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(2025 6 30 )

166,032,429 16.49

440,616,704 43.76

371,667,344 36.91

978,316,477 97.17

( ) — 28,541,084 2.83

1,006,857,561 100.00

(2025 6 30 )

383,195,669 12.11]

2,287,462,342 72.28

362,397,820, 11.45

3,033,055,831 95.84

( ) — 131,646,577 4.16

3,164,702,408 100.00]

(2025 6 30 )

D) D) (@) ) @)

31,706.82 11,458.39 363,309, 356 11,722 371,667 ,344] 36.91]

VANGUARD TOTAL INTL BOND ETF 20,459 7,223.64 147,788,503} 7,162 .30] 146,533,549 14 .55

160,910 903 145,315,556} 876.9 141,101,979 14.01

SCHWAB U.S. LARGE-CAP GROWTH 28,729 4,164.73 119,648,689 4,202.38] 120,730,353] 11.99

SPDR GOLD MINISHARES TRUST 8,595 7,596.73 65,293,917 9,379.34 80,615,459| 8.01

SPDR PORTFOLIO DEVELOPED WORLD 7,423 5,162.47| 38,321,062 5,847.42 43,405,456 4.31

EX-US ETF

84,510, 282 23,848,722 295 24,930,450] 2.48

VANGUARD EMERGING MARKETS 2,626 9,333.73 24,510,390 9,422.78] 24,744 ,238| 2.46)
GOVERNMENT BOND ETF
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SPDR PORTFOLIO S&P EMERGING 3,982 5,818.46 23,169,131 6,174.69 24,587,649 2.44
MARKETS ETF
)
(2025 6 30 )
97.17
97.17
)
(2025 6 30 )
(@) (GD) (@) (@) (D)
SCHWAB U.S. LARGE-CAP GROWTH 184,443 4,118.39 759,609, 387 4,202.38 775,100,718| 24 .49
SPDR PORTFOLIO DEVELOPED WORLD 76,695 5,161.02 395,825,073 5,847.42 448,468 ,475| 14.17]
EX-US ETF
30,916.04] 11,458.86 354,262,830 11,722 362,397,820] 11.45
SPDR GOLD MINISHARES TRUST 28,001 7,596.73 212,716,110 9,379.34 262,631,003 8.30]
VANGUARD TOTAL INTL BOND ETF 33,749 7,273.05 245,458,276 7,162.30 241,720,550] 7.64
VANGUARD MID-CAP GROWTH ETF 3,800 38,557.11] 146,517,021 40,885.65) 155,365,491 4.91f
526,200 282 148,529,291 295 155,229,000 4.91f
4,738 31,181 147,739,085 32,270 152,895,260 4.83]
FRANKLIN FTSE EUROZONE ETF 33,767 3,627.49 122,489,472 4,457.77] 150,525,625 4.76|
REAL ESTATE SELECT SECT SPDR 17,194 6,194.66 106,510,991 5,954.58 102,383,172 3.24|
VANGUARD EMERGING MARKETS 8,045 9,333.52 75,088,174 9,422.78 75,806,319 2.40
GOVERNMENT BOND ETF
SPDR PORTFOLIO S&P EMERGING 12,221 5,818.46 71,107,470 6,174.69 75,460,989 2.38
MARKETS ETF
85,610 902 77,266,140 876.9 75,071,409 2.37
)
(2025 6 30 )
95.84
95.84
)
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2025 6 30
1 (2015 12 15 ) 3,034,747,494 3,034,747,494 9,826 9,826
2 (2016 12 15 ) 2,742,210,634 2,742,210,634 9,918, 9,918,
3 (2017 12 15 ) 1,921,290,334 1,921,290,334 10,328 10,328
4 (2018 12 17 ) 1,616,965,151 1,616,965,151 9,742 9,742
5 (2019 12 16 ) 1,342,763,665 1,342,763,665 10,305 10,305
6 (2020 12 15 ) 1,097,288,851] 1,097,288,851 10,719 10,719
7 (2021 12 15 ) 1,041,957,883 1,041,957,883 11,685 11,685
8 (2022 12 15 ) 957,851,882 957,851,882 11,175 11,175
9 (2023 12 15 ) 998,290,186 998,290,186 12,299 12,299
10 (2024 12 16 ) 1,025,677,942 1,025,677,942 13,884 13,884
2024 6 1,049,531,599 — 13,658 —
7 1,023,919,223 — 13,351 —
8 1,006,245,185 — 13,257, —
9 1,005,096,492 — 13,378 —
10 1,030,913,825 — 13,766 —
11 1,013,710,442 — 13,641 —
12 1,021,610,599 — 13,935 —
2025 1 1,021,202,350 — 13,950, —
2 999,342,327, — 13,687 —
3 996,895,435 — 13,643 —
4 979,499,316 — 13,511 —
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5 990,974,675 — 13,688 —
6 1,006,857,561 — 13,934 —

)

2025 6 30 1
1

1 (2015 12 15 ) 6,899,664,883 6,899,664 ,883 9,771 9,771
2 (2016 12 15 ) 6,066,965,708 6,066,965,708 9,941 9,941
3 (2017 12 15 ) 4,587,265,347, 4,587,265,347 11,188 11,188
4 (2018 12 17 ) 3,658,490,669 3,658,490,669 10,172 10,172
5 (2019 12 16 ) 3,201,942,814 3,201,942,814 11,118 11,118
6 (2020 12 15 ) 2,701,779,587 2,701,779,587 11,752 11,752
7 (2021 12 15 ) 2,796,499,056 2,796,499, 056 13,740 13,740
8 (2022 12 15 ) 2,595,763,264 2,595,763,264 13,292 13,292
9 (2023 12 15 ) 2,879,069,820 2,879,069,820 15,604 15,604
10 (2024 12 16 ) 3,214,242,745 3,214,242,745 19,282 19,282
2024 6 3,252,697,093 — 18,764 —
7 3,102,507,347, — 18,027, —
8 3,035,010,148 — 17,731 —
9 3,057,749,732 — 17,931 —
10 3,204,933,967 — 18,907 —
11 3,150,947,657 — 18,726 —
12 3,201,918,286 — 19,445 —
2025 1 3,181,369,159 — 19,491 —
2 3,063,443,150 — 18,805 —
3 3,029,923,471] — 18,624 —
4 2,957,127,268 — 18,317 —
5 3,077,132,075 — 19,117 —
6 3,164,702,408 — 19,674 —

)

1

1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
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3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
6 2019 12 17 2020 12 15 0
7 2020 12 16 2021 12 15 0
8 2021 12 16 2022 12 15 0
9 2022 12 16 2023 12 15 0
10 2023 12 16 2024 12 16 0
1 2014 12 11 2015 12 15 0
2 2015 12 16 2016 12 15 0
3 2016 12 16 2017 12 15 0
4 2017 12 16 2018 12 17 0
5 2018 12 18 2019 12 16 0
6 2019 12 17 2020 12 15 0
7 2020 12 16 2021 12 15 0
8 2021 12 16 2022 12 15 0
9 2022 12 16 2023 12 15 0
10 2023 12 16 2024 12 16 0
1 2014 12 11 2015 12 15 1.74
2 2015 12 16 2016 12 15 0.94
3 2016 12 16 2017 12 15 4.13
4 2017 12 16 2018 12 17 5.67
5 2018 12 18 2019 12 16 5.78
6 2019 12 17 2020 12 15 4.02
7 2020 12 16 2021 12 15 9.01
8 2021 12 16 2022 12 15 4.306]
9 2022 12 16 2023 12 15 10.06
10 2023 12 16 2024 12 16 12.89
11 2024 12 17 2025 6 16 0.53
)

100

10,000
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1 2014 12 11 2015 12 15 2.29

2 2015 12 16 2016 12 15 1.74

3 2016 12 16 2017 12 15 12.54

4 2017 12 16 2018 12 17 9.08

5 2018 12 18 2019 12 16 9.30

6 2019 12 17 2020 12 15 5.70

7 2020 12 16 2021 12 15 16.92

8 2021 12 16 2022 12 15 3.26

9 2022 12 16 2023 12 15 17.39

10 2023 12 16 2024 12 16 23.57

11 ) 2024 12 17 2025 6 16 0.28
)

100
10,000

1 2014 12 11 2015 12 15 4,640,446,604  1,551,945,465 3,088,501,139

2 2015 12 16 2016 12 15 218,570,336 542,084,777 2,764,986,698

3 2016 12 16 2017 12 15 92,659,106 997,394,790 1,860,251,014

4 2017 12 16 2018 12 17 132,546,541 333,039,013 1,659,758,542

5 2018 12 18 2019 12 16 54,703,116 411,450,992 1,303,010,666

6 2019 12 17 2020 12 15 29,187,330, 308,541,643 1,023,656,353

7 2020 12 16 2021 12 15 35,246,118 167,208,904 891,693,567

8 2021 12 16 2022 12 15 28,523,997 63,042,488 857,175,076

9 2022 12 16 2023 12 15 23,712,364 69,228,367 811,659,073

10 2023 12 16 2024 12 16 30,904,785 103,812,665 738,751,193

11 ( ) 2024 12 17 2025 6 16 19,178,977, 34,220,311 723,709,859
)
1

1 2014 12 11 2015 12 15 10,808,257,173[ 3,746,825,353 7,061,431,820]

2 2015 12 16 2016 12 15 610,447,440 1,568,887,495 6,102,991, 765

3 2016 12 16 2017 12 15 340,593,791 2,343,418,175 4,100,167,381

4 2017 12 16 2018 12 17 228,929,382 732,536,485 3,596,560,278

5 2018 12 18 2019 12 16 130,778,601 847,340,244 2,879,998,639

6 2019 12 17 2020 12 15 125,147,537 706,185,539 2,298,960,633
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7 2020 12 16 2021 12 15 105,712,316 369,438,974 2,035,233,975

8 2021 12 16 2022 12 15 85,411,137 167,801,978 1,952,843,134

9 2022 12 16 2023 12 15 77,590,530 185,375,050 1,845,058,614

10 2023 12 16 2024 12 16 62,760,977 240,885,215 1,666,934,376

11 2024 12 17 2025 6 16 23,779,633 80,932,335 1,609,781,674
)
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9 10
2023 12 15 2024 12 16
186,774 1,579,781
38,531,080 16,806,191
969,809, 765 1,022,317,684
- 996,978
- 48

1,008,527,619

1,041,700,682

1,008,527,619 1,041,700,682
- 6,010,050

2,860,959 2,518,146
137,105 139,651
6,718,029 6,842,898
105 -

521,235 511,995
10,237,433 16,022,740
10,237,433 16,022,740
811,659,073 738,751,193
186,631,113 286,926,749
175,101,601 267,610,642
998,290, 186 1,025,677,942
998,290, 186 1,025,677,942

1,008,527,619

1,041,700,682
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9 10
2022 12 16 2023 12 16
2023 12 15 2024 12 16

7,685,691 9,907,726

63,132 59,789

78,967,476 91,570,127

22,361,285 36,271,664
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