EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

2025 10 6
3 ( 2025 1 7 2025 7 7 )

03-4223-3037

1/74



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooooad

2/74

https://www._toushin.or.jp/



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

12
480 12
32 26

3/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
ooooodoooddoodnoodd

12

12

4174



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
ooooodoooddoodnoodd

5/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

J7VEOBE®

gﬁfg?ﬁﬁmﬁﬁﬁiﬂﬁmigmﬂﬂituaxmtﬁxﬁuﬁmﬁ%&

TP /ROEE

ﬁ&] FEUTEAESTHROY A N—tF+1UF (BB E DB
BBEFTVET.

O HBAFANOBBICBL>TE. FAN—EF2UT( ORBLASIUEITO LOBEEERTHL
EASNBEEOHRIOPL S, FHRMNEH R EN. HEEN, HERst. Rl ETZEBLT
HASWERELET,

O HEAFOEALBEIEUEMN T A LEBRLLET.

T FRCHEVTR. B CHET SR U Tl ENL. CNEERALENR- Y —EAERMT ST /0V -0
TEEELET

FREBOEE Y —Fal Tl T — T/ EE L TITOET

VA BABOBRAICHITIE TP A YRARAI P TRIAT b
A== I INWI—ICEREEICET3EREEELET.

@ TtV A VRARAYTRIAV AV — TLINY—F REOSHTIINL—TTES
A TP TP ILOE FICH S, SOEL LOBREMEE DX EOBRESHSHTY.
HECER MY SEROSET2HSE. SEONE. SO EESIc LTI . FET RS EUET
<@FEHIOEADAA—I>

[BExZEZCHROHAE] \

A —HRICHT B 2 U T 4 i
{HL. CNEEALENG - Y—E 2%
BHTA50/0V-MEORREMH |

(BT A /IN—1F 2 U T BEES] W

BRAGHSRENE. TS,
HERSH, BEAKESEEHL
__iT-'— 7 U S

\ J

P LSRR TS ERLEOTE ), TATERET A0 TIREUT A, 2 HIBIC T TR T 2 DmED
BERRSERE-RIEYS0TREUE A, L7 OEAR . SREBCNSCEOAEUET
[F =aticMy 2 EAELE REIBEIC DL TR, BEAH Of— LA —JTIH T
(httpsy Aavww.amamulg. jp/investment_policy/fm.html)

6/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

*‘ﬂ3 EHIEL T BEAYIRIFVEE A

@ REFEIAEREECOVT. RAIELTRENyIETDREWLD. REREOEMIC LSEEERT
F7,

ﬁﬂ4 F6EDREE (1:3:5:7-9:11 HOS6E (KZEDBSETHED)) 0
H2 0O REHREICGUEAREDILET.

@ TESHZESESHFEEEEAR, HRMESEMELVTRELE Y. LLEL, T ESRINBS O ED
BElCE SEETOBLC LN BUET .

@ ERIEL T ANE OB EEOEEFERICHU, L FOSBEOHEEHEUET. 2L, HENRITEH
DEOES R ARETDBENTEABIET, Fe RBECH T TEEHEN S HIcTEML. LTI
RN RSN ENREEE ZBAWICIE, SZAESEELBIEDHEE TR N

BHET,
REOOFEROOBRE(HH SEST( HOSY. B [A)
11.000/3:55 BAEHADAESEMRLUTRE
11,000/ 12,0003 2007
12,000/ £ 13,000/ 3004
13,000/ 14,0003 400/
14,000F31 £ 5003

l] BRI RO —E ORI —E TEHE T NSO RLTEEERI T L. S SR TiREUERA

B s L EsfSit FELET . SO0, BeEREEESE rELBORSR I TR T S8 SEET
E. S —EOaESRETRETSE0OTRRUERA

ﬂ B OE A C s, ROl EEL T L AR EA SRR T LICEYT T
CECA-TRENFETHRESE. 7B OnkE TEgL C e EUET

H LR n-Eefss s UoRSEt FRIE I EOTEY, BREOBROME RIS It Tl T2
SOTIRBIEL A

HROAESOZLWSIUEORHAC OV TRIITZEOTEBYFEA.

7174



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

R EscH T 3BETENR

SHERR, FESOFSEFRLY, HAGBKONEENSTLDNETOT, HESHTIONSE,
ZOSBEIBLS, BEMBEI FHUET,

SHEEF. IREREDICEELCEG (BHEREOESTORS LU R ESZCRER) ZEBAT
FIDNZBENBUET. ZOEE, SRR B OREBHIERBEH AT FET AT LCRVET,
F SEEEOKEZ AT LEHBREEICSII 277 FORBRERTLOTRESER A

SEARE . VERERROESSRSE L IERERRONERTSURERNRIS VL SR SENIES LU
IR T
kit AEEHITE TN, ﬁf}Eﬁﬂﬁ* -

Lt Ed e 1= m LNANE EEEg LmEANE LENE
S SEE S
* AR #SUH’EM *BRCET RN =IAFIRE =80 ERTERL etk b
500/ 450/ E00H A20F

s PR =2 MO A SR T B SERT TR T S0 TR BUEEAOTIEBEEL

SECRENLE SEDDER R OENENEE LU OERERE DIERESUREROS S, SEYERELT
FhbhEiorEYOEETLLET ERMECEECN. 0BLBOSESOTMLICEYETES
SENSEESGUEY

N0 B SENRERE TENREN TN AL T BEOREE  ORES RS WES ELLS
C¥EfcSiCRaenthETY

SEREDT 7 /FOMAMERICE TR HREE0—EFcF2EHY  ZRENICETFO—BHLRELICHNTS
BanBUERT . D7 FEAROERRRICEY, SESRLVEEGEROE UM N HSEBED
ﬁﬁ ‘a?n

Sl RE SRR

Ta. Ik 3 A J'I:EFF EE u,
= I T i *u ]
BRED 2071 1EEJ:I1:$*1’M HAEO
1%\ (&R LT LA m
() A, TELEE B ET
SEE BoiTEE el
1£|‘1| d%?r_ﬁj A SR E

g & 7 E SENEsEAsSOIrY/FOEAERTIESSgYSDOERTT
THELEE R ER B TEE TELHANCORERTT SERDVEREOERTER. tEILRE (FR
SE® DBEETEILET

8/74



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooooad

W7 7R84

BHEYAN—EFaUT AT -7 RAOBBEBLT. TLLTEFESCHROSR
BREGIAICLBLTVS YA/ —tFaUT(HEC ORI~ RBIZTFIU-DJ7/EAR
[CFUERZEITLET,

W fE

- »

B —EFaUFr
<RARNL>

=1-

REAES-
B% s

H Yo7 BB LUTH 1 I— e VT — T (R VB [ e U T — T R e L) )
[t i—tfaF BT — 7 a8 IE ) FRSPERTE [ — U F it a — T (B L)
FHRACEIETRE ] [T =1 UF il T — T <3RBT A e F T haEIsE T
EEEHiIC Ao TR 07 RO RORR SRS P AL v F T O E T ELRS T EUET
AA wF LI EFSBSOHA TSR BEAE YRS TLET. . A0 F oS hBEE T RS BEtE
ORI CHLTHSS O UET.

ChlL<RERadIC RN

| st~ OB RRE SICHEERITEE Ao
B E—SRO% OEENRESE. ERHEOREERED 0% FELET.,
HERRE - OERERISICERRERTFE A
FUN T TEE 3, EERU A7, &FER 27 ES RS T THL
ﬁ%gﬁggi&iﬂﬂﬁﬁﬁﬁbt%tﬁﬂmﬂﬁﬁfﬁmrﬁﬁﬁuﬂl:

ot s

2024 3 28

L1

L1

9/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
ooooodoooddoodnoodd

L1

L1

2025 7

404

1985 8 1

2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

10/74



10
11

13
14
15
16
17
18
19
21

22
23

11

13

19

21

16
11

20

16
13 19

11/74

20

16

EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

12

18

14

19

10

13

16

16



10

12

10

10

14

61

15

11

12/74

14

10

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

20



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooooad

— PLAN-DO -
D<Tar¥ A=A iy b 7RG b Hrris—rzpxfir—>
- N

B D o P S L OV

— - = |

i SRRSO W TE

= A =

= b 7 U A OWE R OBIT

L F E
\, A :
- :
— ZBUF 7z b2RIA b —

(SEE_ e
[
10 FH 57, ;
[ra )
.. 7
i R ‘r
|
B @ <HFIIC & 5 F e 00> K
ﬁﬂifﬁ%’imi GEASMNOBRNYF = o b SiHE=5 U ) o
ok SrimEm s o

e - RAL B<EFHHYMECLSEATH > e
(WS L5 F o2 : 772 FREBERS, V22 WBESAS) H
I\h 'ﬂ. ¥, J IIIII :

<77 ¥ FiZE+ 2 )\ SO >
k (RSB LAENMS T =7 - MREESEASS)
. 7
40 60 a
b
a

13/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

10

https://www.am.mufg. jp/investment_policy/fm.html

100 20

100

100 10

100 10

236
341

100 10

14174



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

28
28
28

15/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

16/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

130

100 10 100 20

100 50

17/74



U7

[ED
T—7I<
igorimIc
B’EY3
UA7

HEED
A7

ERUAT

A7

H )=
U7

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

RO R . FXMBE2EOBEO BN RITERORAPERICHTS
MISORBUEEDREERITERLE 7 AANSOMHE0 T8 EXEHIED
TEERLEUET,

2P ZFREBEDT—X (V1N —EFaUT (BEEROHR) (ST 18RI
BETACH HATE2EOBHEL I7 Y FOBEHROBMENAZTLRES
BENBUET . Xc, SVBLVEBRICOBBERTAIBS EETI7Z VRO
BEMBAASLERTIESHBIET.

HANEEBEEC DLW TR.FRIELTABAYyIESVWERADOT. BEERH
DEEBESIIET.

B ORITTEORE. HBRAB( LY. BiSICBLWTTOESHEE -
BaiCiz. 0B FTET A BUSHRES VLB LEENS
CEVEESICEFDOMBENFGLEAZEENBIET.

HRETEULSE T BRIC. ZOHOEE B A5 TRLES PREIGICKY
S| HRIRETNTLSBSICR. EROMIUELEN 1Y, +HEMBOTEN
HEB DY, 77 VEOFZEBEIC L > THiSEN EE . SRELTHFRG
([[HETOMS | LBBBSHBIET .

F7FR . FREOHRICHRETICEABUET FRE~DEEIZ. &8
HREICHIIDI—-TI—VPEARBEEEHOES . SERRESCEAL
BREOBA.BFOF 71 ILSOREICIZIBEREEBFIILEICLN.
SEEADEREETIESICHEAT. MR- SEEH-ER-TE@touAInt
AKELBITHEELBIET .

37

18/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

19/74



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooooad

BRENGARISAEORBEROLRE | TEO7573. 970 F LIURIERET 52 ERRNILR

'?rm Wﬁ*ﬁﬂiﬁmw. {MMEHMH?ETH

wtmm,mmvmﬁ?ﬁm - . T Fo L. 2025837 - 2025€TH T,
14000 100 100
. i il
= = T 27
1m &0 &0t 59.8 B
12000 a0 -ﬂﬂ-d_ﬁ- -
; =il 153_. 2l
1000+ 20 0 W ' .
) o ofe 26 e I3
w,ﬂm 30 T | L5 A1 =70
s000} o 40 i@
B.o0G | T EERER RN -
- — MOMEREMON KOW | 80 80t -
Bia
7,000 - t00  -100
Wte e ame  Idos a0 ZryH BN REEA REER CrIR REEA FRGH
(TR T2 AN TP O RARRE I E A,

o2 S MR T RE S 0SS (W e RN I MR DAL THEL TH, R ey -t R st @s i,

SEMRER S S AECH TR M OME AT L LT

D FOERE RO RS IO EE AL TS S S L THEL TR MR E RO SN T D R L TR L
FEHRFRGREIES BT,

LR BEORATS.)  AROERRRERIET3EOTEBUER A,

HENEEESS A OEMIC VT
HEFSA
HatE W R TOPDO WESEHIEN (TOPX) A&, BROaESchEclET I o0,
[ ERAREL TS EE T T UL F T =0T, B — 20T

ARG LU RE N SN EER T T, TOPROERARUTORPKICRSERER
[, MR PR T et R P TR R (LR PX S LS, e
RifE ), BRI, R RS S TOPIX R T S TR s
BUTORN -GS RE N T T S T T ORI P EL AT,

TR R ) o s B g MSCITZ A o 0 F el 2B MIAT AT, MSO) Inc. MR L=l T . B+
AR ERJEROEEETRE SN T RET, B MSC DS A YT T RICRITE
BT O S T OMEC) incl DL T
FhREYs [ O oo s B o MECIZTR =2 -F =l A I FUT L RBYATH ) L, MSC| Inc, MRLT
A F I 2 (AR HlEET HRORERETRE SN TUET R MM OIS T =
A ZrF ol AT TR T O R S TG Iﬂ-f:.i:ﬂ.!'_..—i'#‘..
BEwR MACHALIRA-BP1 EHN NEWILRA-BF ) 213, B D T —Sepll—- Ui —F oA T TRt

SRR TL e R N (T 4 — T R L F T T NOMURA- BRI
R T T P A, A R A R N T U T it — U R T
MR T, er Bk, SO ERM et (EE. BEE iR RS
AT RS TS O T L, TR L TR & A T RO R
oAl TR A,

FEME FTSEHTREM- T3 R FTSEMMTREM A =7 2 2. 08< B3 FTSE Fixed Income LLCIC&@ED N,
(<B% xR ttRrERCRACHSEERTEMBCRERR TR TEL NS
12T ACTGFTSE Fived Income LLC Kk 33 F Ry — B,
F7 e EOS EEns L RERRERT T THURE A, D4 T I Em
F—F 1k, RO L EEMEL T EY FTSE Fived Income LLOHK, SBF—5 0
ERRSsURERERANE T AT —SORP. KR TREC D2@s
WE S WL\t AL, T S F 7RISR T R DR = Ot~ IR
FTSE Figed Income LLOIZMSRLET

it Tl | PELHYGRLEEMT O IPE .'L-:n’j:fGElz-E:"-"l':“Et (AT AN TrA PR IR E L e U=
A —T AR TUTLS—rE SR TSN T B T I T— 2 T mEED
(EREA -T eI ATT. REfNETO I 7 -2 MO0 S, RS,
SipEescER CEE SRR O MR RTL AT, SN EEER P

ERAT A Ry =T L L T = oL T

(i b ORI, B L2 S I . T AL T T

x 3.30 3.00

20/74



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

1.870
1.700
X 365
0.95
0.70
0.05
12

0.60

21/74



20.315

0.315

0.315

20.315

15

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

15 0.315
0.315
20.315 15
15.315 15

22174



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

2025 7

(BERH) 77 /FORENE
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2025 7
1
1 (024 5 7 ) 70,630,882 70,630,882 9,937 9,937,
2 (024 7 8 ) 94,750,953 96,483,393 10,938 11,138
3 (2024 6 ) 95,691,643 95,691,643 8,827 8,827,
4 (2024 11 6 ) 110,977,927 112,059, 366 10,262 10,362
5 (025 1 6 ) 127,122,235 129,365,669 11,333 11,533
6 (025 3 6 ) 133,595,829 134,849,496 10,656 10,756
7 (025 5 7 ) 144,042,519 144,042,519 10,014 10,014
8 025 7 7 ) 167,832,425 170,760,276 11,465 11,665
2024 7 92,905,998 — 9,444 —
8 98,259,915 — 9,290 —
9 99,121,966 — 9,245 —
10 113,490,398 — 10,424 —
11 117,711,645 — 10,873 —
12 128,935,411 — 11,541 —
2025 1 127,120,149 — 11,639 —
2 131,522,096 — 10,717 —
3 131,329,294 — 9,765 —
4 140,290,905 — 9,765 —
5 150,547,873 — 10,776 —
6 170,643,671 — 11,542 —
7 185,184,736 — 11,834 —
1

1 0

2 200

3 0

4 100

5 200
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6 100

7 0

8 200
1 0.63
2 12.08
3 19.29
4 17.38
5 12.38
6 5.09
7 6.02
8 16.48

100
1 71,588,451 513,323 71,075,128
2 31,536,994 15,990,094 86,622,028
3 24,271,332 2,487,069 108,406,291
4 5,652,610 5,914,930 108,143,971
5 7,099,083 3,071,340 112,171,714
6 45,764,506 32,569,432 125,366,788
7 21,438,732 2,958,070 143,847,450,
8 11,619,827 9,074,698 146,392,579
2025 7 31

517,947,030,105 97.38
2,575,534,800] 0.48
520,522,564 ,905 97.87
— 11,337,557,313 2.13
531,860,122,218 100.00;
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2025 7 31

) ) ) ) )
CLOUDFLARE INC - CLASS A 1,307,332 26,341.93 34,437,659,404 30,004.98 39,226,472,474] 7.38
CYBERARK SOFTWARE 473,568 58,587.77 27,745,293,158 65,013.03( 30,788,092,533 5.79
LTD/ ISRAEL
CROWDSTRIKE HOLDINGS INC — 438,873 69,158.60 30,351,845,154 69,189.97 30,365,613,434 5.71f
A
RUBRIK INC-A 2,081,720 14,364.29] 29,902,443,941 14,254.79| 29,674,489,349 5.58|
BROADCOM INC 640, 840) 38,830.94 24,884,421,320 45,208.40[ 28,971,352,210] 5.45
VARONIS SYSTEMS INC 2,363,076 7,493.72 17,708,239,950 8,531.66] 20,160,967,839 3.79
CISCO SYSTEMS INC 1,947,545 9,653.58 18,800,784,966 10,199.60[ 19,864,184,363 3.73
ZSCALER INC 454,475 44,948.46| 20,427,952,813 42,983.98 19,535,146,447] 3.67]
PALO ALTO NETWORKS INC 714,328 29,446.26( 21,034,290,085) 27,342.85 19,531,764,569 3.67
MICROSOFT CORP 254,068 69,866.71 17,750,896,597] 76,672.92] 19,480,136,353( 3.66|
FORTINET INC 1,239,380 15,461.86] 19,163,126,244 15,194.45 18,831,705,993 3.54
OKTA INC 1,051,946 15,563.45 16,371,909,184 14,904.64) 15,678,876,745 2.95
SNOWFLAKE INC 473,680) 31,623.40 14,979,374,53]] 32,907.62[ 15,587,685,799 2.93
SENTINELONE INC -CLASS A 5,152,488 2,706.94 13,947,510,904 2,808.53| 14,470,927,428( 2.72
PALANTIR TECHNOLOGIES INCH 544,015 17,913.35 9,745,133, 766| 23,694.74( 12,890,298,279 2.42
A
CHECK POINT SOFTWARE TECH 451,204 34,525.520 15,578,054,035 27,886.63 12,582,559,589 2.37]
BLACKBERRY LTD 22,275,700 615.44f 13,709,527,892 558.71] 12,445,847,918( 2.34
F5 INC 264,635 43,914.68 11,621,362,500] 44,666.11 11,820,217,634] 2.22
DYNATRACE INC 1,360,438 8,207.48 11,165,776,656 8,055.10] 10,958,476,106( 2.06
SERVICENOW INC 74,252 152,019.26( 11,287,734,391 146,025.73] 10,842,703,039 2.04
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DATADOG INC - CLASS A 479,552 19,086.71  9,153,074,089 22,241.18] 10,665,803,886 2.01
AMPHENOL CORP-CL A 587,100 13,821.56  8,114,639,520 15,759.15]  9,252,197,611) 1.74
ARISTA NETWORKS INC 496,871 14,218.94  7,064,979,036) 18,239.02]  9,062,442,640| 1.70
ORACLE CORP 213,445 36,148.92  7,715,808,170 37,437.13]  7,990,769,067 1.50
AMAZON.COM INC 225,445 31,059.67]  7,002,248,408 34,388.08  7,752,621,620| 1.46
ALPHABET INC-CL C 228,114 25,367.91  5,786,776,768 29,495.56|  6,728,350,539 1.27]
SAILPOINT INC 2,031,683 3,027.63  6,151,196,195 3,262.67|  6,628,726,614) 1.25
MICRON TECHNOLOGY INC 376,415 15,878.66]  5,976,966,971] 17,141.00,  6,452,132,752 1.21
COGNIZANT TECH SOLUTIONS-A 508,030 11,849.61  6,019,959,807] 10,984.64|  5,580,530,063 1.05
MARVELL TECHNOLOGY INC 455,850 9,734.25  4,437,358,957) 12,211.13]  5,566,447,531 1.05
2025 7 31

0.48

1.38

1.27

1.46

75.42

9.40

8.46

97.87

97.87
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ZSCALER INC 454,475 314.77]  143,055,095.75
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MARVELL TECHNOLOGY INC 455,850 75.18 34,270,803.00
MICRON TECHNOLOGY INC 376,415 122.29 46,031,790.35
52,952,820 3,461,104,641.26
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53,231,920 502,492,457 444
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