EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 11 17

050-5785-6187

1/84



11

2025 11 18

2026 5 15

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

WWw . amova-am..com
0120-25-1404

2/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

3/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

B AIN(E - x E SR
ehmEmE | OISR | e ey
#o

5
B RIS E o=
® o FEERnE
& AL FolEE
" ( )
EEEa

4/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

MEERREE RS EE | E N ihE HEREaRE

tE=h F1@ [(FO-m50k
-
FERH FezO0 HE
oo Bk
Fa4O [HEx
E¥ Ry i
- # F£50 (Bri
1 (A2
ik T

T mithiE F 1z
S LweEtE ((8A) |#FEFZTF
[ )

B o

THERTE PruF-FT
Toft |[FFUA FruA

T e 0ol

(e EEiEs (4% A

= —#®1D (hE)

EEES

[ ] T sadntdd

BEELESEER

EERESEER

https://www._toushin.or.jp/

5/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

7 Topix AN EXAAOBEELASRRAREDFLET,

FELT. BRRIAHDEIMLEBHEXZRENRLEL. 7 YETALTERM
IZSEHRESINT Ao EICEY, TOP I X (HIEMMIEYN) RYAH-HLT
hREUMNI-REL-EB) A —LFEBT L LEHELET,

EMTOP I X (WEHENRN 2. BXOBIHREERICEETILLLIC, BRASLLTOERREE
RATET—% 9k - ALF7—07T. FIRSRAERORHSEHERONBEEEEEREL-LOTT.
BTOPIXONBEELUTOP I XZELZEEE-RMRE. BXSsHI P XEFEE IS
JPXEFROMESHE (LT fdPX)] &), ) oAMMHETHY. RORNH. ERBEOL%.
PREZLTOPI XICMT ETATHER - /o 0EBLUTOP I XIZEZERE-EMBICMT S
TATONRHZIZJPXMELEY, JPX[Z. TOPI XOBREBEORHE-ZLCBOEBE. BT -
EhRi-HL., REFALESAL. S770Fk, JPXIZEYER, EEF-EERZASLOTIX
:{%ﬂzryFmﬂt.i!ﬁ#ﬂi!llﬁluﬂﬂtﬁu##iﬂlmﬂLrtJPxnlﬂt

LELEA.

é? FE—T7 - Py FREATAY FABACHELEIFVYETL
- cERLET.

BRZESBMIETRAL. FLERBBUVRIGEEMHLENSERT S
ET. TRICEGSATICHAVI—LEMB/ITSLEDSLET,
TEERERRE) TSRTS4S27) TRAFREE) LW332°077
D—FhoRHESh-BHE RFER) 5—2) EEMTHIIEITEY. &Y
RENGHE) 2 - DEBEHTLET,

[ orvy am) wmED )
H—E22UAMECERE. v—r> FeB2OBERIC2LTORK. YAZa Y Fa—i.
EFMOEAS S YizEb T, ANoSilcER, HEC S ONREXEEHRETILICE SRR,
FOEFLZHR-T. EN-RGFZAIARASZETY,

ium :

P LAETIIEETEREGMESXRORS. XEo) 4—ERMNE0RYT S LA EETY.

P LA RBEOERMET. HEASFZICE I VASHENGGOhS N, YAY

I ORENFELEGY . EURELEVZAOBRERESCENTREYT. :

I LETAEROES, AOSRICEIIEENE,. BRIChEY-EOSHENRTLIZ BN

OfEBEELUREMRGE LY, EROLSGERANTELZLESNBY F7.

s

6/84



EDINETOOOO
O0O0000000000000000000(E12430)
OooOooooOoooooooooboood

AR—FI2FJARMETOER

=k 22 ) FiRE

I\ A =TT
R N T—3t

B v s

i
}

CRRESHSINCLRT SHA0D 5. HEREOFMER RS L~ EARELEOBN (LOFREBREE)
<327 7O0—FIc L DB HhEEEH>

SHRE-ERESALAEROEL, 0B/S (RMEHER) . P/L (A OERMTESEMEEARI_LSA
ABOZr 25— (RRMA, SHNE) GlhoHRREER T. BMFEREHREIZSRE
PER (HESREEER) L) HML. REOKRELOE (327 ESERNLEY. EABELE
ERACLICRRL. #E~OE S4 L) bOMAREREL REREIESES. TABEL

EXEVNHLT2709—0 Y. EFEFIEAEMELELET.
x4 b (BEE) ERELEY. sppou@rmMgEETO-T OHERBORRRE. L5/FH
BEDFLE—DXKBEZLEDFD LBHREIZIEER (MR BEOES. EMTHESEREN
S—M9zA FinoERERS LY . EE-ThESHRSIZIITE HMAREYIZE-T, Rilllzs
LOMERERARENMLEYT. (MARSEL) LHYET. ASERENRE S0, ThE

ERRLTHARERHLET,

WERR. NSENRABEREDTOLATHY. AEEVLZLWMEMHY ET.

HYETrFR. IR —T 7 o FICBRT S 72— o FARTEREGGVET.

RE=FrFr LIY—T7rFr
.“ Lo u; BRIE LY I:I}
ann | gl f 7%47- D | meea

r— i TIFaF - it ¥
m S s | VTR | e

eSS UL

 BAAORRBAMS(CE. MRERTELA,

- ARERE~ORRBRANS L. BRMEORMO 0%UTELET.
R

-BRANIC. SEHE. SESHSEREEWMAR, TRMELCCEHELTRELET.,
L. PEASENAPEORRICRS4REFAOEVLVEEBYET.
HREOAESOZILVELIUVTOEM-SDLWTRIETSE2OTRAY EHA.

E270F3. AFMHESRECES(HAEFRHEESHEORHE *ERTL-HOERAO 7 2 FTT,
MABAEZ RERHESZI-ENHINMAEZLGCYOEROERI- RSO THBAOBLAAEITLASHE
FHEHNME L UVERSESE 4SS SERTLEESHAERMMICBLLOLELET.

7/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2001 10 25
2004 11 30
2008 31
2008
IFF
— FEEWOTI 2A Y -FOFT o F - ey —
| w70k
BEIA Y -FAF4F-eN -T2 7F
FE=ie Hy Z==ie
. ; . HE == _ )
FE—Ur-FEy FvRIVA MRS | sy | BHIESEHRTE R ST
- {S3EEHE OEAEE P . cxmtEaowiE- 5%
-BRESsLCERSESE OEE AL - {EHBEOE HY
31
FEEOEMRL S
B+ & &S

| s

- HEORELLE LIRS
g NEsiss LU EEREOIREL
- HRESE LIHEARESR 0 A4 X

[

AR (e
1
2
2025 8

17,363

1959

1999

2025

2025F0B1BfC.BE 7Ly ZI A MK SH IS
[PE—T7 TEybz I MMERAEHINERBEBLELLE,

2025 8

192,211,000 97.562

8/84



10
11
12

13
14

15
16
17
18

19

21

22

12
11

20

18

14

9/84

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

50

20 20

10
11

18
19

14
14



10

10
11
12
13

14
15

16

16

17

12
11

20

14

EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

20 15

10

11

19

14
14

50

10/84



EDINETOOOO
O0O0000000000000000000(E12430)
Ooodooodooodonooononod

2025 9 1

2000 18
15

11/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SELE B SERFRIEL FolY T,
F=F AARAFAVE A7 08— (CIO)

ed F—F ARL—F 1 A7 18— (COOT) |

=== EEE

: N v
| r-scmmm | AP CART

SELEHOERFN ST SPEFERS LUBEEREERE T SRR TFodEY T,

_,[ Bibds W ¥ |4

d mEmss ok |
I
i ERERAS Ers O RGEL. REEL ~
) | ( B OEE B LiFEEhrs O EhitEaEL | 7 rmEEmEsm
. 7, : (5% 2 8)
l ¥ ||| EmEs s dsicE s
: T L L] REERSOREISE TS, @ | HRBRER Mt Mesl- T
| ¢ EESIOEE ) EE R PR IED | B TR AL A OIS £
‘ ARSTUERAHERELIT. LeREHEIBRE DB AR
: | |/ vree 750
: 538 SO BRZ 7 OHAFS s Lef | |- FAEBELIM
! e FvE— Ty — FRENOERSHISE-T. (60EE®)
| |Gott=haa ot - g 3| AF2ALATHR LRSS, EETAICEET SR 2.
| . B350 320, TRt R0 e
| ERREEAS ; BLIFESS AT 435
| - IEEER I, MITH ISR T | s EHEEEOEF S
! B LHIERLSD3 TS it : 'iﬁiﬁﬁﬂ?ﬁiﬁilﬁ'ﬂ”%ﬁf .
1 M LEmiRTE L
. FIHLEORE : '“h\ i %),
! T 1 | RINREESOREDEL |
i [ EEHT ) REHTOIOEAIFILEEE
\'; MITLIT. j
¥
ERY ALK YAHEEEAS
| SEFERIZoL GERATA - 7 || ERAURS R AIES 1)
AMEFE SR L R | R T AR S LeF £
e TR ok

FEEHICL DT P FOEELA (BREEAT R C) DM T SEIREE

M=ttt 1S LT, B> MieEdiss, AinMBERSESL ST TEYE T I L TS A NPTEDF
LTRSS S oL TREEITL - TE Y. FRERROE | EEEL T D DTSSR E R DR MR TRE .

12/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ _ LT |

i - RaE 30

of

BN - Ry

2FaD—Fyyd

Es Go0O—-1

REAMECREERRS “AFF VN LP-ATeT A
e R & EE-us
AFaD—Fiwd SR
LR METIEEAS (O—1i

2025 8

30
28
28

28

13/84



10

11

12

13
14

15

16
17

50

100

10

50

100

20

14/84

10

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

28

28

28



10

11

12
13
14

50

100

10

50

100

20

15/84

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad



EDINETOOOO
O0O0000000000000000000(E12430)
Oooooooooooobooooooad

o = RETS -4
V) AE D54 7 AR

- AT
RENWELE

EPil- HiF
-.‘\_"'"‘--_f.-—"?
- EAURSE
e AT
MBS
| |
| |

16/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 8
(SEWNH)
éi? 7 FERORENERE) 7 A L OO HR éi}‘:u FOFHEEESR & RSB EREREROES
20HES A ~ 200588 F pozosEn f 205l ) (%
||_':,' v bl.'lﬂl'll.l 100
O =48 SETETNESRE TN /
o | LB+ 0000 |- TroEnrERETER L8 {80
- s :
80 } 0 0 - . o | B
&b | 5 20000 140
il ! il
o} ! i 9 e n 2 I ! oLl ”I .I-Iullh“JlilI-ll III Ilu“-l[u
—20 | | - 1=
- S57roF BXE XAE8 HRES B3N X259 NRER MundEsl ondEsh MerEsA ool AoaEal o
(H77 2 FEtORBNTIREY SAOFEYHEER, HEAENTEMETERM (EENN ERECIFOSEYOR
SREARSEE FUAnE 00 *EE:IIEIIHHII’: MOEIAEOEREMEES LT
[ 8774 BAR m“*ﬂﬂ!ﬂm ERELTLVET, :
| sow| 15| 22m =21 &N T4%

HETT L FOSESNEAESBNE S UEMREE (RAX
B | 4% 0 !U1 O8N VO3] ¥10% EHIMEISMOMAE) 2. HEE (RIAM) EHERLE
Al -in] i -sm| an] -sm] -en] 1o LOLLTHELEEREDLOTEY . EROBSBUELU

HERBED 7S FERBERGRADSALRAN-RETES  REOESSHCESLTHNLASMRERL ARG SR
ESEFRLELOTY, BYET,

HRTOREI IAHET 7> FORRMBEZMY FHA.

#ERZW0FIA L 5205 ADSEMOE AR ST S Wil
ITMORBEORL - B/ - FHE. 5775 FELUMD
RANGRAS IRV TERLELOTY, 477 FD
MARL. SRS (RUM) ERQRLELOLLTHELE
BtotoThY. EROBSEE-ESOTHEL - EM
MEFLEAGIRELBYET,

<ERET TADEMYS

BER oo TOPIX (MERSNE B BEEMR - - NONURA-EP ] @

SilIEM- - NSCI-NOKLSALA »F v 42 (RERAH, AA—2) SMEE - FISEEAERRS ~FoO2 (M{(BE. A<-2)

FRES - BT T=0u s T=frw b of wF s 2 N PELY AB-MTO— - Fai=LT74F
(EEQa. A<—2) (Aas gL, AA=2)

EENORNE. ARAYCELCEOENERELT. AANLTEYET,
HIESMBAOEFESODEMEAEIOR-DOEHE. SHRONETE-EeET-ORLET.

(o]
TOPIX
MSCI-KOKUSAI
MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc.
MSCI Inc.
NOMURA-BPI
NFRC
NFRC NFRC
FTSE
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM

J.P. Morgan Securities LLC

J.P. Morgan Securities
LLC

17/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

0.5

1.32 1.2

1.20 0.60 0.55 0.05

NISA

NISA
18/84



15.315

19/84

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
( )
)



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

<TELEICEAT &4 X — VB>

1) DEE _
. } )
i | TEESERSIGER
21
B EE ==l e TR Ea
[0} 4 h
2 2 || 2k
{635 O |l5E | | smeo
AIES i 25+ B OB SEELL
L0 ] &
3 o
0y . ) MBS
M358 & 1 GRHD
i g’a E AL RS SRR EL S (IR
Bl FLY
= o 2
2% = i
o & E2l | samwo
T fi s B OERITE
* &
i
-
2025 11 17
(BERW 7 FORERE : :
NI - 2024 5E 2 16 B~2025%2R17H
BERE (D+2) | OSmEERAOLE | 2EDERADLE |
1.31% | 1.31% | 0.00% |

HHSUMOER - FRI-H - HRBACRHE (FRE:LT. BEFNH. RESHEENHES S UNEIE
BMEIRESHATHAL. ARSI SLODIETARRSESAHET.) EHSUMOTH2EEOMIC
PHESES (108LY) FRLEBRTRLUECE (£8) T,

HihoDERH{ETLEFTHY . RBICREL-BEOLEE:IRGYET,

HEATERAOARSOBEI-2FELTIR, HRUMOERAEES (6 FRWEEL,

2025 8 29

684,288,448 99.51]

— 3,378,510 0.49

687,666,958 100.00

20/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

()
151,260,737 3.96014 599,007,645 4.5239 684,288,448/99.5]]
)
99.51
99.51
)
15 (2016 2 15 ) 632 633, 1.5490 1.5500
16 (2017 2 15 ) 619 619 1.9029 1.9039
17 (2018 2 15 ) 572 572 2.0900; 2.0910,
18 (2019 2 15 ) 541 542, 1.9425 1.9435
19 (2020 2 17 ) 530 530, 2.0935 2.0945
20 (2021 2 15 ) 569 569 2.4552 2.4562
21 (2022 2 15 ) 496 496 2.5167 2.5177
22 (2023 2 15 ) 504 504 2.8046) 2.8046
23 (2024 2 15 ) 579 579 3.6171 3.6171
24 (2025 2 17 ) 638 638 4.0742 4.0742
2024 8 599 — 3.8713 —
9 596 — 3.8493 —
10 603 — 3.8928 —
11 612 — 3.8912 —
12 643 — 4.0858 —
2025 1 645 — 4.1083 —
2 624 — 3.9816 —
3 623, — 4.0079 —
4 620, — 3.9754 —
5 638 — 4.1657 —
6 650 — 4.2400 —
7 676 — 4.4041 —
8 687 — 4.6189 —

21/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

1
15 2015 2 17 2016 2 15 0.0010
16 2016 2 16 2017 2 15 0.0010
17 2017 2 16 2018 2 15 0.0010
18 2018 2 16 2019 2 15 0.0010
19 2019 2 16 2020 2 17 0.0010]
20 2020 2 18 2021 2 15 0.0010]
21 2021 2 16 2022 2 15 0.0010
22 2022 2 16 2023 2 15 0.0000)
23 2023 2 16 2024 2 15 0.0000)
24 2024 2 16 2025 2 17 0.0000)

2025 2 18 2025 8 17 —
15 2015 2 17 2016 2 15 9.39
16 2016 2 16 2017 2 15 22.91
17 2017 2 16 2018 2 15 9.88
18 2018 2 16 2019 2 15 7.01
19 2019 2 16 2020 2 17 7.82
20 2020 2 18 2021 2 15 17.33
21 2021 2 16 2022 2 15 2.55
22 2022 2 16 2023 2 15 11.44
23 2023 2 16 2024 2 15 28.97
24 2024 2 16 2025 2 17 12.64

2025 2 18 2025 8 17 14.26

)

100
15 2015 2 17 2016 2 15 66,989,487, 388,391,188
16 2016 2 16 2017 2 15 27,473,160 110,298,596,
17 2017 2 16 2018 2 15 20,681,714 72,464,662
18 2018 2 16 2019 2 15 13,487,034 8,396,184
19 2019 2 16 2020 2 17 11,992,030 37,442,415
20 2020 2 18 2021 2 15 12,979,710 34,539,886
21 2021 2 16 2022 2 15 9,083,905 43,683,649
22 2022 2 16 2023 2 15 20,654,312 38,200,658
23 2023 2 16 2024 2 15 9,690,359 29,230,791
24 2024 2 16 2025 2 17 3,858,778 7,289,390

2025 2 18 2025 8 17 1,487,377 4,607,676

22/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2025 8 29

2,763,398,020] 93.78

— 183,387,375 6.22
2,946,785,395 100.00;

165,915,000 5.63

)

33,800 3,800.65 128,461,970 4,083.00 138,005,400 4.68
26,300 3,727.10 98,022,752 4,048.00 106,462,400 3.61
25,900 2,807.11 72,704,149 3,426.00 88,733,400 3.01
10,200 8,945.57 91,244,854 8,579.00 87,505,800] 2.97
509,200 158.32 80,616,544 155.80) 79,333,360 2.69
30,200 2,513.58 75,910,116 2,550.50 77,025,100 2.61
21,800 2,670.35 58,213,630 3,382.00 73,727,600| 2.50
17,400 3,833.42 66,701,508 4,147.00 72,157,800| 2.45
23,200 2,723.37 63,182,355 2,873.00 66,653,600 2.26
31,700 1,716.84 54,423,828 1,977.00) 62,670,900 2.13
57,300 986.98 56,553,954 1,060.00) 60,738,000| 2.06
15,000 3,139.15 47,087,250 3,462.00 51,930,000| 1.76
21,300 1,990.22 42,391,739 2,259.00 48,116,700 1.63
9,800 4,309.50 42,233,100 4,895.00 47,971,000 1.63
11,300 4,118.01 46,533,568 4,178.00 47,211,400 1.60]
21,200 1,954.16 41,428,192 2,135.50 45,272,600 1.54
2,200 17,561.20) 38,634,655 19,250.00) 42,350,000 1.44
11,900 3,204.57 38,134,383 3,333.00 39,662,700| 1.35
7,400 5,057.24 37,423,579 5,333.00 39,464,200 1.34

23/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

9,900) 3,210.45) 31,783,455 3,830.00] 37,917,000 1.29

23,400f 1,442.69 33,758,946 1,513.50 35,415,900 1.20

6,800 4,463.69 30,353,092 5,038.00f 34,258,400 1.16

13,300f 2,247.08] 29,886,164 2,550.00f 33,915,000 1.15

8,300) 3,828.83 31,779,289 4,049.00] 33,606,700 1.14

17,100 1,584.67 27,097,857 1,936.00 33,105,600 1.12]

1,600] 23,593.44 37,749,536 20,665.00] 33,064,000 1.12

9,100] 3,154.78 28,708,498 3,552.00f 32,323,200 1.10

2,700 10,222.41f 27,600,507, 11,675.00] 31,522,500 1.07

11,000} 2,101.714 23,118,810 2,518.00f 27,698,000 0.94

6,500f 3,664.49 23,819,185 3,999.00] 25,993,500 0.88]

.06

.03

.06

.03

.08

oO|lo |k, | P>, ] O

.05

[EEY

.71

.71

.04

.47

1

.27

.16

PO |J]O|]O|]O|O ]| W

.24

=
[e0)

.79

.87

.79

.10

.06

.90

.42

.04

.60

O | OO | R, |O | R, |IDN|EFL]|]O

.83

=
o

.34

.66

.69

.93

N[ N] 0| -

.50

24/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooooooooooooooodaod

1.98
0.98
6.27
93.78
)
54 150,469,380 165,915,000  5.63

(

)

25/84




EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooaod

B AR 2025 4% 8 A 29 ARME z

EEMHE - HREOHER

M (SRR E~NESEAAE

.05 b 1 T e 46,189 1

— AEEREREINE §u

-t TS 0.3 1 [DORR 6.87 1BF

40650

#EFENCERETERA (RItEM ERiEo B0
Si-Uao@TY.
# pHicd MR AR, X155 8 AEORSINE S ida
ELTHRMELTIVET,
AR RS D v s PSR I0, SR
HpoEic. SiGiEs RImM ERERLE-Lo
i ELTHRL-MREOLOTHELM-CHE L,

M Den

HED30

ML OG0

a - 4
T E T LR LAY MR fore LY o Y

AECOMERE (HslRl. 1 H/0%ED)

[ 2021%2H | N2%7H | 200%2A | 2004%7H | N557H | BEERN |

109 0@ (1] 0/m [ 260 {
FTELEEORKR
< WK R AR LR >
HARE [
B 58, 9%
| [S5%® 5. 60%
ME Tk 6. 60%
BEoroTOENMAEETY.
<EEICHELA B G 10 BA> (N - 290 BN
BEW =N EE
1 | v=—Fn—-F BEEs 4_68%
2 | ZEHEEZ T YA TN—T e a2 61%
FHIEI TS EEE 3.01%
d | Jan—Fh—ATFs TR #—EAR 2 97%
B |[NTT - = 2. 69%
8 | KDDI M- &% 2.61%
7 Al HEE 2. 50%
EREELL] HER 2. 45%
g | F3SEARE CELLT] 2. 26%
[RETE BEEEE 2 13%

ETH—TroFOHEREEEIETYT,

FRNGEEDHER

{9%]
50

20.3% I76% 262%  278%

sye 122%™ o . 13.0%
o [ o .
(i1 A . -_I_-_I.___I_ _.'_L

A184%

A50
0165 201746 20188 20198 M0E 20018 2§ 20235 04T 20255

77 o FOEMERER. SEE (RIN EMERLEGOELTHELTEYEY.
EHMRS . NEFeAXETORRETY,

HIO7FOBRARMEIH ETRAEORATHY. BEOERARRENTETLLOTIERHY EHA,

26/84



30

16

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

0.5

Ooooooooooooooooooad

WWw . amova-am. com
0120-25-1404

27/84



< 2 EEEERE LD >
(=) {SHEEDUWE=7 2 FITEM
IhEhTLAEHESLE2TE
B LI LUFEL D

EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

HEEME= (a) SHEBHEDEENS

(b)) AL (77 FOERICEE

2 SEATEYOIZF) EEELELD
[b) BiEIE
_________ EREME= RS
TEEOEEEEOET
Bl o - &EE
=) {3EEBTE
i3k
i SR 2 %A
(&) — k)
2
WWW.amova-am.com
0120-25-1404
2001 10 25
16 15

28/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

<R LER FEtrFOERGTEERITE 2 ESOFRS DN >

T T
g [E| |E| |ig
EELEE Sy B = = T
— M- T |:> = |:> = E:) ks
= g || (zmEoz~-2 /|5 i it AR
i e £l i
La = it B B i 7
iyl 3
: €& ;i
#f 2 =
E@eaSAEE | 8 o
(1AL i EE e .
i AR
ZHMh—i * @
(R#HEOH <~ R) 0
=
#

WWw.amova-am. com

10

29/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

30/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

38
59 2 2 12
133

193 2 1 24 2024 2 16
2025 2 17 PwC Japan

31/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

23
2024 2 15

24
2025 2 17

6,196,703 7,127,524
577,084,917 635,759,714
- 94
583,281,620 642,887,332
583,281,620 642,887,332
156,273 171,096
3,595,771 3,936,542
12,448 13,631
3,764,492 4,121,269
3,764,492 4,121,269
160,214,788 156,784,176
419,302,340 481,981,887
310,138,510 366,590,485
579,517,128 638,766,063
579,517,128 638,766,063
583,281,620 642,887,332

32/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

23 24

2023 2 16 16

2024 2 15 17
- 8,814
143,253,248 80,564,495
143,253,248 80,573,309
992 -
299,438 337,789
6,889,901 7,771,907
23,851 26,906
7,214,182 8,136,602
136,039,066 72,436,707
136,039,066 72,436,707
136,039,066 72,436,707
9,999,473 2,073,550
324,394,298 419,302,340
21,584,033 11,285,127
21,584,033 11,285,127
52,715,584 18,968,737
52,715,584 18,968,737
419,302,340 481,981,887




EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)

Ooooooooooooooooooad

2 16 2 15
2024 2 16 2025 2 17
23 24
2024 2 15 2025 2 17
179,755,220 160,214,788
9,690,359 3,858,778
29,230,791 7,289,390
160,214,788 156,784,176
23 24
2023 2 16 2024 2 16
2024 2 15 2025 2 17
A 12,116,263 | A 12,676,060
B 113,923,330 | B 57,687,097
c 174,636,666 | C 178,305,787
D 184,098,917 | D 296,227,328
E + o+ o+ 484,775,176 | E + o4+ 544,896,272
F 30,257 | F 1 34,754
G 0| 6 0
H 0 H 1 0
23 24
2023 2 16 2024 2 16
2024 2 15 2025 2 17
23 24
2024 2 15 2025 2 17
@ @
2 @
(©) (€)

34/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

23 2024 2 15

132,872,637
132,872,637
24 2025 2 17
78,176,965
78,176,965
23 24
2024 2 15 2025 2 17
3.6171 |1 4.0742
)} (36,171 )1 )} (40,742 )
€Y)
@
160,521,061 635,759,714
160,521,061 635,759,714
)
2024 2 15 2025 2 17
153,129,045 176,474,874

35/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

3,168,170,280 2,491,547,070

11,022,250 -

273,810,746 284,586,146

3,264,750 3,242,400

- 2,343

- 2,104,750

6,176,598 9,259,927

3,615,573,669 2,967,217,510

3,615,573,669 2,967,217,510

- 1,030,270

10,950,000 -

274,720,253 278,421,677

14,754,369 )

4 d

300,424,626 279,451,947

300,424,626 279,451,947

955,927,039 678,631,715

2,359,222,004 2,009,133,848

3,315,149,043 2,687,765,563

3,315,149,043 2,687,765,563

3,615,573,669 2,967,217,510

2024 2 15 2025 2 17

2023 2 16 2024 2 16
1,064,143,826 955,927,039
10,206,113 4,125,528
118,422,900 281,420,852
789,524,237 518,110,654
166,402,802 160,521,061
955,927,039 678,631,715
955,927,039 678,631,715

36/84




EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

2023 2 16 2024 2 16
2024 2 15 2025 2 17
2024 2 15 2025 2 17
@ w
@ @
€©)) (€©))
2024 2 15
147,492,853
147,492,853
2025 2 17
46,029,569
46,029,569
)
( )
2024 2 15

37/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodooodooodnoodd

1
118,450,000 129,475,000 11,025,000
118,450,000 129,475,000 11,025,000
2025 2 17
1
183,835,750 182,820,000 1,015,750
183,835,750 182,820,000 1,015,750
1.
2.
4.
2024 2 15 2025 2 17
1 3.4680 [1 3.9606
Q ) (34,680 )| ) (39,606 )
@
100 1,239.00 123,900
900 1,922.00 1,729,800
200 5,510.00 1,102,000
7,400 1,861.50 13,775,100
1,200 1,114.00 1,336,800
100 2,302.50 230,250
100 12,490.00) 1,249,000
1,400 2,025.50 2,835,700
1,500 1,496.00) 2,244,000
200 1,483.00) 296,600
1,900 4,781.00 9,083,900
15,800 3,480.00 54,984,000
100 3,315.00 331,500
3,700 2,638.00 9,760,600

38/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

2,100 3,218.00 6,757,800
800 3,395.00 2,716,000
300 4,855.00 1,456,500
200, 2,102.00 420,400
100 816.00 81,600

15,700 1,140.00] 17,898,000
300 1,560.00] 468,000
900 3,450.00 3,105,000
800 1,680.00] 1,344,000

1,400 1,998.00] 2,797,200
400 1,733.00] 693,200
500 2,858.50 1,429,250

1,100 8,564.00 9,420,400
600] 4,810.00 2,886,000

1,200 1,312.50] 1,575,000
100 2,390.00 239,000
400] 2,439.00 975,600
100 5,010.00 501,000
500, 2,696.00 1,348,000
100 2,850.00 285,000
600] 1,901.00] 1,140,600
800] 2,715.00 2,172,000
100 2,444.00 244,400

2,100 1,888.00] 3,964,800

1,600 3,302.00 5,283,200

28,200 765.60 21,589,920

7,700 1,375.00 10,587,500
600 500.00 300,000
200 3,140.00 628,000
100 1,705.00] 170,500

3,800 2,910.00 11,058,000
900 2,965.00 2,668,500

1,200 1,565.00] 1,878,000
300 3,636.00 1,090,800

5,100 4,210.00 21,471,000

25,400 2,177.50 55,308,500

2,300 3,906.00 8,983,800
100 4,491.00 449,100
100 3,630.00 363,000

1,200 7,600.00 9,120,000
800 2,089.00 1,671,200
200 2,144.00 428,800

39/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

500 2,619.50 1,309,750
900 1,777.00] 1,599,300
5,100 3,514.00 17,921,400
200 1,091.00] 218,200
100 3,585.00 358,500
3,500, 4,537.00 15,879,500
700 1,956.00] 1,369,200
100 7,360.00 736,000
2,000, 1,666.00] 3,332,000
700 1,359.00] 951,300
1,700 2,384.50 4,053,650
200, 7,039.00 1,407,800
100 7,032.00 703,200
400] 2,269.00 907,600
1,200 3,085.00 3,702,000
200, 3,255.00 651,000
2,000, 3,293.00 6,586,000
100 583.00 58,300
700] 1,637.00] 1,145,900
800] 1,948.00] 1,558,400
2,000, 1,132.00] 2,264,000
300 1,439.00] 431,700
3,500, 1,433.00] 5,015,500
2,400 2,221.50 5,331,600
1,400 1,667.00] 2,333,800
100 888.00 88,800
1,200 2,620.00 3,144,000
1,200 508.00 609,600
200 4,320.00 864,000
800 2,127.00 1,701,600
300 4,732.00 1,419,600
1,100 3,868.00 4,254,800
300 1,220.00, 366,000
1,700 1,323.00 2,249,100
1,000 2,639.50 2,639,500
2,000 16,310.00 32,620,000
400 7,050.00 2,820,000
1,500 1,853.00 2,779,500
1,700 3,655.00 6,213,500
8,700 2,120.00 18,444,000
700 2,786.00 1,950,200
3,800 2,644.00 10,047,200

40/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

2,100 2,993.50 6,286,350
300 3,275.00 982,500
1,700] 1,165.00] 1,980,500
1,000 4,837.00 4,837,000
1,100 2,053.00 2,258,300
2,800, 549.60 1,538,880
5,300, 2,643.00 14,007,900
4,800 4,420.00 21,216,000
27,700 2,398.00 66,424,600
200, 6,822.00 1,364,400
800 1,099.00] 879,200
3,600 2,293.00 8,254,800
800 2,118.00 1,694,400
100 15,450.00 1,545,000
6,800 3,102.00 21,093,600
200, 1,658.00] 331,600
100 5,673.00 567,300
200, 2,111.00 422,200
2,300 1,825.00] 4,197,500
35,600 3,857.00 137,309,200
23,700 1,691.50] 40,088,550
400 3,775.00 1,510,000
500 968.00 484,000
200, 2,593.00 518,600
6,000 2,837.50 17,025,000
15,900 1,195.50, 19,008,450
1,100 9,637.00 10,600,700
3,600 9,209.00 33,152,400
400 2,405.00 962,000
400 64,810.00 25,924,000
12,700 2,761.50 35,071,050
100 5,310.00 531,000
700 1,634.00 1,143,800
100 2,141.00 214,100
4,100 4,429.00 18,158,900
100 4,330.00 433,000
11,500 2,749.00 31,613,500
1,500 534.00 801,000
600 10,560.00 6,336,000
4,500 1,564.50] 7,040,250
2,000 24,790.00 49,580,000
1,100 12,525.00 13,777,500

41/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

32,200 1,929.00] 62,113,800
15,800 2,773.50 43,821,300
4,600 2,411.00 11,090,600
15,300 1,018.50] 15,583,050
49,500 1,424.00] 70,488,000
200, 2,811.50 562,300
1,200 2,723.50 3,268,200
100 3,942.00 394,200
700] 473.00 331,100
1,200 1,137.00] 1,364,400
300 4,730.00 1,419,000
1,400 892.00 1,248,800
9,300, 4,916.00 45,718,800
900] 2,799.00 2,519,100
5,700, 2,190.00 12,483,000
4,700 3,803.00 17,874,100
200, 1,497.00] 299,400
300] 2,926.00 877,800
1,800 1,778.00] 3,200,400
1,400 2,870.00 4,018,000
700] 533.00 373,100
500, 2,194.00 1,097,000
2,700 397.70 1,073,790
4,800 2,508.50 12,040,800
2,900, 2,801.50 8,124,350
300 2,920.00 876,000
3,000 1,265.00] 3,795,000
4,400 1,758.00] 7,735,200
7,000 2,712.00 18,984,000
800 5,510.00 4,408,000
3,400 2,150.00 7,310,000
300 4,075.00 1,222,500
100 4,370.00 437,000
6,100 1,035.50, 6,316,550
300 2,485.00 745,500
4,200 3,738.00 15,699,600
2,800 2,015.50 5,643,400
3,900 1,409.50, 5,497,050
900 1,592.00] 1,432,800
1,000 673.00 673,000
100 1,911.00 191,100
700 1,730.00 1,211,000

42/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

400 2,338.00 935,200
400 2,519.00 1,007,600
500 5,312.00 2,656,000
600 2,090.00 1,254,000
200, 1,101.00] 220,200
1,200 1,116.00] 1,339,200
104,200 487.50 50,797,500
100 1,763.00] 176,300
1,100 3,586.00 3,944,600
200, 3,105.00 621,000
200, 3,985.00 797,000
500 4,365.00 2,182,500
2,000, 696.00 1,392,000
100 2,633.00 263,300
222,500 147.60] 32,841,000
13,900 4,989.00 69,347,100
86,000 209.10 17,982,600
300] 1,293.00] 387,900
100 18,480.00 1,848,000
700 9,806.00 6,864,200
100 1,649.00] 164,900
400 1,494.00] 597,600
200, 992.00 198,400
19,600 2,345.00 45,962,000
23,500 2,785.00 65,447,500
600 1,905.00, 1,143,000
100 3,140.00 314,000
800 7,088.00 5,670,400
1,600 2,806.00 4,489,600
200 698.00 139,600
2,600 1,479.00, 3,845,400
200 1,010.00] 202,000
700 2,512.00 1,758,400
300 2,320.50 696,150
200 1,904.00 380,800
600 4,875.00 2,925,000
400 1,495.00, 598,000
900 2,415.00 2,173,500
500 2,820.00 1,410,000
600 1,473.00 883,800
100 2,262.00 226,200
100 2,640.00 264,000

43/84



EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

600 1,329.00] 797,400
100 986.00 98,600
500 9,105.00 4,552,500
6,300 1,265.50] 7,972,650
700 1,640.00] 1,148,000
100 2,252.00 225,200
200, 913.00 182,600
1,100 1,514.50] 1,665,950
100 5,180.00 518,000
1,400 898.10 1,257,340
200, 2,858.00 571,600
37,800 1,982.50] 74,938,500
26,400 3,877.00 102,352,800
3,400, 4,532.00 15,408,800
400 3,215.00 1,286,000
400 986.80 394,720
300 3,435.00 1,030,500
100 3,450.00 345,000
2,500, 1,700.50] 4,251,250
11,700] 306.00 3,580,200
1,500 513.00 769,500
100 2,556.00 255,600
20,800 1,067.50] 22,204,000
50,600 1,031.50] 52,193,900
4,600 624.00 2,870,400
8,700 505.00 4,393,500
3,600 2,922.50 10,521,000
20,100 3,113.00 62,571,300
2,100 4,698.00 9,865,800
9,400 5,168.00 48,579,200
900 1,336.00] 1,202,400
200 3,779.00 755,800
500 11,220.00 5,610,000
2,800 1,039.00, 2,909,200
6,700 3,092.00 20,716,400
27,200 1,602.50] 43,588,000
500 1,068.00] 534,000
1,300 2,201.00 2,861,300
10,300 1,000.00] 10,300,000
7,700 2,308.00 17,771,600
800 4,125.00 3,300,000
3,600 178.00 640,800

44/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
ooooodoooddoodnoodd

70,900 231.80 16,434,620
600 2,117.00 1,270,200
500 1,391.50] 695,750

1,900 3,138.00 5,962,200
3,200 989.00 3,164,800
200, 997.00 199,400
4,400 10,000.00 44,000,000
400 7,016.00 2,806,400
600] 1,904.00] 1,142,400
1,200 1,029.00] 1,234,800
300 1,456.00] 436,800
100 3,310.00 331,000
700 1,939.00] 1,357,300
1,000 787.00 787,000
200, 2,412.00 482,400
4,700 5,146.00 24,186,200
700 660.00 462,000
200, 2,196.00 439,200
1,449,100 2,491,547,070

@

45/84



2025

12

59

8

17

133

284

193

307

46/84

PwC Japan

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

38

2025 2 18



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2025 2 17 2025 8 17
7,127,524 7,072,107
635,759,714 712,483,875
94 94
642,887,332 719,556,076
642,887,332 719,556,076
- 86,812

171,096 171,198
3,936,542 3,938,990
13,631 13,635
4,121,269 4,210,635
4,121,269 4,210,635
156,784,176 153,663,877
481,981,887 561,681,564
366,590,485 355,951,655
638,766,063 715,345,441
638,766,063 715,345,441
642,887,332 719,556,076

47/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

16 18

15 17
2,067 11,619
16,465,442 93,647,038
16,467,509 93,658,657
166,693 171,198
3,835,365 3,938,990
13,275 13,635
4,015,333 4,123,823
12,452,176 89,534,834
12,452,176 89,534,834
12,452,176 89,534,834
1,241,877 192,884
419,302,340 481,981,887
1,587,193 4,427,447
1,587,193 4,427,447
10,640,622 14,069,720
10,640,622 14,069,720
421,459,210 561,681,564

48/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2025 2 17 2025 8 17
160,214,788 156,784,176
3,858,778 1,487,377
7,289,390 4,607,676
156,784,176 153,663,877
2024 2 16 2025 18
2024 8 15 2025 17
2025 2 17 8 17
@ @
@ @
® ®
2025 2 17 2025 8
1 4.0742 1 4.6553
¢! ) (40,742 )@ ) (46,553 )
2025 2 17 2025 8 17
176,474,874 179,086,451
2,491,547,070 2,785,030,740
- 17,686,620
284,586,146 124,131,436
3,242,400 2,527,900
2,343 2,381
2,104,750 -

49/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

9,259,927 9,251,598
2,967,217,510 3,117,717,126
2,967,217,510 3,117,717,126

1,030,270 -
- 14,728,500
278,421,677 101,638,153
- 4,951,902
279,451,947 121,318,555
279,451,947 121,318,555
678,631,715 657,490,017
2,009,133,848 2,338,908,554
2,687,765,563 2,996,398,571
2,687,765,563 2,996,398,571
2,967,217,510 3,117,717,126
1
2
3
2025 2 17 2025 8 17
2024 2 16 2025 2 18
955,927,039 678,631,715
4,125,528 691,591
281,420,852 21,833,289
518,110,654 501,150,984
160,521,061 156,339,033
678,631,715 657,490,017
678,631,715 657,490,017
2025 2 17 2025 8 17
@ @
) @

50/84




EDINETOOOO

0000000000 DO00D00O00O0O(EL2430)

ooooodooodooodnoodd

2025 2 17 2025 8 17
(€))
183,835,750 182,820,000 1,015,750
183,835,750 182,820,000 1,015,750
150,457,500 168,156,000 17,698,500
150,457,500 168,156,000 17,698,500
2025 8 17
3.9606 [1 4.5573
(39,606 )|(1 ) (45,573 )

51/84



EDINETOOOO
0000000000 DO00D00O00O0O(EL2430)
Ooooooooooooooooooad

2025 8 29

688,771,059

1,104,101

687,666,958

148,880,932

4.6189

3,053,272,953

106,487,558

2,946,785,395

651,386,787

4.5239

52/84



2025 8

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

17,363,045,900
230,000,000
197,012,500

2025 8
31
31
399 13 5
10 5
2025 8
2025 8
762 327,848
718 285,424
256 6,237
462 279,187
44 42,423
31 860
13 41,562

53/84

38 59



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

19
52
193 66 2024 2025
31
( )
65 66
(2024 31 ) (2025 31 )
31,198 26,334
3,899 17,070
1 -
814 822
179 358
21,592 22,244
647 900
1,089 1,214
2,011 3,024
61,434 71,969
233 187
134 108
368 295
438 478
438 478
28,465 18,012
37,647 45,007
285 725
496
765
66,398 65,006
67,205 65,781
128,640 137,750
( )
65 66
(2024 31 ) (2025 31 )
451 1,631
9,211 9,544
7 7
71 71
8,330 8,462

54/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

Ooooooooooooooooooad

803 1,002
4,082 4,202
1,644 3,378

620 693

- 6,690
2,619 2,881
232 225
683 44
19,547 29,291
1,448 1,455
565 529
56 121

295

251 231
2,617 2,337

22,165 31,629
17,363 17,363
5,220 5,220
5,220 5,220
82,591 83,753
82,591 83,753
2,067 2,067
103,107 104,269
4,523 2,466
1,155 615
3,367 1,851
106,475 106,120
128,640 137,750
( )
65 66
2023 2024
2024 31 ) 2025 31 )
75,874 83,264
3,714 4,604
79,588 87,869
32,917 37,898
711 645
3 5
17,736 18,976
1,266 1,433
16,445 17,516

55/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

Ooooooooooooooooooad

23 26
610 617
881 867
135 136
308 278
48 50
11 18
375 382
52,860 59,011
10,550 11,085
459 592
273 289
6,791 7,151
277 216
2,747 2,835
71 49
22 22
260 273
389 646
906 836
388 403
36 38
199 193
1,208 1,187
4,661 4,821
18,694 19,559
8,033 9,298
( )
65 66
2023 2024
2024 31 ) 2025 31 )
4 10
4,946 4,356
- 193
1,113 3,063
399 170
2 2
162
50 81
6,517 8,039
569 907
3,494
1 2
165
0 9
4,231 919
10,319 16,418
815 210

56/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooodooodooooooodd

815 210
174 81
52 10
167
394 91
10,740 16,537
2,415 4,349
o1 157
2,364 4,192
8,376 12,345
65 2023 2024 31
( )
17,363 5,220 5,220 79,307 79,307 2,067 99,823
5,092 5,092 5,092
8,376 8,376 8,376
3,284 3,284 3,284
17,363 5,220 5,220 82,591 82,591 2,067 103,107
2,056 488 1,567 101,391
5,092
8,376
2,467 666 1,800 1,800
2,467 666 1,800 5,084
4,523 1,155 3,367 106,475
66 2024 2025 31
( )
17,363 5,220 5,220 82,591 82,591 2,067 103,107

57/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
oooooddoodnoooooodd

11,183 11,183 11,183
12,345 12,345 12,345
1,162 1,162 1,162
17,363 5,220 5,220 83,753 83,753 2,067 104,269
4,523 1,155 3,367 106,475
11,183
12,345
2,056 539 1,516 1,516
2,056 539 1,516 354
2,466 615 1,851 106,120
66
2024
2025 31
¢
(
)
@
®
@
2016
15
20
@
( )
C
¢
&)

58/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooaod

©)
10
o
AUM
AUM
@
AUM
AUM
©)
€Y
@
©)
©)
34 2024 13
33 2024 13
)
)
2028
)
65 ( 2023 2024 31
66 ( 2024 2025 31

59/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooodooodoooooodd

65 66
(2024 31 ) (2025 31 )
1,482 1,484
920 872
( ) (
248 282
( ) (
1,873 1,921
493 ( 469 (
)
65 66
2023 2024
2024 31 2025 31
212 354
4,889 4,048
286
1,113 3,063
65 2023 2024 31
() 197,012,500 197,012,500

60/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooodooodnoooooodd

() 2,860,000 2,860,000
)
( )
2016 > 217,000 96,000 121,000
2017 o 752,000 406,000 346,000
969,000 502,000 | 467,000
)
2016 (2)121,000 2017 (1)346,000
(€D)
( ) )
2023 26 5,002 26.23 | 2023 31 2023 27
(@3)
( ) (@)
2024 29 11,183 57.60 | 2024 31 | 2024 25
66 2024 2025 31
() 197,012,500 197,012,500
() 2,860,000 2,860,000
)
( )
2016
121,000 121,000
(2
2017 o 346,000 154,000 192,000
467,000 275,000 | 192,000
)
2017 (1)192,000
(€D)
( ) )
2024 29 11,183 57.60 | 2024 31 2024 25

61/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

(@)
( ) ()
2025 29 7,486 38.56 | 2025 31 2025 27
( )
65 66
2023 2024
2024 31 2025 31
891 916
2,613 6,829
3,505 7,745
65 ( 2023 2024 31
@
@

10

®

62/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

€H)
3,899 3,899
7,785 18,141 25,927
7,785 22,041 29,827
(D)
(*2) 309 309
(*3) 367 367
309 367 677
309
367
@
2,540
19,011
18,635
( )
10
10

31,198

63/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooodad

21,592
647
1 169 2,483
53,440 169 2,483
66 ( 2024 2025 31
€h)
@
10
©)

64/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

@
2,418 14,651 17,070
4,097 11,342 15,440
6,516 25,994 32,510
(D)
*2) 159 159
(*3) 341 341
159 341 501
159
341
@
2,571
26,371
18,635
( )
10
10
26,334
22,244
900
803 1,176 110
49,479 803 1,176 110
65 (2023 2024 31 )

65/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

(
19,011
18,635
)
24,313 17,701 6,611
24,313 17,701 6,611
1,613 1,769 156
1,613 1,769 156
25,927 19,471 6,455
() 50
30 50
2,540
8,145 1,057 167
8,145 1,057 167
66 (2024 2025 31 )
(
26,371
18,635
)
12,903 9,123 3,780
12,903 9,123 3,780
2,536 2,809 273
2,536 2,809 273
15,440 11,933 3,506

66/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

Ooooooooooooooooooad

() 50
30 50
2,571
( )
5,849 764 45
5,849 764 45
65 (2023 2024 31 )
( )
3,899 399
66 ( 2024 2025 31 )
( )
17,070 170
65 (2024 31 )
1
15,077 309 309
15,077 309 309
)
2
6,465 268
84 2
542 17
2,979 17
2,172 60
12,243 367
)

67/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

66 (2025 31 )
1
17,846 159 159
17,846 159 159
)
2
6,696 39 39
6,696 39 39
)
6,651 326
180 1
2,796 2
1,067 38
1,473 18
12,167 381
)
65 66
2023 2024
2024 31 2025 31
( )
[€h) 5,342 | (1) 5,341
) 17,691 | (2) 18,436
©) 2,474 | (3) 2,427
65 ( 2023 2024 31 )
1
1,366
134
8
9
110

1,407

68/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

1,407
1,407

40
1,448

1,448
1,448

134

134

0.7

253
66 ( 2024 2025 31 )

1,407
138

34
133
1,387

1,387
1,387

67
1,455

1,455
1,455

138

140

1.5

262

65 ( 2023 2024 31 )

69/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

6 ( )
2016 @) 2017 @
31 36
() 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
)
) ( )
2016 @) 2017 Q)
2017 27 2018 27
)
217,000 752,000
0 0
96,000 406,000
0 0
121,000 346,000
)
)
2016 Q@) 2017 Q)
2017 27 2018 27
() 553 694
() ) 0 0
)
104
66 (2024 2025 31 )
( )
(€] ( )

70/84




EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
ooooodooodnoooooodd

2016 ) 2017 [€))
31 36
) 4,409,000 4,422,000
2017 27 2018 27
2019 27 2020 27
2019 4 27 2020 4 27
2027 4 30 2028 4 30
)
@ ( )
2016 @ 2017 [€))
2017 27 2018 27
)
121,000 346,000
0 0
121,000 154,000
0 0
0 192,000
)
)
2016 ) 2017 [6H)
2017 27 2018 27
) 553 694
0 0
)
)
58
( )
65 66
(2024 31 (2025 31 )

71/84




EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
ooooodooodnoooooodod

( ) ( )
975 1,047
8 8
52 54
443 457
80 69
510 283
679 828
2,750 2,748
52 54
2,697 2,694
2,044 1,221
948 976
2,992 2,198
295 496
30.6% 30.6%
1.2% 0.6%
10.9% 6.3%
1.1% 0.4%
22.0% 25.3%
13 2025 3 31
2026
30.6% 2026
31.5%
26
2
32 8
65 ( 2023 2024 31 )
€))
)
)

72/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooodoooddoonnoodd

) ( ) ( )
(%)
3,318
( (S6D
) 33,000 )
Nikko Asset 22
Management 232,369 ( (SGD
International (SGD 100.00 223 )
Limited (G
13,412
2
Nikko AM
Americas (1U351D’ 079 ? (ggg
Holding Co., ¢ 3 100.00 20,000 )
Inc. ’
Nikko AM
Global
Holdings 3,318 100.00 ) 1,828
Limited
)
55 1
. Nikko Asset Management International Limited AHAM Asset Management
Berhad 20 2023 19 13,412
Nikko AM Americas Holding Co., Inc.
Nikko AM Global Holdings Limited 1,828,000,000 1 1
@
@
( )
2023 12 31
41,322
8,314
33,008
18,682
6,005
4,538
66 ( 2024 2025 31 )
D
)
)
) ( ) ( )
(%)

73/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)
oooooddooddoodnoodd

6,690 6,690
) (SGD (SGD
Nikko Asset (D 60,000 ) 60,000 )
Management 232,369
International (SGD 100.00
Limited 286 286
(SGD (SGD
(D 2,532 ) 2,532 )
Nikko AM
Americas (1U381D’ 079 ? (Sgé
Holding Co., ( 2 100.00 18,000 )
Inc. ’
Nikko AM
Global
Holdings 10,738 100.00 ( 3 7,360
Limited
)
70 1
Nikko AM Americas Holding Co., Inc.
Nikko AM Global Holdings Limited 7,360,000,000 1
@
&)
( )
2024 12 31
46,582
7,834
38,748
18,712
6,127
4,588
65 ( 2023 2024 31
66 ( 2024 2025 31
65 ( 2023 2024 31
90

74/84



65

66

66

65

66

65

66

65

66

(

(

(

2024

2023

2024

2023

2024

2023

2024

)
2023

2024

10

10

2025

2024

2025

2024

2025

2024

2025

2024

2025

EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

31

90

31

31

31

31

31

31

31

31

75/84



EDINETOOOO

OO000DO000DO000DO000DO0dnEL2430)

65 66
2023 2024

2024 31 2025 31

548 41 546 58
43 14 63 58
()
65 66
2023 2024

2024 31 2025 31
8,376 12,345
8,376 12,345
194,152 194,152

2016 2017
2 121,000 1 192,000
2017
1 346,000
65 66

(2024 31 ) (2025 31 )
106,475 106,120
106,475 106,120
194,152 194,152

2024 9 26

76/84

2025 9 1

ooooodooodnoooooodd



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 3

50,000

2025 3

135,000

77/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

37

78/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 13

193
2024 2025 31 66

2025 31

79/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

(

).

80/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 4 30

PwC Japan

193 21
2024 2 16 2025 2 17

2025 2 17

81/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

(

).
2.XBRL

82/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

2025 9 24

PwC Japan
193 2 1
2025 2 18 2025 8 17
2025 8 17
2025 2 18 2025 8 17

83/84



EDINETOOOO
OO000DO000DO000DO000DO0dnEL2430)
Ooooooooooooooooooad

( )1
2.XBRL

84/84



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	年金積立クオンツ・アクティブ・ジャパン
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	年金積立クオンツ・アクティブ・ジャパン
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	年金積立クオンツ・アクティブ・ジャパン
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	年金積立クオンツ・アクティブ・ジャパン
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

