1 7.5
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