EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025 10 10

03-6453-3610

10

10

1/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

aDn

10

3.3 3.0

®

2/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

2025 10 11 2026 4 13

https://www.smtam. jp/
0120-668001
9 5

(1D

(11

3/92



28

4/92

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

3,000

5/92



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodoooddoodonoodd

12

225

6/92



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

ooooodoooddoodonoodd

12

225

https://www.toushin.or.jp/

7192



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€y

¢)

€y
¢)

®

€y

@

©) ( ).

) »
€y ©)

) . @ @

(LMMF( )... MRF  MMF MMF
(2MRF( )... MRF  MVWF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

€y

¢)

8/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

®
4
®)

€Y)
@
®
*
G) 12 (). 12 ()

oo AN -

(©)
)

€y

¢)

9/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4

®)

(©)

)

®

® ¢ D

(10)

@) » (

) 2

€y

¢)

1) 225
(2)TOPIX
(©))

@

¢)

®

4) . (ORENG)

10/92



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

ESG ESG

UBS Asset Management(Americas) LLCAER T 3L FTOMESN
@ =imiEs T IEBRRNRT 7V RIEVLET)ADREE
BUT.EEVTANLEORMRIE(>70-2) [CRELET,
~FOEH>

<TEEANST7
=TT |

Ll s = B

il

e o0—A—7

(BEAYUEY) HYFI Loan Fund—JPY-USD Dividend” 32

-

HYFI Loan Fund—JPY Dividend7 =2

(B EL)

877 KEL TRRANK 77> FADRABIAI. FRIEL TRAEMERLET,
OvF—7—NTH—TFr Rice88LET.

OOT7—4 )l = =S OE M S N R SNE RS CEEeE T 8B ET,
*N\T1=LlFASHI 2B LET.

| UBS Asset Management(Americas) LLC(UBSTEuh7RIAXMFAUAR)LLO) [E2WT

@ UBSTEub-TRI AL b T I—T i3, UBST I — 7 OEEERBF L T. 1R 200 FOE-#igicH L THR2693K
A=#lRTE70—/ G REERT -7 T,

UBST =TT

® UBSY L—7 1 60FEBIchdBexils. BiEHERE #9308 cu EiEL 1 HEERA T R R
OEMTIN—7TT.ATAEFU LT #HRAS0OE-IOFEEHICA 7 AERL. 70—/ TS5
A= Vo 27 R R S EEMLTLET.

W SEIRFENAET —F B CUBS MM

025 FEIRFEE

(R IUBSOF—S R =R RS Fovhk T2 e

IN70—2 &3

B HFaE0EREmy . BRI AL cREsREsER TSR ICHLTITORE (O— /) 215 L.. (§
SLE@ICHIBTHSIChTLET.

B BRFECHLTE—ERNCHEOEESECIEFERBEEELVWRIREEFRITOATUET  F. REESTTVLS
TEROSY . BEEEREOEM (BaatBiBLRE) 0. UAZICASsEENICEVL SRS BRS EESh
TUET.

B ERIERESFEERELTVWAIESS, —BENICET R e FEEE S G SEERMRSES LR T. S
SAN LRLEESOEEER VAR BNET .

11/92



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooonoad

EFAR 2R

BRIADOHOAS BCASLROMS - BLD —BHI. JTLUERS CRRBSREO0— 12,
Z-ARETREENRN =, O—>0O—EEmE TR MBLELLSI/T0-HE TG

=] —REICE . RO TR TR S — R T nET
#] /IO TRE . e e TR S DR ERCL TR ANSNET . B0, BICERYT 7 (T NT) S
Ao RS T O—-a N EEROEE Sel T R SRR E S e TR T

I\ 70— DEiRiil (CEEWRHE) /70— 0RFIRADLIH
—RNICIBRCSOEE TS ERAT 7L N70—23 ERERESTCHUTIFFER
BESTo. O M- HCEEL TER - TENETLD LET.

N3eH. FARGOBOREEShTVET. [_ 70— ORFONE ] 17 T S

I 3cs 3
ERERR LD
HLTRE

EmER AR, — T3
HERE CEICHEEN.
—nIc. T OB o e
EEEND Ui i

‘+llilllli—il;ill‘i‘.
R 00= 2 ORTRADLC A2 D0 TRBSKICHEE
FRoiz. —RRE 0= 2ORBERED T A -VEBTEN.2T0 54, i 7.
LRt~ ARG Lian- 2 LEEOTEY. STOMRESELE SO TS 2

12/92



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

| FEERNRT > FOBRMTOEX
90 =/ (—RI3S&P UBSL/ (L0~ A 57 MM (#91,700880)
-O—OFFRRTHERVRATBOAL THRABRERTER
BEST NI~ T RN B ERREREL. RS SRR
T

S B - L SRR OBEA &
#2025 7AXREEODEOTHE). SREBICLLBETHUET,

-E4AE, 000 EEORTERERTRFE_F) 7L ERRNTNE

BELICRRA Ty T —=FHI LRI -22T

EER-NEBETZOT. EROMBRRERENCOWTHESE
"""

FERBHRTI7VRICHBTIZIBEBAYINREI2DODT77 RN
HVET,

-ﬁﬁ??x Fﬂ)immjf?/hh.ﬁl‘f%ﬁﬁf\ v DRE>

FRICLTEHEEANEREE OV THATORE A v JETL. ABERA7
DEMEEELET.

FRISLTREEAHEREE COLTHATOBREA v VETLERA.

#HY ;x T o BE T BT ) A7 TRSICEHRTESSEBRUER AL RELBRET HAHTRE T
SIBES B RS SRS ORI YT BB A VAR A ET L eI EREES O LT
[TEF| BN FES A SBS R ET.

13/92



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooobooooboooononoad

FRIELT. 8RR 108 ((FREDIESIRERD) (CREZ{TV. D
NEEERLET.

| SEHAHt

O5H 108 ((RREDBSIVERD) IORRETL, RO EEFTLET.
@ENRE . BEREREOBENT TIOCESBNRRUTER (i 2AET. ) SO LET.

IR BN A=

18 25 38 48 58 68
¢ 4+ + & ¢ I

IIH
LERTA—-TEY, ﬁ]fﬁt"'ﬂfﬁ S RUEORRIC OV TRRESL BRIFT SO TRZEE A,

i'ﬁgﬁﬁuﬂum Eiai e, TREES R TRELET. ~ L. SR R |
| DIBS fmﬁﬁaﬁnmugt*ﬁUi? |

‘ TrEOL<&
w7 A BEATERALET.
HTFE
:: o T0—20%2
waE
(FEe)
w Y RO NS
<

| BRAICHC-TEIEHERERST (ESREt OB TEEEHEEFS A TR st DREFa roelEs
BHET.CEL. SEEFBoaI L fEUET
#2 N I—/LE RSSO ERLET

2 @)
IPUKAT T XBREN
h Ef t‘--'.i LR E . BRI rRSsS L e lE R T SOTIE U MssE el T
2 xﬁtf" iR L AL
| EmpEME
QRIS ORABIA CABRTR T TR A,
S5 A DESEE TV ERA,

OHEEEE DEEREITLEEA,
@) i T OEERETLEE AL

REdn. RE. ERREORRSEICI>T R FEOERY TELLESHBUET,

14/92



| REg RS IcHTIEEEE

EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

SE®Z. MEFEOABELG
Bu) BEEBROREENS
EOhETOT. RSN
Fihbhhas, FORIHELST.
BERERITHET.

IR TR Ry
EihNETA-T

SE®F. HEREPCREL
s (ENSEeOENS

HRBEPCRELCNSTHEITILONINS

kbl e it o) £ ) NMENE SRR FRRERE SRS
EBITEIONEREN Y IRLARE FELLES

E_'ra -'E‘ITJ’I"S.. ﬁﬂﬁl’ﬂm 1&555;‘:]

B e e S /

TTFETECEizUET. 7

10,

T HEROKRE. BT L $HER1007 SR ikt
LEHEERCE1a77>F

DEBRERTLOTESHY 500 TRASDF EBon

A, (3 o g (@+id) £HER1003

i@ g =80
RS OEAHCE TS, R EE -] 10300/
rEELOREY.
HENRES. 4208 g
RS- 3 oo T S TvE {3+ =
1 BERSREGOFEST AL TN
A HESRRTE > S > »
) I —t —_
ey s CEE T L L B EENE  SEANE  SEEENE
HERTA-VTHY. KRB0 ESR o “we < A
L —¥ A

PEEEMEANBELEEETIE0 vl ﬂm’ﬂg' st **ﬁ?_:!
TiIHBETAOTIREC S,

HREE0 7 FOMAMEC HERT—aEH HEREEN
£-TIR.HESO—BY TEAEO—EHELICIBN T 2i8S TEO—ELELICIEN TS
@Y. EENCETEO—

hELICESTIBES N EY W

. g

TP RMASOERERIC FELEE FEELEE g
£ HESEL)ERGHRD ﬂﬁ (maES) BnEn iR
AN NES L BSE CHDERELE) ﬁ':f!ﬂlrl —— AT
EHETY. .m'!' m“] o

2014 8 19
2022 10 12

2

EoHCETW,

2023 7 10

15/92

| ERREEREO T APORAGE) ELEIRS SnHESTY.
e R R T T SEEC DTl FEBERURSE  (5) B OB

BT FTESRAMSOARES T Y. KXl (MR EE) R RENICTTED
—BiEL AT SRR T OSMSTERN S EALEY.
4T RS (RS ES) B RN EOsRUET,

2028 7 10



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

BiEet

= MR FICRITHR AT
< FHEFERRE S

B2ttt Rb 2 FF o 8RT >
(7 2 D RO B TR

mENE T UK ]
BArk
! )
TiEet i /F
“HEEFFALE - PEHETERMN

Ty b RY AL M ¢ >
(77 2 Kol AoEEEiT 5

S

:[ -0 R B e A )

- ARt

(SE3EtE OEE OB,
An s, e arAld - G R

\_ T DRFEE)

RRFIR DSCEN O IR ST RD 2 D ER B
AgEHOREFECCT D RSB L L

A

=

TR 0D FET O
.HFI

l

A (SEakd)

[

J

2025 7
20

31

1986 11 1
1987 2 20
1987 9 9

1990 10 1
1999 2 15
1999 3 25
2007 9 30

2012 4 1

2018 10 1

347

-

FH AT HHE)

3,000

100%

16/92



UBS Asset Management (Americas) LLC

JPY-USD Dividend

UBS Asset Management (Americas) LLC

JPY Dividend

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

HYFI Loan Fund

HYFI Loan Fund

UBS Asset Management (Americas) LLC

17/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2 1 14
2
1.
2. 2 1 14
3.
4.
10
2025 7 31
HYFI Loan Fund
JPY-USD Dividend , JPY Dividend

UBS Asset Management (Americas) LLC

G.A.S. (Cayman) Limited

SMT Fund Services (lreland) Limited

State Street Bank and Trust Company

S&P UBS

18/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

JPY-USD Dividend JPY Dividend 2
JPY-USD Dividend
y 5 A% it W
JPY-USD Dividend & A N AL H 4H
80
3 1
15
1
12
10
20
5
10
50
15
12 31
0.65
2014 8 20

19/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

50

20/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

341 3 1 7 8

10

10 20

11 20

2010 2 26

21/92



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN

EH-UAYERE
W RS LORE

H#WAH

BTG AL A SIS
AowmiTIcMTiAHTEANESLTHE

& AR R O R

CHECK

KRR
BRAATH=T AT T

L1

ER-AOERAS
WA —T AT

L

L1

DO

Lp el

® (D7 ETASe—) AN G ZRONGT. I7
LF O R

& (MR ITLFT A r—OERRERRORE

g

ble—T o L T 8
BEMITARENEL - FEREOMT

L3 ]

OFE R AT —TL AT, FHMTE=5-THRERT
HEAUALOE= S TR ROEE

OB EMNN- FMH S FOBFRRADEZ Y
HROWE

S EHHATIIEIANEEERDESE

=g

ER-VAYERSE

SR HEIENn N FATAF 1 - HOBFIRACES
ST HMIT ROEE

OEMIZINES

gy
EAEEM0~2058E)
SEAEBIEHS EATAESROAFHROE 215
OF R IHITERREDE= 2T

22/92



10

20

10

23/92

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€Y)

24192



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

25/92



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BEEHR)
IN20—2-F—T2 (BBAYIHY))

Y77 F0EERERRUSESBRAREFROES
(7

(3%}

15.000 150
10,000 Bt 100
5.000 - 50

o __.J.I.I.I-l---— - o
............................... L 50
W ST RO MR (SR
— SRR NE N R
2020/ 2021/8 20228 20238 20248 i

HIrvREhORBRNGREIFALOEEREOLE

%)
150
| [ 5]
| Ui
+ TiSE
100

100

H7rvF B8 EAES RGN C+20 TAEM EWER

N7Q—2 AT (BBAYIEL)

Y77 RO HREERU I EEEHARSHEEONS
il

)
30,000 150
In.m e P I S S T S P R P P 100
10,000 - -+ 50
0 - - 0
R i o i Pt i S i o o i i i E _50
W &7 AR EREER (SR
= S B TEEwEN i E
2020/ 202148 20238 202138 202478 A

*$ 4T FDEMRER L. K FIOSESTHERL
LENEHELTHELEEHRMEFREERENTLE
TOT.EROBEH{R B IVTHEL-.EEHRE
FLARLI|SHEUET,

* 577 FOSEEBEERRERENER L. RS RO EE
EHEERLCSDEHE L TEHELU B oM
NTLETOT.ERORSHA-IRTIBEH T
7.

H772FEDNRNGRET AL OREROIER
%)

150

. i
| O
b ham

0TS Gen nacs nRae O+3R GAER SREN

*2020E8H~2025E7HANSMEMOSBFICEITEE
AEMOMEENTS-BA-BIE Y77 FRY
RN ERETSAICOWTERL. Y77 0EE
it RN L RESSAsERNCEETES L3
ERLEE2OTT DK BNERET S ALTHY
FroFOiEERREIMEER AL

YT ROEEREEI. BIBOaEETEEEL
TEaMEAGLTRELCEMEEAER I TLE
TOT.RBORBME R D THEL - SMNE
FEIRLIEENBNET,

FEEEJSAOBEIOVLTI.RB[EEEISAD
ERCDVTIEIW<E S,

26/92



EDINETOOOO
O00000000000000000000000O(E12444)
Ooooooooooooooooonoao

(BEER

&BRE7SADEMOWNT
s TOPK (WIDRESE0 -u, WD PXEE TR, DT OEE . Sl TmEs R N7 & e, TR L
TOPU (I MR (ESiEA) TR T &7 —rybr P70, FnA— A0RIESEA R 510 LS SruE T, [ESRL A 8. B3l

R ELTRHLCWERENT T SAROSRHERTSEIC RS I, 8 R PR AR PN

FOMESE (L F | IPK] S S, ) Ty i TR T O, SR . N ST R S T DR e

BRI FS R MM TN R PO, PR IR S N T e DR, R

CEEPR 0L, RS L o W R PN R, S TR A S e B a L BB HNTT. S R IR

AR TSL e 2R L T PRI L R A

Sl NMECIDZ 8 = Py 2k MO InC. AL S rsf< it RO T ERONFTmROINEE BT EEEN T, BTN

MECII TN A T T2 Bt AT MHN NS T 2 (LS EEE, RO S WL T ML R T B M T SR Oy

(EHRLS. M —T) RPN P iR — O MR MSC) Inc s SELE T, 20 NEC] Inc RE RSB RTINS EM | TE
ey TV ET,

WEEE MECIT 7 — 5 el g —dryhoef 2500 0 11 NSC) InC ATREEL-C BN DERESTH S0P S ST RSN T AT

MEOIT 72000 7S B — S AN P (E S A ER ES RS S L UL ST IS M T A N A

of L 0 (A, P2} FI B B EFE o — DR RGO i T ELaT. B2 MECH Ine ERmMOMES T LRI mem T

TR RLTVET.

B Em NOMURA-BPIEIR L. TR 21 72—l — I —F A AT 1o ALt W T 6. BT R BT UL MR
HCHAALIRA-BP\ R I RSO BT RS, — O rE R M T AN B — b 1 A T — T2
RCHRSnET, RS N R 77 =Sl = L W P S [ AL T s,
P T2 2l —F L N T W 2, R TS, T, W, W NS £ I, F
EERALTIE OSSR OREEE- 2 LR AL AL

o FTSEH ¥R -7 %7 Ald FTSE Fined Income LLCIZ L RS HTL Sl 8 o F o 2 A PT.L FTSE Fed Income LLC

FTSERN MR T2 & A P sE Ot T 7 L PO S, RS S LR T S TR AL SO T AN TSI

B <E, Hise—2) BR DA LT LFTSE Fied incoma LLCIE, SEF—90 ERR B ES e fI Y. 207 —S e ER
Lt RE CoEEsREE RS A, OO 2P0 2T LS O R O — M N IaFTSE Faed income
WO MRLET.

WEEN TN (B R A L T LR, Mor wiFOEeR- LRI TS enDian ey

SPERA N LA AL P AT A-TT— 0T | A TR n'ﬁﬁ]l.-tl-»tr JP. M:Em:aﬂ‘:lln Paldmnean-mE- s s o i

T TO - P YT AR STTLE 4. Copyright 20 & Co. All rights reserved.

GEESADERIL Bl R LI ESEREMELT. H'ﬁ-!“&ﬂﬁb‘ffﬁ.&'ﬁ'.

3.3 3.0 1

https://www.smtam. jp/
0120-668001
9 5

27/92



1.045

0.95

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.33 0.3
0.66 0.6
0.055 0.05
0.65
1.695 1.6

0.65

28/92



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

0.11 0.1
2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31

2037 12 31 15.315

29/92



EDINETOOOO

O00000000000000000000000O(E12444)
Ooooooodooodoooononoad

2038 1 1 15
2037 12 31
NISA
NISA
2025 7 31
(EEWEE) 77 FORMENE
WD EFAESBEREREECBIS 7 FORERRILI TOMITT,
BENE(1+2) AEEENAOLEE FOtAOTEE

1.82%

amEAMI 2025 1B 1 B-20258FE7A108TT.

= 0 R HA R - S R T D o AR R ER (RUAN - LT A DS T R SR AL PR (AL S ER S (R e AR ) T R
PRSP O SR O DM BN TR LR T

SR TR OLTIR AFLASEMECECERL TLET.

R T RS SRR TOMMBICEENTLET.

S ROMBAS R 7 ROREZ. H N RS @Bs e T

EINeNERE<ETeEETE) . ERCRELCEBO SRS R ET

HEfC oL TR MO BEES R (2 4E E CROTED

30/92



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2025 7 31

3,030,794,049 98.62
19,978 0.00
( ) — 42,478,580 1.38
( ) 3,073,292,607 100.00
D
2
) ) ) )
()
HYFI Loan Fund JPY-USD Dividend 4,566,812.746 665.64 3,039,853, 236 663. 65 3,030,794,04998.62
19,911 1.0032 19,974 1.0034 19,978 0.00
D
2
98.62
0.00
98.62
)
1
3 (2016 1 12 )|  1,047,817,510  1,049,984,646 9,670 9,690
4 (2016 7 11 ) 899,816,312 901,658,896 9,767 9,787
5 (2017 1 10 )|  4,930,362,796|  4,940,348,812 9,875 9,895
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6 (2017 7 10 )| 21,229,974,274 21,273,331,045 9,793 9,813
7 (2018 1 10 )| 17,910,685,889 17,947,629,418 9,696 9,716
8 (2018 7 10 )| 12,483,001,489 12,509,242,096 9,514 9,534
9 (2019 1 10 ) 9,971,192,615 9,992,675,208] 9,283 9,303
10 (2019 7 10 ) 8,250,661,192 8,268,510,831 9,245 9,265
11 (2020 1 10 ) 7,288,911,264 7,304,688,670] 9,240, 9,260,
12 (2020 7 10 ) 6,593,380,028 6,608,348,558] 8,810, 8,830
13 (2021 1 12 ) 6,284,361,210] 6,298,201,278] 9,081 9,101
14 (2021 7 12 ) 5,643,908,145 5,656,471,494 8,985 9,005
15 (2022 1 11 ) 5,092,994,992 5,104,427,309 8,910, 8,930,
16 (2022 7 11 ) 4,440,584,875 4,451,231,624 8,342 8,362
17 (2023 1 10 ) 4,295,188,620 4,305,295,297, 8,500, 8,520,
18 (2023 7 10 ) 4,123,539,876 4,133,215,818 8,523 8,543
19 (2024 1 10 ) 3,903,348,748 3,912,548,379 8,486 8,506
20 (2024 7 10 ) 3,610,190,481 3,618,788,957 8,397 8,417
21 (2025 1 10 ) 3,411,311,196 3,419,502,764 8,329 8,349
22 (2025 7 10 ) 3,092,609,295 3,100,154,009 8,198 8,218
2024 7 3,601,021,327 — 8,407 —

8 3,585,447,145 — 8,390, —

9 3,551,211,207 — 8,356 —

10 3,493,631,548 — 8,355 —

11 3,466,899,148 — 8,365 —

12 3,418,899,913 — 8,338 —

2025 1 3,389,259,214 — 8,328 —

2 3,352,193,916 — 8,285 —

3 3,294,312,202 — 8,223 —

4 3,188,601,796 — 8,167 —

5 3,194,473,104 — 8,205 —

6 3,103,595,877 — 8,197 —

7 3,073,292,607 — 8,205 —

3 2015 11 2016 12 120

4 2016 13 2016 11 120

5 2016 12 2017 10 120

6 2017 11 2017 10 120

7 2017 11 2018 10 120

8 2018 11 2018 10 120

9 2018 11 2019 10 120

10 2019 11 2019 10 120

11 2019 11 2020 10 120
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12 2020 1 11 2020 7 10 120
13 2020 7 11 2021 1 12 120
14 2021 1 13 2021 7 12 120
15 2021 7 13 2022 1 11 120)
16 2022 1 12 2022 7 11 120)
17 2022 7 12 2023 1 10 120)
18 2023 1 11 2023 7 10 120)
19 2023 7 11 2024 1 10 120
20 2024 1 11 2024 7 10 120)
21 2024 7 11 2025 1 10 120]
22 2025 1 11 2025 7 10 120]
3 2015 7 11 2016 1 12 1.9
4 2016 1 13 2016 7 11 2.2
5 2016 7 12 2017 1 10 2.3
6 2017 1 11 2017 7 10 0.4
7 2017 7 11 2018 1 10 0.2
8 2018 1 11 2018 7 10 0.6
9 2018 7 11 2019 1 10 1.2
10 2019 1 11 2019 7 10 0.9
11 2019 7 11 2020 1 10 1.2
12 2020 1 11 2020 7 10 3.4
13 2020 7 11 2021 1 12 4.4
14 2021 1 13 2021 7 12 0.3
15 2021 7 13 2022 1 11 0.5
16 2022 1 12 2022 7 11 5.0
17 2022 7 12 2023 1 10 3.3
18 2023 1 11 2023 7 10 1.7
19 2023 7 11 2024 1 10 1.0
20 2024 1 11 2024 7 10 0.4
21 2024 7 11 2025 1 10 0.6
22 2025 1 11 2025 7 10 0.1

D ( ) ( )

( ) 100
2) 2
3 2015 7 11 2016 1 12 482,008,358 469,489,346 1,083,568,089
4 2016 1 13 2016 7 11 188,320,725 350,596,473 921,292,341
5 2016 7 12 2017 1 10 4,317,664,825 245,948,760 4,993,008,406
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6 2017 1 11 2017 7 10 19,016,792,182|  2,331,415,034  21,678,385,554

7 2017 7 11 2018 1 10 2,986,068,331] 6,192,689,329  18,471,764,556

8 2018 1 11 2018 7 10 896,127,034 6,247,587,894  13,120,303,696

9 2018 7 11 2019 1 10 355,488,530 2,734,495,243  10,741,296,983

10 2019 1 11 2019 7 10 207,634,181|  2,024,111,327 8,924,819,837

1 2019 7 11 2020 1 10 94,368,101  1,130,484,806 7,888,703,132

12 2020 1 11 2020 7 10 61,339,195 465,776,911 7,484,265,416

13 2020 7 11 2021 1 12 55,973,082 620,204,221 6,920,034,277

14 2021 1 13 2021 7 12 48,979,837 687,339,312 6,281,674,802

15 2021 7 13 2022 1 11 44,965,239 610,481,205 5,716,158,836

16 2022 1 12 2022 7 11 61,791,057 454,575,361 5,323,374,532

17 2022 7 12 2023 1 10 41,510,825 311,546,841 5,053,338,516

18 2023 1 11 2023 7 10 37,446,017 252,813,107 4,837,971,426

19 2023 7 11 2024 1 10 35,095,287 273,250,723 4,599,815,990

20 2024 1 11 2024 7 10 29,918,295 330,495,805 4,299,238,480

21 2024 7 11 2025 1 10 36,450,208 239,904,283 4,095,784,405

22 2025 1 11 2025 7 10 31,240,922 354,668,050, 3,772,357,277
)

7,906,520,226 98.65

699,234 0.01

( ) — 107,446,613 1.34

( ) 8,014,666,073 100.00
(D
Q)

() ) () ()

()

HYFI Loan Fund JPY Dividend 6,597,008.7183] 1,179.02 7,778,029,627 1,198.5 7,906,520,226[98.65]

696,865 1.0032 699,094 1.0034 699,234{ 0.01]
D
2

98.65
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0.01
98.66
)
1

3 (2016 1 12 )| 31,049,739,351 31,194,671,656 10,712 10,762
4 (2016 7 11 )| 23,999,325,763 24,130,680,365 9,135 9,185
5 (2017 1 10 )| 25,188,886,102 25,307,802,698 10,591 10,641
6 (2017 7 10 )| 39,459,910,462 39,653,651,272 10,184 10,234
7 (2018 1 10 )| 34,110,499,967 34,283,355,750 9,867 9,917
8 (2018 7 10 )| 28,113,801,134] 28,262,233,917 9,470, 9,520,
9 (2019 1 10 )| 20,585,422,603 20,699,848,871 8,995 9,045
10 (2019 7 10 )| 17,511,512,167| 17,609,334,096 8,951 9,001
11 (2020 1 10 )| 14,908,225,824] 14,991,566,958 8,944 8,994
12 (2020 7 10 )| 12,773,475,999 12,850,795,937 8,260, 8,310,
13 (2021 1 12 )| 11,762,316,462 11,835,108,411 8,079 8,129
14 (2021 7 12 )| 10,731,676,032] 10,796,302,237 8,303 8,353
15 (2022 1 11 ) 9,855,105,226 9,913,323,385 8,464 8,514
16 (2022 7 11 ) 9,765,410,237 9,818,671,313 9,167 9,217
17 (2023 1 10 ) 8,844,298,638 8,892,897,671 9,099 9,149
18 (2023 7 10 ) 8,988,823,825 9,034,338,298 9,875 9,925
19 (2024 1 10 ) 8,676,629,959 8,719,445,457 10,133 10,183
20 (2024 7 10 ) 9,362,782,937 9,404,001,548 11,357 11,407
21 (2025 1 10 ) 8,751,629,513 8,790,828,534 11,163 11,213
22 (2025 7 10 ) 7,860,130,131 7,898,439,959 10,259 10,309
2024 7 8,887,698,557 — 10,932 —

8 8,316,828,922 — 10,285 —

9 8,119,469,083 — 10,088 —

10 8,644,043,825 — 10,830 —

11 8,479,741,426 — 10,710 —

12 8,743,226,018 — 11,130 —

2025 1 8,522,635,624 — 10,924 —

2 8,217,043,184 — 10,583 —

3 8,116,183,955 — 10,540 —
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4 7,676,726,188 — 9,967 —

5 7,759,661,561 — 10,129 —

6 7,795,368,050 — 10,160 —

7 8,014,666,073 — 10,463 —

1

3 2015 11 2016 12 300]
4 2016 13 2016 11 300]
5 2016 12 2017 10 300
6 2017 11 2017 10 300
7 2017 11 2018 10 300
8 2018 11 2018 10 300]
9 2018 11 2019 10 300
10 2019 11 2019 10 300
11 2019 11 2020 10 300
12 2020 11 2020 10 300
13 2020 11 2021 12 300
14 2021 13 2021 12 300
15 2021 13 2022 11 300
16 2022 12 2022 11 300
17 2022 12 2023 10 300,
18 2023 11 2023 10 300,
19 2023 11 2024 10 300
20 2024 11 2024 10 300
21 2024 11 2025 10 300
22 2025 11 2025 10 300
3 2015 11 2016 12 4.3
4 2016 13 2016 11 11.9
5 2016 12 2017 10 19.2
6 2017 11 2017 10 1.0
7 2017 11 2018 10 0.2
8 2018 11 2018 10 1.0
9 2018 11 2019 10 1.8
10 2019 11 2019 10 2.8
11 2019 11 2020 10 3.3
12 2020 11 2020 10 4.3
13 2020 11 2021 12 1.4
14 2021 13 2021 12 6.5
15 2021 13 2022 11 5.6
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16 2022 1 12 2022 11 11.9
17 2022 7 12 2023 10 2.5
18 2023 1 11 2023 10 11.8
19 2023 7 11 2024 10 5.7
20 2024 1 11 2024 10 15.0
21 2024 7 11 2025 10 0.9
22 2025 1 11 2025 10 5.4
(G ( ) ( )
( ) 100
C 2
3 2015 11 2016 1 12 15,798,604,253  4,493,707,488]  28,986,461,193
4 2016 13 2016 7 11 2,762,448,764]  5,477,989,402|  26,270,920,555
5 2016 12 2017 1 10 4,266,007,323  6,753,608,537|  23,783,319,341
6 2017 11 2017 7 10 20,200,846,431  5,236,003,674  38,748,162,098
7 2017 11 2018 1 10 7,697,633,235 11,874,638,713  34,571,156,620)
8 2018 11 2018 7 10 3,544,470,149  8,429,070,003 29,686,556, 766
9 2018 11 2019 1 10 1,648,633,153  8,449,936,187]  22,885,253,732
10 2019 11 2019 7 10 718,644,700  4,039,512,437|  19,564,385,995
11 2019 11 2020 1 10 441,979,655  3,338,138,792  16,668,226,858
12 2020 11 2020 7 10 225,749,279  1,429,988,388|  15,463,987,749
13 2020 11 2021 1 12 216,271,113  1,121,868,959|  14,558,389,903
14 2021 13 2021 7 12 275,101,358  1,908,250,226(  12,925,241,035
15 2021 13 2022 1 11 225,727,973 1,507,337,013]  11,643,631,995
16 2022 12 202 7 11 356,405,528  1,347,822,315  10,652,215,208
17 2022 12 2023 1 10 179,474,591  1,111,883,128 9,719,806,671
18 2023 11 2023 7 10 113,838,006 730,750,072 9,102,894,605
19 2023 11 2024 1 10 130,817,266 670,612,198 8,563,099,673
20 2024 11 2024 7 10 89,320,633 408,697,992 8,243,722,314
21 2024 11 2025 1 10 100,030,348 503,948,449 7,839,804,213
22 2025 11 2025 7 10 157,743,864 335,582,438 7,661,965,639
)
44,472,217,500 50.94
( ) - 42,830, 385,847 49.06
) 87,302,603,347 100.00
(QD)
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2)
) ) ) )
) ()
41,500,000, 000 99.90 41,458,500,000 99.93  41,474,560,500 — 2025/9/22 |47.51
2,000,000, 000 99.89  1,997,826,000 99.93  1,998,610,000 —2025/9/29 | 2.29
1,000,000, 000, 99.90 999,000,000 99.90 999,047,000 —2025/10/20| 1.14
D
2)
50.94
50.94
)
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@ ( 38 59
) 2 2 ( 12 133
)
©) 6 6
) 193 2 1 22 (2025 1 11 2025 7
10 )
21 22
2025 1 10 2025 7 10
33,035,396 33,287,192
3,394,357,723 3,059,927,354
19,938 19,974
- 20,000,000
195 425
3,427,413,252 3,113,234,945
3,427,413,252 3,113,234,945
8,191,568 7,544,714
4,850,884 10,393,530
160,188 140,703
2,883,406 2,532,643
16,010 14,060
16,102,056 20,625,650
16,102,056 20,625,650
4,095,784,405 3,772,357,277
684,473,209 679,747,982
444,110,320 428,950,236
3,411,311,196 3,092,609,295

3,411,311,196

3,092,609,295

3,427,413,252

3,113,234,945
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21 22
2024 7 11 2025 1 11
2025 1 10 2025 7 10

91,878,853 86,988,081

28,252 73,097

51,671,143 76,430,333
40,235,962 10,630,845

976,639 888,644

17,579,573 15,995,626

97,608 88,803

18,653,820 16,973,073
21,582,142 6,342,228
21,582,142 6,342,228
21,582,142 6,342,228

89,313 77,664

689,047,999 684,473,209
39,292,316 63,673,063
39,292,316 63,673,063
5,965,809 5,538,257
5,965,809 5,538,257
50,244,546 47,145,015
684,473,209 679,747,982
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. @
@
21 22
(2025 1 10 ) (2025 7 10 )
4,095,784,405 3,772,357,277
684,473,209 679,747,982
( 12
133 )
55 6 10
1 0.8329 |1 0.8198
1
¢ ) (8,329 )1 ) (8,198 )
21 22
2024 7 11 2025 1 11
2025 1 10 2025 7 10
118 124
2024 7 11 2025 1 11
2024 8 13 2025 2 10
A 11,989,595 A 11,795,090
C 369,516,684 C 355,158,507
D 443,547,431 D 439,942,748
E=A+B+C+D 825,053,710 E=A+B+C+D 806,896,345
F 4,271,767,716 F 4,062,532,706
1 G=E/Fx 10,000 1,931 1 G=E/Fx 10,000 1,986
1 H 20 1 H 20
I1=Fx H/10,000 8,543,535 I=Fx H/10,000 8,125,065
119 125
2024 8 14 2025 2 11
2024 9 10 2025 3 10
A 12,561,472 A 12,046,209
B
C 368,889,828 C 353,354,659
D 444,963,384 D 440,072,559
E=A+B+C+D 826,414,684 E=A+B+C+D 805,473,427
F 4,257,862,385 F 4,035,348,836
1 G=E/Fx 10,000 1,940 1 G=E/Fx 10,000 1,996
1 H 20 1 H 20
1=Fx H/10,000 8,515,724 I=Fx H/10,000 8,070,697
120 126
2024 9 11 2025 3 11
2024 10 10 2025 4 10
12,205,741 A 11,653,741
C 364,285,974 C 349,248,242
D 441,325,664 D 437,569,137
E=A+B+C+D 817,817,379 E=A+B+C+D 798,471,120
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21 22
2024 7 11 2025 1 11
2025 1 10 2025 7 10
4,193,892,371 F 3,981,775,130
G=E/Fx 10,000 1,950 G=E/Fx 10,000 2,005
H 20 H 20
I=Fx H/10,000 8,387,784 I1=Fx H/10,000 7,963,550
121 127
2024 10 11 2025 4 11
2024 11 11 2025 5 12
A 11,975,593 A 12,876,965
B B
C 363,463,478 C 343,003,875
D 442,671,401 D 432,013,099
E=A+B+C+D 818,110,472 E=A+B+C+D 787,893,939
F 4,176,803,208 F 3,903,744,647
G=E/Fx 10,000 1,958 G=E/Fx 10,000 2,018
H 20 H 20
I1=Fx H/10,000 8,353,606 I1=Fx H/10,000 7,807,489
122 128
2024 11 12 2025 5 13
2024 12 10 2025 6 10
A 12,170,106 11,403,376
B
C 359,555,066 C 335,911,258
D 440,385,942 D 426,792,363
E=A+B+C+D 812,111,114 E=A+B+C+D 774,106,997
F 4,126,164,967 F 3,816,750,383
G=E/Fx 10,000 1,968 G=E/Fx 10,000 2,028
H 20 H 20
I=Fx H/10,000 8,252,329 1=Fx H/10,000 7,633,500
123 129
2024 12 11 2025 6 11
2025 1 10 2025 7 10
A 11,855,445 11,478,399
B B
C 357,498,011 C 332,542,581
D 440,446,443 D 425,016,551
E=A+B+C+D 809,799,899 E=A+B+C+D 769,037,531
F 4,095,784,405 F 3,772,357,277
G=E/Fx 10,000 1,977 G=E/Fx 10,000 2,038
H 20 H 20
1=Fx H/10,000 8,191,568 I1=Fx H/10,000 7,544,714
22
2025 11
2025 10
2 4

53/92




EDINETOOOO

00000000000 DO00D000000O00O(E12444)

ooooodooodooodnoodd

22
(2025 7 10 )
@
( )
@
21 22
2024 7 11 2025 1 11
2025 1 10 2025 7 10
4,299,238,480 4,095,784,405
36,450,208 31,240,922
239,904,283 354,668,050
21 22
2025 1 10 2025 7 10
) )
12,194,594 1,809,817
2 8
12,194,592 1,809,825
(¢))
)
)
HYFI Loan Fund JPY-USD Dividend 4,596,944.814 3,059,927,354
4,596,944.814 3,059,927,354
19,911 19,974
19,911 19,974
3,059,947,328
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@ ( 38 59
) 2 2 ( 12 133
)
©) 6 6
) 193 2 1 22 (2025 1 11 2025 7
10 )
21 22
2025 1 10 2025 7 10
117,615,018 107,970,160
8,698,878,285 7,778,029,627
697,840 699,094
. 30,000,000
695 1,381
8,817,191,838 7,916,700,262
8,817,191,838 7,916,700,262
39,199,021 38,309,828
18,617,717 11,546,664
405,529 351,500
7,299,514 6,326,999
40,544 35,140
65,562,325 56,570,131
65,562,325 56,570,131
7,839,804,213 7,661,965,639
911,825,300 198,164,492
1,267,609,458 1,153,803,342
8,751,629,513 7,860,130,131
8,751,629,513 7,860,130,131
8,817,191,838 7,916,700,262
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21 22
2024 7 11 2025 1 11
2025 1 10 2025 7 10
210,946,147 201,268,243
73,370 186,208
105,658,395 630,847,404
105,361,122 429,392,953
2,366,506 2,187,716
42,597,057 39,378,846
236,589 218,710
45,200,152 41,785,272
60,160,970 471,178,225
60,160,970 471,178,225
60,160,970 471,178,225
1,979,932 884,021
1,119,060,623 911,825,300
6,481,804 5,720,249
6,481,804 5,720,249
36,621,312 16,006,794
36,621,312 16,006,794
239,236,717 231,312,017
911,825,300 198,164,492

57/92



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

@
2
21 22
(2025 1 10 ) (2025 7 10 )
7,839,804,213 7,661,965,639
1 1.1163 1 1.0259
1
« ) 11,163 )| ) (10,259 )
21 22
2024 7 11 2025 1 11
2025 1 10 2025 7 10
118 124
2024 7 11 2025 1 11
2024 8 13 2025 2 10
A 27,034,880 A 26,299,441
C 755,606,997 C 743,208,358
D 1,380,993,861 D 1,255,694,245
E=A+B+C+D 2,163,635,738 E=A+B+C+D 2,025,202,044
F 8,110,315,580 F 7,787,097,156
G=E/Fx 10,000 2,667 1 G=E/Fx 10,000 2,600
H 50 1 H 50
1=Fx H/10,000 40,551,577 I=Fx H/10,000 38,935,485
119 125
2024 8 14 2025 2 11
2024 9 10 2025 3 10
A 28,859,495 A 27,129,496
B
C 752,637,372 C 743,603,267
D 1,356,616,395 D 1,235,566,676
E=A+B+C+D 2,138,113,262 E=A+B+C+D 2,006,299,439
F 8,057,458,744 F 7,759,123,417
G=E/Fx 10,000 2,653 1 G=E/Fx 10,000 2,585
H 50 1 H 50
1=Fx H/10,000 40,287,293 1=Fx H/10,000 38,795,617
120 126
2024 9 11 2025 3 11
2024 10 10 2025 4 10
A 34,496,531 A 26,259,685
C 749,235,988 C 740,698,802
D 1,331,275,155 D 1,210,028,543
E=A+B+C+D 2,115,007,674 E=A+B+C+D 1,976,987,030
F 7,990,854,643 F 7,692,772,790
G=E/Fx 10,000 2,646 1 G=E/Fx 10,000 2,569
H 50 1 H 50
1=Fx H/10,000 39,954,273 I=Fx H/10,000 38,463,863
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