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D (2025 7 31 )
() ()
3,280,580,500 51.94
3,280,580,500 51.94
3,035,333,868 48.06
6,315,914,368 100.00
() ()
12,607,200,000 199.61
12,607,200,000 199.61
QD)
« 2
« 3
@)
() () ( )| ( )X )
1
27,549,898,413 | 27,549,898,413 9,963.8 9,963.8 10,000
(2016 1 10 )
2
24,358,423,483 | 24,358,423,483 11,303.2 11,303.2 11,290
(2017 1 10 )
3
7,895,711,886 7,895,711,886 17,353.2 17,353.2 17,330
(2018 1 10 )
4
12,307,509,955 | 12,307,509,955 12,246.3 12,246.3 12,270
(2019 1 10 )
5
5,825,007,546 5,825,007,546 17,388.1 17,388.1 17,420
(2020 1 10 )
6
7,272,224.,424 7,272,224.,424 23,307.9 23,307.9 23,260

(2021 1 10 )
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! 9,566,855,997 9,566,855,997 23,618.5 23,618.5 23,645
(2022 1 10 )
8
10,183,809,303 10,183,809,303 19,843.1 19,843.1 19,800
(2023 1 10 )
9
5,851,026,753 5,851,026,753 34,550.1 34,550.1 34,550
(2024 1 10 )
2024 7 10,574,260,002 44,179.3 43,870
8 11,754,354,200 41,120.9 40,860
9 9,219,166,674 39,592.9 39,510
10 9,427,117,116 41,727.1 41,800
11 9,605,513,935 39,704.8 39,690
12 7,013,144,701 43,311.6 43,420
10
2025 1 10 ) 10,997,840,365 10,997,840,365 41,854.6 41,854.6 41,810
2025 1 8,637,951,221 42,601.2 42,480
2 9,869,525,419 37,247.7 37,330
3 10,075,040,222 34,704.4 34,700
4 12,075,467,161 34,560.9 34,620
5 10,845,122,471 38,268.3 38,450
6 9,068,527,865 43,515.6 43,400
7 6,315,914,368 44,886.4 44,700
)
()
1 0.0
2 0.0
3 0.0
4 0.0
5 0.0
6 0.0
7 0.0
8 0.0
9 0.0
10 0.0
2025 1 11
2025 7 10
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130,460,088,342 59.08

130,460,088,342 59.08

90,341,601,245 40.92

220,801,689,587 100.00
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)

1 5,085,000 2,520,000

2 6,100,000 6,710,000

3 1,220,000 2,920,000

4 2,460,000 1,910,000

5 1,620,000 2,290,000

6 1,667,000 1,689,993

7 1,289,100 1,196,050

8 1,365,354 1,257,194

9 565,000 908,868

10 940,940 847,526
2025 1 11

459,634 531,688
2025 7 10

200,000
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€))

2025 1 10 2025 7 10
4,824,745,211 3,228,042,354
5,170,732,572 4,379,736,575

32,805,850 464,294,550
10,556,100 3,157,800
1,223,811,662 864,119,554
11,262,651,395 8,939,350,833
11,262,651,395 8,939,350,833
132,456,650 13,565,100
87,544,000 518,590,000

- 419,814,000

2,689,074 2,863,302
37,647,629 40,086,722
4,473,677 2,837,278
264,811,030 997,756,402
264,811,030 997,756,402
2,627,630,000 1,907,090,000
8,370,210,365 6,034,504,431
1,096,701,342 1,096,701,342
10,997,840, 365 7,941,594,431
10,997,840, 365 7,941,594 ,431
11,262,651,395 8,939,350,833

8/44



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

&)

2024 1 11 2025 1 11
2024 7 10 2025 7 10

864,359 9,316,075

516,627 9,004,003
3,052,488,950 615,662,550
3,053,869,936 633,982,628
25,694 -

2,199,821 2,863,302
30,798,191 40,086,722
2,208,081 2,825,870
35,231,787 45,775,894
3,018,638,149 588,206,734
3,018,638,149 588,206,734
3,018,638,149 588,206,734
4,157,536,753 8,370,210,365
11,422,821,600 12,625,799,364
11,422,821,600 12,625,799,364
12,515,281,700 15,549,712,032
12,515,281,700 15,549,712,032
6,083,714,802 6,034,504,431
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®
2025 1 11
2025 7 10
1.
2.
2025 1 10 2025 7 10
1. 1 1,693,490,000 2,627,630,000
9,409,400,000 4,596,340,000
8,475,260,000 5,316,880,000
2. 262,763 190,709
2024 1 11 2025 1 11
2024 7 10 2025 7 10

2025 7 10
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2025 1 10

2025 7 10

()

(

)

19,567,378,000

19,468,000,000

99,378,000

15,444,690,000

15,895,640,000

450,950,000

19,567,378,000

19,468,000,000

99,378,000

15,444,690,000

15,895,640,000

450,950,000

1.
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1
2025 1 10 2025 7 10
41,854.6 41,642.5
10 (418,546 ) (416,425 )
2025 1 10 2025 7 10
) )
55,314,400,794 75,293,178,701
125,264,461,566 107,952,144,998
180,578,862,360 183,245,323,699
180,578,862,360 183, 245,323,699
1 180,449,267,632 182,811,216,823
129,594,728 434,106,876
180,578,862, 360 183,245,323,699
180,578,862,360 183,245,323,699
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180,578,862,360 183,245,323,699|
2025 1 11
2025 7 10
2025 1 10 2025 7 10

2024 1 11 2025 1 11
198,374,387,091 180,449,267,632
379,477,057,569 258,242 ,449,687
397,402,177,028 255,880,500,496
1,268 1,268
1,270 1,270
998 998
998 998
1,849 1,849
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1,985 1,985
1
1

iFree S&P500 9,772,977,314 11,751,062,407
iFree NASDAQ100 102,432,935,796 109,511,785,849
1,802 1,802
999 999
1,501 1,501
iFreeETF 5,167,115,592 4,369,250,375
iFreeETF 3,734,014,700 3,824,246,877
iFreeETF TOPIX 2 2,075,606,863 1,495,794,260
iFreeETF TOPIX 1,200,934,898 501,753,683

-2
iFreeETF 5,058,763,299 5,057,069,322
iFreeETF TOPIX -1 10,715,235,502 9,318,290,174
iFreeETF JPX 400 64,927,071 59,928,970
iFreeETF S&P500 885,215,296 698,158,486
iFreeETF S&P500 2,731,982,925 1,718,217,304
15-20 5,039,566 5,039,566

SL

20,528,166,907 20,423,532,562

6
3 6 14,137,732,019 11,990,641,808
2 6 1,917,701,692 2,066,805,419
20,895,601 19,622,542
1,148 1,148
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1,833 -
1,788 -
1,751 -
1,588 1,588
1
1
1,813 1,813
180,449,267,632 182,811,216,823
180,449,267,632 182,811,216,823
2025 7 10
@
&)
2025 1 10 2025 7 10

15/44



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooogooddoodnonod

2025 1 10 2025 7 10

1.0007 1.0024
(10,007 ) (10,024 )

16/44



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

@
2025 7
414 2,454 1,896
799 9,980
326 657
5 2024 10 1 262 5,026 9,396
@
2025 7
86 403,283
792 31,832,427
878 32,235,710
70 133,434
14 1,452,354
84 1,585,788
962 33,821,498
©)]
2024 5 15 2024 10 1

2025 3 31
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( 38
59 )
( 19 52 )
193 (2024 2025
31 )
@
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13
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15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287
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1,530 1,361

1,530 1,361

41,623 98,649

61,058 120,241

@
( )
(2023 ( 2024
2024 31 ) 2025 31 )

76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349

21/44



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

478 444
1,888 2,164
12,346 14,293
17,368 22,061
( )
( 2023 2024
2024 31 ) 2025 31 )
32 959
220 387
40 183
4 95
89 76
388 1,703
1 176
196 4
18 54
215 235
17,540 23,528
- 380
- 110
- 491
- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
139 397
5,394 7,366
11,859 16,552
©)
( 2023 2024 31 )
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( 33 2024 13
)
)
IFRS 16
)
2028 3
)
)
( )
93
4 89
)
(2024 31 ) (2025 31 )
39 40
308 269
(2024 31 ) (2025 31 )
236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )
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Daiwa Asset Management(Singapore)Ltd. 2,341
( 2023 ( 2024
2024 31 ) 2025 31 )
380
( 2023 ( 2024
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83
26
( 2023 ( 2024
2024 31 ) 2025 31 )
85
15
( 2023 2024 31 )
( )
2,608 2,608
2,608 2,608
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2023 26 2023 2023
10,316 3,955 31 27

(

(

)
2024 19
11,858
4,546
2024 31
2024 20
(2024 2025 31 )
( )
2,608 652 3,260
2,608 652 3,260
2024 10
)
( ) )
2024 19 11,858 4,506 | 2024 2024
31 20
)
2025 19
16,551
5,076
2025 31
2025 20
)
)
)
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(2025
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2,230 7,968 10,199
2,230 7,968 10,199
)
)
«C )
C )
)
666 342
1,448 1,386
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( )
(2024
( 2,027
(2025
( 2,027
(2024
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) 144 55 89
) 6,597 4,268 2,329
6,742 4,323 2,419
1,543 1,756 213
1,543 1,756 213
8,285 6,079 2,205
) ( 666 )
(2025 31 )
( ) ( )
( ) 120 55 65
() 7,230 5,161 2,068
7,350 5,216 2,134
2,848 3,020 172
2,848 3,020 172
10,199 8,236 1,962
) ( 342 )
( 2023 2024 31 )
( ( )
() - - -
()
1,455 220 1
1,455 220 1
( 2024 2025 31 )
( ( )
) 704 380 -
)
3,039 387 176
3,744 767 176

132

31/44



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

( )
( )
)
( 2023 (2024
2024 31 ) 2025 31 )
2,276 2,227
138 149
266 166
78 89
2,227 2,300
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)
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138 149
9 8
147 158
)
187 191
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262 340
197 260
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115 150
155 87
94 14
25 -
173 157
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486 277
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899 633
524 995
(2024 31 )
100
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100
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22 22
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) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
MAS
( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
13,749 3,491
100,000 « )
1,030 1,010
« )
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2023 ( 2024
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15,956.63 30,254.44
4,546.57 5,642.31
( 2023 ( 2024
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) 11,859 16,552
() 2,608,525 2,933,697
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