EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

2025 10 7
5
2025 1 15 2025 7 14
iFree NASDAQ 50

03-5555-3431

1/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

D (2025 7 31 )
() ()
512,125,500 99.76
512,125,500 99.76
1,218,280 0.24
513,343,780 100.00
( D
C 2
@)
() () X )X )
1
735,586,297 | 735,586,297 0.7677 0.7677
(2022 1 12 )
2
638,209,889 | 638,209,889 0.3904 0.3904
(2023 1 12 )
3
oo 1 12 ) 605,947,244 | 605,947,244 0.3685 0.3685
2024 7 535,355,213 0.4036
8 546,149,768 0.4217
9 584,118,059 0.4606
10 565,551,631 0.4584
11 657,071,976 0.5444
12 583,198,772 0.5053
4
575,439,590 | 575,439,590 0.4985 0.4985
(2025 1 14 )
2025 1 602,081,049 0.5241
2 518,251,876 0.4645
3 460,914,658 0.4080
4 445,906,387 0.3975
5 502,450,649 0.4490

2/39




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

6 511,440,773 0.4807
7 513,343,780 0.5088
()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
2025 1 15
2025 7 14
)
1 23.2
2 49.1
3 5.6
4 35.3
2025 1 15
2.4
2025 7 14

3/39




EDINETOIOOID)
0O000000000000000(E6748)
0oooooooooooooooo

@ iFreeld TLovif NASDAG M50

202557 31 BERE _ HREOEMETLELOTHE). B0 EETE - RIET3HOTEENEE A,
ERFEH-HREOHS
Wi B (202142 BoR) ~ 20255 7B B
12,500 20
M 50881
wREeE| suEAl oo { 15
: . "
ExmgonEE n
#ARN Uk & 7,500 110 &
= H ]
A 58% m =
3hAM 280% A
shAM —2o% @ ?
15 26.1%
JEEM 18.1%
54E [ - 2,500 . 0
—40,1% i 2022/08/05 2024/02/01 2025/07/30
(=111 Fui WET 1} — RN RSN (M) —_— R N
LIl ERESnmER =, HIEENERERELE. 2E® (RN ESEMC 77 EARERLEeDESBLTHRALTLET,
MMEENEREREHCRERTY. HERENOHETCECTERTERMEEEMN TERLTIST,
SEOEE (10000050, B3IM)
L1 EMaRESsHE: 08 BEE ﬁ'Eﬁ HE: o8
af e S
22£ﬂﬁ zaiﬂ B 2411 25&1
HARRE. iﬂ:ﬁ#E#l’rl..l'T’,f{ ntmm‘ax L2F, Bepln - zmmhl EEBE!!’E\‘:@NEL&EM mlﬁﬁumm!mam ﬂlmtf, I |
FEARBEORR HRED. SREEHCHTELOTT.
¥ B Pl RE ShimE o A L4 108R%R
SEHRS . I. 99.8%|Harp Issuer PLC . 99.8%
-L-0-Yv EOM | [ o
=0 1 10005 S0 59.6%
EMRBEORS
WP H..Iihff-?-—‘)liﬁﬂiﬁr‘uo
160%
80N Wi 202 e
(i 5] 3 # ] i i S — - " — L — i
~Ar -118 -
=532
=160%
Hi6E 21T 20188 20195 20205 MNRE H0P2FE 20235 20245F 20255 il

PO FETEMEERE, TS W ST,
SANERBEES (2R ) EE, 2025ERTRN BETORMMESELTLET,

EREHOF—LA-JVETHERLRIMTINTVSRENHDET,

4/39



EDINETOOOO
OooOooooooooooonOn(eos74s)
OOoooooooooooodooo

iFfealTlrw it MASDAGREHSﬂ 1.08% | 0.98% 0.10%

EFRMMIZ 202451 F138~2025% 1F 1487 7.

| anREMEOER - ERCHN-ERAORS (FMELT, BEFRY, BERSEFNE, ﬁiﬂ%ﬂﬁtﬁ
P BLAUEENERSTHSADRBC PO EBEAFEIHEDA) B mqﬂmﬁltﬂﬁﬁﬂﬂﬂkmqﬂmﬁtﬂﬂ{ﬁﬁ
(10D=4Y) ERULCATRLLE ($%) TT, :

LRI O%ELTIE. SREEOBRESE (268 ECRTI.

(F) HI77vFTR. LROErefnes ¥ llsicsuTrofEsrry L. :
FRERDICH L TER019% (1)) 2R, TOMSHERAY

5/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

(

)

1 2,403,942,249 1,545,806,918
2 1,346,663,016 670,067,346
3 1,086,754,012 1,077,270,836
4 521,941,548 1,011,801,380
2025 1 15
219,506,754 351,133,573
2025 7 14

100,000,000

6/39




€Y
59 284
12 133

) 193
2025 7 14

307

7/39

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

38

(2025 1 15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

iFree NASDAQ 50
@

2025 1 14 2025 7 14
6,957,869 6,182,679
574,314,000 496,762,000
581,271,869 502,944,679
581,271,869 502,944,679
2,671,500 506,900
271,396 2,646,826
64,342 54,813
2,800,988 2,386,540
24,053 20,482
5,832,279 5,615,561
5,832,279 5,615,561
1,154,354,345 1,022,727,526
578,914,755 525,398,408
25,021,659 18,205,061
575,439,590 497,329,118
575,439,590 497,329,118
581,271,869 502,944,679

8/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

&)

2024 1 13 2025 1 15

2024 7 12 2025 7 14
221 7,311
91,697,100 11,449,700
533,420 525,355
92,230,741 10,917,034
899 =
65,690 54,813
2,859,492 2,386,540
335,901 267,004
3,261,982 2,708,357
88,968,759 13,625,391
88,968,759 13,625,391
88,968,759 13,625,391
22,189,360 10,180,260
1,038,266,933 578,914,755
362,450,892 177,609,374
362,450,892 177,609,374
173,622,273 120,647,896
173,622,273 120,647,896
782,658,915 525,398,408

9/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

®
2025 1 15
2025 7 14
2025 1 14 2025 7 14
1. 1,644,214,177 1,154,354,345
521,941,548 219,506,754
1,011,801,380 351,133,573
2. 1,154,354,345 1,022,727,526
3.

578,914,755

525,398,408

2024 1 13
2024 7 12

2025 1 15
2025 7 14

10/39




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

2025 7 14
@
@
2025 1 14 2025 7 14
2025 1 14 2025 7 14
0.4985 0.4863
(4,985 ) (4,863 )

11/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

@
2025 7
414 2,454 1,896
799 9,980
326 657
5 2024 10 1 262 5,026 9,396
@
2025 7
86 403,283
792 31,832,427
878 32,235,710
70 133,434
14 1,452,354
84 1,585,788
962 33,821,498
©)]
2024 5 15 2024 10 1

2025 3 31

12/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

2025 7 1

13/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

( 38
59 )
( 19 52 )
193 (2024 2025
31 )
@
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13

14/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooogooddoodnonod

15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287

15/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

1,530 1,361

1,530 1,361

41,623 98,649

61,058 120,241

@
( )
(2023 ( 2024
2024 31 ) 2025 31 )

76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349

16/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

478 444
1,888 2,164
12,346 14,293
17,368 22,061
( )
( 2023 2024
2024 31 ) 2025 31 )
32 959
220 387
40 183
4 95
89 76
388 1,703
1 176
196 4
18 54
215 235
17,540 23,528
- 380
- 110
- 491
- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
139 397
5,394 7,366
11,859 16,552
©)
( 2023 2024 31 )

17/39



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

(Wi gFA)
HEzwE
WEE e W e e
FOHEE :
wEe | - Was | pawmes | TR
i # =H
srmme [ namme ——— MEES
Eae
LEEEE 15,174 11, 495 374 11,505 11,879 38, 549
SEHTEE
®pa i S = - - 2 10,218] 2 10,318] £ 10,316
&L A = = = 11, 859 11, 859 11, 859
HERAUADHE D I i ] ] | ]
LTS (dm
LETRESH - - - 1,543 1,543 1, 543
LEEEE 15, 174 11, 495 374 13, 048 13, 422 40, 092
FE-2EsEs
BAFE | wggan
=W
LUEES 534 A3 39, 084
LT
HaenRY - -1 4 10,318
LEdHE - - 11, 839
BEEwELAOEED - 5 -
LOTHE (W o e e
LT REa 995 995 2 538
LEERER 1. 530 1, 530 41,623
(2024 2025 31 )

18/39



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

)

19/39

(HE{ir-5FH)
EEwL
e F W g i
FoMEE ;
wEe | ’ ek | gawmepe | FoRE
il i &t
wEiEEe | FEEEe pryreorn e
e
LEEER 15, 174 11, 495 274 13, 048 13,422 40, 092
LSHTEHE
FHRORT 26, 250 26, 250 - - - 52, 500
®aeoRS - - -| A 11,888 A 11,858 A 11,838
Pkl - - - 186, 552 16, 532 18, 552
HERELSOEED 2 | ) I il .
LEEeE (Em
LHTRESH 26, 250 26, 250 - 4, 694 4, 684 7,183
LEEER 41, 424 37, 745 a7d 17, 743 18, 117 97, 247
FE-BEEES
E2FE | samsow
EHe
SHEEE 1,530 1, 530 41, 623
LoEsa
SHEORT - - 52, 500
g TR E - = L1, 858
LERuF S - - 16, 352
BERELUAORED ) .
LHTEHE (L) S 2 1% L
LoTeEest A 168 A 168 57, 026
LEEER 1, 361 1,361 4%, 640
( )
)
)
(
)



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

10 18
20

2024 10 1 100

( 34 2024 13 )

20/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

( 33 2024 13
)
)
IFRS 16
)
2028 3
)
)
( )
93
4 89
)
(2024 31 ) (2025 31 )
39 40
308 269
(2024 31 ) (2025 31 )
236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )

21/39



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

Daiwa Asset Management(Singapore)Ltd. 2,341
( 2023 ( 2024
2024 31 ) 2025 31 )
380
( 2023 ( 2024
2024 31 ) 2025 31 )
83
26
( 2023 ( 2024
2024 31 ) 2025 31 )
85
15
( 2023 2024 31 )
( )
2,608 2,608
2,608 2,608

)

22/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooogooddoodnonod

2023 26 2023 2023
10,316 3,955 31 27

(

(

)
2024 19
11,858
4,546
2024 31
2024 20
(2024 2025 31 )
( )
2,608 652 3,260
2,608 652 3,260
2024 10
)
( ) )
2024 19 11,858 4,506 | 2024 2024
31 20
)
2025 19
16,551
5,076
2025 31
2025 20
)
)
)

23/39



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

)
)
)
(2024 31 )
)
( )
144 8,141 8,285
144 8,141 8,285

24/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

(2025
)
)
2,230 7,968 10,199
2,230 7,968 10,199
)
)
«C )
C )
)
666 342
1,448 1,386
2,027 2,027
( )
(2024
( 2,027
(2025
( 2,027
(2024

25/39




(

(

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooogoodnooonoonod

) 144 55 89
) 6,597 4,268 2,329
6,742 4,323 2,419
1,543 1,756 213
1,543 1,756 213
8,285 6,079 2,205
) ( 666 )
(2025 31 )
( ) ( )
( ) 120 55 65
() 7,230 5,161 2,068
7,350 5,216 2,134
2,848 3,020 172
2,848 3,020 172
10,199 8,236 1,962
) ( 342 )
( 2023 2024 31 )
( ( )
() - - -
()
1,455 220 1
1,455 220 1
( 2024 2025 31 )
( ( )
) 704 380 -
)
3,039 387 176
3,744 767 176

132

26/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

( )
( )
)
( 2023 (2024
2024 31 ) 2025 31 )
2,276 2,227
138 149
266 166
78 89
2,227 2,300
)
( 2023 (2024
2024 31 ) 2025 31 )
2,227 2,300
2,227 2,300
2,227 2,300
2,227 2,300
)
( 2023 (2024
2024 31 ) 2025 31 )
138 149
9 8
147 158
)
187 191

27/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

( )
(2024 31 ) (2025 31 )
681 724
262 340
197 260
204 171
115 150
155 87
94 14
25 -
173 157
1,910 1,907
486 277
1,424 1,629
740 633
( ) 159 _
899 633
524 995
(2024 31 )
100
(2025 31 )
100
(« 7 13 ) 2025 31 2026
30.62% 2026 31.52%
22 22
)

)

91,634 1,233

28/39



(

(

(

(

)

)

)

)

(

(

2023

2024

2024

2025

10

31 )

31 )

29/39

90

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

90

90



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

) )
( 2023 2024 31 )
(
) « C )
C )
)
11,100 23,400
247,397
100.0
0
)
)
(2024 2025 31 )
) C ) C )
C )
)
63,600 70,000
247,397
80.0
89
«
500,000 215
20.0
«
(
(
)
( 2023 2024 31 )

30/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooogooddoodnonod

(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
MAS
( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
13,749 3,491
100,000 « )
1,030 1,010
« )

31/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooogooddoodnonod

3,898 902 87
« D
( 2024 2025 31 )
(
( )
) ( )
( ) « D
(@)
15,779 3,657
100,000 C )
( 1,038 1,037
)
3,898 857 77
C )

32/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

( )
2023 ( 2024
2024 31 ) 2025 31 )
15,956.63 30,254.44
4,546.57 5,642.31
( 2023 ( 2024
2024 31 ) 2025 31 )
) 11,859 16,552
() 2,608,525 2,933,697

33/39



31

66

193

2025

34/39

31

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

2025 26

2024 2025



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

35/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

) . XBRL

36/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

2025 9 5

193
iFree NASDAQ 50 2025 1 15 2025 7 14

iFree NASDAQ 50 2025 7 14
2025 1 15 2025 7 14

37/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

38/39



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
OOoooooooooooooood

) XBRL

39/39



	表紙
	本文
	１ファンドの運用状況
	(1)投資状況
	(2)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	(1)中間貸借対照表
	(2)中間損益及び剰余金計算書
	(3)中間注記表

	４委託会社等の概況
	(1)資本金の額
	(2)事業の内容及び営業の状況
	(3)その他

	５委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	監査報告書

