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D (2025 7 31 )
() ()
7,842,368,102 67.55
7,842,368,102 67.55
3,767,296,775 32.45
11,609,664,877 100.00
() ()
11,619,060,000 100.08
11,619,060,000 100.08
QD)
« 2
« 3
@)
() () ( )| ( )X )
1
4,472,510,589 4,472,510,589 10,648.8 10,648.8 10,620
(2016 1 10 )
2
6,179,003,416 6,179,003,416 8,981.1 8,981.1 8,940
(2017 1 10 )
3
10,870,185,990 | 10,870,185,990 7,014.8 7,014.8 7,030
(2018 1 10 )
4
10,500,071,496 | 10,500,071,496 8,164.3 8,164.3 8,170
(2019 1 10 )
5
16,750,786,766 |  16,750,786,766 6,771.8 6,771.8 6,770
(2020 1 10 )
6
16,569,894,610 |  16,569,894,610 5,727.8 5,727.8 5,740
2021 1 10 )
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! 6,336,155,268 6,336,155,268 5,041.1 5,041.1 5,030
(2022 1 10 )
8
17,684,092,961 17,684,092,961 4,976.7 4,976.7 4,975
(2023 1 10 )
9
12,986,767,748 12,986,767,748 3,616.8 3,616.8 3,620
(2024 1 10 )
2024 7 13,686,497,491 3,074.9 3,080
8 13,539,885,962 3,030.7 3,045
9 17,876,707,478 3,062.5 3,065
10 14,951,046,123 2,999.4 2,991
11 15,034,449,250 3,010.1 3,005
12 13,859,862,651 2,889.5 2,889
10
17,114,216,406 17,114,216,406 2,958.4 2,958.4 2,961
(2025 1 10 )
2025 1 16,461,185,892 2,880.3 2,880
2 17,275,578,683 2,997.8 2,992
3 12,559,511,601 2,974.3 2,980
4 12,214,303,499 2,899.4 2,894
5 11,728,537,694 2,757.8 2,753
6 13,169,823,151 2,697.5 2,701
7 11,609,664,877 2,605.5 2,610
)
()
1 0.0
2 0.0
3 0.0
4 0.0
5 0.0
6 0.0
7 0.0
8 0.0
9 0.0
10 0.0
2025 1 11
2025 7 10
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2025 1 11
2025 7 10

7.5

@ (2025 7 31 )

() ()

130,460,088,342 59.08

130,460,088,342 59.08

90,341,601,245 40.92

220,801,689,587 100.00
Q)
¢ 2
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(

)

1 380,000 210,000

2 638,000 370,000

3 1,532,300 670,700

4 1,866,100 2,129,600

5 4,911,710 3,724,210

6 4,083,770 3,664,500

7 3,909,708 5,545,670

8 10,067,100 7,770,600

9 8,661,500 8,624,185

10 14,624,783 12,430,503
2025 1 11

3,156,236 4,134,392
2025 7 10

250,000
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€Y)

2025 1 10 2025 7 10
5,646,181,215 3,294,710,183
10,722,736,166 9,340,654,070
124,019,300 52,528,450
- 111,264,000
709,963,707 513,174,251
17,202,900, 388 13,312,330,954
17,202,900, 388 13,312,330,954
1,244,850 90,807,300
17,546,000 =
- 11,403,500
4,139,484 3,826,526
57,953,263 53,572,017
7,800,385 2,457,305
88,683,982 162,066,648
88,683,982 162,066,648
57,850,030,000 48,068,470,000
40,735,813,594 34,918,205,694
996,450,766 996,450, 766
17,114,216,406 13,150,264 ,306
17,114,216,406 13,150,264 ,306
17,202,900,388 13,312,330,954
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2024 1 11 2025 1 11

2024 7 10 2025 7 10
1,032,863 7,418,982
1,091,537 16,917,904
3,220,658,750 905,874,400
3,218,534,350 881,537,514
65,505 -
4,575,003 3,826,526
64,050,618 53,572,017
6,596,339 5,528,550
75,287,465 62,927,093
3,293,821,815 944,464,607
3,293,821,815 944,464,607
3,293,821,815 944,464,607
22,920,462,252 40,735,813,594
56,692,764,150 29,532,558,848
56,692,764,150 29,532,558,848
62,522,548,429 22,770,486,341
62,522,548,429 22,770,486,341
32,044,068,346 34,918,205,694

9/44



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

®
2025 1 11
2025 7 10
1.
2.
2025 1 10 2025 7 10
1. 35,907,230,000 57,850,030,000
146,247,830,000 31,562,360,000
124,305,030,000 41,343,920,000
2. 5,785,003 4,806,847
3.
40,735,813,594 34,918,205,694
2024 1 11 2025 1 11
2024 7 10 2025 7 10
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2025 7 10
@
@
©)
2025 1 10 2025 7 10

17,014,316,000

16,891,200,000

123,116,000

11,979,871,000

12,017,915,000

38,044,000

17,014,316,000

16,891,200,000

123,116,000

11,979,871,000

12,017,915,000

38,044,000
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2025 1 10 2025 7 10

2,958.4 2,735.7

(29,584 ) (27,357 )
2025 1 10 2025 7 10
) )

55,314,400,794 75,293,178,701
125,264,461,566 107,952,144,998
180,578, 862,360 183,245, 323,699
180,578, 862,360 183,245, 323,699
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129,594,728
180,578,862,360
180,578,862,360
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EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooood

182,811,216,823

434,106,876
183,245,323,699
183,245,323,699
183,245,323,699

2025 1 11
2025 7 10
2025 1 10 2025 7 10
2024 1 11 2025 1 11

198,374,387,091
379,477,057,569
397,402,177,028

1,268
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1,270 1,270
998 998
998 998
1,849 1,849
1,985 1,985
1
1
iFree S&P500 9,772,977,314 11,751,062,407
iFree NASDAQ100 102,432,935,796 109,511,785,849
1,802 1,802
999 999
1,501 1,501
iFreeETF 5,167,115,592 4,369,250,375
iFreeETF 3,734,014,700 3,824,246,877
iFreeETF TOPIX 2 2,075,606,863 1,495,794,260
iFreeETF TOPIX 1,200,934,898 501,753,683
-2
iFreeETF 5,058,763,299 5,057,069,322
iFreeETF TOPIX -1 10,715,235,502 9,318,290,174
iFreeETF JPX 400 64,927,071 59,928,970
iFreeETF S&P500 885,215,296 698,158,486
iFreeETF S&P500 2,731,982,925 1,718,217,304
15-20 5,039,566 5,039,566
SL
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20,528,166,907

14,137,732,019
1,917,701,692
20,895,601

1,148

1,833

1,788

1,751

1,588

1,813

180,449,267,632

180,449,267,632

20,423,532,562
11,990,641,808
2,066,805,419

19,622,542

1,148

1,588

1,813

182,811,216,823

182,811,216,823

2025 7

10

@

@
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2025 1 10 2025 7 10

2025 1 10 2025 7 10

1.0007 1.0024
(10,007 ) (10,024 )
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@
2025 7
414 2,454 1,896
799 9,980
326 657
5 2024 10 1 262 5,026 9,396
@
2025 7
86 403,283
792 31,832,427
878 32,235,710
70 133,434
14 1,452,354
84 1,585,788
962 33,821,498
©)]
2024 5 15 2024 10 1

2025 3 31
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( 38
59 )
( 19 52 )
193 (2024 2025
31 )
@
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13
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15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287
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1,530 1,361

1,530 1,361

41,623 98,649

61,058 120,241

@
( )
(2023 ( 2024
2024 31 ) 2025 31 )

76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349
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478 444
1,888 2,164
12,346 14,293
17,368 22,061
( )
( 2023 2024
2024 31 ) 2025 31 )
32 959
220 387
40 183
4 95
89 76
388 1,703
1 176
196 4
18 54
215 235
17,540 23,528
- 380
- 110
- 491
- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
139 397
5,394 7,366
11,859 16,552
©)
( 2023 2024 31 )
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(Wi gFA)
HEzwE
WEE e W e e
FOHEE :
wEe | - Was | pawmes | TR
i # =H
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Eae
LEEEE 15,174 11, 495 374 11,505 11,879 38, 549
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®pa i S = - - 2 10,218] 2 10,318] £ 10,316
&L A = = = 11, 859 11, 859 11, 859
HERAUADHE D I i ] ] | ]
LTS (dm
LETRESH - - - 1,543 1,543 1, 543
LEEEE 15, 174 11, 495 374 13, 048 13, 422 40, 092
FE-2EsEs
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LUEES 534 A3 39, 084
LT
HaenRY - -1 4 10,318
LEdHE - - 11, 839
BEEwELAOEED - 5 -
LOTHE (W o e e
LT REa 995 995 2 538
LEERER 1. 530 1, 530 41,623
(2024 2025 31 )
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wEEse FiEWge
FoMEE ;
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LEFES 15, 174 11, 495 274 13, 048 13,422 40, 092
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( 33 2024 13
)
)
IFRS 16
)
2028 3
)
)
( )
93
4 89
)
(2024 31 ) (2025 31 )
39 40
308 269
(2024 31 ) (2025 31 )
236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )
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Daiwa Asset Management(Singapore)Ltd. 2,341
( 2023 ( 2024
2024 31 ) 2025 31 )
380
( 2023 (2024
2024 31 ) 2025 31 )
83
26
( 2023 ( 2024
2024 31 ) 2025 31 )
85
15
( 2023 2024 31 )
( )
2,608 2,608
2,608 2,608

)
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2023 26 2023 2023
10,316 3,955 31 27

(

(

)
2024 19
11,858
4,546
2024 31
2024 20
(2024 2025 31 )
( )
2,608 652 3,260
2,608 652 3,260
2024 10
)
( ) )
2024 19 11,858 4,506 | 2024 2024
31 20
)
2025 19
16,551
5,076
2025 31
2025 20
)
)
)
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)
)
)
(2024 31 )
)
( )
144 8,141 8,285
144 8,141 8,285
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(2025
)
)
2,230 7,968 10,199
2,230 7,968 10,199
)
)
«C )
C )
)
666 342
1,448 1,386
2,027 2,027
( )
(2024
( 2,027
(2025
( 2,027
(2024
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) 144 55 89
) 6,597 4,268 2,329
6,742 4,323 2,419
1,543 1,756 213
1,543 1,756 213
8,285 6,079 2,205
) ( 666 )
(2025 31 )
( ) ( )
( ) 120 55 65
() 7,230 5,161 2,068
7,350 5,216 2,134
2,848 3,020 172
2,848 3,020 172
10,199 8,236 1,962
) ( 342 )
( 2023 2024 31 )
( ( )
() - - -
()
1,455 220 1
1,455 220 1
( 2024 2025 31 )
( ( )
) 704 380 -
)
3,039 387 176
3,744 767 176

132
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( )
( )
)
( 2023 (2024
2024 31 ) 2025 31 )
2,276 2,227
138 149
266 166
78 89
2,227 2,300
)
( 2023 (2024
2024 31 ) 2025 31 )
2,227 2,300
2,227 2,300
2,227 2,300
2,227 2,300
)
( 2023 (2024
2024 31 ) 2025 31 )
138 149
9 8
147 158
)
187 191
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( )
(2024 31 ) (2025 31 )
681 724
262 340
197 260
204 171
115 150
155 87
94 14
25 -
173 157
1,910 1,907
486 277
1,424 1,629
740 633
( ) 159 _
899 633
524 995
(2024 31 )
100
(2025 31 )
100
(« 7 13 ) 2025 31 2026
30.62% 2026 31.52%
22 22
)

)

91,634 1,233
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) )
( 2023 2024 31 )
(
) « C )
C )
)
11,100 23,400
247,397
100.0
0
)
)
(2024 2025 31 )
) C ) C )
C )
)
63,600 70,000
247,397
80.0
89
«
500,000 215
20.0
«
(
(
)
( 2023 2024 31 )
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(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
MAS
( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
13,749 3,491
100,000 « )
1,030 1,010
« )
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3,898 902 87
« D
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(@)
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3,898 857 77
C )
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2023 ( 2024
2024 31 ) 2025 31 )
15,956.63 30,254.44
4,546.57 5,642.31
( 2023 ( 2024
2024 31 ) 2025 31 )
) 11,859 16,552
() 2,608,525 2,933,697
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