EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 10 3
16
2025 1 11 2025 7 10
iFreeETF MSCI WIN

03-5555-3431

1/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1 MSCI
BmniExR
T ANHE - 1B NN e R i BB HEIREDER)
#
£ =] MIF
BT RS o= ATy A
ENELEE P ( ) ETE R
HWEES
GE) SO r R IERSEERLIETLTVEY.
kS
TENSEE 1EE Y S i WRA T X
¥zl _
— %16 SdO—J0L
KEE -
chu|\BUE #2[E
—hE H4[T]
N P
i 8 o
oL .‘:} w Hﬂ'ﬁt FAEF=F
{ )
126
TERER(E (ma) SRR Z0H
FOithEE FIUH MSCIB##&
( ) B4 (ﬁﬁﬁ'ﬂ?ﬁﬁ
“ PR (E4A%)
W (o)
{ ) FDith
HERSEEY ¢ ) e
AREAEEY LRe#e

(3 H77rr FOEYT SRS EERIRET L TLET.

2/91



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

3/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

4/91




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

5/91



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

EEMEDIOH LY OMBEEEDEERE

IMSCIBE# LM ERIEN(EHAHN) OEEFHR(C
. —HEEBZIELZBNELT. IMSCIBARKZE/ERIEL

(BcZiAdy) | ICERASTNT VSRR RAFEZESHET.)

DHIICRELET .

OEERICIESLD. EFEMEDHAZAETSHDIBRETLEITE (HififaE
FYEHEISERRATILEZHET.) BFBUET.

OhinEE. BEREEFICK TR, LEOBRAMIBABVIENBUET.
#IMSCITA LI ERIEN (B2AF) ]| ZLT [HRHEEN cLSBSNBYEY.

—(IMSCIBA#LAERIES (WIN)] [EOVT ) \

SNSCIEAELMEERIERIL. MSC! InCICHBESNEBIRICS T 2BLIMRIZ R £ i
BT SOECRETHAEINIKEERTT. Women's Index®@EBHS [WIN] &L 58
HHOULTWLWET.

& REMER<SEEH S, ZEEREEECEUBT NI HRIESRHICEIZT—94&F
E2ORTEECESOLTMSC IncFEHYT SHRIEREA 7080 HixHoTE= R
FELED. 53, #FRICRAETHEECAE - HREENICHI ZITEEHFRELTVSE
BEIEASTNET.

SBAEAOEER. HRISREAD7SLURHHEREICIUVAELET,

M -

ZO7VEE BHEDESGEHICEREDE T A /T VvIATP/RTHASH. RAELT

B EDHBESES AEEEESGOEAICEBEURBANREETBNET,

HIPURIE. [ESGTPUE*] TT.

*ESGI7PELR, ESGEREHSERETOZERERELTEY, FORBCHTIRRMATEEIP L
o7,

KM T pURE, BEAUI—VEEFLTHESVPRBICHIF RS VIR ESEST, LDhBS
[HEmUs—] OBEEHEIOTREBUETA.

HMESGICHIT Sik#2. B, B¥EEEESICLIMTRFETLO T TREVLIENS, AFHEHINS.
REA—ETEVEY, B LOFNBEE: 3T ENFEUFT.

HESGOFURICMTSHAE . ESGREERUEMBEBICHELT, MUDESGIFP/FOERPER
FPRCOVTIR. SREETEBSHFSUET.

6/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

| KHPRYRYRIAIRDRAF 2T =Ky THEt ;
P RHIP YR RIA VTR SHNTED B[ AF 17— Ry FERICH T SEAS I ODs, REE TS EDESD |
P HEORBBTESOES. O HOET N ZAFa1T- Ry P EREFENET. SHOESGICMT 3E 22 ESGIC
P OBLT OEEREE ESGHE A ICEDT A TOAF 27— Ry FENICERELT VST . RIS HEIC DLTIE, |
P CESORRONELEESBROREIIENSS S DLPRENTECHRIESOE LICRT 3 E00LT
| ESE[EESORGNGHEOCHIHObsE, MEMNICHEETEVE T, o, ERAEITEC DL TR HSHIERIC |
D AT IEENGEIS CRGNEEREEHLHAROTECMT N0, ERECTEMNEEDHE
| OTREREOE FEENE LT EYICHREETELET. :

- HT7PURE., BEOIFFEEEFREBERS b=
BLTWLWET,

@=L, RREFES PRIC EBEN, HlEERICHEEI A2 ENTERT,
« SEESEME. 10080 TT.
 B515EIE. RRIE L THINEGRTT .

@ENFEEE. HRCIVITBEVET,
ENRELCHDSZREORSHIAS R, BBRKONAT v b (IMSCIHAM 1
BEiEE (BEZhAdr)| ZiEAT S EHMOUOYMOMMLERICHIT S LIS
SHEETNZEHMORIE L TEESHNEET200) ZBUELT, i
BERELRINEESELEDELET.

« RRIC LT, TEDLAICEDH SN BEFODSFLWVLSHC, BHICH > TRHIED
EUSEFIAZITHEO C LR TEX B Ao

OEEEHI LRI D LN TEFT .

s ZEld. BECiKBT 3RREICOE. ERSHICHL. SREHELSEER
EOERMEICHT 285557 oML DRMERACT LN TEET.

s BHPAMCRURREEREI L@ TEF AL

QDo EidEld. RRESFSHEICHULTIILDNET.

c LHREFEHESL. FREHMBRTEBICBLWIERELEET. EBLUBASES
FlelrEAES (BAESHLUFEABESERLEVERE NGO EICOE
AT EAEOROIN2H 1 RIGRET 2 ONEEE BTN ERITDE
I23B->TlF. BRRFEFIBMBIUER) HERESHICERINTLREEVLET,

IRB/ODENE. ESTEHREICEIC, EEEMEICDODVLTEUS
oY, SHAIBRZOMINSICEETIINEOEDESSTE,S
XiIFF. EREIEER ((S5EHmEM) Z0tInSICETS
BERDEDSSTEEZERUCEDREBEAICOVTITEVET,
REHEFSE1HA108HLU7H10HTT .

) E1HWEMIEZ. 2018F1B108ETELET,
HPRODERDZHVS LUTZOEZHCOVTHRILTHBDTRES Y FE A

7/91



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

FirIRHEBIFR

* BEREVSHESAOREESICE. flRERIIFEA.
ARBEENDORARZ. TELWFEEA.

OEHDEFESFICONT

=T 7RI MSC Inc(MSCL]). FORMESRERUMSCHEROERERIIEE CMSHSNILER
LEFOMOUEEICK>TEHEIEE. #8, R FEREEINIDOTES) TA. MSCHERIZ.
MSCIT B ESICHRE LTWVES. MSCIRIFMSCHERIZ, MSCIRUTORGSHOY AT —0T&
b, X7y ¥R VAT MRS EREOBNORICTOEEEFBESNTVFETY . MSCl, £0MA
EAEH EUMSCHERMERZE L BEECHSHA2LBRELETORONEE . 27 Y ROFREE%
RRERFSESHOARICALT, 27/ EEMERRCOWED 77 2 EAOERICMT LB HDLE—
EREERHEO T — T AEEBLTLABMSCIENOEDCELT, BTN TS ETHETES
HEMOLY, —PoREFEFIERIETVERA. MSCETFORESHE, SEDORL—HEY—7. H—
ERAT—7, bl—RR—LOSAE/AOMEETHY, MSCHEMIE, =27 Y REREZ2 7 VRO
HETaEd3LWERESICANS Y. MSCICAYERE. B/, RUSHENTLET. MSClL FO8ES
HREUMSCHEHOERELEERCRSSEIVERELTOROUBEER. MSCHEMORE. {ERL.
HEVEEHRICBWT, R 27y EDEFEFEEAREE0EREZEEICLNSEBEI—HUEDTA.
MSC!l. FOBESH BUMSCHEMDERENRERICRS S VIBELEFOMOMEERZ, 207V
FORTHE, BTEEFLERETRBOREICOVT. Fh. 277 HERSICESY S HERCHRE
ECRBERC2OVTREIEASDOTEES, BllbLTHYERN. MSClL, TOEESTRUMSCIE
HOERFECZRECHESHIVEEELETOROUBER. 77 YFORESICHL. 277 /B0
B T IrFodERFRERICMEYT SV ESEEEEEREDAVE T A,

MECliE, BSHIBRCEREEASMUEED SEHERDHRICHACNAMERCFTORICER
TARHOMBEATF LETH. MSCL TORERMRUMSCHEMOERIE CIZERICH S5 DUV
MULEOMOSEERR, AEERICREINCZENZVNEST—IO0ME. EEERU /3R
SHICONVCRIETIEODCRE) ERA. MSClL EOBESHRBRUMSCIIENOERELGRECES
HAHVFRAELETOMOLSEER, EFRONCoMTNCD, HITEE, TORSFZIETFA, 2527
Y FORTRML. SV FORRESEZCMHOEA - EAN, FENICHETERECNIERIERLREE
OHEEROEDICHES NDEHICEEL T HERF LB ENICIFNST -9 ERHAT S LICLUM
SNABRICOVTRIPETS©OTRESY &2, MSClL TOMESHBRUMSCHEIDFREETZE
RICHMEHINEIMFRLICFOMOXNEERF, FEERRUEZNILSENDST IO, BERENCREY
SRR BEFEEFPHICHLTEERENSICHMULTHEEEASI BB ERA. SHEARUENIC
2ENDT—IICML. MSCI, TORMESHRUMSCHEROEREZERECHSHIVEMRLET
OHECXNBER. R, MR ERIEETSDOTEEL. BDOMSClL ZOMERHRUMSCHENRD
{ERLFCEERICMSHSVRMALLFOMONREER. HEBNOLOOMEEZEEEIIDNT,
ESREETSDOTIRFEVCSERIELEY, FIcBIREN BT &L, RLAEENASE, MEs
AE, SRAE, BENEE LANREZOMOSSHIEE (BEAFBESE.) ICDOE, TOOEMR
[E2VWTHSEBERZITTLVzELTH, MO, ZOMESTRUIMSCHEHNIMERFZZERICMSH S
VIiZE@R LT OM0S#ESE. LWEHSBSICEL T SRBICQLTRIEIZALFEE A,

AR OMAE, FEE,. FEHEESIVRLHIEIEA ZEARZ. MSCOBESFRENSSHO
REESHSHUOMCICHLEShES T &84, FESHFERIT HE, =H MEEBEGYIRSluLnE
BMSCID FL—Ex—L. FL—EF—7, REO—EAT— 2% EHELRERTECLETEE A
WHEBIESICSVTH. LWHESIBAFRFEAZ BHICMSCIDBEICLSHEERDC&BL
MSCIEDEFRE—UVERT S IEETEFEZ A

8/91



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

@ [MSCI BAEHLZIEERIEE(WIN) | EXYFI—J ELTEEUES
«MIEMIE, HBRICHTD, SLROBMPH/ T VABHELBUIESGHERTHETL.

- MIEMOMBESRERETIAVEOY -, MSCl Inc.hSERENTEHEY, ASICO2VWTHLERNE
TS EBEICARESNTVACLNS. +ABEBRMNESCE, &, REGAICBVLTH. ESG
BRI —EL L ORIROS TR T DEWVWINI T T 27— T ETE2TVAT L.

* MSCI Inc.DESGREM T DAL S EHEEHIOL—LD—7(CI2, YHHFESCGEERELEHTLS
BENE<ZENTHY, ERMBELLTEVTHILHBLLIL, TS0, TEBBEE—NTEL
HRERESEEE (GICS) OERYIIIL—TEBICESH TS, XIEFBLCE,

KRB, ZRTHERUZS. RBEERA,
SRR M-I UK
| s st S, WES SRR,
maE K8
. Ep.mRyen FEREY. TEHEE. AEYREEEYEE
i A= F52./03—, TU—E T,
PRI BE AT AL —
BBESHE, ARSI, BHMTEIAUN,
S BT o T R EE
SEPVEARS, BELERES.
 mEv-Caows FSA IS8T~ E 2T A,
HE(S) NURGLRE, MEDHENE

AT=IMNS=RRIAS  HEEOME. BEAFN

-

RETiBes
i BEESME. B, 47 —vTFEEE.,
Hit+ 22 (G) S8R
ERITRY RERE, BRER

E2025ETHFWS (A MSCI Inc.

@ ESGIEHDIRERH ELTMSCI Inc ZIRALES

« MSCI InC.@ESGUY —FBiMI3. RPICFFUAN - UM —F+—FERASTFRLESINETHY.
HEOEEOFBETEO>TND L.

s ESGTF—2MANTYAILSBN TS, HSEREERFSTBICERNIEHITPETOMOMSC ESGHEE
FLEERBHERICOWVT, PWBLIV T« T ETBDENCE. —7. TSOEEEORENS.
REEROMEERALTEBLTVAIE. F. EEPSOT—RNYIZRTHITTVSIE.

*MSCI Inc.l&. BRICDIESA T w2 ADRHELRSELET-9PUN —FERZRULTVLDS AR
THE BREPDELTHE D IF VR ETFICA Y Fy2 AFERASNTHY, —EOFEFH5T L,

« MSCI Inc.2RBICHIEURELCESEEN G, ERNHOBMTECMEMrRVSEEINAIE.

9/91



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

@ [MSCI BF# SR (WIN) | OB =

@ it L R o
WA NRSiRER P T
MSCIBAH WL TINE
SR (WIN)

w2025H7H=EN (LA MSCHIng,

(C8E) MSCIDERIZSEER DT

SHET—7 ® @ o= I
1, FREHEIC ShSat ey
2 MBSO
RETENTION | 3. Btt& it POl MASEOAL | SHERR0-100ETAIFE NS,
4, BEENICSIT ST
5. HEERICH SRR
SEN T —TAPWRIP L#OSRI7 DFEGA

R (%) SRS AU TOA RN [ERENT7r—F2
HZ 37| DFSIRE

ATTRACTION

PROMOTION

= R TR : + 2% (1/5ORmOa)  -20%EE]
DISCLOSURE j;#mzségmﬁt H‘:‘f“”ﬁ" « 40% (2/SOBFR  =-15%85I
: o « 60% (I/SOMF) 1 —10%3)
- BO% (4/5OBRE) G- 5 %EE]
-« 100% {S/SOMF)  ¥5IEL
BRI —T A - AOF (75RO SiE/ (T2 —T Y ABMAIT + FA70-Jv—Ri3|
1 BERCMT SN —E « RER S EHE eI~ B BME (inclusion)
PROGRAMS — =
fBRREPI—TF -S4 7 T A
2, BUR AN T SWED gt
SRR IT (25% 21 EEIZOFOTS
ERHERERIT BT - YR - A7 & B EERN AT ONRTE

{LHAT) MSCI Inc.

10/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

OEEMROEZTICHT S8ES

H77 2 EiR. EEMEOIOSEY ONEESROEHEE (MSCIBFHEERIEN (B2Ah)] ©
EPRIC—BIEILEENE LTERZETRVWET. EEL. ELELTROESN S, BEHEO
BEFBERERRIC-HTILOTREBY T A,

(2} IEHOWAEROT AT ERNORHGZLESVICEANBLESYSST L

(o) BRAEERA (EEENW . RESKIHEGONARE

(c) BRIUTERBSOFEMAE & MEHIRO WL TR T S HREDF—8

{d) IEHORLIERT 265d s BRRFROR L ICERT 240~ —58

(e) ={HEMAMNE | SIEHOEEOFR—] (FiifEsnns I ENHELEES)

(1) IEMOBEREROA BB I FEMOREHZOESCL 588

(B} BNRER. SiUEARROESE PEINES CL >TERVECREMIRETSHIL

@
2017 9 25
2017 9 26
2023 4 4 iFreeETF MSCI WIN
MSCI WIN
®
1
1
2
1
2
2025 7

414 2,454 1,896

11/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00
@

¢))

12/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 20 ®)

22 1 6

AW N K

®

13/91



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

URDER
s i
AVTSATUR
ik
UAIRHRIAS
=
FO57h:

A VAER
FDESM= 8=

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

14/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO
1
FD
10 20
FD
2025 7

4)

®)

15/91



@

100

10

100

20

16/91

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28
28 8



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

17/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

MEes I . |

; ARURIRENOEY 5

- EMULTEER M SESS ;ﬁ;’.‘é‘}““‘““” EHEUNYEERETS i
T T e T ) EROREEECAND :
s SR WD RRE et i :
URITZIAY R | :
SARUATEREICHT SR

-AMUZIORESSUENURS HAORT-EE ;
ERFORREC T L RIAES SEEEEHAEEROER-RE E

“MEUAZ. BRI HITFER

— :
Uz IoEE :
IR EDER RIS EHUAIEANOEY 5
, tEELUAREERIETS :
HRvEORE T PR B R B ;
BRGNS S E OB DHE ;

18/91



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOooooooooooood

ZE Bk

OTEDITSTE. TrPU/EERNEHEI SAEERNICHBRTESLSIIERLEBDTY .
BOIST7FBESEFRICHITIFHETR (BAXCHIIIEL FROMES) O - R&X -
BIVE, D7/ PESUHORENGHEISAC OV TRRLTVWET . SLEDT S 7R I77 R
OAESFHICHITSFHEERDRBERTLTVET.

RO

i [z ~2025 TR N (202098 A ~ 2025978
8,000 100
86,000 !
310,000 M .
150,000
ul

| 5p 4
R A R =] =3 |
3 5 4 =
—— HEARRA RS ET LN ? hipdes
400 ’

wo0s 01 morn  menn meen sy Mome BAM 20 EARE SXE0 AaRA SAES

SEHRAEISAR. FrYFOERNRERLTLSBOTRESE ER A
B IFAREOEMBEER. S (Ho i) ERRESIC I rYE~BEELE DS RELTERLEROTELY. RO
BUSEHCR SO TR LSRR s ARG ESTEUET.
HIF/EDENBERCSNT., BRESENMGOT—IRHCERVESRUTOL—ILCRTLTVLEY,
AR RCEYT AT — I ELBESICERRTNER A
DEMBEENRHHTEELMFEIESCE. TSR L TORETRLTLEY.,
G YT A7PYECEVT, DOCBNTHRGICE, SERMCIVWTAYFYT—J705HBEETRELT
ETLET.

ERECIAI LT

TEELRASTORIX

PMECIDO o A P (RELHAS, Fiat—TT)

TMSCIEN—3 2240« F—drwb « 2T 023 (BEdd, B5—2R)

EHR : NOMLUIRS-BPIER

(FTSEHRER TP A BaEs, [A~—3)

FHRER : PR I I e of LTI T — T =T nd - F—truetd O T =22 F (F=2)

SREITILNT
SEHAHXTOPXOENERAFERERICMAMSRECGERE, BTaH ) P XERECRStet | P XERORESE
(LIF (1P X] &VAET.) OEHETEY, FRORE. SRUONE. JRESmERcMTST-{Togs) - /200D
HEFEERICHTSRRECRESINTETATORAR | F XOHULET. 1P X3 HEROEREOREICIRERD
ItH. FEVEPECHL. REERVERA. BVECITIINS - LT AR UMECIT =008« F=trwb £ 207y
AL, MSCH Inc. (IMSC) TIERLIEENTY. $7720FE MSOICE2TEE. iR, ItBuEESNebnTREL,
MSCIR AT P PR R TP YRR TV T WSS A Fe I ALMLTLEDRESAVEL A, RRBREEIC LT
cESECRAEEV. [hitps:/fwww.dalwa-am.co. |p/speciaireport/globalmarket/notice himl] @NOMURA-BP
BfiE. FHI«Fa—vl— UB—=FROH L7 ARt FRBTSERNTETONL AN RROTEEROD
IFEESTHRESENT., POl ANERCR O TR NIRRT U - AR BRI NET.
MOMLUIRA-BPIEROESM SRS TOM— DO LER CRELTVEY. 2. BB SSEN0ERE. s, JHEtE
GITSLOTRES. TPV EDRAARRECHLT—UREEAVERA. OFTSEMRERFv 7. FTSE Fixed
Income LLOIERUIERINTUVRERS - T w2 20T, BEMIZFTSE Flied Income LLCOHME TR, HRICETS
T TOHEHRIEFTSE Fired Income LLOSFHLTLET, SUPTILIY BIAZE KA A 2 F el Lo TR =00 e
ol FO—=IL FAN—2T7r4FE. BHEFRVARETRECE IS EELTLVETH, LP. Morganiz @ e -
EHEEREITEaOTESHUERA. AEHRABEERITERLTURT. LP. Morganh SO 88 E SREREELC
HFRMETEN B B TALERBSHENTUERA. Copyright 2016, 1P, Morgan Chase & Co, All rights reserved.

@

19/91



¢))

®

0120-106212
https://www.daiwa-am.co. jp/

@

0.165 ( 0.15
0.12
0.03

55 50

55 50

0.165 ( 0.15

50

0.12
0.03

20/91

9:00 17:00

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

50
50
4)
2,500 0.01650 0.0150
2,500 5,000 0.01375 0.0125
5,000 0.01100 0.0100

0.00825 0.0075

0.00825
0.0075

®)

21/91



15 5
2037 12 31 2.1
20.315 15 0.315
3
20

2037 12 31

2.1

0.315 5

15

22/91

15

20.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2037 12 31 2.1
15.315 15 0.315

2025 7

23/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 7 31 )
() ()
752,021,250 98.56
752,021,250 98.56
10,995,206 1.44
763,016,456 100.00
() ()
10,628,000 1.39
10,628,000 1.39
QY
« 2
()
0 (2025 7 31 )
) ) (D)
1,972.50 2,110.50
1 UFJ G 17,500 4.84

34,518,750 36,933,750

3,595.00 3,855.00
2 G 8,300 4.19
29,838,500] 31,996,500

8,379.00 9,052.00
3 3,300 3.91
27,650,700 29,871,600

5,697.00 6,124.00
4 4,200 3.37
23,927,400 25,720,800

26,760.00]  27,330.00
5 800 2.87
21,408,000 21,864,000

24/91



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

4,003.00 4,482.00

6 4,800 2.82
19,214,400 21,513,600
10,740.00]  11,810.00

7 1,800 2.79
19,332,000 21,258,000
2,433.50 2,485.50

8 5,600 1.82
13,627,600 13,918,800
217.60 218.60

9 61,900 1.77
13,469,440 13,531,340
4,336.00 4,200.00

10 3,100 1.71
13,441,600 13,020,000
11,245.00]  10,350.00

11 1,200 1.63
13,494,000 12,420,000
17,780.00]  19,180.00

12 600 1.51
10,668,000 11,508,000
3,258.00 3,305.00

13 3,400 1.47
11,077,200 11,237,000
3,866.00 4,399.00

14 2,500 1.44
9,665,000 10,997,500
3,210.00 3,720.00

15 2,800 1.37
8,988,000 10,416,000
3,098.00 3,244.00

16 3,000 1.28
9,294,000 9,732,000
6,859.00 7,360.00

17 1,300 1.25
8,916,700 9,568,000
152.60 152.70

18 60,400 1.21
9,217,040 9,223,080
43,010.00f  45,550.00

19 200 1.19
8,602,000 9,110,000
1,080.00 1,203.50

20 HLDGS 7,100 1.12
7,668,000 8,544,850
3,296.00 3,400.00

21 2,500 1.11
8,240,000 8,500,000
4,185.00 4,472.00

22 |[SOMPO 1,900 1.11
7,951,500 8,496,800
4,320.00 4,833.00

23 1,700 1.08
7,344,000 8,216,100
2,995.00 3,156.00

24 HLDGS 2,200 0.91
6,589,000 6,943,200
3,074.00 3,115.00

25 2,200 0.90
6,762,800 6,853,000
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6,566.00 6,810.00
26 1,000 0.89
6,566,000 6,810,000
3,950.00 4,005.00
27 1,700 0.89
6,715,000 6,808,500
928.40 1,005.00
28 6,600 0.87
6,127,440 6,633,000
2,131.00 2,267.50
29 2,900 0.86
6,179,900 6,575,750
1,586.50 1,695.00
30 3,800 0.84
6,028,700 6,441,000
)
98.56%
98.56%
)
0.04%
0.04%
1.15%
2.79%
0.44%
0.10%
5.33%
7.35%
0.30%
0.49%
0.16%
0.51%
0.18%
4.15%
13.11%
0.06%
2.05%
2.07%
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1.32%

1.95%

1.10%

0.23%

0.22%

11.55%

1.38%

4.64%

14.99%

1.37%

7.57%

2.08%

2.66%

7.18%

98.56%

)

NK400 0709 4 10,176,000 10,628,000 1.39%

¢ D
¢ 2

®

() () ( ) )| ( ) )

1
(2018 1 10 )

1,137,832,014 1,146,663,318 2,228.95 2,246.25 2,230
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2
1,055,705,178 | 1,067,088,882 2,068.06 2,090.36 2,077
(2018 7 10
3
1,206,253,083 | 1,217,828,603 1,834.05 1,851.65 1,838
(2019 1 10
4
1,070,711,265 | 1,087,496,535 1,913.66 1,943.66 1,910
(2019 7 10
5
1,301,077,803 | 1,312,288,168 2,135.51 2,153.91
(2020 1 10
6
1,185,442,210 | 1,199,455,167 1,945.71 1,968.71 1,975
(2020 7 10
7
1,069,079,876 | 1,080,412,235 2,320.73 2,345.33 2,284
2021 1 10
8
1,544,328,375 | 1,556,589,346 2,342.76 2,361.36 2,307
(2021 7 10
9
1,486,893,386 | 1,499,726,528 2,433.13 2,454.13 2,447
(2022 1 10
10
1,377,648,827 | 1,395,615,225 2,254.37 2,283.77
(2022 7 10
11
1,345,450,101 | 1,361,094,312 2,201.68 2,227.28 2,202
(2023 1 10
12
429,113,441 447,171,342 2,561.67 2,669.47 2,587
(2023 7 10
13
469,282,766 473,392,360 2,786.28 2,810.68 2,791
(2024 1 10
14
756,424,864 763,532,511 3,469.43 3,502.03 3,444
(2024 7 10
2024 7 730,547,407 3,350.74
8 545,182,842 3,239.20
9 532,187,047 3,161.98 3,156
10 547,985,715 3,255.85 3,255
11 548,293,231 3,257.68 3,261
12 563,233,990 3,346.45 3,341
15
385,777,417 391,163,587 3,244.55 3,289.85
(2025 1 10
2025 1 396,426,814 3,334.12
2 380,331,036 3,198.75 3,185
3 378,203,692 3,180.86 3,232
4 683,649,139 3,137.16 3,118
5 722,057,414 3,313.41
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743,100,603

3,409.97

3,409

16
(2025 7 10 )

726,851,561

731,624,009
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13 9.7

14 25.7

15 5.2

16 3.5

(4)

1 510,480 0
2 0 0
3 147,220 0
4 49,580 147,771
5 49,750 0
6 0 0
7 49,710 198,304
8 446,620 248,093
9 0 48,090
10 0 0
11 0 0
12 0 443,589
13 148,850 147,937
14 148,120 98,520
15 0 99,126
16 99,020 0

(

)

510,480
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iFreeETF MSCI WIN
€Y)
15 16
2025 1 10 2025 7 10
21,000,164 13,887,456
370,846,820 716,296,040
- 18,760
- 143,946
638,525 1,126,967
90,000 -
1,150,750 764,042
393,726,259 732,237,211
393,726,259 732,237,211
159,660 -
= 112,800
1,866,813 -
5,386,170 4,772,448
95,776 87,874
383,251 351,642
57,172 60,886
7,948,842 5,385,650
7,948,842 5,385,650
237,205,500 434,750,400
148,571,917 292,101,161
2,656 20,660
385,777,417 726,851,561
385,777,417 726,851,561
393,726,259 732,237,211
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&)
15 16
2024 7 11 2025 1 11
2025 1 10 2025 7 10
6,130,661 5,495,248
17,506 27,552
44,487,815 50,053,540
1,517,270 638,140
300 153
39,856,618 56,214,633
95,776 87,874
383,251 351,642
293,542 292,985
772,569 732,501
40,629,187 55,482,132
40,629,187 55,482,132
40,629,187 55,482,132
321,462,994 148,571,917
= 92,819,560
- 92,819,560
126,875,720 =
126,875,720 -
5,386,170 4,772,448
148,571,917 292,101,161
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®
16
2025 1 11
2025 7 10
1.
2.
3.
15 16
2025 1 10 2025 7 10
1. 434,961,870 237,205,500
- 197,544,900
197,756,370 -
2. 118,900 217,920
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15 16
2024 7 11 2025 1 11
2025 1 10 2025 7 10
6,148,467 5,522,953
(12,928 ) (2,656 )
(772,569 ) (732,501 )
5,388,826 4,793,108
100 4,532 100 2,199
5,386,170 100 4,772,448 100
4,530 2.190
16
2025 1 11
2025 7 10
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16
2025 7 10
€Y
@
®
15 16
2025 1 10 2025 7 10
20,183,869 48,956,282
20,183,869 48,956,282
15 16
2025 1 10 2025 7 10

() ()
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14,922,000 - 14,763,000 159,000 10,156,800 - 10,176,000 19,200
14,922,000 - 14,763,000 159,000 10,156,800 - 10,176,000 19,200
1.
2.
4.
16
2025 1 11
2025 7 10
1
15 16
2025 1 10 2025 7 10
3,244.55 3,335.41
100 (324,455 ) (333,541 )
C))
@
100|  3,024.00 302,400
300 1,040.00 312,000
200 1,571.00 314,200
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200 8,585.00 1,717,000
500 3,766.00 1,883,000
600 1,460.00 876,000
900 3,172.00 2,854,800
200 4,468.00 893,600
100 3,400.00 340,000
100 1,716.00 171,600
100 1,453.00 145,300
3,600 286.50 1,031,400
100 2,354.00 235,400
200 2,624.00 524,800
400 3,094.00 1,237,600
400 396.00 158,400
500 415.00 207,500
200 2,653.50 530,700
100 2,299.00 229,900
1,000 1,874.50 1,874,500
100 2,388.50 238,850
2,500 1,855.00 4,637,500
1,500 1,975.50 2,963,250
200 4,451.00 890,200
100 2,951.00 295,100
HLDG 200 5,800.00 1,160,000
400 3,606.00 1,442,400
100 2,939.00 293,900
1,200 1,283.50 1,540,200
1,700 3,950.00 6,715,000
200 3,888.00 777,600
100 2,827.50 282,750
100 2,824 .50 282,450
400 1,794.00 717,600
900 1,465.00 1,318,500
200 4,324.00 864,800
100 1,726.50 172,650
600 2,764.50 1,658,700
500 1,991.50 995,750

& 700 3,081.00 2,156,700
900 1,546.50 1,391,850
700 2,130.50 1,491,350
100 932.00 93,200
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200 920.00 184,000

200 2,622.00 524,400

200 1,928.50 385,700

TOKAI 200 1,010.00 202,000
100 1,900.00 190,000

HD 400 2,944 .50 1,177,800
HLDGS 1,000 859.50 859,500
100 6,760.00 676,000

1,000 1,051.50 1,051,500

100 9,233.00 923,300

100| 11,325.00 1,132,500

100 4,224.00 422,400

400 1,216.50 486,600

1,900 995.30 1,891,070

500 1,839.00 919,500

2,200 1,022.00 2,248,400

100 3,030.00 303,000

FOOD&LIFE COMPAN 200 7,470.00 1,494,000
100 2,374.00 237,400

100 4,935.00 493,500

400 4,628.00 1,851,200

200 2,113.00 422,600

300 1,563.50 469,050

1,000 753.90 753,900

100 2,257.50 225,750

100 5,095.00 509,500

300 3,498.00 1,049,400

2,500 360.40 901,000

300 2,188.50 656,550

200 1,660.50 332,100

100 4,018.00 401,800

500 2,485.50 1,242,750

300 3,430.00 1,029,000

1,900 782.10 1,485,990

400 1,233.50 493,400

100 4,188.00 418,800

500 2,555.00 1,277,500

200 1,540.50 308,100

100 3,636.00 363,600

200 1,321.00 264,200

49/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooiooodd

700 5,331.00 3,731,700

500 2,962.50 1,481,250

200 2,559.00 511,800

100 2,864.00 286,400

300 2,890.00 867,000

100 2,024.00 202,400

1,000 6,566.00 6,566,000

100 3,725.00 372,500

3,100 4,336.00 13,441,600

3,800 1,377.00 5,232,600

1,700 2,468.00 4,195,600

100 3,150.00 315,000

1,300 6,859.00 8,916,700

500 3,966.00 1,983,000

400 2,037.00 814,800

100 4,027.00 402,700

700 1,649.00 1,154,300

100 3,147.00 314,700

2,800 3,210.00 8,988,000

800 6,600.00 5,280,000

200 1,576.00 315,200

HOLD 1,200 1,203.00 1,443,600
200 2,004.00 400,800

100 6,520.00 652,000

ARTIENCE 100 3,060.00 306,000
2,200 3,074.00 6,762,800

100 3,958.00 395,800

200 1,922.50 384,500

200 1,481.00 296,200

300 1,798.00 539,400

6,400 532.70 3,409,280

300 9,513.00 2,853,900

100| 16,500.00 1,650,000

600 1,630.00 978,000

900 1,520.00 1,368,000

3,200 808.50 2,587,200

400 2,876.00 1,150,400

HD 200 1,843.00 368,600
HLDGS 2,200 2,995.00 6,589,000
800 442 .80 354,240
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900 2,522.00 2,269,800

400 1,452.00 580,800

100 2,426.00 242,600

100 5,749.00 574,900

HD 200 1,271.00 254,200
100 5,214.00 521,400

300 2,033.00 609,900

1,700 915.00 1,555,500

HLDGS 100 6,256.00 625,600
200 3,776.00 755,200

300 1,824.00 547,200

300 4,890.00 1,467,000

100 2,041.00 204,100

100 5,541.00 554,100

500 1,614.00 807,000

100 1,648.00 164,800

200 995.10 199,020

100 5,380.00 538,000

300 7,760.00 2,328,000

900 1,678.50 1,510,650

500 2,682.50 1,341,250

ARE 100 1,925.00 192,500
500 1,728.50 864,250

300 1,622.00 486,600

100 2,893.50 289,350

100 4,298.00 429,800

3,300 8,379.00 27,650,700

DMG 200 3,300.00 660,000
200| 43,010.00 8,602,000

100| 49,560.00 4,956,000

1,300 4,791.00 6,228,300

100 1,880.00 188,000

800 2,776.50 2,221,200

200 5,592.00 1,118,400

100 6,000.00 600,000

100 2,613.00 261,300

100 2,032.00 203,200

400 2,484.50 993,800

200 3,102.00 620,400

100 5,203.00 520,300
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500 239.80 119,900
500 2,166.00 1,083,000
100 3,844.00 384,400
300 2,920.00 876,000
100 5,150.00 515,000
SHD 100 4,175.00 417,500
100 2,106.50 210,650
1,300 2,666.50 3,466,450
300 3,831.00 1,149,300
2,500 3,866.00 9,665,000
3,400 3,258.00 11,077,200
3,100 1,893.00 5,868,300
500 1,859.00 929,500
300 1,528.00 458,400
500 3,788.00 1,894,000
900 1,355.50 1,219,950
300 1,637.50 491,250
100| 10,685.00 1,068,500
1,200 11,245.00 13,494,000
900 2,444.00 2,199,600
100 1,773.50 177,350
300 1,143.00 342,900
1,300 3,734.00 4,854,200
2,300 1,627.50 3,743,250
300 2,575.00 772,500
2,900 2,131.00 6,179,900
1,400 2,762.00 3,866,800
100 2,303.00 230,300
200 990.00 198,000
200| 14,895.00 2,979,000
100 2,374.00 237,400
400 3,375.00 1,350,000
3,800 1,586.50 6,028,700
2,000 933.60 1,867,200
100 2,130.00 213,000
300 1,779.50 533,850
HD 300 2,379.50 713,850
HD 600 4,994.00 2,996,400
100 1,835.00 183,500
200 3,369.00 673,800
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400 3,416.00 1,366,400
100 1,936.00 193,600
400 1,437.00 574,800
200 3,256.00 651,200
600| 17,780.00 10,668,000
400 2,283.50 913,400
1,000 1,321.00 1,321,000
300 846.00 253,800
100 1,152.00 115,200
HLDGS 900 4,631.00 4,167,900
100 2,730.00 273,000
200 3,225.00 645,000
100 2,995.00 299,500
TOPPAN 400 3,942.00 1,576,800
600 2,193.50 1,316,100
1,400 3,720.00 5,208,000
100 2,595.00 259,500
700 1,008.50 705,950
200 1,697.50 339,500
600 878.00 526,800
100 3,471.00 347,100
100 2,273.00 227,300
100 2,802.00 280,200
100 2,834.00 283,400
100 2,646.00 264,600
800| 26,760.00 21,408,000
100 5,883.00 588,300
JPN 100 5,091.00 509,100
100 3,295.00 329,500
100 4,775.00 477,500
100 2,975.00 297,500
400 6,746.00 2,698,400
100| 10,710.00 1,071,000
600 1,117.50 670,500
400 3,003.00 1,201,200
300 3,968.00 1,190,400
1,700 4,320.00 7,344,000
100 3,201.00 320,100
200 1,527.50 305,500
200 2,121.50 424,300
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UFJ 17,500 1,972.50 34,518,750
4,600 1,304.00 5,998,400

8,300 3,595.00 29,838,500

1,200 1,338.50 1,606,200

600 1,256.00 753,600

100 4,969.00 496,900

700 1,223.50 856,450

400 726.00 290,400

100 2,576.00 257,600

300 1,241.00 372,300

1,100 267.10 293,810

4,800 4,003.00 19,214,400

100 3,916.00 391,600

300 1,705.00 511,500

500 598.00 299,000

200 1,292.50 258,500

2,500 3,296.00 8,240,000

HC 1,800 1,084.50 1,952,100
100 2,426.50 242,650

2,900 1,006.50 2,918,850

6,600 928.40 6,127,440

SOMPO 1,900 4,185.00 7,951,500
2,000 1,476.00 2,952,000

300 750.00 225,000

3,000 3,098.00 9,294,000

HLDGS 7,100 1,080.00 7,668,000
4,200 5,697.00 23,927,400

T&D 1,000 3,168.00 3,168,000
4,600 1,376.00 6,329,600

1,800 2,722.50 4,900,500

100 2,226.00 222,600

300 2,556.00 766,800

500 5,534.00 2,767,000

200 1,685.50 337,100

100 2,476.00 247,600

100 2,290.00 229,000

900 1,684.00 1,515,600

400 1,655.00 662,000

1,400 3,226.00 4,516,400

300 4,569.00 1,370,700
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100 2,036.00 203,600

HLDGS 300 2,804.00 841,200

HLDGS 400 3,827.00 1,530,800

400 1,980.50 792,200

HLDGS 200 2,048.00 409,600

800 5,100.00 4,080,000

600 4,707.00 2,824,200

500 2,005.00 1,002,500

200 3,674.00 734,800

SG 400 1,628.50 651,400
NIPPON EXPRESS 400 3,196.00 1,278,400
300 2,929.00 878,700

ANA 300 2,945.00 883,500
400 1,170.00 468,000

HOLD 100 3,750.00 375,000

100 3,045.00 304,500

100 4,085.00 408,500

60,400 152.60 9,217,040

5,600 2,433.50 13,627,600

61,900 217.60 13,469,440

GMO 100 3,589.00 358,900
200 3,912.00 782,400

1,200 1,818.50 2,182,200

300 1,214.00 364,200

800 4,756.00 3,804,800

800 3,662.00 2,929,600

100 4,121.00 412,100

200 8,296.00 1,659,200

100 1,352.00 135,200

NTT 1,400 3,959.00 5,542,600
100 3,733.00 373,300

100 5,545.00 554,500

HD 100 9,719.00 971,900

100 4,576.00 457,600

300 4,191.00 1,257,300

600 5,215.00 3,129,000

100 3,135.00 313,500

100 2,411.00 241,100

100 3,503.00 350,300

100 2,061.00 206,100
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700 457.30 320,110
200 13,445.00 2,689,000
100 3,251.00 325,100
100 3,085.00 308,500
500 1,904.00 952,000
1,800 10,740.00 19,332,000
100 4,504.00 450,400
716,296,040

)

56/91



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 7 31
768,290,921
5,274,465
763,016,456
217,920
3,501.36
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414 2,454 1,896
799 9,980
326 657
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2024 10 1 262
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2025 7
86 403,283
792 31,832,427
878 32,235,710
70 133,434
14 1,452,354
84 1,585,788
962 33,821,498
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( 38
59 )
( 19 52 )
193 (2024 2025
31 )
@
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13
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15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287
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1,530 1,361

1,530 1,361

41,623 98,649

61,058 120,241

@
( )
(2023 ( 2024
2024 31 ) 2025 31 )

76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349
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17,368 22,061
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40 183
4 95
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1 176
196 4
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- 380
- 110
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- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
139 397
5,394 7,366
11,859 16,552
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( 33 2024 13
)
)
IFRS 16
)
2028 3
)
)
( )
93
4 89
)
(2024 31 ) (2025 31 )
39 40
308 269
(2024 31 ) (2025 31 )
236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )
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Daiwa Asset Management(Singapore)Ltd. 2,341
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380
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85
15
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2023 26 2023 2023
10,316 3,955 31 27
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2024 19
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2024 31
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) 144 55 89
) 6,597 4,268 2,329
6,742 4,323 2,419
1,543 1,756 213
1,543 1,756 213
8,285 6,079 2,205
) ( 666 )
(2025 31 )
( ) ( )
( ) 120 55 65
() 7,230 5,161 2,068
7,350 5,216 2,134
2,848 3,020 172
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1,455 220 1
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3,039 387 176
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(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
MAS
( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
13,749 3,491
100,000 « )
1,030 1,010
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iFreeETF MSCI WIN 2025 1 11
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