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Power Assets Holdings
Limited
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Hyford Limited
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Cheung Kong Infrastructure
(BVI) Limited
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CK Infrastructure Holdings
Limited
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Hutchison Infrastructure
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State Grid International
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12 48,514 | 916,915 | 47,106 [ 890,303 | 5.49 104 5.33 101
2025 30
2024 48,977 | 925,665 5.54 105
2024 47,777 | 902,985 5.41 102
2024 48,284 | 912,568 5.46 103
2024 10 48,442 | 915,554 5.48 104
2024 11 48,754 | 921,451 5.52 104
2024 12 49,290 | 931,581 | 47,868 [ 904,705 | 5.58 105 5.42 102
2025 49,342 | 932,564 5.58 105
2025 49,489 | 935,342 5.60 106
2025 48,115 | 909,374 5.45 103
2025 48,098 | 909,052 5.44 103
2025 48,021 | 907,597 5.43 103
2025 48,514 | 916,915 | 47,106 | 890,303 | 5.49 104 5.33 101
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11
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74,901 75,113
4,740 4,837
13 79,641 79,950
33,623 33,623
14 878 887
19 314 616
1,069 1,053
115,525 116,129
1,135 982
15 1,924 1,358
16 a 45 30
3,104 2,370
17 (2,387) 2,787)
“52) (215)
18 (21,286) @27
- - 45)
(362) (224)
(24,487) (3,998)
(21,383) (1,628)
94,142 114,501
18 (30,100) (50,083)
19 (229) (156)
(2,511) (2,507)
(10,091) (10,140)
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21 8 8
48,506 49,282
48,514 49,290

28/57




EDINETOOOO

O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

2025 6 30 2024 12 31
1,415,629 1,419,636
89,586 91,419
13 1,505,215 1,511,055
635,475 635,475
14 16,594 16,764
19 5,935 11,642
20,204 19,902
2,183,423 2,194,838
21,452 18,560
15 36,364 25,666
16 a 851 567
58,666 44,793
17 (45,114) (52,674)
(8,543) (4,064)
18 (402,305) (13,740)
- - (851)
(6,842) (4,234)
(462,804) (75,562)
(404,139) (30,769)
1,779,284 2,164,069
18 (568,890) (946,569)
19 (4,328) (2,948)
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14 14
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(3.270) (3,175)
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(32,716) (37,970)

(1,418) (2,892)

(95) (302)

265 265

(33,963) (40,900)

8,448 7,125

19 (19)

3,119 2,986

(3.043) (2,363)

(26,876) (26,876)

(18,371) (19,146)

964 1,210

(284) (435)

170 76
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678 674
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311 325
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HK 2025 30
1,001 2024 947
HK 8,836,200,000 2024
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13.
2025
17,751 2| 51,238 630 | 5.402| 75,113| 4,837 79,950
. 2 22 3| 1,456 1,483 | 1483
16 - 512 6| @3 . _ -
- - @3 @ - ) - s
(323) o| @z 6D | aew|  ©n @8
2025 %0 17,444 3| 50,469 571 6,414 | 74,001 4,740 79,641
23,405 a| 71,907| 1,581 | 6,414 103,311 | 6,90 | 110,271
G @] (u.438)] (010 - | @8.410) (2,220)| (30,630)
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12 10 14
947 681
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- 45
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23 363
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557 753
12 945 884
2,335 2,742
2 1
19 24 1
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24,196 23,738
(15,143) 427)
9,053 23,311
8,368 8,365
878 863
9,246 9,228
(300) (300)
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- 9) - (88)
204 (24) 483 [6))
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11 32
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0.0005 8,836,200,000 4,418,100 4,418,100
0.0005 8,836,200,000 4,418,100 4,418,100
HK
13
2025 30 2024 12 31
204 483
143 135
347 618
79 88
24 1
150 68
253 157
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(
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( (682) (750)
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24.
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15,175 17,967
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() HKLTL
() 2025 30 HKLTL
19 2024 19
( ) HEC  HKLTL HEC HKLTL
2025 6 30 HKLTL
2024
( ) HEC  CAPCO HKLTL HKLTL
103 2024 111
43 2024 38

46/57



EDINETOOOO

O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)

OOoooooooooooooood

2025 30

( ( )|( )¢ ) «
HK
8.836,200,000 | ©0-0008 [4.418,100 100
2025 30
HK
2025 30
2025 30 8,836,200,000
HK
8,836,200,000 2025 30

50,631

47/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

1.00

48/57



38

2025

30

59

1.00

EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

D2 34

328

2025
18.90

49/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

HK
2025 30
2025 2024
6 - -
7 - -
2025 2024
6 - -
7 - -
37 39

50/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

HK
2025 30
2025 30 2024 12 31
1
1
8 1 1
1 1
2025 30 2024 12 31
19 19
19 19
8 19 19
19 19

37 39

51/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

HK
2025 30
2024 1 - 1
2024 30
2024 30 1 - 1
2025 1 - 1
2025 30
2025 30 1 - 1
2024 19 - 19
2024 30
2024 30 19 - 19
2025 19 - 19
2025 30
2025 30 19 - 19
37 39

52/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

HK
2025 30
2025 2024
30 - -
2025 2024
30 - -
37 39

53/57



HK

HK

30

23

2013

25

HK

HK

54/57

EDINETOOOO

O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)

HK

PAH

OOoooooooooooooood

29



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

34
2025 2024
2024
34
2024 12 31
436
2024 12 31 HK
2024 12 31
406 407

55/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

2025 30
334,000 2024 363,000 HK

2025 30 2024 12 31

135

56/57



EDINETOOOO
O00o0oOoooooooo00o0O00ooo0oboOo0noOo(E30309)
OOoooooooooooooood

HK

57/57



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２販売及び買戻しの実績
	３ファンドの経理状況
	（１）資産及び負債の状況
	（２）投資有価証券明細表等
	①投資株式明細表
	②株式以外の投資有価証券明細表
	③投資不動産明細表
	④その他投資資産明細表
	⑤借入金明細表


	４管理会社の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５管理会社の経理の概況
	（１）資産及び負債の状況
	（２）損益の状況


