EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 9 17

03-4223-3037

1/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 17

2/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

3,000

12

https://www.toushin.or.jp/

3/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

12
480 12
32 26

4/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

12

12

5/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

6/53



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

Z7VEOERN
BAEsSUHtRSEOFREREEEISFEERANGTERENREL. PEENG
{E_EHURDOEES JUBSENEOBRFRESDILET .

TrVROYEE

m] FLLTEAESO RS EORYERGEETTS (UTF. [U—R &
WSTENBYET,) CIREEFTVET.

® FHEREHNICEEETIEGNHUET,
® U—-rEFEOHEALRIEME#ITTICLEEFLLET,
&—{Real Estate Investment Trust) Sit, FEEEEE ) DRGESE T EE IR (EIE D2 B ES =1
LET (TREERZAF-ITHECRBRELSBSERVET. ). SNORARYSHEE TR TAMES
e & BEL. T T2 ANEII PRIEEERAFCHET @R TY. s CRERTZCSN0

Vi SORREEN 3ETY
SEMOERRYTO—) U= PO T TR = P R BRIl LTI ET

ﬁaz U— N EDBRICH o TIE. V1 F R AYT =Y oA IRZ I —Z UK
US 5w R CERIERICE T SIERESELET.

FRADT = DRAF— (L AT US T RICEIC

cEEERERCT 2RO —EE, e A S
ERLET

@ JwF A AT DRI UE TR, Dt A A = T )b — D

BHFEHTT, Jvt A~ —u T )IL—N3 201 765813 v F A-FvE9 ) s

FI—F AT =TI —TOEHICEUEEL, Z2—3—T73 5 |Phlc_ LB

LTWAPI27««7BHOBERICBVWT, tRENOEBRAEH TT. (2025868300

i)

7/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

%3 U—READIREICHT=> Tl BHICh > TRLKRSIESHEAZ NS
SINERELET .

@ M D E RS REZENEEL - RHiED S DU — Mt O TR, et E COR .
M L7 v THEEIC KD ERITERD 47 - 5l K BN ERE L, RO T ~D
HEEEPE- EO S BEEEEBUTHALRERELET .

BER7O0EX

RN RREES SR
(¥1500884/) 8k —5 LU — HISBRERE

U— oo, TEYEE TS L7 T
2 BRI Pl &L, FE8E—F -
LIS HEERERE
TFIE~—9 -
Ud—2/
';::;j 1 UO%;@J EREER O -TRE - AR ORE
&R L7 o T L B E
- BETHBEET L TERBRE SN
; - MEERMIC LS HE SR
—BRT—TERS
» EFRF/OSH DR, B ER0 STl
R R RE
HAERENELT
e 0 P
B
B tERERREORGAERLEEOTEL) TATERET IS0 TREUER AL . BRI YETRE T 24D

FROCAARRS T TE-RET SO TSV A LETD AR SEEECNSI N HUET
" SESt et SR ESECKRIBAIC VTR SRS OR—LA— Y TINWETET
{https:/Mwww.am.mutg. |plinvestment_policyfm.html)

8/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

“@4 EANEEEECOVTIE. BAIELTABAYIEFVEE A,

® FRRIELTRE~AYIETVLETAOT. REEEDEY S IEEERITFT.

e £lllijli tDi?EmU 2A188 (KRB DESERERD)) ICHERIMERE

@ SEEFIZRSHNBEHEAE, TRBOSEMELTCRELET.
2L, SENKRINGEMDEDBSICR. HEETHBEVWI LS BUET.

AEFROREICHI-TE, EEMEORERZREL. RRIELTHEZHIRI T 258
ELET . (BEMEACELPTRBAFCINEET HBEHNHVET.)

FROSEEODZIVELIUZOREAIOVTRIIT2BOTRBUERA.

Wo7/ ROt
JPEU—J7rRARICEUERESTVET,

IPEU-TF/RRRE R BRSNS RBINIESEE SO EREREAL - D7 /REL. FORED
SEErR—gET—Dr U RIOEELT. v D RCBLTEHENEEBEE TS EA T Y.

. »

Gnm | Zo—meu—b | R go—smeu—te | UL | Bseacunsmo

POFATIIIK 79547 FBROREIES
s | Evan || vk | W-NE
EEitEey
MEGEEBIR
NEREARDRE N AR~ OERRASIACHRERIE A,
FUNT TS, FEERUZT. SNEWUR B LV BEERR
FUNFATDRA DR AL U AN AR ERE U BE LFROREERR

TEENLIHICEHHELEL AL

9/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

2024 12
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

2025 6

10/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

404
1985 8 1
2,000
1997 5
2004 10
2005 10
2015 7
2023 10

211,581 100.0

11/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoOooooooooooooooooood

—iIC, FRERAERIFOMBRETTRHESOMELEINSESND

{EEE IRES DR C LD EBL. o, OS2 E 2 DT LOFELEM. HiB-
&) BEORASERBUTERTAH. 77 VR TOEEES HEAFTE

BHERIISFPHAGRIOMEDO TEREEMMO TEEREBUET,
SEER HANEREEICOVWTR. BAlELTHRBNYIETVNERADOT. AEEED
I 87/ REESITET,

- BASMIHFFORTEPISISEORE -MBRRSFEIELLBSER
BEYZT ENHFEINBSHLLRBINSICHT 2HBHEOREN B HOIBSSE
I3, HEMABMIFEOMEF TETIZLPEOMEN E<EITE,

- FRERBFRAL-REEDZLVWGRII LN BIET,

BIMEIHEETNHIVRBIMBLESLTIRIC, TBIC I BRI LHEEN

elhie BULESPESRESICE)+HRBRENEO T TOMS | 2{TARMES SR
ST, HSINFOEELBBIBS . TERENSHF TN @B LVFRBMHEETD
S| e BB TREEFSUET . L. FTHERAETISFZ. BB THE

RRONE L —MBUICEE [BELBVS. FE VAR VARICHUET

37

12/53



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

13/53



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

BREOGREISALORBEOLRE | TE0737577 emmnns > eemcion

mgmmr.mmmaﬁ-—mem : mﬂiﬁ*ﬂﬁﬁﬁﬂ
gﬂmﬂmmmwuﬁiqnm. & '-ﬁ!ﬂ Pt LR~ b % i o A e o E e Y
20,000 0a 100
2l a0 40
Iﬁm. L S| Sl
F4000 o 0
1=20 =20
Im [ F -\{a :-‘u
10,000 - W TUFOIE SRR GEE |4 60 60+
Sl — BRI EFMRE SEW -80 -EOf — - —
-BD0G —— e SH—— — .
20107 ma;- wn? 1;34@_‘? i-sm T TruE P4R. RGNS WRMN CiOW TATA RO

() T OIS 5 T EO R R RO A,

~HEEEER i S S BT R B L DL THEL T R S TS - R e S AT

«ERIIRE RS AR T O RER L LA,

P EERERD, R EOHERT ML SO LSl THRL MR TR N T RO R R TR
FHEERE-CRLSSEETEULT.

TR BECEATS. GROEEARERIETILOTRBUEY A.

HEREEEISAOENIC VT
5% GEE HicH
Emt WEEREEE TOPIX) WIS EBEN TOPHK ESAF AR BEOaETiRrnnCBE T A b,
AR R ERER L T ORI T BT SV — bl F =0T R — A0 B

HRAE LN N SElEe 7. TOPIXO R U TOR Y T E S et
L. AT PR T A PG R O L FTIPK LS, e
EHETE ERONY BREOLE, B S TOPX M 2 L TR oD
BFTOPRMIC& T T L iy 2 T T P e L R T

TR MECID g 2w MECITZ 0o 7o P T IESAR) ST, M) InC. R SHEEN T. B
. Pl R R TR N T AT R ML OB A T P AL T S
EBEHR O har il T TS Inc LA T,
R MECIT T —2r e —tr b MECITF =4 va =y A T o7 2 B SR L, Mscl Inc. oML
A2 F e 2 ISR EEEDE T SR ORRE TR ST LY. e MO TR - v =
A L F D ATH T LR PR OE O R T U TG b, | TR *T.
ExZN MNOMUEA-BP) EA MOMLIRS - BP R S0, B 70 T = el i = ot DT e At

ML TSRO R R T 1_':314';-?-;_’: AT MOMURA -89
ST T A TR AT, émmmmﬁm—mﬂmmm ”
BELAT, E. EiE SEERO TR, mat. B i il Ry
EUES AR T 0T SERN TR T ERC N T RO RS
(R T =g A

SR FTSEE N T2 R FTISEHMER - 77 A< B& X FTSE Fixed Income LLCICE S 1T,
2= Elit?.i‘f& EREEEOEN S EEETEMROHEES THEFEL s
A #TF T A TTL.FT5E Fixed Inctome LLCH, &7 7 2 RO MY — Tk,
XD rEDES BREESVEEREREF=THUR A, COS T w320
F—FR MRS 2ERSL THUFTHE Fied Income LLCEE, SIF—F0
FRELSLIFEESHEFEEY o7 —J0RR BRI T ERC ¥ O8
MEER LR A D0 2 F 7 LT T A SR A T it —
FTSE Fixed Income LLCI8ELES .

FRIN JPE LA GBIEMI T~ UL JPEIAVGBIEMTO— L T =2 Bt IPEL S 21T —T
S I~ T AR T~ L ARL TSR T B AR T O 17— T MERD
(WA T I ATT, B AR T T T — 2 T RS SREm R,
RO ESL TRINTERCSIMBCNTLET, SES OB EEIELP,

ENA A EFUTF  — T DT S~y

IR VR . Bl SRR R SR L T IR LT LET

14/53



20.315

0.315

0.315

20.315

15

15 0.315

0.315

20.315

15.315

15/53

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

15

15



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 6

(BEWE) 77/ FOBERE

B OWAES B AN R EE UFISEE] SL0ET,) (20238125198~20245128188) 28143

: LFQWFE¥JMTEEMfJﬂ

BEEREIDHID) DB EER AR IEDRA DR
= 3 0.04

(HERTEE, BriTRaaliEns.)
2 SSHAM olE BT o o SRR (RS L TN S, RS RN s LU A
DO ZEOIHRRS ST, ) SO TSR - o i DS =R TR LT

Bl oSELTR. UEOEAESE 2R T TRAOITW

2025 6 30
12,489,576,623 99.50
— 62,513,743 0.50]
12,552,090,366 100.00
2025 6 30
) ) ) ) )
7,859,528,427] 1.6707| 13,131,595,404 1.5891)  12,489,576,62399.50

2025 6 30

16/53



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
Oooooooooooooooooood

99.50
99.50,
2025 6
1
1 (2021 12 20 ) 10,668,423,305 10,668,423,305 13,637 13,637
2 (2022 12 19 ) 9,807,213,421 9,807,213,421 12,676 12,676
3 (2023 12 18 ) 12,409,458,831 12,409,458,831 13,983 13,983
4 (2024 12 18 ) 20,125,038,787| 20,125,038,787 16,020, 16,020,
2024 6 17,503,418,916 — 15,443 —
7 18,126,513,467 — 15,788 —
8 18,058,234,134 — 15,611 —
9 18,557,186,933 — 15,945 —
10 20,655,493,078 — 16,617 —
11 20,648,183,282 — 16,501 —
12 20,267,757,362 — 16,090 —
2025 1 18,271,466,233 — 15,917 —
2 17,920,761,631 — 15,524 —
3 17,549,126,170 — 15,166 —
4 11,794,629,569 — 14,434 —
5 12,382,538,813 — 14,998 —
6 12,552,090, 366 — 15,115 —
1

1 0

2 0

3 0

4 0
1 36.37
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7.04
10.31
14.56
4.78
100

1 9,024,343,396 1,201,113,405 7,823,229,991
2 2,368,217,708 2,454,324,958 7,737,122,741
3 4,180,740,388 3,043,206,012 8,874,657,117
4 6,021,978,999 2,333,919,977 12,562,716,139
695,337,839 4,944 ,741,427 8,313,312,551

2025 6 30
419,435,130, 3.36
65,868,798 0.53
47,986,272 0.38
533,290,200 4.27
8,262,053,863 66.15
906,408,922 7.26
773,426,000 6.19
613,489,972 4.91
382,219,087 3.06
236,297,052 1.89
190,062,924 1.52
107,703,140 0.86
89,020,602 0.71
50,427,194 0.40
11,611,108,756 92.96
— 345,472,719 2.77
12,489,871,675 100.00;
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2025 6 30
) ) () ) )
EQUINIX INC — 6,679 138,558.81] 925,434,332 113,691.77] 759,347,393 6.08
DIGITAL REALTY TRUST INC —_ 25,982 23,322.49 605,965,143 24,814.64 644,734,018 5.16]
GOODMAN  GROUP — 169,992 3,457.75 587,790,688 3,222.44 547,790,720 4.39
ENTAS INC e 53,694 8,893.61 477,533,994 9,105.65 488,918,921 3.91
ELLTOWER INC — 22,055 19,151.27 422,381,309 22,029.94 485,870,444] 3.89
JAVALONBAY COMMUNITIES INC —_ 16,268, 32,088.44] 522,014,870 29,596. 26 481,472,084 3.85
PUBLIC STORAGE — 10,746 45,247.49 486,229,614 41,977.52 451,090,460 3.61
PROLOGIS INC —_ 28,461 15,730.21] 447,697,724 15,294.83 435,306,219 3.49
IAMERICAN HOMES 4 RENT- A — 75,225 5,339.75 401,683,121 5,204.47 391,506,361 3.13
CUBESMART — 61,537 6,031.15] 371,139,279 6,135.59 377,566,399 3.02)
SABRA HEALTH CARE REIT INC — 136,232 2,549.68| 347,348,553 2,644.23 360,228,823 2.88
UDR INC —_ 60,584 6,377.43] 386,370,615 5,895.21 357,155,712 2.86
FEDERAL REALTY INVS TRUST — 23,074 16,236.30 374,636,557 13,707.71] 316,291,807 2.53
EQUITY LIFESTYLE — 35,470 9,889.78] 350,790,677 8,900.02 315,683,802 2.53]
PROPERTIES
NETSTREIT CORP — 120,569 2,266.19 273,232,756 2,431.35 293,146,632 2.35
FIRST INDUSTRIAL REALTY TR — 40,274 7,465.31 300,658,297 7,088.44 285,480,215 2.29
JAGREE REALTY CORP —_ 26,214 10,958.60 287,268,974 10,477.00] 274,644,170] 2.20]
MACERICH CO/THE — 110,454 2,870.74 317,085, 746 2,340.12 258,476,675 2.07]
EASTGROUP PROPERTIES INC — 10,430 24,105.19 251,417,191 24,262.91f 253,062,209( 2.03
RYMAN HOSPITALITY e 17,175 15,624.84 268,356,720 14,560.64 250,079,086 2.00]
PROPERTIES
DR HORTON INC 12,100 17,847.87 215,959,312 18,635.59 225,490,747 1.81]
HIGHWOODS PROPERTIES INC — 50,030, 4,319.68| 216,113,705 4,505.03] 225,387,106 1.80]
BXP INC —_ 22,102 11,137.33 246,157,424 9,933.96 219,560,516 1.76]
— 1,720 107,498.53] 184,897,487 117,900 202,788,000] 1.62]
CAPITALAND INTEGRATED — 799,341 223.06] 178,304,831 247 .45 197,798,369 1.58
COMMER
— 1,922 88,313.8| 169,739,137 102,000 196,044,000] 1.57]
ISCENTRE GROUP — 573,063 331.39 189,909, 686f 339.25 194,414,488 1.56]
CBRE GROUP INC - A 9,609 18,948.45 182,075,750 20,183.61 193,944,383] 1.55
LINK REIT e 242,520 622.26] 150,912,362 783.70) 190,062,924 1.52]
KEPPEL DC REIT — 697,300 241.37] 168,308,851 26447 184,420,718( 1.48

2025 6 30

1.81

0.38

2.08

4.27
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38 59
12 133
2024 12 19 2025 6 18 PwC Japan
4 5
2024 12 18 2025 6 18
199,892,140 155,034,541
20,023,850,674 12,608,430,822
1,173 1,970
20,223,743,987 12,763,467,333
20,223,743,987 12,763,467,333
1,946,662 2,194,681
3,110,878 2,588,154
93,326,263 77,644,661
321,397 267,380
98,705,200 82,694,876
98,705,200 82,694,876

12,562,716,139

7,562,322,648

8,313,312,551

4,367,459,906

3,272,304,850 2,020,225,132
20,125,038,787 12,680,772,457
20,125,038, 787 12,680,772,457

20,223,743,987

12,763,467,333

4 5
2023 12 19 2024 12 19
2024 6 18 2025 6 18
26,454 271,470
1,324,439,552 796,469,852
1,324,466,006 796,198,382
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4 5
2023 12 19 2024 12 19
2024 6 18 2025 6 18
2,381 -
2,701,164 2,588,154
81,034,830 77,644,661
279,063 267,380
84,017,438 80,500,195
1,240,448,568 876,698,577
1,240,448,568 876,698,577
1,240,448,568 876,698,577
159,718,604 279,494,758
3,534,801,714 7,562,322,648
1,921,362,271 375,149,608
1,921,362,271 375,149,608
818,282,919 2,972,808,531
818,282,919 2,972,808,531
5,718,611,030 4,367,459,906
4 5
[2024 12 18 ] [2025 6 18 ]
8,874,657,117 12,562,716,139
6,021,978,999 695,337,839
2,333,919,977 4,944 ,741,427
12,562,716,139 8,313,312,551
4 5
2023 12 19 2024 12 19
2024 6 18 2025 6 18
10,000 55 10,000 55
4 5
2024 12 18 2025 6 18
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4 5
2024 12 18 2025 6 18
4 5
2024 12 18 2025 6 18
1 1.6020 1.5254
Q1 (16,020 ) (15,254 )
2025 18
174,984,949
107,975,299
504,297,835
11,795,896,242
25,762,988
1,372

12,608,918,685

12,608,918,685

106,911

106,911

106,911

7,864,540,184

4,744,271,590

12,608,811,774

12,608,811,774

12,608,918,685
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[2025 6 18 ]

2024 12 19
11,949,543,877
379,250,065
4,464,253,758

7,864,540,184
7,864,540,184

7,864,540,184

2025

6

18

2025

6

18

60,909,303

61,016,214 106,911

60,909,303

61,016,214 106,911
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2025 6 18

1.6032
) (16,032 )

2025 6 30

12,557,304,800

5,214,434

12,552,090, 366

8,304,237,120

1 1.5115

10,000 15,115

2025 6 30

12,489,871,675

12,489,871,675

7,859,528,427

1 1.5891

10,000 15,891
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2025 6 30
811 43,781,704
16 1,531,452
82 355,134
41 101,907
950 45,770,197
38 59
2
19 52

193 2 1 40 2024 4
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1 2025 3 31
( )
39 40
(2024 3 31 ) (2025 3 31 )
)
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
1 2,936 1 2,762
1,531 1 1,045
628 628
45 747
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166
121,799 91,491
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