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1995 12
2006
2010 10 v
No.11 2011
No.11
2014 10 1Q 2015
10
2016
1995 12 20 2011 30
2011 2015 31
2015 2016 30
2016 100
QB NET INTERNATIONAL HOLDINGS PTE. LTD.
QB NET INTERNATIONAL PTE. LTD.
QB House Hong Kong Limited
QB HOUSE USA INC.
QB HOUSE CANADA INC.
QB HOUSE VIETNAM COMPANY LIMITED
QB HOUSE MALAYSIA SDN. BHD.
No.11 LBO
2010 10 v
1Q LBO 2014 10
2014 12
2015 Integral Fund (A
L.P.
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a
10 11
2021 2022 2023 2024 2025

( 18,933 20,564 22,746 24,757 25,543
( 463 1,398 2,138 2,115 1,685
( 286 1,250 1,990 1,964 1,478
( 243 856 1,444 1,301 1,022
( 311 1,160 1,563 1,515 836
( 10,156 11,387 12,874 14,170 14,683
( 30,634 29,736 31,108 32,297 34,211
() 792.22 879.85 986.96 | 1,079.78 | 1,113.90
() 19.09 66.55 111.13 99.37 77.84
() 18.27 64.09 107.99 97.36 76.44
() 33.2 38.3 41.4 43.9 42.9
() 2.4 8.0 11.9 9.6 7.1
() 95.0 20.2 13.3 11.3 14.7

( 4,050 4,706 4,694 5,058 4,299
( 393 558 484 846 1,306
( 4,216 5,245 3,597 4,116 2,263
( 4,601 3,724 4,432 4,701 5,271
O 2,236 2,173 2,248 2,401 2,552
429 405 452 481 514

IFRS
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10 11
2021 2022 2023 2024 2025
( ) 973 742 419 407 409
( ) 610 417 57 18 66
( ) 590 203 38 10 51
( ) 1,245 1,289 1,326 1,352 1,373
( ) |12,820,900 |12,942,600 |13,045,100 |13,123,600 | 13,182,000
( ) 6,082 6,354 6,316 6,107 5,731
( ) 6,130 6,424 6,359 6,168 5,787
() 466.04 484.18 479.04 461.09 431.46
10.00 20.00 27.00 35.00
)
() 46.22 15.80 2.93 0.83 3.91
() 44.22 15.22 2.84 0.82
() 97.5 97.5 98.3 98.1 98.3
() 10.4 3.3 0.6 0.2
() 39.2 85.0 504.5 1,350.5
() 63.3 683.6 3,244.0
3 5 4 3 4
)
() 87.7 65.5 72.8 57.1 59.6
TOPIX () 127.3 125.5 157.8 198.2 206.3
() 2,106 2,036 1,710 1,750 1,473
() 1,336 1,228 1,232 1,036 959
11
11
11
11
2022
29 2020 31
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2016 QB HOUSE USA INC. 100

2016 12

2017 QB HOUSE MIDTOWN EAST

2017 10 2017 17

2018

2018 JETRO

2018

2019 KAIKA Awards 2018 KATKA

2019

2020 QB PREMIUM

2020

2020 12

2021 ( )

2021 QB HOUSE

2021

2021 10

2021 12 Owned Media Recruiting AWARD 2021

2022

2022

2022 12

2023

2023 QB HOUSE CANADA INC. 100

2023 11

2024

QB HOUSE VIETNAM COMPANY LIMITED QB HOUSE MALAYSIA SDN.
BHD. 100

2024 11

2025

2025
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2024 30 2025 30

QB HOUSE 545 566 21
QB PREMIUM 7 8 1
Fass 11 11
QB HOUSE 19 19

11 11
QB HOUSE 59 62 3
QB HOUSE 34 38 4
QB HOUSE 5 6 1
QB HOUSE 1 1
QB HOUSE 1 1
QB HOUSE 1 1

691 724 33

QB PREMIUM
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10 100.0
QB NET INTERNATIONAL
6 SGD 100.0
HOLDINGS PTE. LTD.
QB NET INTERNATIONAL 100.0
2 SGD
PTE. LTD. 100.0
Q? ﬁouse Hong Kong 1 HKD 100.0
Limited 100.0
100.0
39 TWD
100.0
QB HOUSE USA INC. 500 USD 100.0
QB HOUSE CANADA INC. 2 CAD 100.0
QB HOUSE VIETNAM COMPANY
8,202 100.0
LIMITED
VND 100.0
QB HOUSE MALAYSIA SDN.BHD. 100.0
1 MYR
100.0
10 2025
20,641
725
260
4,110
16,644
2024 11 QB HOUSE VIETNAM COMPANY LIMITED QB HOUSE MALAYSIA SDN.BHD. 100
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2024 2025 30
2025
NEXUS DX
25,543 3.2 1,685
20.3 1,478 24.8 1,022
21.4
2025
20,641 2.8 1,529
26.2
3
4,908 4.8 156
2544
20,078 2,071 20,641 1,529
4,683 44 4,908 156
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401 6,884
569 111
1,512 27,327 189
1,204 1,914
34,211
946 6,135
700 231
2,347 13,392 1,307
893 1,401
19,528
512 14,683
333 1,022
569
5,271
4,299 5,058
1,478 3,570
706
1,306 846
1,049 225
2,263 4,116
2,000 600
800 3,067
)
)
2024
2025 30
20,634 102.8
4,908 104.8
25,543 103.2
IFRS

21/114



&)

IFRS

EDINETOOOO
OO000DO00oDOo00DOo0onDOdn(e3ssss)
oOoOooodn

IFRS

€))

o

1,000 3,000
2,000

22/114



EDINETOOOO

00000000000 DO00D0O000O0O(E33838)

oOoOooodn

Q@
@
0B
52
G
16
2023 28
2029 30
6,850
17

2,000

23/114

2,000



EDINETOOOO
00000000000 DO00D0O000O0O(E33838)

oooooog
1,185
868 316
1,049 135
Qa
(¢
2025 30
67 28 57 74 228 63
2 0 9 11 5
912 5 4,996 5,915 1,935
IFRS
3
2025 30
QB NET INTERNATIONAL 3 3
HOLDINGS PTE. LTD.
QB NET INTERNATIONAL
72 20 495 11 600 93
PTE. LTD.
B House (Hong Kon
Q_ _ (Hong 0 130 27 970 12 1,141 242
Limited
114 25 232 1 374 173
QB HOUSE USA INC. 107 1 295 405 16
QB HOUSE CANADA INC. 28 0 63 91 10
QB HOUSE VIETNAM
11 7 1 20 10
COMPANY LIMITED
QB HOUSE MALAYSIA
6 2 8 1 19 1
SDN.BHD.

IFRS
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2025 2026
656 34
(30)
2024 2026
IT 302 45

(D)

% NET 2025 2025 1

INTERNAT IONAL 21 1 )
PTE. LTD.

QB House (Hong 128 2025 2026 4

Kong) Limited (10)

2025 2026 6

81

3

QB HOUSE USA 105 2026 2026 2

INC. (D)

QB HOUSE CANADA 64 7 2025 2026 3

INC. (D)

QB HOUSE VIETNAM 9 2025 2026 3

COMPANY LIMITED ()
QB HOUSE

2025 2026 3

MALAYSIA 32 10 )
SDN.BHD.

(¢
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13,182,000 13,242,000
2025
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2016 29 2016 29 2017 28
58
1,980 1,440 1,999 1,939 152
198,000 144,000 199,900 193,900
15,200
520 520 550
2017 11 30 2018 30 2019 30
2026 29 2026 29 2027 28
520 520 550
260 260 275
2025 30
2025 31
100

27/114



¢

Q@

€

4

G

G

@

G

©

@

2017

2019

EDINETOOOO
OO000DO00oDOo00DOo0onDOdn(e3ssss)
oOoOooodn

28/114

236

EBITDA 2,000
EBITDA



Q@

€]

(4
G

G

@

G

Q

200

Integral Fund

(AL.P.

29/114

EDINETOOOO
OO000DO00oDOo00DOo0onDOdn(e3ssss)
oOoOooodn

199

DCF

70



Q

@
G

“

G

G

Integral Fund

(A)L.P.

30/114

EDINETOOOO

OO000DO00oDOo00DOo0onDOdn(e3ssss)

50

75

25

oOoOooodn



EDINETOOOO
00000000000 DO00D0O000O0O(E33838)

oOoOooodn

2020
2021 30 30 1,245 30 3,284

85,600 12,820,900
2021
2022 30 44 1,289 44 3,328

121,700 12,942,600
2022
2023 30 36 1,326 36 3,365

102,500 13,045,100
2023
2024 30 26 1,352 26 3,391

78,500 13,123,600
2024
2025 30 21 1,373 21 3,412

58,400 13,182,000

2025 31
60,000 16 16
2025 30
100
12 25 134 66 58 21,337 21,632
29,405 2,226 12,362 32,835 123 54,732 | 131,683 13,700
22.33 1.69 9.39 24.93 0.09 41.56 100.00
157 57
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2025 30
89 NEXUS WAY, CAMANA BAY, GRAND
TVC MATSU FUND
CAYMAN, CAYMAN ISLAND KY1-9009 1,498,700 11.37
11
1,354,300 10.27
12 1,296,600 9.84
89 NEXUS WAY, CAMANA BAY, GRAND
TRIVISTA MASTER FUND
CAYMAN, CAYMAN ISLANDS KY1-9009 896,200 6.80
11
592,200 4.49
Kz 573,700 4.35
392,000 2.97
207,700 1.58
BANKPLASSEN 2, 0107 OSLO 1 OSLO 0107
GOVERNMENT OF NORWAY
NO 140,600 1.07
27 30
BNP PARIBAS NEW YORK BRANCH -
PRIME BROKERAGE CLEARANCE 787 T7TH AVENUE, NEW YORK, NEW YORK
125,198 0.95
ACCOUNT 11
7,077,198 53.69
NORTHERN TRUST CO.(AVFC) RE USL NON-TREATY CLIENTS ACCOUNT
TVC MATSU FUND
1,354
249
1,296 1,175
207 207
2022 16
2022 15
2025 30

2,538,400 19.66
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2024 10 22
One 2024 10 15
2025 30
One
589,800 4.49
2025
2025 31
2025 30
450,000 3.43
65,966 0.50
2025 22
2025 15 2025
30
14 962,600 7.33
10 2025
2025 30
2025 30
462,300 3.52
17 224,100 1.70
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2025 30
100
1
13,168,200 131,682 00
13,700
13,182,000
131,682
2025 30
100 100 0.00
16
100 100 0.00
155
34 0

2025
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40

454

2025 22
461 35.00
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25.0
2005
2005
2006
2008
2009 10
QB NET INTERNATIONAL HOLDINGS PTE. LTD.
Director CEO
QB NET INTERNATIONAL PTE. LTD. Director CEO
1969 26 2011 QB House Hong Kong Limited Director CEO 394,662
2012
2016
QB HOUSE USA INC. Director
2023 QB HOUSE CANADA INC. Director
2024 QB NET INTERNATIONAL HOLDINGS PTE. LTD.
Director
2025
2009 10
2012 10
2016
2019 12
2022 11
2023
1967 30 QB NET INTERNATIONAL HOLDINGS PTE. LTD. 14,675
Director
2024 QB NET INTERNATIONAL PTE. LTD. Director
QB House (Hong Kong) Limited Director
QB HOUSE USA INC. Director
QB HOUSE CANADA INC. Director
2024 11 QB HOUSE VIETNAM COMPANY LIMITED Director
QB HOUSE MALAYSIA SDN.BHD. Director
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1995 11

2000

2003 MD
2006

2007

2008

2010

2012
MUJI Korea Co., Ltd.
2015

2019
1972 17 468

2023 11

2024 QB NET  INTERNATIONAL HOLDINGS PTE. LTD.
Director
QB NET INTERNATIONAL PTE. LTD. Director

QB House (Hong Kong) Limited Director
QB HOUSE USA INC. Director
QB HOUSE CANADA INC. Director
2024 11 QB HOUSE VIETNAM COMPANY LIMITED Director

QB HOUSE MALAYSIA SDN.BHD. Director
2025

1994 HEADS
1997

2006

2007

2009

2012 10

1975 18 | 2016 98
2023 11

2025

1988

2000
2004

2010
2016
1965 12
2018
2019

2020
2021
2024
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1988
1999
2002
2004
2006
2006

2007
1964 26 |2014

2019
2021
2021

2024

2003 10
2007
2008

2017 JEPLAN

1980 10 27 |?2018
2018

2019
2020

2023 Francfranc
2023
2025

2012 12

2016
2022 ILC
1986 21 2022 10 ADR

2024
TXL
2025

409,903

2025 22 11
2026
2025 22 11 2027

2025
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399

2021 22
170
50

2022 28
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a 51 28
312 IFRS
Q@ 38 59
127
193 2024 2025 30
2024 2025 30 EY
IFRS
IFRS
a
(2 IFRS
IFRS IFRS
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(2024 30 ) (2025 30 )

4,701 5,271
1,398 1,292
14,23 4 18
233 121
144 179
6,482 6,884
10,13 1,389 1,578
12,13 5,933 7,138
11 15,430 15,430
11 154 157
14,23 1,993 2,017
15 799 827
113 177
25,814 27,327
32,297 34,211
16,23 280 437
17,23 1,392 692
12,23 2,611 2,731
15 397 165
18,23 148 84
2,251 2,023
7,081 6,135
17,23 6,822 8,129
12,23 3,306 4,200
18,23 49 54
15 20 30
19 831 963
14 14
11,045 13,392
18,126 19,528
21 1,352 1,373
21 4,502 4,168
21 7,733 8,755
21 0 0
20,21 582 385
14,170 14,683
14,170 14,683
32,297 34,211
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( 2023 ( 2024
2024 30 ) 2025 30 )
24,25 24,757 25,543
18,926 19,823
5,830 5,719
26 78 25
27 3,661 4,051
13,28 132 8
25 2,115 1,685
29 23 21
29 174 228
1,964 1,478
15 662 455
1,301 1,022
1,301 1,022
1,301 1,022
30 99.37 77.84
30 97.36 76.44
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1,301 1,022
21,31 214 181
23 4
214 185
214 185
1,515 836
1,515 836
1,515 836
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2023 2024 30
2023 1,326 4,736 6,431 0 312 67 379
1,301
21,31 214 214
1,301 214 214
21 26 26 11 11
22 260
26 234 11 11
2024 30 1,352 4,502 7,733 0 526 56 582
2023 12,874 12,874
1,301 1,301
21,31 214 214
1,515 1,515
21 41 41
22 260 260
219 219
2024 30 14,170 14,170
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2024 2025 30
(
2024 1,352 4,502 7,733 0 526 56
1,022
21,31 181 4
1,022 181 4
21 21 21 11
22 354
21 0
21 333 0 11
2025 30 1,373 4,168 8,755 0 345 4 44
2024 582 14,170 14,170
1,022 1,022
21,31 185 185 185
185 836 836
21 11 30 30
22 354 354
21 0 0
11 324 324
2025 30 385 14,683 14,683
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( 2023 (2024
2024 30 ) 2025 30 )
1,964 1,478
3,466 3,570
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