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21 2024 2025

GREE Holdings, Inc.
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2024 27 20
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17 18 19 20 21
2021 2022 2023 2024 2025
63,210 74,906 75,440 61,309 57,111
11,098 14,106 13,086 7,123 3,760
13,533 10,121 9,278 4,630 1,194
17,960 7,741 5,710 4,509 650
120,212 90,930 92,549 95,530 93,647
141,389 116,730 124,806 128,788 132,897
567.43 521.76 539.35 555.13 542.93
61.44 54.58 54.07 27.10 6.98
61.21 54.01 53.47 26.79 6.90
84.6 77.4 73.7 73.7 70.0
11.6 9.6 10.2 5.0 1.3
9.57 15.10 11.80 19.67 74.64
6,846 13,218 4,590 3,502 674
4,217 5,299 439 23 312
4,013 37,516 3,264 999 6,023
94,824 66,624 74,293 77,288 83,901
1,543 1,560 1,610 1,580 1,489
1,069 1,080 1,166 1,032 957
29 2020 31
17
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) 22,560 14,919 11,949 9,617 6,012
) 8,810 7,732 5,218 5,843 5,554
) 12,115 5,984 2,958 4,779 3,609
) 100 100 100 100 100
) 242,249,700 |179,749,700 |179,749,700 |179,749,700 |179,749,700
) 116,703 83,155 61,701 64,082 65,917
) 135,373 101,270 92,514 97,114 103,782
) 551.02 447.20 358.89 371.82 381.79
) 12.50 11.00 11.00 16.50 14.50
) 55.00 32.27 17.24 27.98 21.08
) 54.79 31.93 17.05 27.66 20.84
) 85.8 81.6 66.2 65.5 63.0
) 10.6 6.0 4.1 7.7 5.6
) 10.69 25.53 37.01 19.05 24.72
) 22.7 34.1 63.8 58.9 68.8
) 399 365 363 328 123
489 466 484 247 176
) 130.0 183.4 145.6 126.4 126.9
TOPIX 127.3 125.5 157.8 198.2 206.3
) 648 1,285 946 656 628
) 435 573 628 454 401
2022
18 29 2020 31
18
18 17
21 GREE Platform
20
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2004 12 1,000
2005

2006 11 KDDI au EZ GREE
GREE
2007 GREE ( )y i

2007 EZ GREE GREE
2007 i GREE
2007 GREE Yahoo

2008 Yahoo GREE
2008 12
2010
2010 GREE Platform
2010
2010 12 GREE Platform for Smartphone

2011 GREE International, Inc.
2011

2011 OpenFeint Inc.
2012 10
2014 Wright Flyer Studios WFS
2015 OpenFeint Inc.

2015 10

2016 GREE International Entertainment, Inc. GREE International, Inc.

2018 Wright Flyer Live Entertainment REALITY
2018 GREE International Entertainment, Inc.

2018 Wright Flyer Live Entertainment REALITY VTuber
REALITY

2020
2020 Wright Flyer Studios WFS
2020
2021

2022
2022
2023 VTuber REALITY Studios
2023
2025
2025 GREE Platform
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( ) ()
( )
3
53.6
( )
WS 100 100.0
( )
101 | GREE Platform
100.0
( )
REALITY 10 100.0
( )
101 | IP
100.0
( )
100 | DX
100.0
100
WFS REALITY
10
WFS
(@) 27,956
2 2,243
(©) 1,798
(@) 7,841
5) 11,415
REALITY
(@) 7,061
2 1,588
(©) 944
(O] 875
5) 1,770
19
2025 WFS
2024 21
Glossom 2025
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749 577
158 87
P 45 13
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82 21
« ) 123 121
1,489 957
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a

https://hd._gree.net/jp/ja/sustainability/

Q@

2022 TCFD
TCFD

https://hd.gree.net/jp/ja/sustainability/social/tcfd.html

https://hd._gree_net/jp/ja/sustainability/management/intellectual-property.html
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36,936 14.2
8,276 14.2
1P 1,737 4.1
DX 7,041 3.0
3,346 26.9
308 103.1
535
57,111 6.8
2023 2024
2024 30 2025 30
18,613 30.4 13,412 23.5
15,583 25.4 12,446 21.8
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338
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804
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276 221
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1,401
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100
13 34 101 202 87 28,241 28,678
202,198 31,712 | 966,344 | 213,187 465 | 382,981 |1,796,887 61,000
11.24 1.76 53.76 11.86 0.03 21.33 100.00
419,308 4,193
7,981,605 79,816
2025 30
14 96,000 53.53
14,844 8.28
9,339 5.21
5,216 2.91
ESOP 76166
2,765 1.54
BIP 76759
12 2,182 1.22
1,842 1.03
1,199 0.67
( ( 15
) )
1,144 0.64
( ( 15
) )
1,114 0.62
135,649 75.64
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1996
1997
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2008
2008

2008
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2009

2009

2010 12 U-NEXT U-NEXT
HOLDINGS

2013

2014 10 KADOKAWA ~ DWANGO
KADOKAWA

1965 17 2016 47
2016
2017 AWS

Ubicom
2018

2018 10

2019
2020

2021 KADOKAWA
2022

2023 KADOKAWA
Chief Executive Officer

U-NEXT HOLDINGS

KADOKAWA Chief
Executive Officer
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49,788 48,851
7,410 7,149
2,316 2,075
22,106 20,705
27,500 35,000
50
3,214 3,610
59 22
112,276 117,419
1,783 1,612
370 244
2,154 1,856
6 4
6 4
9,230 9,933
2,342 1,111
3,133 2,884
356 310
14,351 13,617
16,511 15,477
128,788 132,897
9,000
1,600 796
5,037 3,79
668 521
6,602 6,497
1,112 992
15,021 21,602
9,000
16,700 7,700
1,536 947
18,236 17,647
33,257 39,250
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61,309 57,111
27,068 27,902
34,240 29,209
28,258 24,348
5,981 4,860
117 232
15 70

1,170
22 19
21 15
1,347 338
160 190
1,246
31 1
13 1
205 1,439
7,123 3,760
72 77

0
72 77
21 0
86
102
4
21 193
7,174 3,644
2,610 1,462
21 1,034
2,589 2,496
4,585 1,148
44 46
4,630 1,194
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1,877
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4,630
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2,752
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2,978

100

2,362

96,443

5,608

93,298

1,657

66

1,724

454

51

92,549

1,877

4,630

228

226

150

75

32

45

226
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32

45
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1,431
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1,648

487

96

95,530
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96,443
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1,627

208

1,418

100

2,362

94,816

5,399

91,879

1,431

216

1,648

487

96

95,530

2,822

1,194

208

276

221

497

11

21

464

276

221
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11

21

1,882

1,154
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118

93,647
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7,174 3,644
343 305
133 303
160 190
567 453
72 77
1,584 390
86
284 273
17 251
90 81
108 109
189 171
24 12
576 83
37 66
882 1,243
365 136
5,756 3,063
133 303
155 183
2,232 2,507
3,502 674
138 6
372 29
284 373
39
15
3 4
173 1
7 5
23 312
6,000
5,000
9,000
0
1,973 2,959
25 16
999 6,023
515 398
2,994 6,613
74,293 77,288
77,288 83,901
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346 59
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1,011 1,298
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243 329
1,790 2,256
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748 727
5,260 5,596
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2,554 3,738
2,706 1,858
40 22
744 585
228 212
1,014 819
1,692 1,038
1,184
2024 30
18 237 144 134 1,254 1,790
205 143 89 839 1,277
18 32 0 45 415 512
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7 58 66
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659 540 169 3,107 4,476 85 4,561
43,064 7,221 1,770 6,530 494 59,080 85 59,166
2,143 2,143 2,143
43,064 7,221 1,770 6,530 2,638 61,224 85 61,309
10
2024 2025 30
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33,859 6,945 0 40,805 40,805
1,889 4,691 6,581 6,581
618 1,605 2,224 2,224
1,100 1,100 1,100
545 1,303 119 2,035 4,004 148 4,153
36,914 8,248 1,725 6,727 1,100 54,716 148 54,865
2,246 2,246 2,246
36,914 8,248 1,725 6,727 3,346 56,962 148 57,111
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4 44 10 0 59 59 245 305
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46,810 46,699
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1,561 1,473
27,500 35,000
739 783
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1,703 1,536
11 9
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2,024 1,770

0

0
7,173 8,354
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7,081 5,775
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10,377 8,338
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