10
27 25 1

3-4-1
2025 9 18
2025 9 26
1
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3963

(Asset Value Investors Limited)

1985 1 28

(Joe Bauernfreund)

3-4-1 9

03-5218-2084
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27 23 27 23 27 23
3 3 1 3 2
5,365,200
A - H
B - I
C J
D K
E L
F M
G N
0 P Q 5,365,200
R
S
T 5,365,200
0+P+Q-R-S
U
A+B+C+DHE+F+G+H+ 1+J+K+L+M+N
v 29,123,000
2025 6 27
18.42
T/ U+V x 100
17.29
60
2025 7 22 100 0.00
2025 7 23 1,200 0.00
2025 7 23 200 0.00 584
2025 8 13 1,500 0.01
2025 8 13 500 0.00 588
2025 8 14 700 0.00
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2025 14 100 .00 589
2025 18 57,800 .20
2025 18 7,000 .02 564
2025 19 29,500 .10
2025 19 5,300 .02 562
2025 20 21,300 .07
2025 20 5,100 .02 570
2025 21 11,000 .04
2025 21 4,100 .01 569
2025 22 7,600 .03
2025 22 3,500 .01 576
2025 26 20,300 .07
2025 26 6,200 .02 577
2025 27 15,700 .05
2025 27 700 .00 588
2025 28 11,800 .04
2025 28 2,600 .01 588
2025 29 16,100 .06
2025 29 1,500 .01 593
2025 1 6,400 .02
2025 1 2,900 .01 580
2025 2 16,500 .06
2025 2 3,600 .01 588
2025 3 9,500 .03
2025 3 44,600 .15 575
2025 3 40,000 .14 575
2025 10 4,900 .02
2025 10 3,100 .01 552
2025 11 58,200 .20
2025 11 8,800 .03 589
2025 12 73,700 .25
2025 12 23,600 .08 618
2025 16 46,300 .16
2025 16 12,900 .04 625
2025 17 37,700 .13
2025 17 4,900 .02 620
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2025 9 18 24,500 0.08
2025 9 18 38,200 0.13 614
2,769,757

W+X+Y

2,769,757
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