24

2025 25

55 ( 2024 2025

Okamura Foods Co.,Ltd.

CEO

11
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15 14
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51 52 53 54 55
2021 2022 2023 2024 2025
( 20,214 24,100 28,939 32,665 35,345
( 1,593 3,341 3,544 2,932 2,815
( 992 2,249 2,389 1,968 2,020
( 1,188 2,335 2,577 2,374 2,047
( 5,265 7,447 9,968 14,151 16,043
( 17,385 24,333 30,111 39,170 41,271
() 130.30 184.30 246.67 292.01 325.99
() 24.55 55.66 59.14 42.03 41.35
) - - 40.29 39.85
() 30.3 30.6 33.1 36.1 38.9
() 18.8 35.4 27.4 16.3 13.4
() - - 12.5 29.7
( 3,606 863 1,141 277 3,536
( 1,195 1,633 2,126 2,339 1,985
( 2,691 2,457 3,301 4,727 1,931
( 1,943 1,961 2,061 4,833 4,415
) 14§75 , 600 830 852 806
57 152 207 213
(@) 51
51 53
2023 27 54
51 53
29 2020 31 52
52
2023 29 2025
2025
51
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51 52 53 54 55
2021 2022 2023 2024 2025
( 16,000 17,866 20,890 23,161 22,844
( 1,274 2,041 1,809 1,360 959
( 585 1,245 1,111 770 676
( 90 90 90 1,003 1,161
() 224,507 224,507 224,507 8,076,944 | 16,404,628
( 3,243 4,429 5,405 7,983 8,493
( 12,498 18,991 21,832 26,794 28,345
() 80.27 109.61 133.77 164.74 172.59
) 253 253 270 34 28.5
( ) ) ) ) an (19)
() 14.48 30.81 27.51 16.44 13.85
() — — 15.76 13.34
() 26.0 23.3 24.8 29.8 30.0
() 19.4 32.4 22.6 11.5 8.2
) — — 32.0 88.7
() 9.7 4.5 5.5 13.5 15.3
) 70 81 84 85 95
134 150 147 194 190
( TOPIX ) - — - — 234.4
) ) (G ) ) ) (104.1)
3,980
) T B T 3,820 5,110
2,017
() — — — 2,082 3.000
() 51 52 53
2023 27 54
54
51 53
29 2020 31 52
52
2023 29 30 2025
2025
51
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1971
1988
1992 11

2003

2005 Musholm A/S

2014
Okamura USA Inc.
2014
Nakayama Foods Nakayama Foods

2015 11 Okamura Trading
Singapore Pte., Ltd.
2017 Musholm A/S

2017 Okamura
Trading Myanmar Co., Ltd.

2018 Okamura
Trading Singapore Pte., Ltd. Xenka Trading (M) Sdn. Bhd.

2018 Okamura USA Inc.

2019
2019
2020 Okamura Trading Vietnam Co., Ltd.

2020 11
2021 Nakayama Foods Trung Son Corp.

2021 10 Okamura Trading Taiwan Co., Ltd.

2023 Okamura Trading Thailand Co., Ltd.

2023
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ASC Aquaculture Stewardship Council
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Okamura Trading Myanmar Co., Ltd.
2017 9 Okamura Trading Myanmar Co.,Ltd.

Okamura Trading Myanmar Co., Ltd.

20 2

Okamura Trading Vietnam
Co., Ltd.
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Okamura Trading Singapore Pte., Ltd. (Xenka Trading (M) Sdn. Bhd.)
(Okamura Trading Taiwan Co.,Ltd.) Okamura Trading (Thailand) Co., Ltd.
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BT — & 15 - NI
Okamura Trading Myanmar Co., Ltd. " ]
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EEf—T8. ®-T9

55
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Taiwan Co., Lid.

SAbhF b
Okamura Trading Vietnam Co., Lid.
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)
( )
90 100
Musholm A/S Garlev,
() . Denmark 714 DKK 100
B Garlev,
Loejstrup Dambrug A/S Denmark 500 DKK 100 100
Okamura Trading Myanmar Yangon
Co.,Ltd. Myanmar 5,500 USD 100
)
Okamura Trading Vietnam Ho Chi Minh
Co., Ltd. City, Vietnam 1,036,206 VND 100
Okamura Trading
Singapore Pte., Ltd. Singapore 3,200 SGD 100
Xenka Trading (M) Sdn.
Selangor,
%hdj Valaysia 13,701 RM 100
Okamura Trading Taiwan Taipei
%o.iLtd. Taiwan 105,000 TwWD 100
Okamura Trading Bangkok
(Thailand) Co., Ltd. Thai land 100,000 THB 100 0
(@)
()
Musholm A/S 100
10 2025

Okamura Trading Singapore Pte., Ltd.

100 10

2025
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1990 57 t 2021 421 t
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FAO Fishstat
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Marine Stewardship Council
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(€))
2030
578 222
355
2,680 35,345 108.2%
473 3,021 118.6% 117
2,815 96.0% 51 2,020
102.6%
/
9,260 2,510 137.2 1,238 466 160.3
9,398 1,118 113.5 1,177 88 108.1
14,087 1,168 92.3 1,040 24 97.7
11,044 2,174 124.5 603 349 237.3
8,445 1,955 130.1 1,039 406 164.2
35,345 2,680 108.2 3,021 473 118.6
3,476 800
2,510 9,260 137.2%
466 1,238 160.3%
Musholm A/S IFRS
IAS 41 59
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9,260

8,080

1,179

59

1,238

1,177

1,040

603

41,271

1,118
108.1%
1,168
97.7%
2,174
237.3%
30,327
910
1,023
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20,036
508
707
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25,228

16,043
2,020
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2,815
232
555 541
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37
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()
9,260 137.2
9,398 113.5
1,413 73.5
20,072 118.4
()
)
6,030 118.4
8,693 114.2
9,599 86.6
11,022 124.3
35,345 108.2
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2022 2022 12
Trung Son Corp. 2022 31
Trung Son Long An 2022 202? 2022 12
Co., Ltd.
Trung Son Hungyen 2022 205% 2022 12
Foodstuff Corporation
(
2025 17
2025 2026 17 50
)
2024

75%
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1,970

@
1,318
)
432
®
Okamura Trading Myanmar Co.,Ltd.
3
4

Xenka Trading (M) Sdn.Bhd.
51
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2025 30
)
( ) )
( )
214
( ) 54 | 1200 7 6 282 37
( 590 w1 85533) 263 36 1,587 13
) T
)
@
2025 30
( )
( ) )
8 - 0 1 1 12 6
(414.6)
40
335 4 | (59,872 . 10 433 9
763 806 | 22301 g) 2 4| 1,609 16
)
©)
2025 30
( )
( ) )
Xﬂ;ho'm 1,069 558 | g7 égé) 244 67| 2,082| 30
Loejstrup 159
iigbrug 329 915 (408,223) 84 41 1,493 14
Okamura
Trading -
Myanmar h | (20,000) h h - 457
Co. ,Ltd.
)
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)
52,800,000
52,800,000
( ) 2025 30 2025
105,600,000 158,400,000
QD) )
(2025 30 ) | (2025 25 )
16,404,628 49,444,644
100
16,404,628 49,444,644 — _
.2025 32,809,256
.2025 2025 31 230,760
2025
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@)
2020 28
2020 28
() 69
117
7,712 6,547 1
462,720 1,178,460
() 325 109
2022 12 15 2030 27
325 109
162.5 54.5
1
(318,000 954,000 )
236 1 8
(2025 30 )
(2025 31 )
() 180
X
X
( X
X
(

41/129



EDINETOOOO
00000000000 mo(E38979)

OooooOodd
2023 14 2023 29 30
2024 11 14 2025
2025 30 2025
2021 28
2021 28
() 30
89
3,281 3,164 1
196,860 569,520
() 1,004 335 )
2023 12 16 2031 27
1,004 335
502 167.5
1
( 78,000 234,000 )
2023 12 16
1
236 1 8
(2025 30 )
(2025 31 )
180
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() () ( ) ( ) ( ) ( )
2023 29 6,510,703 | 6,735,210 - . - _
2023 26 1,050,000 | 7,785,210 815 905 815 815
2023 10 24 157,500 | 7,942,710 122 1,028 122 938
2023 10 27 12,014 | 7,954,724 16 1,044 16 954
2023 27
2024 30 122,220 | 8,076,944 49 1,003 49 1,003
2024
2024 12 31 74,190 | 8,151,134 32 1,125 32 1,035
2024 10 24 5,940 | 8,157,074 14 1,140 14 1,050
2025 8,157,074 | 16,314,148 - . - _
2025
2025 30 90,480 | 16,404,628 21 1,161 21 1,071
2023 14 2023 29 30
6,510,703 6,735,210
2023 26 1,050,000 1,680
1,554 777
2023 10 24
157,500 1,680 777
122
2023 10 27 12,014
2,668 1,334
19 16
2024 10 24 5,940
4,805 2.,402.5
22 14
2024 11 14 2025
8,157,074 16,314,148
2025 30 2025
32,809,256 49,213,884
2025 2025 31 230,760
14
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( 100 )
Q)

() - 7 7 84 23 9 8,622 8,752 —

( ) - 13,449 87 61,310 10,493 149 78,466 | 163,954 9,228

() - 8.20 0.05 37.39 6.40 0.09 47.86 100 —

() 360 3 60
(®)
2025 30
(
)
(D)
(@)

12 5,928,000 36.14

3,162,166 19.28

Steelhead Aps Sprogevej 17 Korsor Denmark 891,720 5.44

12 765,500 4.67

588,000 3.58

399,948 2.44

330,300 2.01

264,000 1.61

264,000 1.61

240,000 1.46

240,000 1.46

13,073,634 79.70
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60
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CEO

1961 2 11

1985
1987
1989
1999

2017

2019
2019
2021

2023

CEO

27,270,498
6

CFO

1969 11 5

1994

2002
2009
2020

2020
2023

2024

CFO
CFO

CFO

3 216,486

1955 1 21

1978
2012

2017
2018
2021

N o)

© 00 O

1971 1 26

1994

2001

2005

2006

2008

2017

2018

2021

(

)

4 720,000
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2007
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2013
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NICHIUN

NICHIUN HOLDINGS
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2006
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1961 2 11

1985
1987
1989
1999

2017

2019
2019
2021

2023

CEO

27,270,498
6

€00

1986 6 28

2009
2013
2014

2021
2024
2025

2025

JALUX

C00
€00

C00

3 55,800

CFO

1977 10 26

2004
2017

2019
2020
2024
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12
12

CFO
CFO

CFO

3 15,120

1960 9 29

1983

2005
2008
2010
2012
2016

2021
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2025

HlO 00 O W

o~ N D

N

1977 4 24
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2013
2015

2017
2021
2022
2023
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2025

NICHIUN
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(2024 30 ) (2025 30 )
4,835 4,416
4,371 4,599
7,177 8,395
1,697 1,922
7,981 7,070
2,543 3,454
644 469
1 0
29,249 30,327
5,421 5,672
1,821 2,039
3,599 3,632
6,648 7,567
3,711 4,360
2,936 3,206
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Okamura Trading Vietnam Co.,Ltd.

Okamura Trading Singapore Pte.,Ltd.

Xenka Trading(M)Sdn. Bhd.
Okamura Trading Taiwan Co.,Ltd.
Okamura Trading(Thailand) Co.,Ltd.

Viet Fuji Investment Co.,Ltd.
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Viet Fuji Investment Co.,Ltd.
Vingsted-Kobberbaek A/S  Bornholm Havbrug A/S
Co.,Ltd.
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